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Sources and Symbols 


hematin mren naman aaa aaeememeianaeeearmana ea 


SOURCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 


DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 
Definitions which are printed once a year in the January issue. More specific information is given 
on most series, country by country, in the Country Notes section of each issue. Descriptions of 
general indexes of production, employment, prices, volume and unit value of trade, as found in the 
Annual Supplement to the Monthly Bulletin of Statistics of the United Nations, apply to the corre. 
sponding series in International Financial Statistics except as noted in the Country Notes. 



























UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
yearends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years or 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March). 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935 °39 or January March). An oblique stroke is also used when 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 
years, but in all such cases the months included in the period are stated. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue; for 1941 in the February 1953 issue; for 1942 in the December 1951 issue; for 1943 in the 
August 1950 issue; and for 1944 in the January 1951 issue. 
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1952 
1952 
1952 


1952 
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1951 
1951 


1982 
1952 
1952 
1952 


Balance of Payments Statements for 1952 








Goops AND SERVICES 
Exports, f.o.b.. . 
Imports, f.0.b....... 










Trade balance... 


Foreign travel. ce 
Shipping (dry cargo). . 
Investment income... . 
Government (net)..... 
Other services....... 


edieun 


PRIVATE FINANCING 
Donations emaewencs 
Capital movements !......... 







Total 


























CUMULATIVE TOTAL.......... 


OFFICIAL FINANCING 
Donations: 
Colonial grants, relief and 
rehabilitation. .......... 
OEEC drawing rights’. . 
Australian & New Zeal. gifts 
U. S. grants less counterpart 


Long-term capital: 
Repayments of U. S. and 
Canadian loans. . 
Gold subscrip.: IMF IBRD 
South African gold loan. 
U.S. and Canadian credits. 
Other loans (net)..... 


Total. 


Short-term —_- and mone- 
tary gold 


EPU balance. saa Wain 

Use of IMF resources... ... 

Gold and U.S. and Canadian 
dollars (increase —). 

Other for. exch. (increase ‘-) 


Total. 









of private capital. 












Goops AND SERVICES 








Sterling balances! (decrease — ) 





United Kingdom 
(In Millions of Pounds Sterling) 


1948 1949 




















1,588 1,840 2,247 2,748 2,836 
—1,791 -—1,978 -—2,375 -3,496 -—2,927 
— 203 —138 —128 —748 —91 
—33 «—81 —23 —28 -1 
76 83 124 129 108 
76 87 144 116 61 
-96 —112 -107 —-141 —1652 
193 201 315 283 263 
13 90 325 —389 188 
—43 —20 5 —3 -4 
~130  -—212 -338 -312 —-121 
-—178 —292 -28 -315 —125 
—160 —142 297 —704 63 
-41 —36 — 32 —24 —31 
—6 —46 —96 — — 
oo 16 ae “me ie 
144 244 239 72 138 
97 178 111 48 107 
—25 15 —37 —651 —33 
anf es one a“ ~ 
80 —80 — — — 
107 90 20 5 17 
—23 21 18 —8 24 
133 16 1 —54 8 
—138 —70 275 93 —380 
— — —80 246 53 
15 — —_ —10 — 
54 3 —576 344 175 
—1 15 —28 37 — 26 
—70 -—52 —409 710 —178 


' Sterling balances (reported under Official Financing) include an unknown amount 
* including EPU initial position. 






South Africa 
(In Millions of S. A. Pounds) 


es a 132 140 209 276 274 
ee PS — 364 —314 — 305 — 467 —417 

Trade balance..... —222 —-174 —96 —191 —143 
Nonmonetary gold movement (net) 99 113 147 148 150 
Transportation and insurance. — 28 —22 —15 ~‘at 
Investment income. —24 —31 —35 —43 —72 
Other services............ -1 _— —-3 1 


India 


(In Millions of Rupees) 


1948 


1949 


Goons aNnp SERVICES 


1950 


1951 1952 

















Exports, f.o.b. 4,366 4,260 5,561 7,046 6,128 
Imports, c.i.f. —4,934 -—6,282 -—5,260 -—7,908 —7,467 
Trade balance - 568 — 2,022 301 “ 862 ~1 (339 
Investment income. .. P —178 —179 — 236 — 239 — 104 
Government, n.i.e.. is 41 — 54 7 34 102 
Other services............... 177 256 215 198 258 
Total. —528 —1,999 287 —869 —1,083 
PRIVATE FINANCING 
Donations. anewee 99 103 116 143 168 
Capital movements. — 163 — 228 — 82 —24 —8l 
Se i dud aciewe — 64 —125 34 119 87 
Net Errors aNp Omissions... — 481 420 — 140 33 114 
CuMmuLaTIVE TOTAL......... “aii 073 —1,704 Ty 77 ~ —870 
TRANSACTIONS ASSOCIATED WiTH TRANSFER OF SOVEREIGNTY 
Purchase of defense stores, etc.. — 600 —119 _ —_ _ 
Purchase of pensionsannuity.. —2,240 _ _ _— _ 
Total. —2,840 —119 — — _ 
OrFiciaL FINANCING 
Donations: 
ECA grant, U.S. Food loan. -- - 21 380 525 
Colombo plan assistance. .. . 76 
Point Four and Ford Found- 
ation assistance......... _— — —_ 49 
WE is wetexannnedce -- = 21 380 650 
Long-term capital: 
Amortization and other con- 
tractual panty 5 — —4 —8 —37 
IBRD loans.... — 70 95 48 27 
Loan to Thailand. a= 46 - — _ 
British securities. . . — 50 24 _ _— 
Foreign holdings of rupee 
securities. 3 80 — 65 —12 —15 _— 
I As cuewnseedtse< 85 101 96 25 —10 
Short-term capital: 
Use of IMF resources... ... 227 105 os — - 
Barter agreements balances. —97 109 20 — — 
Other liabilities. .. .. . 120 —24 — 88 239 —374 
Other for. exch. (increase =) 3,578 1,532 — 230 73 604 
Total. .. 3, 828 : 1,722 — 298 312 230 


Australia 


(In Millions of Australian 
1949 


Goops AND SERVICES 


Exports, f.0.b.. . 611 
Imports, f.o.b.. — 455 

Trade balance. ead 56 
Nonmonetary gold (net) . ; 10 
Transportation es aus —25 
Investment income...... ‘ —40 
Other services......... eae —24 








MG dha kts awans 


PRIVATE FINANCING 
Donations 


and omissions 


CUMULATIVE TOTAL... .... 


OFFICIAL FINANCING 

Long-term capital: 
Gold loan to U. K.. 
IBRD loan 

















| 
Short-term capital: 
Use of IMF resources... ... 
Other liabilities............ 
Foreign exchange assets 
(increase — ) 


Monetary gold (increase—). .. 


Capital movements, net errors 


—176 —114 —2 —112 —65 
1 —_ 2 3 
91 50 53 65 43 
92 50 55 68 43 
—84 —64 53 —44 —22 
—80 80 _ _ = 
= —_ —_ 4 » 
_— 3 17 5 7 
—80 83 17 9 15 
2 — _ -4 _ 
-2 -2 1 1 
21 —24 —46 36 
21 —26 —45 33 7 
143 7 —25 2 — 


Pounds) 


1950 


701 
— 630 


. 
‘ 


13 
—52 
—57 
—31 











900 748 
—940 — 767 
—40 —19 
13 15 
—91 — 88 
—58 —59 
—45 —49 








Total dics j —23 
PRIVATE FINANCING 
Donations. . . . 12 
Capital; errors and omissions. . 160 

Total ; 172 
SPECIAL WOOL FINANCING 
Transfers under J. O. Agreem't 14 
Capital transactions of J. O.. .. 

Total..... intone 14 
CUMULATIVE TOTAL.......... 163 
OFFICIAL FINANCING 
Donations: 

Reparations and relief...... -3 
GY Miah caw cceweeaes —20 

5 ee oe —23 
Long-term capital: 

Loans less repayments. . ‘ —30 
IBRD loan... = 
British Government securities i 

I ed oie eedianne —30 


Short-term capital: 
Liabilities to foreign banks. . wa 
Wool credits to Czechoslovakia — 
Use of IMF resources. ... 
Other assets (increase —). 


Monetary gold (increase —). . 


— 56 
9 
166 
175 
21 


29 
148 


—2 
—22 
—47 
—69 


45 


NNN eee ee ee 












— 221 — 200 
5 5 
108 84 
113 89 
11 —_ 
il — 
—97 —1il 
=-1 —4 
-1 —4 
—5 —3 
16 19 
—4 — 
7 16 

— 29 —21 
1 — 

13 

107 
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United States 
(In Millions of U. S. Dollars) 


1948 


Goops AND SERVICES 
Exports, f.a.s. 
Imports, f.a.s. 


Trade balance 
Foreign travel 
Transportation 
Investment income 
Government, n.i.e.. 
Other services 


Total 
PRIVATE FINANCING 
Donations 
U.S. direct investment 
U.S. bank assets 
Other U. S. capital 
Foreign capital 


Total. 
NET ERRORS AND OMISSIONS 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations: 
Mil. goods and services (net) 
ECA /MSA grants (net) 
Civil. supplies for occ. areas 
Other (net) 


Total 


Long-term capital: 
Repayments to the U.S. 
IBRD and Export-Import 

Bank loans 
ECA /MSA credits 
Ras ss 


Total. . 


Short-term capital: 
IMF dollar sales (—) 
Foreign assets acquired (—) 
by Treasury, Stabilization 
Fund, and Fed. Res. Bank 
Other assets. . 
Liabilities for 
ete... 
Foreign use (—) of dollar 
assets’... ‘ 960 


procurement 


1949 


12,292 
7,048 
346 
531 
1,404 
413 
210 


6 630 


ro 


1,375 
118 
163 


1,540 


785 


1950 


10,641 
9,288 


1,353 
350 
128 
600 


195 
499 
480 
,145 
3R5 
325 
773 
, 562 
156 


,093 


15,859 
11,519 
1. 340 
311 
322 
1,490 
1,238 
370 
4,973 


415 
711? 
94 


478 
742 
238 


4,469 


—45 


— 148 


1,281 





Total... ; 709 
Monetary gold (increase — ) —1,530 


' Classification not strictly 
reinvested earnings. ) Includes some 
securities as well as short-term assets. 


Cuba 


comparable 


io 
— 164 


with 
readily 


1,352 
1,743 


previous 
marketable 


(In Millions of Cuban Pesos) 


1948 
Goops AND SERVICES 
Exports, f.o.b. 724.1 
Imports, f.o.b. 5 


Trade balance 
Foreign travel 
Transportation and insurance 
Investment income 
Other services 


Total 


PRIVATE FINANCING 
Remittances 
Long-term capital 
Short-term capital . 


1949 


593 .2 
—451.4 


12.0 
42.3 
—30.4 
26.0 


83.1 


1950 


667.4! 


—515.1 


152.; 
— 49.3 
— 36. 

21. 


61. 


3 
— 26.6 
3 
) 


years. 


U. S. 


195 


802. 


—24. 
—61. 
—33. 

18. 


61. 


— 640. 


1,128 
—378 


? Excluding 
Government 





Total 


Net ERRORS AND OMISSIONS 





CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Amortization... 
Portfolio securities 


Short-term capital: 
Holdings of U. S. 
(increase — ) S¢ 

Other assets (increase —). 

Monetary gold (increase — ) 


currency 
39.3 


—10.0 


28 


—10. 
—28. 
—40. 





Total. 22.3 


—89.2 


—79. 


' Including sales of silver stock by the National Bank (10.5 million 


and 16.4 million in 1951). 


aii ane aretiaet neem 
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4 


pesos in 1950 


9 


Mexico 






(In Millions of U. S. Dollars) 


1948 1949 





GoopDs AND SERVICES 
Exports, f.o.b. 
Imports, c.i.f. 





Trade balance 


Investment income 
Other services 


Total 


PRIVATE FINANCING 
Direct investment 
Other private capital 


Commercial banks assets (net). 





Total 


NET ERRORS AND OMISSIONS 





CUMULATIVE TOTAL 


OFFICIAL FINANCING 
U.S. grants 
Long-term capital: 
Amortization 
Export-Import 
other loans 


Banks and 





Total -4.9 
Short-term capital and monetary gold: 
Payments and clearing agree- 
ment (net) 
U. S. Stabilization ’ 
loan (net) 17.0 
Use of IMF resources — — 
Other short-term assets, net 
increase — ) 
Monetary gold (increase — ). 


—5.3 
Fund 


—10.4 


59.5 


—31.5 
—10.3 





Total 60.8 —42.0 


! Excluding reinvested earnings and intercompany accounts. 


donations. Excluding reinvested earnings. 
term assets, net” in Official Financing group. 


—27.: 


? Including private 
‘Included under ‘Other short- 


Dominican Republic 
(In Millions of U. S. Dollars) 


1948 


1950 





GOODS AND SERVICES 
Exports, f.o.b. 82.3 
Imports, f.o.b. 3 


Trade balance 0 


Investment income ; 5.9 
Other services -8.0 


Total 


PRIVATE FINANCING 

Public’s holdings of U. S. 
rency (increase 

Direct investment 

Other 

Net errors and omissions 


86.9 
—43.0 


43.9 


11.8 
—11.9 


20.2 





Total 





CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations 

Long-term capital 
Short-term assets, net 
Monetary gold (increase — 





Total 


Including private donations. 





Balance of Payments §5t: 


~ 


‘Nts {Statements for 1952 


14.8 


1g private 
ier short- 


Nicaragua 
(In Millions of U. S. Dollars) 


1948 1949 1950 





Goops AND SERVICES 

Foreign mining companies: 
Exports, f.o.b. ! 
Imports, f.o.b. 
Transportation and insurance 
Investment income. 
Net investment 


Total... 


Other goods and services: 
Exports, f.o.b. 
Imports, f.o.b.... ? —21.3 
Transportation and insurance —3.2 
Investment income........ .2 
Other services 





a] eran 


Total.... 


PRIVATE FINANCING 
Ct hota ary Wik 40.4: ll 
Capital movements.......... —2.0 





Total 


Net ERRORS AND OMISSIONS. . 





CUMULATIVE TOTAL... 


OFFICIAL FINANCING 

Donations 

Long-term capital: 
Official amortization... . 
IBRD loans. ila aces aca see 
Bank of America loan (net) 
Export-Import Bank loan. . 


Total. 


Short-term capital: 
Grace Natl. Bank loan (net). 
Use of IMF resources ‘ 
Other short-term liabilities. . 
Short-term assets (increase — ) 





Total. 
Monetary gold (increase —).. 


‘Including non-monetary gold. 


Ecuador 
(In Millions of U. S. Dollars) 


Goops AND SERVICES 
Exports, f.0.b... 
Imports, f.o.b.. .. 





Trade balance. . 


Transportation 
Investment income 





Other services 





PRIVATE FINANCING 
Direct investment... . 
Other 





an 


Net ERRORS AND OMISSIONS. . 





CUMULATIVE TOTAL... 


OFFICIAL FINANCING 
Donations 
Long-term capital 
Short-term capital 
Monetary gold 





Total 


Philippine Republic 


(In Millions of Philippine Pesos) 


GOoDS AND SERVICES 
Exports, f.o.b. 
Imports, f.o.b. 


Trade balance 


Nonmonetary gold (nej) 


Foreign travel 


1948 1949 1950 1951 





654 522 674 820 
—1,187 —1,173 — 685 


—533 —651 =I} 


14 20 
—7 —8 


‘ 
Transportation and insurance —131 —131 


Investment income 
Government, n.i.e. 
Other services 


Total 
PRIVATE FINANCING 


Remittances 3 
Direct investment 


—54 —60 
550 316 
— 36 





Bank liabilities to foreigners 
Other short-term capital. . 


Total... 





NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL. . 


OFFICIAL FINANCING 
Donations: 


Grants under Philippine Re- 


habilitation Act 
ECA/MSA grants 


Total. 


Long-term capital: 


260 406 


260 


Contractual payments... .. —13 


Surplus property and ship 


credits. .. 


Portfolio securities... ... 


Total. 


6 
28 


21 


Short-term assets, net........ 42 


Monetary gold. 


! Excluding undistributed profits. 


3OODS AND SERVICES 
Exports, f.o.b... 
Imports, f.o.b... 


Trade balance 


Investment income. 
Other services 


Total.. 
PRIVATE FINANCING 
Donations 
Long-term capital 
Short-term capital 


Total. 


Guatemala 
(In Millions of Quetzales) 


1948 1949 


67.4 63.‘ 
—61.5 


5.9 


—6. 
—6.5 








NET ERRORS AND OMISSIONS 


CUMULATIVE TOTAL. . 


OFFICIAL FINANCING 





U.S. grants (largely ITAA) 


Long-term capital: 
Amortization 
U. S. securities 
Short-term capital: 


Short-term liabilities 


Short-term assets (increase — ) 


Total.... 


































Balance of Payments Statements for 1952 















































Denmark Sweden The 
(In Millions of Danish Kroner) (In Millions of Swedish Kronor) 
1948 1949 1950 1951 1952 1948 1949 1950 1951 i952 go! PA 

Goops AND SERVICES Goops AND SERVICES ' ae Inter n 

Exports, f.0.b. 2,782 3,644 4,745 5.995 5,994 Exports, f.0.b. ! ao 3,990 4,262 5,726 9,225 8,087 Bholow 

Imports, f.o.b. —3,117 -—3,872 -—5,446 -—-6,468 -—6,107 Imports, f.o.b. —4,956 —4,377 -6,145 -9,197 -—8 969 ve ’ 

Trade balance —335 228 —701 —473 —113 Trade balance yee — 966 —115 —419 2. 02~C 873 inforn 

Transportation 67 51 — 26 216 325 Transportation 5 oe 640 590 600 970 1.075 with ' 

Investment income — 67 75 87 —70 65 Investment income 19 16 14 52 20 

Foreign refugees 50 — Government : —2 —3 —13 7 troduc 

Foreign travel —40 50 60 —30 | 6 Other services... or -— 89 —24 —7 —87 — 150: 

a7 ¢ e 9 0 
Other services 37 30 45 70 J 5 _— ‘ 
—_—_—_— -— ' a Total... ‘eae ou — 398 464 175 963 
Total : — 288 272 829 287 207 ; 
PrRivaTE FINANCING 

PRIVATE FINANCING Private remittances ; —4 —4 —13 —33 

Reimbursement of war shipping Private capital movement. ... 310 61 —415 327 
claims 25 30 5 | 63 - os = leila alitbiiammae, vias 

Other private capital movements 74 141 105 j z Total Palate 306 57 — 428 294 

Total we 99 : 1 110 63 eee Net Errors aANp OMISSIONS... 72 — 40 9 — 32 
NET ERRORS AND OMISSIONS 29 20 17 73 CUMULATIVE TOTAL........ —20 481 —244 1,225 cha 
CUMULATIVE TOTAL 160 —403 702 9-151 OFFICIAL FINANCANG __ 
Donations: holdir 

OFFICIAL FINANCING ECA grants tts 4 150 124 142 i 

Donations: - “Washington Agreement” —its 
Relief? 50 - - — 02 grants. rae —29 —24 —42 —2 _ 

ECA grant 99 405 413 421 60 OEEC drawing rights, net. . —61 — 158 —151 — - lar ag 
Drawing rights (net) 27 79 23 — EPU initial position....... . - — —110 59 7 . 
“Washington Agreement” Other. 7 mae tae bi ae | it a Holdi 
grant : 20 sich Stasis mmsasditets sicily: teiiaicaaaas ; 
meets Snes ns eres RMN ccicucknsesavnus — 86 — 32 —70 30 41 Bparit’ 
. 16 : 56 2 t ‘ 
Total o 484 456 421 ” Long-term capital: 

Long-term capital: i : 6 Amortization, etc.......... 50 65 71 39 44 data 
Amortization 34 —15 - 38 — 133 ECA loan. . f . 106 rad i 
Gold subscr.: IMF, IBRD — ~ee - ne . “Washington Agreement”’ begin 
ECA loan &3 66 e a - credits ; — 63 —15 - - - 

Other loans (net) 188 25 29 —12 Other long-term credits — 88 — 53 —77 - 150 —171 cent 
er er ee, ee Gold subser.: IMF, IBRD - —98 —41 . 
Total 237 74 -67 -145 -177 Secunia astitisshaie: intemal a 

Short-term capital: Total —101 -3 100 — 209 — 168 the c 
IMF resources 33 — Pea ee one Short-term capital: e 
EPU debit or credit (—) bal. : : 236 82 1S EPU credit balance - - 435 -225 [date 
on on EC . deal —54 50 —12 yy ~s Balances due abroad -8 —13 181 — 55 

ther payments and Clearing ssets (increase — ) 26 — 472 § — 237 
agreements balances -159 —247 120-180) 967 nanan Cenernaes aia o 137 7 gg peount 
ors -te -apitd 27 40 31 —27 7 ~ zy ee ™ | 
Other short-term capital Bee aaeeees : a som Total 118 — 485 318 — 127 howe 
Total 153 — 157 313 — 125 — 322 Monetary gold (increase — ) 89 39 —104 —319 wnav 

Monetary gold (increase — ) 2 ss . : : : 

1948-1950: general trade; 1951-1952: special trade. ? Private remittances in- H ld 
Including private donations. Primarily gift to foreign refugees. * Minus cluded in “‘Other Services”. 0 
rise in ECA 5% deposit account. ‘Adjustment of gold subscription to IMF. 
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Iceland Greece holdi 
(In Millions of Icelandic Kronur) (In Millions of U. S. Dollars) 

1948 1949 1950 1951 1952 1948 1949 1950 1951 1952 Th 
Goops anv SERVICES ' GOooDs AND SERVICES data 

Exports, f.o.b. 395.7 289.2 421.1 679.6 639.8 Exports, f.o.b. : 89.4 83.4 85.1 102.3 115.0 
Imports, c.i.f. —457.3 -—424.8 -—536.8 -—808.2! 784.5! Imports, f.o.b.... ‘ —478.9 -—424.6 -—371.7 -—383.3 -—244.9 (i 
Trade balance —61.6 —135.1 —115.7 —128.6 —144.7 Trade balance —389.5 —341.2 -—286.6 -—281.0 —129.9 @» ' 
Transportation 37.4 49.7 61.9 —19.5! 12.5! Nonmonetary gold movement. —7.5 —4.1 —15.1 —12.1 —6.2 9orel 
Other services. . —23.0  —22.9 —-29.0 —35.6 11.6? Transportation and insurance tion 

— ——_—__ ——_ — on imports —49.3 -—45.6 -28.1 -20.8 -17.6 @ 

Total 417.2 —108.3 —82.8 -—183.7 -—120.6 Other services 7 6.5 2 —2.5 —9.5 - 
Pav ate Financixc Total... _ 439.8 —389.7 -332.3 -323.4 -143.7 #1, 
Private donations —.9 : f F 

Private capital movements 33.2 45.3 —42.7 56.5 2.4 PRIVATE FINANCING and 
- —_— —_____ —— Donations. Te! 8.6 14.3 17.0 18.0 | 
Total 33.2 45.3 —42.7 55.6 2.4 Capital 11.1 17.7 16.0 14.4 14.6 (not a 
7 : > € € ” c — —<—== a a > «= U ar 

Net Errors anp Omissions 11.6 12.9 —12.7 5.0 11.5 Total 29 2 26.3 30.3 31. 32.6 bh 
Cumvuative Tota. 1 NET ERRORS AND OMISSIONS. . 3. greser 
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OrriciaL FINANCING CUMULATIVE TOTAL. . —423.5 —360.8 -—298.56 -—293.9 
Donations: ‘ eral 
ECA, MSA grants. 3.7 37.3 70.0 {13.0 4.6 OFFICIAL FINANCING U. | 
Drawing rights : —25.3 wr \— . Donations: f : 
EPU grants.... 45.2 88.2 39.2 Reparations ‘ P 5.7 8.3 27.9 31.4 26.5 or | 
— ECA grants (net). ; 57.0 118.3 111.4 137.8 57.9! than 
Total : 3.7 12.0 115.2 101.2 43.8 eu drawing rights and 6.3 42.3 loan: 
Long-term capital: , ?U grants 7 6.0 136.0 128.4 116. 
Amortization —2.0 2.0 —-1.4 -17.6 —10.1 Post-UNRRA, ICEF and meth 
ECA ‘MSA loans 12.2 3.0 2.9 29.4 16.3 other U. S. aid. . . 286.6 = 118.6 38.0 6.9 offici 
IBRD 1 s le 10.0 27.1 A nn cin wien eat 
Other loans. 130 (990 Total . 855.3 981.2 805.7 92.4 126.7 FED 
Liquidation of securities. . 7.9 - _ — Long-term capital ‘ ‘ 38.6 —2.0 —1.6 —2.3 —6.4 : t 
. ———— ——— Short-term capital (increase — ) 22.1 -18.3 -—10.4 6.1 -6.7 he 
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Gold and Foreign Exchange Statistics in IFS 








The table of world gold and foreign exchange holdings 
m pages 14 and 15 has been revised in this issue of 
ternational Financial Statistics. A second table, given 
low, attempts to show the extent to which the available 
information on foreign exchange liabilities reconciles 
with the statistics of foreign exchange holdings. In- 
troduction of the revised table and the reconciliation 
table provide an occasion to review the gold and foreign 
xchange statistics reported in Jnternational Financial 
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‘Atatistics. 





The main table reports each country’s official holdings 
f gold, of foreign exchange, and of gold plus foreign 
xchange in terms of their value in U. S. dollars. Official 
holdings are those of the country’s monetary authorities 
—its central bank, stabilization fund, Treasury, or simi- 
lar agency. Gold is valued at 35 U.S. dollars per ounce. 
Holdings of foreign exchange are valued at the official 
parity in terms of dollars of the currency held. The 
data are given for two pre-war years, post-war years 
beginning with 1948, and quarters or months for the re- 
cent period. Countries are grouped by monetary areas 
with sub-totals for each area and with a total for all of 
the countries of the world outside the Soviet Bloc. The 
data in this table are taken from the statistics of the 
country holding the reserves. The area and world totals, 
however, contain estimates for countries whose data are 
unavailable throughout the period or at any date.’ 
Holdings of those International Agencies concerned with 
the problem of reserves are reported at the top of the 
table, together with a second world total including the 
holdings of the International Agencies. 






















The data reported on the country pages expand these 
data in two directions: 






(i) In the section of the country pages on gold and 
foreign assets, data based on the same methods of valua- 
tion and intended for the same purpose—the measure- 


sateen 








‘For countries of such great importance as the United Kingdom 
and France complete data in the form required for the table are 
not available. The figures for the United Kingdom’s gold reserves 
Jare the estimates of the Board of Governors of the U. S. Federal 
}Reserve System. The figures for the U.K.’s foreign exchange rep- 
resent the difference between the published total of gold, U. S., 
¥2nd Canadian dollar holdings of the United Kingdom and the Fed- 
eral Reserve Board estimate of gold holdings plus the published 
U. K. figure for holdings of non-dollar currencies. The figures 
for France’s foreign exchange represent the reported foreign ex- 
thange holdings of the Bank of France plus the reported 
ans by the Bank of France to the Stabilization Fund. This 
method of estimation would produce the correct figure for France’s 
ficial foreign exchange holdings if the Stabilization Fund had no 
‘apital of its own and only held foreign exchange assets. Neither 
of these conditions is fully true. The foreign exchange assets of 
the National Bank of Switzerland do not include the credits ad- 
‘anced by the Swiss Government to EPU. These have therefore 
ven added to the reported foreign exchange holdings. of the Na- 
‘ional Bank to provide an estimate of the gross foreign exchange 
assets of the monetary authorities. A few countries publish only 
igures of net foreign exchange. For Uruguay, the reported net 
igure is negative for the years 1937, 1938, 1951 and for September 
1952. For these dates a nil figure has been used rather than the 
negative one. 
























ad 





ment of the country’s international liquidity—are given 
for additional years and months; the holdings of each of 
the monetary authorities of the country are reported 
separately ; the holdings of the other banks, and in a few 
cases, of business and individuals, are also reported; the 
holdings are divided in so far as possible into short term 
(called on the country pages foreign exchange) and long 
term (called foreign investments); and the currency 
composition of foreign exchange holdings is reported 
wherever possible. The most generally available source 
of information on the currency composition of foreign 
exchange is that on dollar holdings obtained from the 
reports that U. S. banks and brokers make to the U. S. 
Treasury on their short-term liabilities to foreigners by 
country and by class of creditor. These data from U. S. 
sources are carried on each country page. The statistics 
available by country from this source combine U. S. 
banks’ liabilities to the monetary authorities and other 
banks of the country; they report secondly, U. S. banks’ 
liabilities to the businesses and individuals of the country. 


(ii) In the bank assets sections of the country pages 
the holdings of gold and foreign exchange of the central 
bank and of other banks are again reported, but in terms 
of the national currency values at which they are carried 
on the books of the banks that hold them.* These data 
are intended to indicate through their period-to-period 
changes the monetary effect of the country’s foreign trans- 
actions after making allowances for revaluations during 
the period. The data in this form may differ from the data 
in U.S. dollars converted at the exchange rate when coun- 
tries have not revalued their holdings or part of their hold- 
ings following a change in their exchange rate or in the 
exchange rate of a country whose currency they hold. For 
multiple currency countries they may also differ from the 
data in U. S. dollars converted at any one of the multiple 
rates. In some multiple currency countries (e.g. Bolivia) 
foreign assets are recorded in the books of national in- 
stitutions at par, or other effective rates of exchange and 
the difference between these amounts and the actual cost 
of exchange is reflected in adjustment accounts. In these 
cases the par valuations have been converted directly to 
provide a dollar equivalent and the profit accounts are 
added to the par valuations to provide the national cur- 
rency valuation. In other countries (e.g. Chile) foreign 
exchange is entered on the banks’ books at its actual 
cost and adjustment accounts are shown to provide a par 
valuation. In these cases the national currency valuation 
is used to provide the total for the bank assets sections 
but the adjustment accounts must be included to convert 
to the dollar equivalent. 





* The conversion rates used to convert gold and foreign exchange 
statistics from national currency units into U. S. dollars were de- 
scribed and listed in the January 1953 issue of International Finan- 
cial Statistics, p. xi. 
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Details of the gold and foreign exchange holdings of 
the Fund and of the European Payments Union are given 
in the balance sheets and other tables on these agencies 
reported in the front section of Jnternational Financial 
Statistics, pages 5 and 11 of this issue.* 


Problems of Foreign Exchange Statistics 


The statistics of foreign exchange are necessarily 
difficult to compile and difficult to use. Gold and foreign 
exchange statistics are intended to measure a country’s 
international liquidity and hence its ability to finance 
temporary balance of payments reverses without re- 
course to either secondary deflation or quantitative 
restriction and to measure by their period-to-period 
changes the monetary effects of financing the balance of 
payments. The gold element of the total involves rela- 
tively few problems. In most countries gold is held en- 
tirely or predominantly by the monetary authorities and 
measurement of their holdings provides an unambiguous 
statement of the gold holdings of the country. Gold is 
a single physical commodity whose quantity can be 
measured by weight and unambiguously valued in terms 
of U.S. dollars or in the currency of the holding country 
at its par rate of exchange. Lastly, the measurement ot 
gold holdings does not ordinarily involve any problem of 
net or gross measurement. 


The foreign exchange element of the total, on the 
contrary, involves many problems: Firstly, no com- 
pletely satisfactory line can be drawn to separate for- 
eign exchange from related items that also contribute 
to a country’s international liquidity. Secondly, be- 
cause foreign exchange is defined throughout IFS as 
claims against foreigners rather than as claims in foreign 
currency, the foreign exchange holdings of one country 
are necessarily the foreign exchange liabilities of another, 
raising the problem of the extent to which foreign ex- 
change liabilities are an offset to assets for a country, 
for an area, or for the world as a whole. Thirdly, the 
available international liquidity of a country is not 
limited to its holdings of foreign assets alone. Inter- 
national Agencies, particularly the Fund and the E. P. U., 
provide additional sources of liquidity. 


Foreign exchange and the similar items, other than 
gold, that make up a country’s international liquidity 
might be grouped on at least three scales according to 





* The recording of EPU balances involves an accounting problem. 
The EPU monthly statement is issued “after completion of oper- 
ations for the month indicated.” Settlements are made in the 
middle of a month for balances accrued at the end of the preceding 
month. Gold transfers and conversion of currency balances into 
EPU balances can only be recorded in national accounts at the time 
of their settlement. Therefore, the EPU balances reported on the 
EPU page, on the country pages, and in the international table are 
those after completion of EPU settlement in any month of bal- 
ances arising from transactions in the preceding month. Hence 
these balances are recorded in IFS as of one month later than the 
month to which EPU statements refer. 


their usability. Foreign claims could be arrayed by 
currency from U. 8S. dollars at the top through the other 
convertible currencies and then through the inconvertible 
currencies in the order of their usefulness for meeting 
obligations in any country or in the country liable for 
the claim. The holders of foreign claims could be arrayed 
from the monetary authorities at the top through the 
other banks, other parts of the government, business and 
individuals in the order in which their holdings might be 
thought to be available to the monetary authorities ip 
times of need. Lastly, the forms that foreign claims take 
could be arrayed from currency and demand deposits at 
the top through other claims on banks, short term claims 
on governments, commercial claims, long-term claims to 
money, equities, and so forth, in the order of their ability 
to be converted into currency or deposits rapidly and 
without risk of capital loss. The compilation of foreign 
exchange statistics involves selecting criteria for cutting 
these various scales, each at some point. 


The statistics in the table result from cutting the 
three scales very unevenly, partly from choice, partly 
by following convention, and partly from the limitations 
of the available data. The table includes as foreign ex- 
change claims in all currencies, whether convertible or 
inconvertible, and values each at its established parity. 
It would be very difficult to do otherwise since most re- 
porting countries do not differentiate their holdings by 
currency. Moreover, sterling constitutes most of the in- 
convertible currency held as foreign exchange and the 
nature of the restrictions imposed on sterling would 
make any classification into “available” and “non-avail- 
able” most arbitrary. Nevertheless, the usefulness of the 
data is limited by the inclusion in a single total of cur- 
rencies of all degrees of convertibility. The only holders 
included are the national monetary authorities. That 
is, the table includes as foreign exchange only the hold- 
ings of central banks, stabilization funds, treasuries, and 
similar agencies, and excludes holdings of the other 
banks and of business and individuals. The choice of 
monetary policy or exchange restrictions as an alterna- 
tive to the use of reserves lies with the monetary al- 
thorities and it is their holdings that are primarily avail- 
able for policy use. This restriction of the data may 
limit their usefulness since the larger the foreign ex- 
change holdings of the other banks and of business and 
individuals throughout the world the more the monetary 
authorities might be able to induce them to move in 
settlement of temporary imbalances through appropriate 
monetary policies. As regards the form of foreign 
claims, the table follows the traditional definition of 
foreign exchange except that it has been extended to in- 
clude long-term foreign claims. If the holdings of the 
other banks or of business and individuals were included 
in the data the inclusion of long-term foreign claims 
would not be reasonable. The monetary authorities, how- 
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Exchange Statistics in IFS 


ever, are not likely to hold long-term foreign securities 
solely for their income or solely for the prospect of their 
appreciation. It is mostly the Sterling Area countries 
whose central banks hold long-term foreign securities 
and their holdings probably represent their decision to 
hold interest-bearing paper rather than non-interest 
bearing deposits or low interest bearing treasury bills 
for some or all of their sterling which cannot be current- 
ly used. The inclusion of these investments is consistent 
with the inclusion of inconvertible currency holdings. 


The second problem of foreign exchange statistics as 
a measure of a country’s international liquidity involves 
the choice of net or gross statistics and the extent to 
which foreign exchange liabilities are an offset to foreign 
exchange assets. All of the foreign exchange data in 
International Financial Statistics are reported gross in 
so far as possible, and liability statistics (also gross) 
are given for the United States and the United Kingdom 
only. One holder’s foreign exchange asset, however, is 
necessarily another’s foreign exchange liability. The 
world as a whole can have no net foreign exchange 
holdings. 


It might seem therefore that data on foreign exchange 
should be reported net with each country’s foreign ex- 
change liabilities deducted from its foreign exchange as- 
sets and with a world total of zero. A number of con- 
siderations, however, indicate that it is preferable to de- 
ine foreign exchange for statistical purposes as gross. 


Statistically, gross figures are more easily handled 
whenever more than one classification is required (e.g. 
by currency and by holder) for the same reasons that 
make gross national product a more useful measurement 
than national income. Conceptually, as in the analysis 
of banking data generally, importance lies in the gross 
magnitudes of the different liabilities and assets, many 
of which are similar (a 30-day Treasury bill on the asset 
side and its counterpart of demand deposits on the lia- 
bility side) and all of which would always net to zero. 


Moreover, there are important nonparallelisms in for- 
eign exchange assets and liabilities arising from (a) the 
fact that while there are many classes of holders and 
bligors, the statistics measure only the assets and 
iabilities of the monetary authorities, and (b) the fact 
that while it is intended to define foreign exchange assets 
and liabilities as claims on or to foreigners, records of 
some holders and debtors in some countries probably 
measure instead claims and obligations in foreign cur- 
Tency. 


Statistics covering the net asset and liability accounts 
of the monetary authorities would not be the most useful 
het figure for the monetary authorities. Their gross 
assets are the only one of six items (the assets and 
liabilities of the monetary authorities, the assets and 






roan inrenrenrnstneieneeinieteenemneneiieeienie, 





liabilities of the other banks, and the assets and liabili- 
ties of business and individuals) over which they have 
control, but it is they who, in the absence of exchange 
restrictions, are responsible to see that the economy 
meets all its foreign liabilities, including those of the 
banks and of business and individuals. Most of a coun- 
try’s foreign liabilities are obligations in national cur- 
rency. For the obligor, whether official or private, meet- 
ing national currency obligations to foreigners is no 
more difficult than making payments to residents. But 
the problem of converting all such payments into foreign 
exchange must be met by the monetary authorities. The 
gross reserves of the monetary authorities are the princi- 
pal means of assuring that their own and other obliga- 
tions to foreigners can be met. 


The net of all six accounts might provide a very useful 
figure, but information on private foreign exchange is 
insufficiently available to permit its calculation. Further- 
more, the definition “claims against and obligations of 
foreigners” is probably not observed in the accounts of 
many of the private holders so that the true net figure 
would not be known even if all the accounts were con- 
solidated. 


A third problem in the compilation of foreign ex- 
change statistics is that of accounting properly for the 
holdings and transactions of international agencies. Two 
of the international agencies (the Fund and the E. P. U.) 
were established in part for the purpose of alleviating 
the reserve problems of their members. It would seem 
therefore, that world reserve statistics should show an 
increase in the liquidity of members following the es- 
tablishment of these agencies and should reflect their 
transactions in the accounts of the countries concerned in 
a clear and unambiguous manner. The complexities of 
the way the agencies operate and the differences in their 
methods of bookkeeping, however, make this impossible. 


Members of the Fund make capital subscriptions to the 
Fund, partly in gold and partly in their national cur- 
rencies. On this account the gold holdings of the mem- 
bers declined on the establishment of the Fund and the 
world’s liquidity measured as the sum of country sta- 
tistics, declined. The Fund’s holdings of gold and of the 
currencies of its members are, however, included in the 
second world total. In this total the world’s gold hold- 
ings remained unchanged on the establishment of the 
Fund and the world’s foreign exchange holdings rose by 
the sum of all members’ subscriptions paid in member 
currencies. The members of the E. P. U., on the other 
hand, did not make subscription payments to the E. P. U. 
but agreed to finance through the E. P. U., and up to 


‘A number of countries include their gold (and a few their na- 
tional currency) subscriptions to the IMF among reported foreign 
assets. Throughout IFS these amounts have been excluded from 
recorded gold and foreign exchange holdings. 
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specified limits, their surpluses with other members. 
There are, therefore, no foreign exchange holdings 
(other than small amounts of dollars) to report in the 
table as the holdings of the E. P. U., and the establish- 
ment of E. P. U. does not show an increase in the com- 
bined liquidity of its members. In fact, since pre-exist- 
ing payments agreements balances were consolidated 
when E. P. U. was established the figures would show a 
reduction in liquidity through the creation of E. P. U. 


The accounting of transactions is also different. Mem- 
bers of the E. P. U. earning surpluses in their transac- 
tions with other members advance credits to the E. P. U. 
and add the amount of the credit to their reported for- 
eign exchange holdings. This is in some ways compar- 
able to the manner in which the creditor would have kept 
his accounts if, in the absence of E. P. U., the same trans- 
actions had occurred, financed by the debtor through re- 
serves or foreign loans. The method of bookkeeping thus 
shows an increase in the liquidity of creditors, in the 
gross assets of Europe, and in the gross assets of the 
world which is larger the more the payments transactions 
of Europe are cumulatively unbalanced. The IFS table, 
based on accounts of members and reporting gross assets, 
shows the same increases for creditors, E. P. U. coun- 
tries as a whole, and the world when European payments 
transactions are unbalanced. In the case of Fund trans- 
actions, members whose currencies are drawn from the 
Fund obtain in effect a claim on the Fund in some re- 
spects similar to that which creditor countries of the 
E. P. U. obtain on the E. P. U., but they do not add the 
item to their reported foreign exchange holdings. Hence 
Fund transactions have no effect on the statistics of total 
foreign exchange holdings after the drawing country has 
spent the currency drawn from the Fund. 


The Reconciliation of Reported Data on Foreign 
Exchange Holdings and Foreign Exchange Liabilities 


An attempt has been made to reconcile the foreign ex- 
change data with the reported data on the foreign ex- 
change liabilities of the United States, the United King- 
dom, the European Payments Union, and the Bank for 
International Settlements. The results are shown in the 
table in the adjacent column. The table repeats from the 
main table the total gross foreign exchange assets of the 
world and of each of the monetary areas and compares 
with them the data on liabilities reported by the U. S., 
the U. K., the E. P. U., and the B. I. S. The difference 


is labeled “errors and omissions”’. 


There are two principal disparities between the asset 
and liability data which, in addition to ordinary errors 
and omissions of many kinds, determine the size and sign 
of the “errors and omissions” line. Firstly, there are 
other currencies held and reported as foreign exchange 
but not reported in the liabilities section. Positive entries 


RECONCILIATION OF 
GROSS FOREIGN EXCHANGE ASSETS 
WITH FOREIGN EXCHANGE LIABILITIES 
(In Millions of U. S. Dollars) 


1948 1949 1950 1951 1952 
World Total 


Total Gross Assets. . 13,300 10,250 12,900 12,350 12,359 
Dollars ! 2,917 3,071 4,507 4,062 5,133 
Sterling? .... 11,478 7,856 8,163 7,870 6,506 
Credit to E.P.U. A —- — 402 665 1,077 
Balances with B.LS.. . 52 108 250 192 364 
Errors and Omissions —1,147 —785 —422 —439 —730 

Canada 

Total Gross Assets... . 610 636 1,170 953 977 
SIN oe cures ck 596 631 1,162 937 975 
Ll. ee eee 13 5 9 16 2 
Errors and Omissions — — — — an 

Latin America 
DOLLAR COUNTRIES 

Total Gross Assets..... 220 290 350 435 650 
Dollars. . er 285 359 360 405 607 
Errors and Omissions —65 —69 —10 30 43 


NON-DOLLAR COUNTRIES 


Total Gross Assets 1,229 820 825 595 525 


IDEN ky So as 252 282 395 227 183 
REE eign gns x gos 544 224 126 160 17 
Errors and Omissions 433 314 304 208 325 
Continental E.P.U. Countries 
Total Gross Assets oe 1,905 2,045 2,720 3,030 3,450 
Credit to E.P.U...... - — 177 665 1,077 
Total Net Assets. ... 1,905 2,045 2,548 2,365 2,378 
Dollars ss 901 869 1,140 1,150 1,717 
Sterling... eats 1,491 1,229 1,106 1,145 899 
Balances with B.LS.. . 52 108 250 192 364 
Errors and Omissions —539 —161 47 —122 —607 
United Kingdom 
Total Gross Assets % 404 402 768 174 458 
Le a ee 251 338 400 135 346 
Credit to E.P.U. y - — 225 — _ 
Errors and Omissions 153 64 143 39 112 
Other Sterling Countries 
Total Gross Assets 6,404 4,138 4,747 4,428 3,800 
Dollars ate ek 62 38 99 108 133 
Sterling ara 7,290 4,959 5,544 5,110 4,488 
Errors and Omissions —948 —859 — 896 —790 —82l 
Rest of the World 
Total Gross Assets. . . 2,540 1,910 2,335 2,720 2,455 
Dollars cH 6 og Bucci 570 554 951 1,100 1,172 
Sterling .. te 2,140 1,439 1,378 1,439 1,10 
Errors and Omissions —170 —8s 6 181 183 
' Adjusted for Canadian and Japanese discrepancies. See text for 


details. 

* Excluding U. K. liabilities to dependent areas and dollar countries 
other than to Bank of Canada. 
in the errors and omissions line may 
amounts of all such other currencies. 


indicate the 


Secondly, the liability figures include some liabilities 
to other banks and to business and individuals, while 
the asset figures include official holdings only. All of the 
liability data published by the United Kingdom include 
liabilities to other banks and to business and individuals. 
Negative entries in the errors and omissions line may 
indicate the amounts of such liabilities. 


The total of all U.S. liabilities to official agencies is 
available separately so that this source of error is pre 
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Exchange Statistics in IFS 


sumably excluded in the total world reconciliation. The 
figures as published by the United States, however, require 
two adjustments. For the year 1950 there is a large 
difference between the Bank of Canada’s reported holdings 
of U.S. dollars and the U.S. reports of its liabilities to 
official agencies and banks in Canada.° Total U. S. lia- 
bilities were increased for 1950 by 619 million dollars 
to account for this difference. There is secondly a problem 
in the U.S. reports of liabilities to Japan. Japan pub- 
lishes its official holdings of U.S. dollars. The amounts 
agree with U.S. reports of total liabilities to Japanese 
official agencies and banks, but apparently these amounts 
are included under liabilities to banks rather than under 
liabilties to official agencies in U.S. statistics.“ Total 
US. liabilities to official agencies for all of the years 
shown have therefore been increased by the amount of 
Japanese reported official dollar holdings. This adjust- 
ment increases the reported U.S. liabilities to official 
agencies by 669 million dollars in 1952, or 15 per cent of 
the U.S. total. 











In constructing the monetary area reconciliations, how- 
ever, other problems arise in the data on U.S. liabilities. 
There are available from U.S. sources data by country for 
only the total of U.S. liabilities to official agencies and 
other banks for 1950 and later years, and only the total 
of all U.S. liabilities including liabilities to business and 
individuals for earlier years. However, for five of the 
countries whose dollar holdings are especially important 
(Canada, Cuba, Japan, the Philippines, and the United 
Kingdom’) national figures on official holdings of U.S. 
dollars are available and were used. U.S. liabilities to 
the official agencies of other countries were therefore 
estimated by multiplying the liabilities to official agencies 
and banks of these countries (all liabilities prior to 1950) 
by an adjustment factor C/F calculated in the following 
way: 




















U.S. reported liabilities to all official holders plus 
adjustments for Canada and Japan = 

Official holdings of dollars reported by Canada, Cuba, 
Japan, the Philippines, and the United Kingdom 







Estimated official holdings of dollars by other coun- 
tries (A-B) =C 






U.S. reported liabilities to all official holders and 
banks (total holdings prior to 1950) plus adjust- 
ment for Canada in 1950 = D 








‘The difference presumably arose from Canadian purchases during 
1950 of U.S. securities with original maturities slightly longer 
than 1 year. Cf. Federal Reserve Bulletin, March 1951, p. 232 in 
which Canadian holdings of U.S. securities with maturities up to 
“0 months are reported. 

‘“If reported private dollar balances are adjusted to exclude 
Japanese holdings (which are technically reported as private, 
though in reality of an official character) ” Federal Reserve 
Bulletin, March 1952, p. 231. 

‘The United States dollar holdings of the monetary authorities 
of the United Kingdom can be estimated by deducting the U. S. 
Federal Reserve Board’s estimate of the U.K.’s gold holdings from 
the U.K. figure for gold, U. S. and Canadian dollar assets, on the 
assumption that Canadian dollar holdings are small. 















eS 





U.S. reported liabilities to official holders and 
banks (total holdings prior to 1950) in Canada, 
Cuba, Japan, the Philippines, and the United 
Kingdom 


Liabilities to official holders and banks (total hold- 


=E 
ings prior to 1950) in other countries (D-E) =F 


Adjustment factor for estimation of official holdings 
of other countries C/F 
It is recognized that the table is not strictly a reconcil- 


iation table since in the cases discussed the same figures 
have been used on both sides of the reconciliation. 


The reconciliation indicates that the basic data on 
foreign exchange are reasonably satisfactory and that 
most of the world’s holdings of foreign exchange repre- 
sent, as would be expected, the liabilities of either the 
U.S. or the U.K. For the world as a whole reported 
liabilities exceed reported assets by some 750 million 
dollars. This excess of liabilities over assets results from 
the inclusion in the liabilities data of sterling liabilities 
to banks, business, and individuals and to the inclusion 
of both sterling and dollar liabilities to the Soviet bloc 
and a few small countries for which no assets data are 
reported. These amounts are offset in part by the in- 
clusion in the assets data of holdings of currencies other 
than dollars and sterling. Some measure of the import- 
ance of sterling liabilities to non-official holders is given 
in the errors and omissions line for Other Sterling 
Countries. Since this entry alone exceeds the errors and 
omissions for the world total, it is apparent that holdings 
of other currencies play a small but significant role. 
Holdings of other currencies apparently play their largest 
role in the non-dollar countries of Latin America. The 
error arising from the inclusion in the liability data of 
liabilities to the Soviet bloc and other unreported coun- 
tries is reflected largely in the Rest of the World figures 
in so far as sterling is concerned. The corresponding error 
for the dollar figures is distributed between most of the 
areas owing to the method of their calculation. 

The reconciliation table also indicates that the prob- 
lem of gross and net assets is not as serious as it might 
be since most of the foreign exchange holdings of the 
world represent the liabilities of only two countries, the 
United States and the United Kingdom and these are 
almost entirely denominated. in dollars or sterling (i.e. 
foreign currency from the holder’s point of view). It 
follows from these facts that the net assets of the mone- 
tary authorities of most countries cannot be appreciably 
different from their gross assets since if the monetary 
authorities of most countries had appreciable foreign lia- 
bilities the foreign assets of other countries would reflect 
them and lead to plus errors in the reconciliation table. 
And it follows directly from the facts that foreign ex- 
change liabilities are largely claims against the U.S. and 
the U.K. and that these are largely denomiated in dollars 
or sterling, that the statistics of foreign exchange of the 
monetary authorities must be approximately consistent 
with the definition “claims against foreigners” regardless 
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of whether some countries use the definition “claims in 
foreign currency.” 


Changes in Gold and Foreign Exchange Holdings 
from Prewar to Date 


A number of observations may be .made from the 
tables. The dollar value of the official gold and foreign 
exchange reserves of the world, including the holdings of 
international agencies, approximately doubled from be- 
fore the war to 1948. Since 1948 there has been no 
further increase. The increase from before the war has 
been about equally divided between gold and foreign ex- 
change, but prewar official foreign exchange holdings 
were so small that equal growth in terms of dollar 
amounts has increased the share of foreign exchange in 
the total from less than one tenth before the war to more 
than one third in 1951. 


Leaving aside the holdings of the international agen- 
cies, the monetary authorities of the United States hold 
approximately one half of the world’s international re- 
serves, all of it in the form of gold. The holdings of the 
United States were also about one half of the total before 
the war. Outside of the United States, however, the 
changes in the distribution of reserves from before the 


war to date have been very marked. The shares of the 
United Kingdom and continental Europe have been very 
much reduced while those of Canada, Latin America, the 
other sterling countries, and the rest of the world haye 
been very much increased: 

Percent of World Total 


excluding International 
Agencies 


1938 
United Kingdom 10 
Continental E. P. U. Countries 23 
Canada 1 
Latin America, Other Sterling Coun- 
tries, Rest of the World 12 
The foreign exchange component of foreign reserves 
consists largely of U. S. dollars and sterling, with the 
world’s official sterling holdings not much larger than 
its official dollar holdings by 1952. While the US. has 
very large foreign liabilities, the gold held by its mone- 
tary authorities amounts to five times U. S. liabilities to 
foreign monetary authorities and to more than two and 
one-half times all U. S. short term liabilities to foreign- 
ers. This is in contrast to the United Kingdom whose 
official foreign assets amounted in 1951 to less than a 
quarter of its foreign exchange liabilities to all foreign 
(i.e. non-dependent) countries. 
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Non-Metropolitan Areas 


Units per 


Currency Metropolitan Unit 





















BELGIUM 
Belgian Congo 


FRANCE 
New Caledonia, New } 
Hebrides, French 
Possessions of 
Oceania \ 


French Possessions in India 
French Somaliland 


Other Areas 
ITALY 
Somaliland 
NETHERLANDS 
Netherlands Antilles, Surinam 
New Guinea 
UNITED KINGDOM 
Barbados, British Guiana, 
Trinidad, Leeward Islands, 
Windward Islands 
British Honduras 
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19, 1949. No new par value has been proposed. 


Franc 1.000 00 


Former par value 


CFP France 
Former par value 


Rupee 
Former par value 
Djibouti 
Franc 
Somalo 
Guilder .496 278° 
Guilder 
B.W.I. 
Dollar. 4.800 00 
Former par value 
Dollar 4.000 00‘ 


Former par value 


Sept : 


Dec 


Dec 


Sept 
Dec 


Mar 22 


Sept 
Dec 
Dec 
Dec 


18, 


19, 
18, 


why 


18, 
18, 
31, 
18, 


Date 
Announced 
Member Currency by Fund 
ne re ae eee oe Sept 18, 1949 
Former par value . Nov 17, 1947 
AUSTRIA ae eee Schilling Apr 30, 1953 
ae hg rs Bs wins out Franc . Sept 21, 1949 
Former par value Dec 18, 1946 
BOLIVIA Boliviano May 14, 1953 
Par value to May 14, 1953 Apr 24, 1950 
Par value to Apr 24, 1950 Dec 18,1946 
Se ne oats oi oi cia Cruzeiro July 14, 1948 
CN er SO eal an by . Kyat 
NN at ka Wik re i Dollar 
i Rupee Jan 17, 1952 
PN eGo saws ao wsk oes Peso Dec 18, 1946 
NE eee 6 Yuan 
0 DD fais as x ews aCe S Dec 17, 1948 
Former par value . Dec 18, 1946 
Costa RICA. Colén Dec 18, 1946 
CUBA Peticds Peso Dec 18, 1946 
CZECHOSLOVAKIA. . , Koruna Dec 18, 1946 
DENMARK DER enrad Krone... .. Sept 18, 1949 
Former par value . Dec 18, 1946 
DOMINICAN REPUBLIC. . Peso . Apr 23, 1948 
ECUADOR Sucre Dee 2, 1950 
Former par value Dec 18, 1946 
EGYPT Pound Sept 19, 1949 
Former par value Dec 18, 1946 
EL SALVADOR...... Colon . Dec 18, 1946 
ETHIOPIA Dollar Dec 18, 1946 
FINLAND Markka June 28, 1951 
FRANCE. Franc 
Former par value Dec 18, 1946 
GERMANY, FED. REP. OF Deutsche Mark Feb. 2, 1953 
GREECE Drachma ; Sele ‘ 
GUATEMALA Quetzal Dec 18, 1946 
HONDURAS Lempira Dec 18, 1946 
ICELAND Krona Mar 20, 1950 
Par value to Mar 20, 1950 Sept 20, 1949 
Par value to Sept 20,1949 Dec 18, 1946 
INDIA Rupee Sept 18, 1949 
Former par value Dec 18, 1946 


1949 
1946 


1946 


1949 
1946 


1949 


1946 


1949 
1946 
1949 
1946 


Grams of Fine Currency Units 





International 








Par Values of 


-446 
.310 


-000 
-000 
.827 


000 
000 
000 


500 


161. 
000 


Gold per per Troy Ounce U.S. Cents per 
Currency Unit of Fine Gold Currency 
1.990 62 15.625 0 224.000 
2.865 O07 10.856 1 322.400 
.034 179 6 910.000 3.846 15 26 
.017 773 4 1,750.00 2.000 00 50 
.020 276 5 1 ,533 .96 2.281 67 48 
.004 677 22 6,650.00 .526 316 190. 
.O14 811 2 2,100.00 1.666 67 60. 
.021 158 8 1,470.00 2.380 95 42. 
.048 036 3 647 .500 5.405 41 18. 
Par value not yet established............. 
186 621 166.667 21.000 0 4 
028 666 8 1,085.00 3.225 81 31 
Par value not yet established oe eis eae 
.455 733 68.249 3 51.282 5 & 
-507 816 61.249 5 57.143 3 f 
158 267 196.525 17.809 4 5. 
.888 671 35.000 0 100.000 i 
.017 773 4 1,750.00 2.000 00 50. 
128 660 241.750 14.477 8 6. 
-185 178 167.965 20.837 6 4. 
888 671 35.000 0 100.000 LS 
.059 244 7 525.000 6.666 67 15. 
-065 827 5 472.500 7.407 4! 13. 
2.551 87 12.188 5 287.156 
3.672 88 8.468 42 413 .300 
355 468 87.500 0 40.000 0 2.4 
.3857 690 86.956 5 40.250 0 > 
.003 863 79 8,050.00 .434 783 230. 
Since January 26, 1948, no par value agreed with Fund... 
.007 461 13 4,168.73 -839 583 119. 
-211 588 147.000 23.809 5 4. 
; Par value not yet established............ 
.888 671 35.000 0 100.000 Ry 
.444 335 70.000 0 50.000 0 2 
.054 567 6 570.000 6.140 36 16. 
.095 135 9 326 .937 10.705 4 9. 
.136 954 227.110 15.411 1 6. 
.186 621 166.667 21.000 0 4. 
.268 601 115.798 80.225 O 8. 


17 


.020 


Since Sept 


.017 
. 186 
-268 


.004 


.918 
746 
*e) 


- 888 


773 4 1,750.00 
276 5 1,533.96 


906 7 1,736.97 


621 166 . 667 
601 115.798 
145 07 7,503.73 


2.000 
-281 


% 


2.015 


21.000 


30.225 


.466 
No par value agreed with Fund. . 


Par value not yet established 


230 66.004 9 53.026 
Par value not yet established 

391 60.000 0 58.333 

113 41.687 3 83.958 

2 070 50.000 0 70.000 

671 35.000 0 100.000 


. 20, 1949, no par value agreed with Fund 


(As of 


é Currency Units 
Unit per U.S. Dollar 


es 


98 
99 


2 00 


00 


14 
01 
00 


0 
242 
955 
00 


47 


90 
52 


00 50.000 
67 43.827 
00 49.627 
0 4.761 
0 3.308 
435 214.392 
4 1.885 
3 1.714 
3 1.191 
0 1.428 

1.000 


'On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate s0 
that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U.S. cents per Canadian dollar established on September 
The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U. S. 
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Member Currency 


IE oo Gok CRS Riva k aaa 
LEBANON 
LUXEMBOURG 


Former par value........ 


MEXICO Peso. 


Former par value........ 


NETHERLANDS Guilder 


Former par value........ 


NICARAGUA 
NORWAY 


Cordoba... 


PAKISTAN 
PANAMA 
PARAGUAY 


Rupee 
Balboa 
Guarani. . 


Former par value........ 


NN aes ten elas 
DES yen thon iote cles hn eae 


THAILAND 
TURKEY 
Pound........ 


Former par value... ..... 


UNITED KINGDOM............. 
Former par value 


Dollar 
Peso 


Unitep STATES... ....6..2.05. 
URUGUAY 


WUT oo. osc ketenes vawe ME sas oe a anata 


YUGOSLAVIA Dinar.... 


Former par value........ 


Units per 
Currency Metropolitan Unit, 


Non-Metropolitan Areas 


UNITED KINGDOM (Continued) 
British North Borneo, 
aes Sarawak, Brunei 

iji 


Dollar.... 8.571 43 
Pound... 1.110 00 
Former par value 
Gambia, Gold Coast, Nigeria ) 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 

Southern Rhodesia, Ba- } 

hamas, Bermuda, Cyprus, | 

Falkland Islands, Gi- 

braltar, Jamaica, Malta... 
Hong Kong 


Pound.... 1.000 00 


Dollar.... 16.000 0 
Former par value... . 


E. African 


Kenya, Tanganyika, Uganda, ) 
Shilling... 


Zanzibar, Aden, British 
Somaliland 


Mauritius, Seychelles. ....... 


20.000 0 


Rupee.... 13.333 3 


, 
Former par value...... 


Tonga Pound.... 1.250 00 


Former par value 


cents per Canadian dollar. 


a ccomber 18, 1946, applies to no transactions. 


ation of Malaya. 


Former par value........ 


Former par value....... 


Former par value... ... 


Former par value...... 
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Date 


Announced 


by Fund Currency Unit 


Sept 
Dec 
Sept 
Dec 


Sept 
Dec 


Sept 
Dec 


Sept 
Dec 
Sept 
Dec 
Sept 
Dec 


18, 1946 
20, 1949 
18, 


1946 
1949 
1946 
1946 


, 1949 
, 1946 


1951 
1946 
1951 


18, 
18, 


18, 
18, 1946 


18, 1947 


28, 1951 
24, 1949 


1949 
, 1946 


18, 1949 
18, 1946 


18, 1949 
18, 1946 


18, 1949 
18, 1946 


18, 1949 
18, 1946 


No new par value has been proposed. 
‘2.80 per pound sterling, September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. 


Grams of Fine 


Currency Units 
Gold per 


per Troy Ounce 


U. S. Cents per 
of Fine Gold 


Currency Unit 


027 5d:i 28.73 
2.488 ¢ 2.500 0 280.000 
581 § .684 86 403 .000 
...Par value not yet established 
468 531 2,600.0 P 
Par value not yet established 
76.701 8 
, 750.00 
1,533.96 
302.750 
169.925 
133.000 
92.849 8 
175.000 
250.000 
173.697 
115.798 
35.000 0 
210.000 


3.100 78 


NO 


eco co 6H CNAS Ww 


So 


181. 

76.701 8 45.6: 
Par value not yet established 

98.000 0 35.714 ¢ 


12.500 0 280.000 
8.684 86 4,03 .000 


2.500 0 280.000 
8.684 86 403 .000 
35.000 0 100.000 
Par value not yet established 
117.250 29.850 
24 10,500.0 .333 333 
3 4 1,750.00 2.000 00 


1 


143 

-441 7 
3.875 0 

.640 20 


28 2.500 0 
34 -684 86 


280.000 
403 .000 


5 517 
3 834 


000 ike 
138.958 25. 


500 
187 5 


414 

.179 067 
.186 621 
-268 601 
1.990 62 
2.859 36 


250.000 
173. .150 
166. .000 
115. -225 


15.6: -000 
10. . 756 


-000 


Currency Units 
per U.S. Dollar 


32.250 0 


300. 
50. 


143 
139 


29 
22 


‘ 86 
.962 78 
.761 90 
.3808 52 


.446 429 
.3810 794 


2 In November 1949 Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed 
‘710878 per Netherlands guilder prior to September 29, 
’ Singapore and Feder- 


a —————————————————— 
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IMF 


Each member of the Fund has a quota, expressed in U.S, 
dollars, and determined prior to its Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.7 billion 
U.S. dollars. 

Subscriptions are equal to the quotas. ‘They are payable 
partly in gold and partly in the member's currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 


membership. 


Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member's own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period not exceeding 6 months may be 
made without reconsideration of the member’s position at 
the time of the drawing. These arrangements are renewable. 
Drawings upon Fund resources are not confined to meeting 
specific and defined types of payments problems. A mem- 
ber’s entitlement to draw or to make a standby arrangement 
is determined after consideration of its circumstances, and 
its likely ability, with the help of Fund resources, to over- 
come its problems within a short period. Since the Fund’s 
policy statement of February 1952, Fund purchases of a 
member’s currency are expected, as a general rule, to be 
repurchased within a period not exceeding 3 to 5 years or 
reduced by the purchase of the member's currency by 
another member. Members eligible to make drawings 
within the so-called ‘“‘gold tranche’’, that is, drawings that 
will not increase the Fund’s holdings of their currencies 
beyond an amount equal to the member's quota, will be 
given the benefit of any doubt that may arise in connection 
with its requests for drawings. 


Members may also 


The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 


to exceed 200 per cent of its quota. In other words, a mem- 
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INTERNATIONAL FINANCIAL STATISTICS 


Note on the Accounts and Transactions of the Fund 


neers eased 


International 


ber may not ordinarily purchase if the transaction would 
cause the Fund's net receipts of that member's currency to 
be greater than 25 per cent of its quota during any 12-month 
period nor greater in total than 100 per cent of its quota plus 
the equivalent of the gold it subscribed to the Fund. 


In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member's obligation 
to repurchase its currency from the Fund arises when its 
monetary reserves improve or in any year in which it pur- 
chases foreign exchange from the Fund and does not draw 
equally on its own reserves. Members are obligated as their 
monetary reserves become in excess of their quota to re- 
purchase such amounts of their currencies paid to the Fund 
as part of their subscription that exceed 75 per cent of their 
quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and are 
held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 


A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 

The Fund’s holdings of member currencies reflect receipt 
of subscription payments, transactions, payments made by 
members to maintain the gold value of Fund _ holdings, 
receipt of and payment of administrative ex- 
Administrative expenses are generally paid out of 
the Fund’s holdings of the currency in which they are 
incurred. 


charges, 
penses. 


A charge of |, of 1 per cent per annum is made for standby 
arrangements and the following charges are made for trans- 
actions: a service charge of |» of 1 per cent for the purchase 
of a currency from the Fund with the buying member's 
currency; and a charge payable on the Fund's holdings of a 
currency that exceed 100 per cent of the member’s quota. 
The rate of charge rises in two dimensions: the larger the 
member’s drawings relative to its quota, and the longer the 
period during which the Fund holds the member’s currency. 
Effective December 1, 1951, a new schedule of charges was 
established. Compared to former charges, those now in 
effect are lower on transactions outstanding for very short 
periods and higher on transactions outstanding for longer 
periods. Charges are normally paid in gold, but when a 
member’s reserves are below half its quota charges are paid 
partly in the member’s currency. 

The Fund's holdings of currencies are deposited with the 
central bank or other depository in each member country: 
For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposit non-negotiable 
10n-interest bearing demand securities. The term cul- 
rency, as used in this note, includes both balances with 
depositories and these securities. 
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Members’ Quotas and Fund Holdings of Currencies and Gold 
(As of March 31, 1953') 


? Subscription Fund Operations 
vould ees 
cy to Other Net 
Paid in Net Fund Receipts or 
honth : Paid in Member Purchases Expendi- Fund Holdings of 
rT plus Member Quota Gold Currency or Sales (—) tures ) Currencies and Gold 
In Millions of U.S. Dollars In “¢ of Quota 

es of Australia 8.40 191.60 0: 241.57 121 
With @f Austria oud ices a aa a 

; Belgium i 06.25 “nt F —, 168. fis) 
ration Bolivia 2.30 


on its ff Brazil 37.50 
.o0 


pur- | 00 
draw ‘eylon — 
their ff Chile 06 
O re- | é : 50 
Fund ‘osta Rica 
their Cuba. 

encies Bi | ssa 

d are 


Dominican Republic 
nt of 


)| Salvador 

f the Mthiopia 
pay- . 
in the 


of its Germany (Fed. Rep. 


Greece 
Guatemala 
oceipt Honduras 
de by 
dings, 
e@ @X- 
ut of 
V are 
Luxembourg 
indby roe 
ran Mexico 
_ Netherlands 
chase # Nicaragua 
vber’s B Norway 
: Pakistan 
sofa §- 
Panar lé 
ota. Bt pa cnay 
araguay 
ar the Peru 
or the & Philippines 


sweden 


ency. 
S Was 
yw in irkey 
short 0 i¢ n of South Africa 
onger wi ed Kingdom 
nited St. ~ 
1en a eo States 
r ruguay f 
pal Venezuela § 3.73 11.2: 


Yugoslavia ‘ §2. 
h the Total: Convertible Currencies* 2,362 
intry. Non-Convertible Currencies 3,730 
that Gold 1,586. 
rking Total Currencies and Gold 8 ,736.% 1,586.94 6,092 .87 
tiable 


-ur- * Currencies of the United States, Canada, Mexico, Guatemala, El! Salvador, Honduras, and Panama. For 
( ent, see note accompanying Fund Balance Sheet on page 7. 


with 


NOTE: For details of Fund exchange transactions see table on following page. 


During the period March 31-May 15, 1953 Bolivia and Japan paid on subscription member currencies in the amount of 75 per cent of their quotas. Pur- 
ere made by Bolivia, 2.5 million U.S. dollars; and by Finland, 4.0 million U. S. dollars, for bolivianos and markkaa, respectively Netherlands paid to the 
148.0 million U. S. dollars in repurchasing an equivalent amount of guilders. 
Represents cumulative Fund deficit incurred up to March 31, 1953 together with certain minor Balance Sheet items. 





INTERNATIONAL FINANCIAL STATISTICS International 


Exchange Transactions 


Member's Currency Sold to or Repurchased from (—) the Fund Member’s Net Fund 
= = Currency —_ Purchases 
Foreign Currency ' 1953 Total Net Sales Sold (—) of 
Purchased or Sold to Total Repur- or Repur- by Fund Member's 
Member by Members 1947* 1948 1949 1950 1951 1952 May 15 Sales chases chases (—) to Others Currency 


Amounts Expressed in Millions of U. S. Dollars) 
Australia U. S. dollars 20.0 30.0 50.0 ‘ ide 
Belgium .....U.S. dollars ; 22.0 9 —20.7 33.0 21.6 ‘ —11.4 
U ~ ) 
U 


Bolivia J. S. dollars 
J. S. dollars 


Pounds sterling 
. 8. dollars 
. dollars 
. dollars 
. dollars 
. dollars 
. dollars 
. dollars 
. dollars 
. dollars 
. dollars 
. dollars 
. dollars 
J. S. dollars 

Pounds sterling 

Belgian Francs 
Nicaragua U. S. dollars 
Norway U. S. dollars 

Belgian Francs 
. dollars 


Brazil 


cr 
cr 


Chile 

Costa Rica 
Czechoslovakia 
Denmark 
Egypt 
Ethiopia 
Finland 
France 
India 

Iran 
Lebanon 
Mexico 
Netherlands 


owen 
one t 


oS ON be 
tO hy < 


cqaqcqcaccase 


Co 


SCuansce 
Si wos 


oe Ce 
4 Gy Cy 


o 
o 


Paraguay U. 
Peru U. S. dollars 
Sweden U. S. dollars 
Syria U. S. dollars 
U 
U 
U 


moo°o 


~ 
C 


Turkey 
U. of S. Africa . dollars : —10. 10.0 Pate 

United Kingdom . 8. dollars : : 300.0 300. —34.0 266. 
United States ; Pk as —612.9' —612.5 
Yugoslavia U. S. dollars 9.0 ee 4 9. a ‘ ies 9. 


. dollars 5. ey 15.0 


Total Member Purchases 7 208. f 34. 5. 26.3 
Total Member Repurchases ~ 30.8 46. 3. 12.2 


Net Member Purchases 3 : 4 30.8 —12. 9 —45.9 


Standby Arrangements 
Amounts Expressed in Millions of U. S. Dollars) 


Amounts Outstanding as of: 


Amount June 30 Sept 30 Dec 31 Jan 31 May 15 Expiration Date 
Agreed Drawings 1952 1952 1952 1953 1953 of Agreement 
Belgium ‘ June 19, 1952 50.0 50.0 50.0 50.0 50.0 50.0 June 19, 1953 
Finland... ; December 5, 1952 5.0 5.0 5.0 3.0 June 5, 1953 


Member Date of Agreement 








Total eee veo he 50.0 50.0 55.0 53.0 50.0 


Statement of Operational Income 
Amounts Expressed in Millions of U. S. Dollars) 


Years Ending December 31 ; 
From Inception 3 Months Ending & Resery 
to Dec 31, 1947 1948 1949 1950 1951 5 March 31, 1953 r 
ota 


Operational income derived from: 
Services charges on transactions 3.3 56 .76 2 A .10 “Ci 

£ ng of 
Charges on balances in excess of quota 1.54 6: 92 fone 
Other * .20 .02 ments a 
sient and the 
Total operational income 3.2 2. 2.30 2.44 2. j 1.04 face val 


UU ccc ll 


_-. 


. ; — - : - - 
' Repurchases in gold are reported as repurchases in U. S. dollars. * Exchange transactions of the Fund began March 1, 1947. to the « 


Page 6 Fees for standby arrangements and for arranging gold transactions between members. 
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Charges on Use of Fund Resources 


(Charges on Balances in Excess of Quota Stated in Per Cent per Annum; Service Charge, 
Payable Once per Transaction, Stated in Per Cent) 


Charges for Each Period of Continuous Use on Fund Hold- Effective Interest Rates' for Use of Fund Resources on Fund 
ings of a Member’s Currency That Exceed Its Quota by: Holdings of a Member’s Currency That Exceed Its Quota by: 


0/25 25 /50 50/75 75/100 0/25 25 /50 60/75 75/100 
per cent per cent per cent per cent per cent per cent per cent per cent 


NEW SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 


Service Charge 
Oto “%year.... 
to 1 year.... 
1 to 1% years.... 
1%to 2 years.... 
2 to 2% years.... 
24%to 3 years.... 
3 to 31% years.... 
344to 4 years.... 
4 to 41% years. 
44%4to 5 years.... 


.00 
.20 
.33 
.50 
ae 
-92 
.14f 
38 


YW year..... 
1 year 
1% years 
- years 
2% years 
3 years 
3% years 
4 years 
4% years 
5 years 


nore 


- 
* 


* 


— i) 


* 
* 


wom & COC Po ro 
Cuonoucn 


om m CODD 
CUce MOMOORN 
——+ 

=> == 


Ww MMM hh 


Snow Suomen 


7m moo oe 
OR m MOMNIS 


— CO m DO 
ae 


CH WN 


—+— 
MN ONS ee ee 


Om RwWO DNR RO 
COMmone MOoMmocon 
—+— + 


-80f 


OLD SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER I, 1951 


Service Charge..... 15 15 .75 
0to Myear.... 
oto 1 year 
1 to 1% years.... 

1%to 2 years.. 

2 to 2% years.... 
2%to 3 years.... 
3 to 3% years.... 
34to 4 years.... 
4to 4% years.... 
44%to 5 years.... 
5to 6 years 
6to 7 years 
7to 8 years.... 
8to 9 years.... 
9to 10 years.... 


Y 
qr 
Ss 

or 


.00 
25 


17 


4 year 
l year 
1% years.. 
2 years.. 
2% years 
3 years 
3% years 
4 years 
414 years 
5 years 
6 years.. 
7 years.... 
8 years.... 
9 years.... 2.57 
10 years.... 2.81 


o_ ie 
tote te 
A~o' 
>A 


t 


~ 


i 


— 
a 
S 


oth 


Shot eee 
ev 
rw 


“1-1 D> 
sero WNSIOS 


Dons reo le bo te & 


et et et 


wewneKerY KS 
NOOO MNOS WSS 
ton) 
DD 


~ 


— 
' 


* 
2h toh 


nw 


ov 


WwW HMMM Nhe & 


oie em COCOCOC 0 


DS ho NS SO 


cow ty 


ouomm comm ocouun 
o 


oe ROC CWC 


* 


nO Moun oonnmooun 
eo 


ou ounce wnnoo 


enim OOOO CS PO 
Sm Owe S OH 
Om OOS mA 


or ee 
o 
cone 


_ ° 


* Point at which consultation between Fund and Member becomes obligatory. t Maximum charges. Fund has discretion to make lower charges. 


Balance Sheet 
(In Millions of U. S. Dollars) 
April 30 April 30 April 30 April 30 
1947 1948 1949 1951 





Gold (at 35 U. S. dollars per fine ounce)...... 1,325.1 1,362.6 1,436.2 1,495 
Convertible Currencies*........ 2,134. 1,554.0 1,436.1 3 1,409. 
Balances with Depositories. . . 852. 376.0 373.2 ; 126. 
Demand Securities” cate whee 1,782. 1,178.0 1,063. : 1,283. 

Total Geld and Convertible Currencies. . 3,459. 2,916.6 2,872. : 2,904. 


Non-Convertible Currencies................ 3,049. 3,888. 4,090. e 4,219. 
Balances with Depositories. .. . 456. 551. 774. , 588. 
Demand Securities» 2,592 3,336. 3,316. : 3,630. 


1,211. 1,170. 1,068. . 906. 
1,178. 1,157. 1,057. ‘ 896. 
82. 13. 10. 10. 10. 


wim NAD 


Sao NAw 
NOM FAK UVNSAS 


Nmweor 
oo 


Total Assets. ... 7,720. 


Capital: Authorized Subscriptions—paid. . ... 6,510. 
unpaid... 1,208. 

Excess of expenditures over income from 
inception to date A ‘ , 3. §. 
Net Capital 1,728. 7,975. ; 7,917. 8,030. 


Reserves and Liabilities.................... 


8,146.6 8,728. 
7,282. 7,679. 
870. 1°056. 


7,976. 


6,805. 
1,170. 


8,032. 7,918. 8,031. 


6,965.¢ 7,028. 7,130. 
1,068. 892. 906. 


_— — 
Con =| 
uc & 


on 


ie 8. 
8,146.° 8,728. 


to 


Total Capital and Liabilities ' f 7,976. ,032. 8,031.0 8,146.6 8,728. 


* Currencies of the United States, Canada (from December 1951), Mexico, Guatemala, El Salvador, Honduras (from July 1950), and Panama. Convertible currencies, within the mean- 
hg of the Fund agreement, are currencies of those members that are not availing themselves of the transitional arrangements that permit the maintenance and adaptation to changing cir- 
cumstances of restrictions on payments and transfers for current international transactions. A currency becomes convertible when the member has removed all restrictions on current pay- 
ments and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 dealing with these restrictions, multiple cur-ency practices, discriminatory currency arrangements, 
= veenversion = certain balances of its currency into gold or the currency of another member that holds the balance. » Non-negotiable non-interest bearing securities payable at 
> on demand. 


EEE 


‘ ‘Including service charge. ? No charge for first three months; 0.5 per cent thereafter. 3 Includes 16.3 million of Currency Adjustments Receivable owing 
® the devaluations of September 1949 and not itemized. 
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INTERNATIONAL FINANCIAL STATISTICS 


International Bank for Recon 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 





Capital Stock: 


2°; of subscription of members; in gold or U.S. Dollars 
18°; of subscription of all members: 

In United States dollars, U. S. subscription 

In the respective currencies of other members 


Total capital stock paid in 
Payment deferred on 2°; subscriptions 
Subject to call only to meet obligations of the Bank (80°, ) 


Total subscribed capital stock 


Available for Lending: 
From payments on subscription 
From operations (approximate) 
From net proceeds of sale of bonds—excluding premium 
From sale of loans and principal repayments 


Gross total available funds 
Loans Disbursed 


Excess of available funds over loan disbursements 


Dec 31 Dec 31 
1949 1950 


Dec 31 
1951 


Dec 31 
1952 


162. 162. 165.: 


071.3 o71.3 571. 


931.: 929. 947.4 


1,664. 1,663. 1,684. 
4.% 4.: 3. 


6,678.3 6,670.8 6,750.8 
8,348. 


8, 338.! 8,438. 


776. 
51.% 

436.: 
31. 


1,295. 


Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
i to the capital stock approximates the amount of its quota in the 

und. 


Any country may become a member provided its application is ap- 

roved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 34 of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 


The Bank's lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank's accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank's 
opinion, cannot be justified on economic grounds are excluded. In 


making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member's subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the estl- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years of 
the Bank's operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent pe 
annum on loans made by the Bank out of borrowed funds (as well as 00 
loans guaranteed by it). In practice, however, the Bank has charge 
commissions at the rate of 1 per cent per annum on all loans made by tt 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose 0 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable y the borrower 
in the currency in which the principal of such part of a loan is repayable. 


Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge 
undisbursed portions of loans. 


SSS 
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Loans Granted and Disbursed 


(In Millions of U. S. Dollars) 


Summary by Country: Totals through April 30, 1953 


Repayments Bor- 
Disbursed to Bank rowers’ 

- - Obliga- 

ae 1953 to Undis- 1947 1953 to tions 

Country ' Principal ? 1952 Apr 30 = Total bursed 1952 Apr 30 Sold 
12. 
10. 
Ri 
iF 
3. 


Australia 

Belgium 

Brazil 

Chile 

Colombia... 

Denmark 

Pe OIWAMOR 56% 500s se ces 
NIN. Seca d ween eas 
Finland 

France 

Iceland 


>. 
3.6 


TCT 
InAs 


woocun 


5 
3 
4 


_ 
om 


9 
~« 


_ 


“1G 
— > | 


l.i 


ah > 
bo 
vith 
' — 
a _ CS ¢ 


or 


Iraq 

Italy 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Pakistan 
Paraguay 
Peru 
Thailand oa 
Turkey 50. 
Union of South Africa.... 50. 

Un. Kingdom (N. Rhodesia) 14. - —- - . 
(S. Rhodesia) 28. - 6.3 23 9 
Uruguay 33. - — 4.0 3. ; 9. 
CUO. 6s 6 cca ws vee 60. - > iy 11. y. 18 


Contre 


th 


tho 
Nurtwor- 


— Ole 
r= 
—_ 
tN CNNOCCOKWOOWKWr-=) 


Awriteaomworg 
mI CO] MOO MORUIMNOOCH HOON He 
mraK 


oMmos 
to 


CrCl Cc ¢ : DON OC os 
DOOM OOO AOSOMOUMOMUIUIOOMUSS 
Oe Ore 


— ne 
& OIC 
“100 00 | 
noe — 
OO OT = 


. 


to the P 1,560.0 300.2 198.9 67.9 74.9 128.9 225. .3 1,066. 493. 
eh are 
Bank 


it, it Details by Country for Loans Agreed Since December 31, 1951 ° 
ing to 


oo 


Date of Agreement Date of Agreement 


a Country Principal 1952 1953. Maturities Rate Country - Principal 1952 1953 Maturities 
s Du —— eeu sven ditinemmatmmmetiantnimees - : oon ~—— - 
terials Australia i. oon j 1957-1972 Netherlands 0 Mar 1954-1958 
Brazil ‘ixtargrale (ee ‘ 1957-1977 8/ Pakistan . 26.2 Mar 1954-1967 
armine 2.5 1955-1967 Y 3.3 June ‘ 1954-1959 
> legal s ; 3.0 2 1954-1959 Peru on ; Get Jan 1954 1967 
an Colombia 25.0 1957-1978 3, . July 1954-1959 
vations Pinland........ 20. . 1955-1970 ¥, Turkey awe ae June 1957-1977 
at any 3.8 7 1955-1970 Un. Kingdom ee 
apital Iceland eds te : 1954-1969 3, (N. Rhodesia) 14.0 Mar * 1956-1972 
' India 66r , S64 . 1959-1967 3, (S. Rhodesia). 28.0 Feb 1956-1978 
5 Jan‘ 1956-1977 d Yugoslavia . 30.0 Feb‘ 1956-1978 
e esti- Mexico 29. ‘ 1955-1977 4 Total.... 359.0 
ximate 
ma- ° ° e ° . 
; that Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 





Disbursed Repayments 
re, the - ——————_. and Sales of 
anding 1953 to Repay- _ Borrowers’ Repayable 
ane Currency 1949 1950 1951 1952 Apr30 Total able Obligations Apr 30, 1953 
0 . a - intestinal i ome aie isiniaininpiaieeanisninas ae —" wneiiniemmie ice ceiiinati ieineenaen unonee = 
nt pet Belgian franes 4 1.6 7 29. 3. 
| as on Canadian dollars. .............. 2.0 ; 12.2 49. 30. 
harged fF Danish kroner : 1. 
by it, French franes. . . - 
. made Deutsche marks 4. 
scom- @ Italian lire... 
rticles, Netherlands guilders 
yose 0 Norwegian kroner 
nterest J Swedish kronor — 
rrowet Swiss franes 7.7 
yyable. South African pounds...... dca - — 
the Pounds sterling. . — — 
= [ United States dollars............ 297.9 170.7 
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300.2 198.9 1,066.8 1,066.8 80. 
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' Loans are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
member, or its central bank or comparable agency. ? Principal after cancellations. Principal prior to cancellations was $1,590.8 million. 3 For details of indi- P y 9 
vidual loans made prior to December 31, 1951, see International Financial Statistics, October 1951 and January 1952. ‘ As of April 30, 1953, these loans still age 
oe action by the borrower and/or member government before becoming effective. 5 Including a $1.5 million loan still requiring action by the borrower before 
oming effective. 





Member 


Governor 





Sir Percy Spender 


Alternate 


Roland Wilson 


MEMBERS AND GOVERNORS 


Member 


International Bank 


Members, Governors, Executive Directors, and Officers 
(As of May 15, 1953) 


Governor 





Alternate 





Sir Chintaman D. 

















Australia India Sir Benegal Rama Rau 
Austria Reinhard Kamitz Wilhelm Teufenstein Deshmukh 
Belgium Albert-Edouard Janssen Maurice Frere Iran Mohammad Nassiri Abbas-Gholi Neysari 
Bolivia Augusto Cuadros Vacant Iraq Ibrahim Shabandar Saleh Haidar 
Sanchez Italy Donato Menichella Giorgio Cigliana-Piazza 

Brazil Horacio Lafer Octavio Paranagua Japan Tadaharu Mukai Hisato Ichimada 
Burma U Tin U San Lin Jordan Yusuf Haikal Omar Dajany 
Canada D. C. Abbott John Deutsch Lebanon Andre Tueni Raja Himadeh 
Ceylon J. R. Jayewardene Sir Claude Corea Luxembourg Pierre Dupong Pierre Werner 
Chile Arturo Maschke Vacant Mexico Antonio Carrillo Flores Jose Hernandez Delgado 
China Chia Kan Yen Peh-Yuan Hsu Netherlands J. A. van de Kieft A. M. de Jong 
Colombia Emilio Toro Ignacio Copete-Lizarralde Nicaragua Guillermo Sevilla-Sacasa Rafael A. Huezo 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Ole Colbjornsen 
Cuba Luis Machado Joaquin E. Meyer Pakistan Mohammad Ali Amjad Ali 
Czechoslovakia Rudolf Houdek Antonin Braidl Panama Roberto M. Heurtematte Julio E. Heurtematte 
Denmark Svend Nielsen Hakon Jespersen Paraguay Juan R. Chaves Hermogenes Gonzalez 
Dominican Jose Ernesto Maya 

Republic Garcia Aybar Pedro Pablo Cabral B. Peru Fernando Berckemeyer Carlos Gibson 
Ecuador Luis Ernesto Borja Ramon de Ycaza Philippines Miguel Cuaderno, Sr. Emilio Abello 
Egypt Mohamed Amin Fikry A. Nazmy Abdel-Hamid Sweden N. G. Lange A. Lundgren 
E! Salvador Catalino Herrera Luis Escalante-Arce Syria Husni A. Sawwaf Rafik Asha 
Ethiopia Jack Bennett Ato Menassie Lemma Thailand Serm Vinicchayakul Kajit Kasemsri 
Finland Artturi Lehtinen Ralf Torngren Turkey Mehmet Izmen Munir Mostar 
France Minister of Finance Pierre Mendes-France Union of 


Germany, Fed. 
Republic of 


South Africa 
United Kingdom 


M. H. de Kock 
Sir Leslie Rowan 


N. C. Havenga 


Ludwig Erhard Fritz Schaeffer Richard Austen Butler 











Greece George Mavros Vacant United States George M. Humphrey Vacant 

Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Uruguay Vacant Vacant 

Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno ‘Venezuela Manuel Reyna Carlos M. Lollet C. 
Iceland Jon Arnason Thor Thors Yugoslavia Vido Krunic Janvid Flere 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From Casting Votes of 


United States 


United States 
Allan Christelow United Kingdom United Kingdom 


Andrew N. Overby John S. Hooker 


Sir Edmund Hall-Patch 


United States 
United Kingdom 















Yueh-Lien Chang China Vacant China China 

Roger Hoppenot France Vacant France France 

B. K. Nehru India B. R. Shenoy India India 

Luis Machado- Cuba Julio E. Heurtematte Panama Mexico, Cuba, Peru, Uruguay, Venezuela, Costa 
Rica, Dominican Republic, Guatemala, El Salva- 
dor, Honduras, Nicaragua, Panama 

Johannes Zahn Germany A. Tasic Yugoslavia Federal Republic of Germany, Yugoslavia 

Mohammad Shoaib Pakistan Ali Asghar Nasser Iran sion neyPt, Iran, Syria, Iraq, Lebanon, Ethi- 
opia, Jordan 

Cabir Selek Turkey Felice Pick Italy Italy, Austria, Turkey, Greece 

Takeo Yumoto Japan Boonma Wongswan Thailand Japan, Burma, Ceylon, Thailand 

Erling Sveinbjornsson Denmark Reino Rossi Finland Sweden, Denmark, Norway, Finland, Iceland 

Alfonso Fernandez Chile Jorge Schneider Chile Brazil, Chile, Colombia, Philippines, Bolivia, Ec- 
uador, Paraguay 

L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 

Louis Rasminsky Canada G. Neil Perry Canada Canada 

D. Crena de Iongh Netherlands L. R. W. Soutendijk Netherlands Netherlands 

Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Luxembourg 



















The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


OFFICERS 








President 
Vice President 
Assistant to President 
Treasurer 
Secretary 
Genera! Counsel 
Director of Operations—Europe, 
Africa, and Australasia 
Director of Operations—-Western Hemisphere 


Eugene R. Black 
Robert L. Garner 
William A. B. Iliff 
Henry W. Riley 
M. M. Mendels 
Davidson Sommers 


Director of Operations 
Asia and Middle East 
Director of Technical Operations 
Director of Marketing 
Director, Economic Staff 
Director, Technical Assistance 
and Liaison Staff 
Director of Administration 
Director of Public Relations 


Francois-Didier Gregh 
Milton C. Cross 
George L. Martin 
Leonard B. Rist 


Richard H. Demuth 
William F. Howell 
Harold N. Graves, Jr. 


A. 8. G. Hoar 
J. Burke Knapp 
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EPU 


European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dol’ars) 


April 1953 July 1950 through April 1953 


Through May 1953 





Cumu- Credit Gold 

Credit or lative Extended Received 
lative Net Net Use Debit (—) “Special Accounting to or from or 

Net Surplus Surplus or of “Existing Balance’’ Resources’ Surplus or from (—) 

or Deficit(—) Deficit (—) Resources” Used Used! Deficit (—) EPU 


—119. 80.0 5. 5.5 5.5 
720. " 384 3° 228.23 
‘ —41.0 

—674.4 
484.4 


“Initial 

Members Cumu- 
(Data Include 

Monetary Areas 


of Members) 





Austria Peart =f 
Belgium /Luxembourg*. —17. 
Denmark richly t 3 
France his Raith ova dt —5l. 
Germany”... i Spaces 5 43 
Greece ; i an ¥. 
Iceland i a 
Italy and Trieste 20: aoe: 
Netherlands........... 35: 14. 
Norway Lae o ¢ ai 
Portugal . .. 
Sweden ae 26 = $O. 
Switzerland ©. . 23 a. 
Turkey rere 5 3. 
United Kingdom and 
Treland........ 5 42. 
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—93.1 00. : — 788.0 


100 ‘ 292.7 1,762.5 
—100 ; —1,671.9 


1,078.2 
—958.3 


CO AQ COUN HNOCONNADWOS 
PE BD AHNWOOCHwYIDRCSHE 


Am oO 


Totals 


Balance Sheet 


(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 


Dec Jan Dee Jan 
ASSETS 1951 1953 LIABILITIES 1951 1953 


Capital fund 274.6 21.6 
Amounts allocated by the U.S 850.0 $350.0 
Minus excess of “‘initial credit balances’ allotted 
by the U. S. as grants over “‘initial debit bal- 
ances’’.. 
Credits received under quotas 


Liquid resources 216.8 375.1 
a) Amount obligated by the U.S................ 111.9 123.38 
b) Gold in bars 100.8 158.0 
0) Sn oy ica dy as ward Mardy ws ee eR 4.6 37.0 
(d) U. S. Treasury bills, at cost — 61.8 Special credit from: 

Initial debit balances (amounts outstanding) 43.4 — Belgium /Luxembourg 

Credits granted under quotas 808.5 981.9 Italy 


Portugal. . 
Loans to Norway and Turkey under initial credit Special funded loan from Belgium /Luxembourg 
balances (amounts utilized) 35.0 35.0 


Miscellaneous 


1,060.3 1,392.0 1,060.3 1,392.0 


have been assigned quotas. The following schedule, as revised on July 1 
1952, shows how the monthly accounting surpluses and deficits, falling 
within the quota, are settled by gold and credit: 


Operations under the EPU Agreement, effective on July 1, 1950, may 
be summarized.as follows: At the end of each accounting period (usually 
one month) each member reports the bilateral end-of-month balances 
of its monetary area with other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net 
surplus or deficit for each member. These net deficits or surpluses are 
settled in the following ways: (a) Through the use of ‘existing resources”’ 
representing bilateral debts outstanding as of June 30, 1950, for which 
no specific amortization plan has been agreed bilaterally. ‘Existing 
resources’ may ordinarily be used by the holding country to settle 
anet ceficit. (b) Through the use of “‘initial credit or debit balances.”’ 
For the first year of the EPU operations certain prospective debtors 


Monthly Accounting Surplus or Daficit is Settled 


For CUMULATIVE CREDITORS For CUMULATIVE DaBToRS 


By Gold By Gold 

When Cumulative By Credit Payments By Credit Payments 
Accounting Surplus to or from to or from to or from te or from 
or Deficit Equals: EPU EPU EPU EPU 


(in per cent) (in per cent) 


Were allotted “initial credit balances’ with the EPU to facilitate the 
settling of their deficits. On the other hand, certain prospective cred- 
ltors were allotted ‘‘initial debit positions’ for which they received an 
ejuivalent amount of conditional ECA aid. (c) Through the use of 
special resources.’ Beginning with the second year of operations certain 
chronic debtors are allotted ‘special resources” by the U. S. Government 
to cover deficits with the Union. As these “‘special resources” are used, 
equal amounts in dollars are paid to the Union by the U. S. Govern- 
ment. (d) Through the use of credit and gold payments. The net 
surplus or deficit, adjusted by the amounts of “existing resources,” 
initial balances” or “special resources” used (accounting surplus or 
deficit ), is settled by gold payments and /or credit extended to of by the 
EPU. For the purpose of determining the maximum cumulative account- 
ing surplus or deficit that can be settled in this way the member countries 


' Dollar payments to EPU from the U. S. Government. 


First 10 per cent of quota... 
Second 10 per cent of quota 
Second 20 per cent of quota. 
Third 20 per cent of quota. . 
Fourth 20 per cent of quota. 
Fifth 20 per cent of quota. . 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEC decides otherwise. An obligation to pay gold by a member 
or by the Union may be discharged by payment in U. S. dollars. 

The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 


4 F i t ‘ 2 As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly ,the cumulative 
Positions of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. 


3 As of July 1, 1952, 


the cumulative accounting position of Belgium was reduced by $322.9 million, $130.0 million of credit extended having been settled ($80.0 million in gold and $50.0 million through con- 


Solidation) 


i a , and $192.9 million of gold previously received having been permanently ceded to Belgium. 
Y $3.0 million, $3.0 million of gold previously received having been permanently ceded to Portugal. 


‘ As of July 1, 1952, the cumulative accounting position of Portugal was reduced 


ee 


: The effective quota is $331 million when country is creditor. 
November 1950. 


» Quota is frozen when country is debtor. 


* Became member 
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Exchange Rates INTERNATIONAL FINANCIAL STATISTICS Domestic Exchange 








All Rates: As of 


(In Units of National 

















































Buying Selling Buying Sellin 
r y u . 
Par Value’ Rate Rate Par Value Rate Rate 
ARGENTINA (Peso) DENMARK | Krone) 6.907 6.895 6.920 
Basic... . Piabe es ksbs eh Dene 5.00 7.60 DoMINICAN REPUBLIC (Peso) 1.000 
Preferential ccch peek ew ewa sea 7.00 6.00 curanom (Sucre) 
, ro . vy - ‘ 95 4 r E WU 7 . 
a led Frec 13.9% Official 16.00 16.00 16.15 
wile ald Free ; 17.40 
AUSTRALIA (Pound) .4464 4436 4465 Ecypt (Pound .3482 .3472 3494 
In U.S. dollars per pound 2.2400 2.25438 2.2895 In U.S. dollars per pound. . . 2.8716 2.8805 2.8619 
Austria (Schilling 26.00 25.92 26.08 lL SaLvavor (Colén) “. 00 
BELGIUM (Franc) 50.00 49.90' 50.10 ErHiopia (Dollar) 2.4584 2.48 2.53 
eae FINLAND (Markk: 230.0 229. 2 
Bouivia (Boliviano) ae ‘. are = = 
Official: 190.00 190.00 IF as ’ Franc) tH 
Free urp 410 
2 ; GERMANY, FED. REP. (Deutsche Mark 4.195 4.205 
Brazit (Cruzeiro) 7 ” 
Official 18.60 18.38 18.72 GREECE (Drachma 29 900 30,100 
; With tax 20.22 GUATEMALA (Quetzal) : 1.0000 1.0000 1.0075 
Free 43.50 45.00 Haiti (Gourde 5.00 5.00 
CANADA (Dollar . 9969 HONDURAS (Lempira 2.00 2.00 2.02 
CEYLON (Rupee) 4.762 4.7325 4.7575 Honc Kona (Dollar 6.714 
CHILE (Peso) Free ode — 6.04 
Special 19.37 ICELAND (Krona 
Official 31.00 31.00 SN Sin ro nes uneenlens s ......16.286 16.26 16.32 
Commercial 60.00 ee eee 18.30 f20.55 
Free— Banks 110.00 Effective Special mace ee i tT 21.15 96.25 
Brokers 160.00 INDIA (Rupee , . 4.762 4.718 4.760 
CoLoMBIA (Peso) \] 970) ) INDO-CHINA (Piastre) 5.00 
Basic Official 1.950 aioe 2.510 : 
}2.5004 INDONESIA (Rupiah 
With tax 2.585 Basic, non-dollar 11.355 11.445 
Effective Coffee Rate y AV A | dollar 11.538 11.695 
Costa Rica (Colén) ; j coe 
Official 5.615 5.60 5.67 Non-basic Import, non-dollar.. . er 
Controlled Fre: 6.63 6.65 J 1bot 
CuBa (Peso) 1.000 1.000 1.000 dollar... . -~ 23.14 
With tax : — 1.020 ( 34.585 





Fluctuating Rates: Daily 


(In Units of Nationa 


April Chile Hong Iran 
Canada Banks Brokers Ecuador France Kong Certificate I Certificate II Italy 
Ss M T Ww T F Ss Dollar (Pe so Sucre Franc Dollar) Rial) (Lira 








l 9806 17.40 349.95 91.25 92 25 624.90 


9813 110.00 146.00 350.00 5.945 is ; 624.94 
















91.25 92.00 













6 110.00 147.25 17.45 90.00 91.50 
9 9816 110.00 149.50 17.45 349.95 88.50 90.00 624.90 
8 9828 110.00 147.50 17.40 349.95 88.00 88.50 624.92 
. 9 9841 110.00 148.75 17.40 350.00 624.93 
110.00 152.50 17.40 350.00 624.93 
17 
















110.00 149.00 17.40 349.95 5.945 91.00 91.75 624.90 
14 9838 110.00 146.50 17.40 349.95 91.00 9? .00 624 .90 
io .9841 110.00 145.50 17.40 349.95 91.75 92.50 624.92 
16 9838 110.00 149.50 17.40 350.00 624.92 
17 9831 110.00 152.50 17.40 350.00 624.93 
17 3 
19 93.50 94.50 
20 9831 110.00 153.26 17.40 349 .95 ».9425 93 .00 94.50 624.93 
21 9834 110.00 155.50 17.40 350.00 94.00 95.00 624.91 
22 .9850 110.00 158.50 17.40 349.95 96.00 97.00 624.92 
23 .9850 110.00 164.50 17.40 350.00 624.92 
110. 157. 17 
17 








158.00 349.95 103.00 105.00 624 .93 
29 .9847 110.00 159.00 17.40 350.00 624.93 
30 160.00 7 92 





ST 














' May 13. * End of April. 





30.00 plus auction rate. ‘May 9 
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24.90 
24.94 


Rates for U.S. Dollars 


May 15, 1953 


Currency per U. S. Dollar) 


[RAN (Rial) 
Official 


With certificates 


Iraq (Dinar) 


In U.S. dollars per dinar. . 


IRELAND (Pound). 

In U.S. dollars per pound 
ITaLY (Lira) 

Official 

Free 

Average 

Curb 
JAPAN (Yen) ; 
LEBANON (Pound) 

Free ao 
LUXEMBOURG (Franc) 
Mexico (Peso) 
NETHERLANDS (Guilder) 
NEW ZEALAND (Pound) 

In U.S. dollars per pound 
NICARAGUA (Cérdoba) 


Basic Official 


Effective Export 
Effective Import 
Semi-essentials 
Non-essentials 
Free 
Norway (Krone) 
PAKISTAN (Rupee) 
PANAMA (Balboa) 
PARAGUAY (Guaranf) 
Basie 
Imports: Essential 
Semi-essential 
Luxury 
Controlled Free 


During -April 1953 


Currency per U. S. Dollar) 


Lebanon Nicaragua 
Pou nd (¢ ‘érdoba ) 


yrs 
0.0270 


3.615 


3.615 


3-7-7) -) J) -) +) -1-)] 


J) +) +) =) =) -) 


N-I-)-) 


Buying Selling 


Par Value Rate Rate 


. 62.28 32.00 32.50 
103 .00° 
105.00° 

OOll <Oooe sd000 

. 2.800 2.81] 2.8131 

355! 3555 
2.8131 


626 
26 
625 
627 
360.00 359.20 360.80 
2.191 2.19 2 21 
3.49 
50.00 49.90! 50.10! 
8.65 8.60 8.65 
3.800 3.7931 3.7981 
3961 . 3603 
P77 


2.8082 2.7757 


\5.00/ ; 
17.00, 7-0 
6.60 — 


—~ 8.05 
— 10.05 
.90° 7.65° 
135 7.1860 
28 3.815 


15.00 
21.00 
30.00 


55.00° 56.00° 


Peru 
Certificate Draft Switzerland 
(Sol) (Franc) 


4.2875 
4.28625 


15.97 16.06 


».97 16.06 


5.97 16.07 
5.97 16.06 4.28625 
».97 .05 4.28625 
5 .07 4.285 
16.07 4.28375 
.07 4.285 


16.07 285 
16.07 28625 
16.07 285 
16. 2285 
16. 285 
.285 


16. .285 

285 

16.: 285 

‘ 285 
16.: 28375 
‘ 4.28375 


4.28375 
4.28375 
4.28375 
4.28375 
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PERu (Sol) 
Certificate 
Free 
PHILIPPINES (Peso) 
With tax. 
PORTUGAL (Escudo) 
SPAIN (Peseta) 
Official 
Controlled Free. 


STRAITS SETTLEMENT (Dollar) 


SWEDEN (Krona) 


SWITZERLAND (Franc) 


Syria (Pound) 
Free 

THAILAND (Baht) 
Free 

TURKEY (Lira) 


Exchange Rates 


Buying Selling 
Par Value Rate Rate 


16.284 


000 2.004 


23.60 28.95 


90 "b8't0 
39.40 
3.044 
AT 5.18 
4.28 
2.19 2. 
3.6325 
12.45 12.55 
17.367 7.52? 
2.800 ; 2.825 


UNION OF SOUTH AFRICA (Pound) wees eOOen .35! .3571 


In U.S. dollars per pound 
UNITED KINGDOM (Pound) 


. 2.800 2.8175 2.80 
.3571 £355: .3555 


In U.S. dollars per pound. céianeevae 2.8131 


URuGUAY (Peso) 
Basic official 
Special I 
Special I] 
Free 


VENEZUELA (Bolivar 


Marginal petroleum 


Basic petroleum 
Controlled free 


Cacao and unwashed coffee 


Washed coffee 
YUGOSLAVIA (Dinar) 


Syria Thailand 
(Pound) Bahl) 


16.71 
16.71 


_ 
~ 


—_— 
~j] -] =) 


ee 
J) 4) -) +) 


— i et 
Na+) 


.90 
45 
2.95? 


300.00 


Uruguay 
(Peso) 





Reserves 


Total Gross Assets 
International Agencies 
IMF 
EPU 
BIS 


Total Gross Assets (exclud- 
ing International Agencies) 24,750 
United States 12,790 
Canada : 180 
Latim America at 715 
DOLLAR COUNTRIES 115 
Bolivia : 
Colombia... 16 
Cuba ; bab this 
Dominican Republic 
Ecuador 
El Salvador 
Guatemala 
Mexico 
Venezuela 
Other 
NON-DOLLAR COUNTRIES 
Argentina 
Brazil 
Chile 
Paraguay 
Peru 
Uruguay 
Continental EPU Countries 
Austria 
Belgium 
Denmark 
France 
Germany 
Greece 
Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
Turkey 
United Kingdom 
Other Sterling Countries 
Australia 
Burma 
Ceylon 
Iceland 
India 
Iraq. . + 
Ireland 
New Zealand 
Pakistan eer 
Union of South Africa 
Rest of the World 
Egypt 
Finland 
Indonesia 
Iran ‘ 
Israel 
Japan 
Lebanon 
Philippines 
Spain 
Syria 
Thailand 


» 
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INTERNATIONAL FINANCIAL STATISTICS 


Gold and Foreign 


HOLDINGS OF INTERNATIONAL AGENCIES, CENTRAL BANKs, 


(End of Period: Millions of U. S. Dollars) 


Gold 


Foreign 


25,900 


1938 1948 


34,100 
14 1,472 
1,436 


14 36 


32,600 
24,398 
401 

1 ,486 
799 

23 


al 


1951 


35,150 
1,710 
1,530 

65 


115 


33,450 
22,873 
842 
1,951 
1,054 
23 

48 

311 


Sept 
1952 
35,450 
2,050 
1,683 
184 

183 


33,400 
23,526 


883 


1,820: 
935° 


» 


«v0 


Dec 
1952 


35,450 


2,047 

1,692 
159 
196 


33,400 
23,252 


885 


1,810: 


1937 
2,100 


2,100 


20 
160° 
30° 

4 

6 


1938 


1948 


1949 


; — aaa 
1,700 13,800 15,900 


1,700 


34 
100° 


35° 


1 
4 
1 


1: 
3, 
65° 
26 

14 


‘I 


8 
39 
50 

199 
63 
5 


635 ‘ 


245 


5,483 
5,412 


71 


13,300 


610 
1,450° 
220° 

6 

32 

28 

11 

7 

15 

20 

36 

55 
10° 

1,229 

666 

440 

16 

6 

24 
77? 


1,905: 


“314 
52 
295 
421 
180 
88 


152 


2,540° 


1,354 
68 

29 
134 
204 


72 
399 
"46 


5,674 


5,574! 


100 


10, 250 
636 

1, 110° 
290° 


55 


820: 
402 
8 
3 
19 
38° 
2,045: 


“199 
55 
254! 
201 
637 
200 
50 


eee el 


‘Costa Rica, Haiti, Honduras, Nicaragua and Panama. b Data as of some other date — see COUNTRY TABLE for details. 


¢ Annual data refer to March of the following year. e Estimate. 
3 Central Bank 


‘Includes adjustment payments receivable on account of currency devaluation. 2 “Net” foreign exchange. 





Exchange Holdings VOLUME VI, NUMBER 6, JUNE 1953 Reserves 


TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange Total 


5 Dec Dec 
1950 bY. 1952 : ‘ 1937 1938 1948 1950 1951 1952 


78.700 18,250 18,550 18,350 26,850 27,600 52,850 53,700 53,400 53,800 
5,807 ‘ §, 5,995 Ay. 6,954 9 7,469 7,612 8,041 ,316 International Agencies 
5.533 5,731 5,692 5,682 3,§ 6,847 7,025 7,028 7,261 7,374 72 IMF 
140 67 9s ; 140 225 252 EPU 
134 38 . 107 301 28: 392 ~—=«s«iBIS 


Total Gross Assets (exclud~ 
2,900 12,350 f 2,35 f 46,200 4: 5,7! ing International Agencies) 
; 22,819 22 23,252 22,75 United States 
953 974 é ‘ 1,751 5 Canada 
1,030° 1,115° ‘ 5° © | 5° ¢ 3,040¢ 7 e 5! Latin America 
1,375¢ e 575° DOLLAR COUNTRIES 
29 3% Bolivia 
101 23 5: Colombia 
418 5 } 2¢ Cuba 
19 ¢ 32 ‘ Dominican Republic 
38 { § Ecuador 
41 : f E] Salvador 
38 : Guatemala 
Mexico 
Venezuela 
; Other* 
1,400: NON-DOLLAR COUNTRIES 
v 4 dia : Argentina 
197 190 é f f 36! 5 525 : Brazil 
14 13 ; ‘ 5 71 Chile 
18 16 oe : } ‘ y 18 7 Paraguay 
14 12 26 é 5: } 56 5 Peru 
31: 216 Uruguay 
3,030° 3,610: ear 575° 500° , e 7,935° . . Continental EPU Countries 
; TAN Austria 
419 362 37: 35 26 1,077 52 Belgium 
87 87 142 38 Denmark 
5 oii 676 France 
1,165 1,248 Germany 
Greece 
913 Italy 
552 936 988 Netherlands 
151 151 149 Norway 
ai ; Portugal 
484 446 450 Sweden 
1,594 1,648 1,644 Switzerland 
217 191 219 Turkey 
ae 2,374 1,958 United Kingdom 
3,850' ‘ ‘ , 5,055 4,400° Other Sterling Countries 
682 39s ; 25 5% 1,219 789° Australia 
184 , . 159 ‘ Burma 
176 3 rae can 2§ 218 163 Ceylon 
7 ; 1 ; 9 9 Iceland 
1,448 : : 1,888 1,729 ‘ India 
117 ‘ ‘ 2% 114 129 Iraq 
187 20: 5 f ; ; 206 219 21% Ireland 
147 5 , ; f 4 217 183 New Zealand 
= f 639 ai Pakistan 
184 : ; 2: 386 382 Union of South Africa 
2,605° 2,455° ee , 5° , , > 3,665° 3,375° Rest of the World 
609 d é g 957 753 Egypt 
145 ‘ 5 ‘ 74 ‘ 216 163 Finland 
115 : wes ie ; 35 511 314 ‘ Indonesia 
42 : f ; 25% 190 177 Iran °¢ 
eos sata 26 ‘ 5 19 yon P Israel 
1,165 raed ee ieee “ies rere eS Japan.. 
10 1 aa = 40 42 ‘ Lebanon 
229 2% ; 2% 246 227 2% Philippines 
~ i ara - ear ee eas minds janes Spain 
21 7 a ; nee ‘ 33 38 to Syria 
: 358 349 Thailand 


holdings only. ‘Foreign exchange of and loans to the Stabilization Fund by the Bank of France. 5 Estimates of the U. S. 
_feasury and Board of Governors of the Federal Reserve System. ® Includes credit to E.P.U. 7 Excluding Australia. 
Commonwealth Bank only, gold and foreign assets. 





INTERNATIONAL FINANCIAL STATISTICS World Trade: Value in 


|= 


Exports (f.o.b.) 
Annual Rate 


Jan Apr July Oct 


Mar June Sept Dec 
1938 9: 1950 1951 1952 1952 1952 1952 1952 
21,027 54,7: 56,447 76 , 867 73,895 78,194 73,374 68 ,523 75,725 Wor 
United States and Canada 3,984 5, 154 13,376 19,083 19,899 20,469 20,791 18,098 20,240 19,330 U 
Latin American Republics 1,641 5,6: 6,528 7,829 7,038 7,214 6,841 6,794 7,335 L 
Sterling Area 2 : 5,753 d 15,081 19,366 17,558 19,478 17,196 16,096 17,927 S 
North America 4,170 5,! 13,846 19,662 20,487 21,040 21,346 18,689 20,872 19,921 No 
United States 3,102 ee 10,281 15,041 15,170 16,180 15,984 13,364 15,152 15,412 , 
at ge 9: 3,080 3,095 4,042 4,729 4,289 4,807 4,734 5,088 3,918 
Mexico... F 147 437 466 BT. 581 564 584 625 584: 
Other Countries 3 7 4 7 7 7 7 1 
Central America and Antilles 501 1,604 1,825 24 2,253 2,479 2,59: 2,041 1,915 Cen 
STERLING AREA g 
Jamaica 2: 46 46 42 4) 50 45 i$ 534 334 ’ 
Trinidad and Tobago 33 111 107 104 Zi 134 129 129 120 
OTHER ; C 
Costa Rica ‘ 32 31 35 47 70 24 47 
Cuba 43 724 593 657 7386 711 683 473 
Dominican Republic Z 83 74 87 119 130 100 99 
E] Salvador 45 54 68 85 166 74 31 72 
Guatemala 50 52 68 76 147 78 52 73 
Haiti 31° 356 39* 51° 526 80 52 30 46 
Honduras 54° 55* 58® 66° 46 79 81 ict 
Netherlands Antilles 407 431 550 703 ; ee ; 
Nicaragua é 19 16 27 37 42 59 43 38 30 
Panama 15 14 13 15 154 16 164 15* 16 
Other Countries 3¢ 70 96 77 97 116 130 135 105 100 
South America 5,190 4,363 5,077 6,049 5,338 5,306 4,969 5,231 5,866 Sou 
Argentina 1,700 1,0004 1,1004 1,210 670! 7484 640* 544! 756! 
Bolivia ‘ 113 103 94 5 1634 1424 1574 1654 1874 
Brazil 1,173 1,089 1,347 te 1,409 1,615 lL Ave 1,399 1,453 
Chile 328 295 282 d 456 328 432 416 652 
Colombia 289 321 396 } 461 455 402 482 506 
Ecuador ¢ 46 33 66 f 76 52 64 95 94 
Paraguay 28 33 33 3! 
Peru ; 157 151 190 : 234 196 228 278 242 
Surinam ‘ 14 18 17 ; 24 21 25 25 26 
Uruguay y 178 192 254 236 209 128 148 247 313 
Venezuela 1,114 1,078 1,248 55 1,546 1,536 1,596 1,500 1,552 
Other Countries 50 50 50 45 60 60 80 50 50 
Europe 18,253 20,267 20,818 28,785 28,410 30,591 27,890 26,166 29,335 Eur 
STERLING AREA S 
United Kingdom ‘ 6,645 6,858 6,334 7,596 7,540 8,747 7,448 6,866 7,482 
Iceland 61 40 31 45 39 37 23 44 53 
Ireland 199 221 203 228 284 258 253 296 319 
OTHER ( 
Austria 215 318 326 451 506 502 482 482 
Belgium-Luxembourg 3: 1,690 776 1,653 2,649 2,426 2,100 2,440 2,152 
Denmark 3: 569 7 665 839 849 890 764 851 
Finland t 500 - 392 866 717 708 706 754 : 
France ‘ 2,011 ‘ 22 3,081 4,175 3,896 4,100 3,976 3,440 4,046 
Germany, Federal Republic 1,987 3,461 3,990 3,759 3,870 4,007 4,324 
Greece : 94 f 91 102 119 158 86 58 177 
Italy 55: 1,077 ‘ 1,209 1,647 1,383 1,516 1,314 1,236 1,449 
Netherlands 5$ 1,025 31: 1,414 1,978 2,130 2 zt 2,104 2,056 2,087 
Norway 9: 415 396 390 620 565 672 540 496 552 
Portugal ; ‘ 72 f 186 263 238 224 230 235 264 
Spain 362 380 389 462 408 452 412 304 448 
Sweden 1,107 1,142 1,103 1,782 1,562 1,756 1,508 1,362 1,617 
Switzerland ; 302 799 803 903 1,081 1,100 1,046 1,024 1,061 1,269 
Turkey 115 196 248 264 314 363 372 352 255 473 
Yugoslavia 116 302 192 159 184 246 304 303 161 217 
Other Countries 16 23 23 38 42 54 60 55 50 55 
Data relate to general trade so far as reported by individual countries. ‘Exclusive of China (Mainland), U. S. S. R., and non-reporting 3 
Except where specifically footnoted, data are identical to those given (in countries of Eastern Europe. bee 
terms of national currency — _ Pe a — oe in 1% 
COUNTRY NOTES, converted into U. S. dollars with the factors listed in PR Oe a > Sterli - ' 
the table of conversion factors in Direction of International Trade. 7 f we rs entire Sterling Area, exceeding the — of the Ste rling cme on 
Totals include estimates for listed countries for which data are not tries listed below by the value of trade of unlisted Sterling Countries = 
available. (estimated for later periods). 
rrr aaa ED _— 
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19,921 
15,412 
3,918 


140° 


84 


480° 
534 


214 
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; Coun- 
yuntries 

























W World Trade ae 
United States ond c an 
Latin American Republics 
Sterling Area ” 


North America. 
United States °.. 
Canada ° or 
Newfoundland *. . 
Mexico } 
Other C ountries. 


Central America and Antilles 
STERLING AREA 


NG god. i.u-bs Kee wel yrh wee 
Trinidad and Tobago. 







OTHER 
Costa Rica 
Cuba ° 
Dominican Republic s 


El Salvador.......... 


Guatemala.......... 
Haiti er 
Honduras * 
Netherlands Antilles * 
Nicaragua °:. 

Panama ® 

Other Countries. 


South America................. 
BUM cain oa wns 
CE nah do nae te a ee 
ie a aie a ne 
Chile. . Pediaie Serine eae ate 
CIN oc oe oe asain atlas 
Ecuador 8 biae tie 
I 085 8 orc caeiew ase 
SE ee atin a ehmanaid 
MNS cca gly ste gen whe 

I 36 bk gis ae ee es 

WOM Fo gn. ca cc ecewe 

ee, 





NE re ie pet x ed ga e<paratewain 
STERLING AREA 

United Kingdom........... 

eG ays avg cd bd bd 

es iii fhe sa biol KG Te Be a 








OTHER 
Ee eee ee 
Belgium-Luxembourg. . , 
SN Ne haere iat nal va) sxe 















Germany, Federal Republic. ; 
EN 5 Sua enen eras 
TN otk iS a slam ptt herins ag 
Netherlands 
ere 
Portugal... ..3.i5.- 

Spain 

Sweden 

Switzerland. 

Turkey 

Yugoslavia A 

Other Countries... .. 








en made on exports as follows: 


1938 1948 
Canada 34 149 
U. of S. Africa : 3 14 





— 
— i 


s 


oe bho 
DWN cowww 


bo 


62 
107 
15 


13,111 
4,600 


45 


1949 
136 
14 


o 


1948 


6), 205 
10,964 

6,045 
18,123 


200 
768 
50 


26 , 960 


8,451 
71 
549 


484 
2,046 
714 
488 
3,443 


546 
1,539 
1,872 

750 

415 

468 
1,377 
1,163 

347 

362 

110 


1950 


131 
18 





Millions of U. S. Dollars 
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Imports (c.i.f.) 


_1949 


18 ,582 
10,865 


7,529 
2,936 
493 


7 
1 , 866 


71 
119 


43 
487 
51 


26 , 480 


8,522 
59 
481 


594 
1,803 
807 
410 
3,291 
484 
1,545 
1,846 
779 
351 
454 
1,303 
881 
346 
314 
105 


* Adjustments to include inland freight and insurance to frontier have 


1951 
170 
24 


1950 


59, 123 


12,844 
5,251 
15,830 


13,406 
9,642 
3,202 

556 
6 


1,974 


63 
99 


46 
556 
48 
50 
71 





25,554 


7,398 
38 
446 


483 
1,942 
853 
388 
3,068 
2,701 
422 
1,487 
2,063 
679 
275 
390 
1,182 
1,048 
313 
262 
116 


1952 


200 
23 


1951 


23,215 


16,971 
11,946 


4,195 
823 


‘ 


2,485 


86 
125 


56 
691 
64 
62 
81 
44° 
51° 
906 
34 
76 
209 


5,711 

1,400* 
91 
2,011 
329 
416 
64 

30¢ 
261 
24 
316 
719 
50 


35 , 321 

10,942 
5 

573 


384 
1,776 
1,364 

402 

391 

130 








1952 
79,602 
16,091 


7,075 
21,177 


16,837 
11,633 


4,458 
739 
7 


2,648 


99 
140 


68 
667 
63 
68 


76 


536 


44 
88 
237 


5,234 
860* 
74¢ 
2,010 
371 
402 
65 


288 
30 
237 
809 
60 


33,991 


9,733 
56 
482 


654 
2,424 
962 
792 
4,431 
3,818 
346 
2,313 
2,251 
873 
350 
518 
1,730 
1,202 
556 
373 
127 


‘Partly estimated. 





Jan 
Mar 
1952 
85,904 
16,047 
7,883 
25 ,032 


16,834 
12,084 
3,963 
780 


2,719 


105 
143 


63 
699 
67 
72 
85 
63 
62 
40 
80 
250 


5,960 

1,156¢ 

844 
2,512 
328 
419 


55 


262 
28 
266 
762 
60 


37 , 239 


11,054 
51 
576 


715 
2,568 
1,060 

822 
5,348 
4,098 

373 
2,355 
2,426 

868 

350 

396 
1,901 
1,286 

470 

322 


140 


5 Year ending September. 
6 Adjusted to January—December year. 
7 Year ending June. 











Apr- 
June 
1952 


81,083 
15,965 
7,589 
22,462 


16,742 
11,404 


4,561 
770 
7 


2,700 


111 
147 


65 
696 
63 
71 
79 
49 
63 
39 
87 
240 


5,697 
9684 
1014 

2,342 
336 
384 

66 


303 
30 
214 
865 
60 


34,611 


10,315 
63 
484 


701 
2,336 


3,370 
352 
2,397 
2,248 
892 
368 
536 
1,706 
1,226 
555 
420 
130 


July- 
Sept 
1952 


73,937 


Trade 





Annual Rate 


Oct- 
Dec 
1952 


77,064 


17,599 
12,050 
4,839 
703 

7 


2,636 


97 
139 


75 
648 
63 
61 


66 
51 


52 
94 
232 


640° 


1,418 
448 
407 

72 


299 
32 
234 
841 
60 


8,893 
62 
473 


4,330 


2,277 
2,248 
944 
354 
612 
1,673 
1,179 
588 
379 
125 











Jan- 
Mar 
1953 













16,578 


17,197 
12,158 
4,420 
6124 

7 


1194 


















348° 
435 


36° 
157! 
7448 













9,170 
53 
506 







555 
2,376 
1,030 

506 
4,283 
3,594 

290 
2,453 
2,220 

964 

296 


1,516 
1,088 
474 


INTERNATIONAL FINANCIAL STATISTICS World Trade: Value in 


Exports (f.o.b.) 


Annual Rate 





Apr- July- 
June Sept 
1948 1949 1950 1951 1952 1952 








TN os sa wo ease es 1,878 2,054 2,473 3,076 2,143 3,036 

STERLING AREA 
ee ; 2% 31 31 43 é 46 58 
ae 8 81 92 141 186 é 20 250 324 


OTHER 
RG cick ean i 7 5 515 504 583 51: 246 488 
Ethiopia...... 31 29 29 } 44 38 
Iran... ; 59 5886 700° 590° 104 159 
Ee ery he a 2 724 40 37 5 42 25 
Lebanon ae 36 5] } 24'0 35 26 24 
Syria : 95'° 26 84 148 
Sudan, Anglo- Egy ptian é 99 108 95 2% 176 177 
Other Countries 58 455 600 800 2: 42% 1,125 1,595 


Far East.... Se . 5,215 5,414 6,732 ; 7,445 7,203 
STERLING AREA 
Burma ew 2295 2225 1586 206° , ; 280 
Ceylon AF 306 293 3% f : 336 
Hong Kong... 35 404 564 ; 466 
India 921 § 1,363%° 1,3094° , 146° ,611° 1,296 ‘ 1,242 
Pakistan , < ) «5654 =. 46048 344, 763° 532 ; 411 
Malaya and Singapore 327 813 718 : : i ; 1,216 


OTHER 

Taiwan : 

Indo-China ‘ 68 So 

Indonesia.... 38 395 517 25 987 

Japan Ss he ik 767! 258 510 é °1,355 1,273 
Philippines... . 7 32 261 3t 336 
Thailand ee ; 2234 2594 2884 37% 3234 
Other Countries...... 240 200 270 360 


Oceania 2,239 2,252 2,268 ,85 2,462 
STERLING AREA 
Australia 5527 1,656° 1,596¢ 1,668° 1,690° 
New Zealand. ; 22: 493 556 512 672 
OTHER... 3% 90 100 88 100 
Africa : f 3,113 3,205 3,408 42 4,488 
STERLING AREA 

Union of South Africa * } 565 583 724 5 954 

Gold Coast ; 5% 201 163 232 216 

Kenya' 137 52 é } 

Uganda'* : 89 : 
Nigeria.... fers 252 304 25% 365 337 
Rhodesia, Northern. 116 123 ; 231 
Rhodesia, Southern. . 99 109 2 153 
Tanganyika Re ee 66 134‘ 


OTHER 
Algeria : 420 25 33% 38: 410 
Angola : 44 75 96 
Belgian Congo !°. 5 245 235 261 : 393 
Canary Islands 5 : 146 25 120 
French Cameroons é 47 5 63 
43 ‘ 58 
190 25% 272 
177 2% 239 
71 
37 
114 
285 


French Equatorial Africa 
French Morocco. . 
French West Africa 
Madagascar..... 
Mozambique. . 

Tunisia.... fa 
Other Countries. 


NO, 
aownw~ ~ 


Qo we 
ow 


* Adjustments to include freight and insurance on imports were made 
as follows (in millions of U. S. dollars): 


1938 1948 1949 1950 1951 1952 Bolivia 
United States 863 833 680 875 852 Ecuador 
Canada 26 237 275 318 338 Paraguay 
Newfoundland . Venezuela 
Cuba 4 36 41 51 49 Philippines 
Dom. Republic ‘ 5 4 5 5 Australia 
Honduras 4 4 4 New Zealand 
Neth. Antilles s 93 138 U. of S. Africa 
Nicaragua q 3 3 4 4 Rhodesia, N. 
Panama 9 gy 12 Rhodesia, S. 









| 


380 


684! 
1,124 
332! 
2,751 
1,990 


656! 
105 


973 
235! 
103 


404 


286! 


Millions of U. S. Dollars 
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Imports (c.i.f.) 















OTHER 
Egypt........-.cseceeeeees 
PE 6 vacceacennvsaese 
Iran 


Ie sia gelas ik iny3 46) Edaa an 
Sudan, Anglo-Egyptian..... 
Other Countries 


ea ae rere 
STERLING AREA 

Ee Gt nn crate ahaa 
Ceylon ok 
PEON TEODOR. o.oo on icc esas 
India. . : 
Pakistan ns 
Malaya and Singapore...... 















OTHER 
Taiwan 
Indo-China. . 
Indonesia. . . . 
sapan..... 
PMI? ves ccwda dees 
Thailand 
Other Countries............ 


a 
STERLING AREA 
Australia °.... 
New Zealand *............. 
OTHER 


DR csc na Re cane ise prea heck 
STERLING AREA 
Union of South Africa®..... 
OOM TOO. 55s ink ccsava wn 
RR Sis ay Sal Gea ahs Ai 
NES ic iors ete saan M 
DRM Shahi g Giiece S yyetive sts GA 
Rhodesia, Northern *........ 
Rhodesia, Southern *........ 
PONSARVING woo scons 


OTHER 























Re PI cst tes naty is Saw 
Belgian Congo ®........... 
Canary Islends............. 
French Cameroons.......... 


French Equatorial Africa... . 
French Morocco............ 
French West Africa......... 
Se 
Mozambique............... 
Me righ buccensa ae 80s 
Other Countries............ 






* Year beginning June 21. 





and world totals. 
"Year beginning April. 


79° 
56 
37 
32 
226 


2,629 


7911 
86 
188 


575"! 


315 


112 
56 
255 
759'8 
153 
57 
95 


833 


571? 
225 
37 
1,235 


503 
50 


46 


56 
28 
51 
17 


143 
10 
35 
6 


8 
62 
47 
17 
21 
45 
80 





663 
38 
167° 
164° 


214 
92 
635 


6,362 


180° 
300 
523 
1,616*° 
3044.6 
842 


188 
465 
684 
666 
1444 
450 


1,961 


1,415° 
451 
95 


4,548 


1,567 
121 
182} 
169 

71 
192 
91 


482 
49 
191 
135 
42 
53 
389 
177 
78 
75 
179 
305 


630 
36 
232° 

320 
217 
89 
725 


7,318 


113° 
289 
666 
2,0274¢ 
478%. 
797 


231 
536 
905 
657 
1934 
395 
2,155 


1,592° 
453 
110 


4,605 


1,314 
164 
197 

47 
214 
88 
224 
102 


457 
51 
229 
137 
65 
82 
369 
252 
86 
68 
149 
310 


564 
30 
262° 

287 
84!° 
90'° 
78 

610 


6,195 


111° 
245 
666 
1,150° 
3834 
952 


o 


120 
210 


2,189 


1,622°¢ 
456 
111 

3,802 


945 
134 
95 
43 
173 
84 
184 
67 


434 
58 
193 
134 
60 
77 
329 


'° April-December; January-March for Syria-Lebanon, 17 million 
dollars for exports and 37 million dollars for imports, included in area 


1938 1948 194 1950 1951 

Seibile Matt... <.s.cccseccsees: 696 2,219 2,438 2,185 2,622 
STERLING AREA 

SN osha i shed ein atiees 11 63 41 38 54 

Re, ire sod ete, Sita 46 183 148 105 143 


667 
42 
248° 
343 
136 
139 
120 
730 


9, 865 


137° 
327 


1,448 
177 
149 

63 
233 
111 
269 

78 


573 

76 
310 
137 

94 
104 
456 
350 
128 

71 
182 
350 


1952 


2,788 


57 
173 


608 
46 
165° 
141 
143 
175 


875 
9,650 


192° 
358 
663 
1, 664° 
609° 
1,265 


972 
2,028 
453 
301 
560 


2,843 


1,979° 
739 
125 

5,611 


1,294 
186 


317 
132 
277 
103¢ 


638 
91 
406 
128 
107 
115 
516 
341 
130° 


“350 


Jan 
Mar 
1952 


115 
583 
427 
108 

68 
160 
370 


2 Exclusive of trade with Japan. 


Apr- 
June 
1952 


2,586 


60 
156 


506 

48 
145 
395 
117 
122 
177 
860 


9,843 


201 
370 
598 
1,874 
694 
1,264 


459 
848 
2,098 
444 
580 
3, 160 


2,184 
861 
115 


5,744 


1,407 
178 
142 

04 
315 
123 





13 Exclusive of trade with Taiwan. 


4 Beginning 1949 exclusive of trade with other British East Africa. 


Annual Rate 








Trade 






Oct Jan 





July— 
Sept Dec Mar 
1952 1952 1953 
2,642 3,047 

48 62 

177 185 


1s Beginning 1948 includes Ruanda Urundi. 


687 
50 
153 


176 
174 
160 
900 


8,974 8,447 


222 
356 
699 
1,133 
418 
1,236 1,056 * 


410 


642° 
2,200¢ 
439¢ 


996 
2,152 
320 
550 
1,873 
1,22 
514 
135 
5,424 


1,344 


1,176 1,297 
185 Dead 
297 
148 
247 

86‘ 


161¢ 
2308 


690 375 


415 
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Money Supply in National Cur 





1937 1938 1939 1940 1941 





North America 


United States........... , 27 29 33 38 44 
ie one nbs 9 ows Sos 24 26 31 35 43 
OS ee eee 14 17 21 25 30 
Europe 

United Kingdom.......... 32 32 35 43 52 
ee gah eo ae 

NS kee cle orca einore'n ois 28 26 28 35 47 
Dpommark.............-0. 38 40 43 49 59 
Ne ee a Oe ama 7 8 13 19 26 
Soe ee 6 7 10 12 17 
Ee eee cite 

Ireland....... ne 29 30 32 37 43 
oo ee 2 2 2 3 4 
peetmerenags............... 32 34 32 44 58 
PER SS iid wk be wee sg 20 21 22 36 51 
oo” eee 24 24 27 32 48 
RE reo. kis ain bis ss a eet hse 51 
Ret cia is wid 33 37 44 45 51 
| 44 45 45 52 56 
ae ee ; 19 21 26 36 47 

South America 

I SSG bs a svn ons oo 13 13 14 x13 17 
See 10 11 14 19 24 
SN hak hi Seana te 18 22 21 22 28 
Sn is os mig enw a 12 13 15 19 23 
ES ry 14 16 16 17 19 
oo ok ak nica ea 20 18 19 24 32 
Paraguay........ fee = i 8 9 14 
eee UF: 12 13 15 19 24 
SN i cio bs Ginn aot Sa 26 26 27 29 33 
0 Se ee 17 19 20 22 22 


Central America and Antilles 


CO ae 24 25 26 29 37 
Ns eas 15 13 13 15 18 
Dominican Republic....... 15 15 18 21 29 
El Salvador............ ee 23 22 22 21 27 
Guatemala TRe an ee 24 2 23 24 28 
I CS Cail a a = 24 26 28 29 31 
NS eet ek ak x wk 12 17 27 30 Xx 23 
Rest of Sterling Area 
Australia... lie Sie bins 18 18 19 24 27 
Burma eae ae a ns ewe ie 
Ceylon ee - , 20 25 33 40 
ie a 22 20 23 23 30 
Iraq ee me 14 13 16 18 36 
New Zealand.... 22 23 27 32 36 
Pakistan ; Pe Gere ; , am 7a $4 ae 
Union of South Africa...... 25 27 28 36 44 
Other Countries 
NN hin Boe vs bb mie ee hie ee 18 25 33 
SS Se rs “ - sen os ee ei 
BRO rk sg wis acon 10 11 13 14 20 
Japan eterna pacar atte 1 1 2 2 
Philippines............... 20 22 22 oe 
EENIN  .  v oiSie o nviviewsine Sala 7 9 11 


Note: As used in the computations on the country pages of Jnter- 
national Financial Statistics and consequently as the basis for the 
indexes on this page, the term Money Supply refers to notes and 
coin and freely disposable deposits payable on demand, owned by 
business, individuals, and foreigners. In some cases the data for 


Base: End of Decem 


1942 1943 1944 1945 1946 1947 1948 1949 1950 195) 








57 72 81 92 99 102 100 100 106 4p 
53 62 71 80 90 90 98 100 110 119 
41 60 76 81 80 79 90 100 138 45 


60 69 78 85 96 97 99 100 102 103 


64 ‘82 44 °&«81 89 #£42£91 £96 100 100 49 
70 87 111 X128 128 112 105 100 100 © 10 
34 35 49 45 61 81 91 100 113 157 
22 29 33 38 50 62 80 100 115 13 

838 100 114 135 


"52 59 #4+67 #«2%94 ~ #&«38l BT 92 100 103 12 

6 12 22 29 44 65 88 100 111 128 
68 87 116 54 82 92 97 100 94 1 
66 80 2 84 83 95 98 100 100 18 


64 76 91 101 109 108 106 100 103 ii 
61 69 76 82 88 92 97 100 106 12 
60 66 72 80 87 91 93 100 104 106 
60 68 83 80 87 89 101 100 118 141 


20 24 30 37 48 55 76 100 123 153 


36 45 a2 60 62 66 85 100 131 162 
33 48 65 74 7 85 X 86 100 BO ixeas 
28 36 41 48 61 73 84 100 117 154 
25 34 a d2 64 70 82 100 105 123 
45 64 81 89 98 84 91 100 128 118 
18 25 28 33 39 43 64 100 152 259 
33 2 50 56 71 82 93 100 117 144 
35 48 66 73 82 84 94 100 122 121 
28 35 39 50 65 71 90 100 103 107 


58 74 77 74 71 81 90 100 103 112 
71 


24 33 50 60 85 93 100 Xx 113 127 
41 56 64 83 96 97 xX 80 100 108 138 
39 58 66 78 78 82 85 100 123 139 
40 52 62 7 85 89 96 100 103 108 
40 58 75 88 95 2 97 100 Xx 94 114 
38 57 71 72 64 72 7 100 108 132 


38 48 58 62 67 70 84 100 12 142 

oe ae eR nei 84 84 100 92 10! 
X 66 68 95 112 103 87 94 xX 100 140 = 185 

48 69 83 95 99 99 xX 108 100 103 ~—:100 
2 119 107 104 x 100 104 99 
0 = 


61 10 124 12 
47 56 61 7 78 82 99 100 113 Ii6 
ak. eee | Ae ake Vantee oct 97 100 106 = 18 
59 69 79 91 98 112 112 100 112 ~~ 1M 


46 61 82 103 97 x92 101 100 104 107 
a EA ett» gaete. snes 70 86 100 133 159 
32 51 64 76 79 75 71 100 125 ~=—156 
3 4 5 12 22 46 87 100 120. ~—:158 
ee et, asta 2) 93 98 117 100 117 — 108 
14 23 42 65 86 84 93 100 127 15 


the money supply can not be made to conform approximately 
this definition, i.e., where large holdings by the government or the 
banks can not be eliminated. In these cases the indication gross is 
given on the country pages. On the other hand, in some countries 
part, at least, of the total time deposits have been included where 


aaa caesarean assesses aaa 


X See Country Notes for changes in the composition of the data. 
Page 20 « Pre-1948 data for India are based on the December 1949 total money supply for India and Pakistan together. 
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rency Expressed as Index Numbers 


Money Supply 











JUNE 1953 
ber 1949=100 
_1951— — - —————- —_—— 1952- - -1953-———_ 
Sept Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
. North America 
106 108 109 109 109 110 110 111 113 114 116 114 113 112 United States 
108 109 110 109 110 110 111 113 116 116 117 113 113 114 Canada 
147 150 149 145 143 145 146 148 151 157 163 bos Mexico 
Europe 
100 97 97 96 97 98 98 98 98 99 104 100 97 98 United Kingdom 
129 135 135 137 138 138 140 139 140 142 145 142 144 145 Austria 
104 108 108 109 110 109 110 110 111 110 111 110 110 Races Belgium 
96 102 103 103 103 101 102 104 105 108 108 104 107 107 Denmark 
145 154 145 149 149 143 148 143 140 152 142 135 134 134 Finland 
129 139 139 140 142 144 147 146 148 148 153 155 156 We San France 
127 133 136 136 137 139 142 143 146 147 150 144 145 145 Germany 
103 106 105 103 105 106 107 109 118 113 117 115 111 110 Ireland 
115 125 126 127 130 134 135 138 139 140 150 144 141 144 Italy 
92 96 98 99 101 104 105 105 105 106 107 104 105 104 Netherlands 
115 118 121 121 123 125 124 123 124 123 120 124 124 124 Norway 
113 116 116 116 117 116 116 115 117 117 119 118 118 oe Portugal 
124 131 st ea 134 Seas aA a 141 es Arai 152 ee RNG ah Spain 
108 116 122 119 122 116 121 119 125 123 131 125 127 123 Sweden 
103 106 106 106 106 106 106 106 106 106 108 107 106 Poe Switzerland 
126 142 142 140 140 146 153 147 Turkey 
South America 
140 152 149 149 151 152 151 153 ahs Argentina 
159 173 168 175 177 18 199 200 216 Bolivia 
seustck a x och ‘ona eos ee Ds Baty io och Brazil 
140 165 170 173 185 187 197 191 194 200 209 209 pla ta Chile 
110 125 126 128 129 137 139 138 141 143 143 149 148 145 Colombia 
124 121 123 129 132 134 140 143 145 144 146 143 143 144 Ecuador 
289 329 349 351 346 362 364 375 356 391 ase sab iia Paraguay 
146 154 157 160 163 171 173 170 169 170 168 172 176 Ss Peru 
123 120 117 119 119 118 119 122 123 125 133 136 141 146 Uruguay 
96 108 108 107 108 108 110 112 112 113 124 122 121 cones Venezuela 
Central America and Antilles 
103 124 129 132 131 131 126 127 123 126 132 139 146 148 Costa Rica 
123 132 134 136 Tee ews cuits re oe ep ees iss jeiacd sane Cuba 
128 144 141 144 147 158 155 145 148 154 159 154 153 150 Dominican Republic 
136 158 156 154 151 148 148 142 142 149 161 174 180 179 El Salvador 
105 121 119 11 107 104 104 106 110 114 118 122 125 131 Guatemala 
116 119 121 120 122 122 125 126 124 126 126 123 128 141 Honduras 
25 151 147 145 140 141 142 141 143 149 159 175 185 191 Nicaragua 
Rest of Sterling Area 
129 139 140 133 128 123 122 122 125 129 134 135 140 146 Australia 
108 125 123 123 120 x 111 109 i aca cart sae, sas cues am Burma 
154 152 151 146 142 141 141 140 140 140 138 138 142 138 Ceylon 
102 101 101 100 99 98 97 96 95 95 95 96 97 98 India 
97 102 103 102 98 95 96 95 95 95 95 98 99 101 Iraq 
116 114 116 116 115 110 108 109 110 110 115 118 123 119 New Zealand 
121 130 128 123 120 117 113 115 114 116 116 117 114 120 Pakistan ; 
108 109 108 109 108 109 108 108 110 111 113 111 110 110 Union of South Africa 
Other Countries 
100 101 101 99 99 97 99 98 100 102 Egypt | 
144 163 177 178 186 190 179 177 185 192 Indonesia 
154 161 161 165 159 159 163 169 169 170 jee <n ea Israel 
135 151 149 149 154 155 159 169 168 172 199 185 187 Japan — 
108 106 106 104 104 106 104 105 106 109 111 110 111 Philippines 
149 157 154 161 Ons ry? re neki ae meet ; Brac Thailand 


they are used for a large volume of current transactions. Thus it 
“rmally includes all the means of payment held by the domestic 
Private sector of the economy plus the holdings of foreigners that 


fan be used by them as claims on the economy. 


It excludes, 


however, all holdings of liquid assets that are close substitutes for 
money (e.g., most savings and time deposits). It also excludes all 
amounts held in central government accounts and within the 
monetary system. 
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Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 





January/Jun 
Export Prices Import 
1949 1952 1953 1949 1952 








Jan Jan/ Apr/ July/ Oct/ Jan / Jan/ 
1938 1939 1948 Aug 1950 1951 Mar June Sept Dec Jan Feb 1938 1939 1948 Aug 1950 1951 My 





North America 


emeGe.......... 45 46 106 117 107 123 132 131 132 130 180 # 129 43 46 102 116 106 124 = 49 
Mexico re nes AA eT ee ee ee ee eee 
United States.... 5d 54 114 108 102 117 118 117 116 115 116 += 116 42 43 104 100 108 135 133 
Western Europe 
Austria.... oe 75! 124 152 102 138 163 166 157 139 124 108 of .... O81 128 104 149 159 
Belgium aioe 49 44 131 133 108 136 = 147 142 131 126 125 £123 47 39 118 122 102 123 19% 
France PR cag fe: 46 111 131 99 115 126 @#« «126 124 121 sent OS: ve 98 120 103 1382 13 
Germany See pak : 100 122 = 1831 138 132 129 126 ~=«#127 ER Beene og Cec tecainc ian 103 «131 ~—s136 
I Nl 3 Good ce , era” “Shee isla: Lae, Sena ti cine me teenie ee ae 
Italy ee 48 48 114 120 94 119 - 59 56 128 122 ~= «101 iz... 
Netherlands...... 52 144 135 98 115 123 121 112 We S86. “254. 48 .... 187 1380 1038 125 1% 
EE cae ee seat 51 50 126 124 100 128 = 439 
Spain ip cee Re Le 119 127 95 102 96 111 110 89 a5 (ate skeg- Sa eee 99 105 12 
Switzerland...... 42 43 108 105 100 110 = «112 110 111 105 109 109 50 50 125 116 101 + 122~=«133 
Unweighted Average*. 47 47 122 125 99 119 127 125 120 MEDS ee pcc) e giy 48 45 121 122 102 127 = 130 
Northern Europe 
Denmark 60 58 145 144 98 111 119 114 1138 118 .. ee 57 538 137 180 100 125 «#12 
Finland 45 46 165 185 107 223 245 6 149 150 2... sos. 42 48 132 134 106 147 WW 
Norway ee 59 5d 156 =151 106 128 159 = 147 [oe Bee acaa- cack 538 52 137 180 101 124 ~=« 13 
Sweden 57 153 156 106 += 164 187 172 1850 BR ear oie Se .... 32S del 102. 129 = 139 
Unweighted Average" 55 53 155 152 104 156 178 155 138 $35 4... ae 51 51 1384 129 102 132 = 188 
Sterling Area 
IN EUROPE 
Ireland 63 62 140 = 141 105 119 120 109 118 125 122 «123 66 61 144 138 104 = 124 = 13) 
United Kingdom 68 61 137 149 102 120 = 127 127 126 124 123 += 123 56 51 131 130 105 189) 14 


OUTSIDE EUROPE 


Australia 34 32. 108 109 118 #%4142 #4105 «104 #106 «©9110 112 = 112 57 56 127 128 104 128 = 19 
Ceylon 43 44 111 m2 if) = «613506~—C(«S CU 98 103 105 107 42 38 151 145 103 122 14 
India - 33 39 122 125 97 144 1384 113 101 99 OE ks. 40 41 127 120 95 113 11 
Malaya 59 115 107 138 206 176 149 139 Rear Sie 61 .... 143 143 113 142 13 
New Zealand 59 52. 108 118 #119 142 116 += 104 | i ) Se Pe ee Saeko ase ae 
Un. of So. Africa fee. agen - ee Ce ORE ee 72 66 122 132 103 123187 
Unweighted Average" 46 45 113 114 117 154 129 114 111 ark csabteain  -sniaste 60 55 136 134 104 130 13! 
Middle East and Africa 
Algeria a ud Bane. dential ba atieds ee ae ee aN) eerie cheeks beta uneian oe a 
Anglo-Egyp. Suda 34... 135 126 107 154 168 169 170 ence? . when 50 .... 1389 137 96 132 143 
Egypt 35 32 ime 1002. 158 : : ihe, anaes 57 Sy 842 ..... OOP ie : 
French Morocco... .... ... , i 68S Cay CCG CSECi‘dEBDCiwji C Rk bgp” Gl. Ga 99 112 121 
Lebanon te se ar ae eI abe 5 en a ee Cae eer er te ee ee ee 
Tunisia. . oe a : a : .... sees 100 1238 102 116 18 
Turkey = 56 dd 104 97 106 126 135 124 128 119 118 118 61 57 129 125 99 11718 
Unweighted Average" 42 40 121 115 104 136 148 146 141 ee 51 49 125 123 99 118 = 127 
Far East 
Japan 78 40 133 126 105 172 167 «161 += 149 eee ies 43 .... 182 114 104 152 
Philippines. . 35 32.141 94 108 118 94 87 BG 105 i14 ...:. 57'.... 1380 1388 103 130 12 
Unweighted Average*. 42 43 124 112 110 154 187 122 114 ‘oe 46.... 186 182 104 182 18 
Central and South America 
RN ee sch vm Sos sa 18 18 70 | arene ie KG: ‘ese ads © 22 126 ..., 200 ~«. a 
Chile. ... Reet ; ee os ; sale 53 45 104 116 107 ~~ 149 lil 
Costa Rica..... 17 19 71 73 107 106 95 98 102 101 93 89 36 36 97 89 108 100 . 
Cuba. ee oe. | eae pie 103 96 104 115 109 109 109 aims? Owes Pte. ea) a 113 103. 123s 
Dominican Repub. a ee - Dans bee i A ae Lipa at CaO RORe sash Geos. eee O4 
eee 22 80 55 103 117 
E] Salvador... a Be ie Ree eed: Sate a iia’ deceit, McMann me ds : 
Guatemala...... 28 33 73 79 110 126 129 124 122 125 Cee cals ae 104 99 107 103 
Venezuela. . ela ee Coes. ei. wives 66 66 130 119 104 117 JE 
Unweighted Average*. ees ee oy Syn, eee Ss es cua Ais a ee eT ee ee ee 
World Average”... i a!) a) a) | ho) a!) |) ne 51 49 122 120 108 128 18 
Data are national indexes converted to U. S. dollars at the average official and free rates for 1948 through August 1949. Italy, average a 
selling rates of exchange. For multiple currency countries the rates official and free rates from 1948 to date. Lebanon, free rate from 19# 
used were: Austria, effective average rate. Costa Rica, controlled rate to date. Turkey, premium rate from 1940 through August 19 
without surcharge. France and countries of the Franc area, average of Venezuela, controlled rate. 


ee 


« For method of calculation of world and area averages see August 1952 issue, page xxix. Western Europe average excludes Austris 
Page 22 Germany, Portugal, and Spain. Available indexes of Sterling Area countries in the Far East (Ceylon, India, and Malaya) are 
cluded in both the Sterling Area Outside Europe and Far East averages. Central and South American average excludes Venezuelt 
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1950 =100 
Prices 


~ Ape / July / Oct / 
June Sept Dec Jan _ Feb 


17. 115 «115 «115 0=«114 
‘1299 «126 «©6124 «122~—S—«d1:23 


156 151 151 154 ~~ 160 
123 119 112 116 116 
ee Tet FE bas. waa 
131 119 114 114 = 114 


26 122 IO 100 .... 
1388 1385 . 182 129 128 
ime 6lte.6 oC. wee 
m6 6ihshCUO CSCS 


127. 120 117 


ae ae? i are 
144 138 1338 =6130 
1G 02ST 
138 8135 8130 
186 130 125 


138 128 126 123 125 
139 133 128 127 += = 124 


Me Mee igen sc 
144 144 135 131 128 
117—s 111 we MS .... 
ee | ae eg 
137-1386) 1385): 133132 
131 128 


143132 

126 124 113 

117 119 116 4117 119 
119 122 113 124 124 
126 124 


ie | A Ck. ae 
122 117 124 = 1384 
130 125 


175 176 175 

123 124 

103 102 103 «©4103 ‘:101 
115 114 114 113 118 


130 §=126 


Indexes of export and import prices are generally unit values of trade. 
holesale prices of export or import goods in the domestic market are 
ustralia (exports), Chile, Costa 
lca, Ecuador, Finland, Guatemala, Portugal, Union of South Africa, 
Unisia, and Venezuela. Indexes of wholesale prices refer to all goods 


shown for the following countries: 


Wholesale Prices 


1949 


Jan / 
1938 1939 1948 Aug 


coon 


grorer 


50 


323 
53¢ 
49 


62 


34 
53 


m DO DO GO 


106 
131 
106 


— a 
how 


CSNAS: og 


131 


134 
140 
140 


131 
135 


122 


139 
132 
139 
109 
101 


122 


133 
108 


85 
110 
92 


123 
76 


96 
107 


97 
119 


109 
104 
101 


162 
130 
128 
130 
122 
131 
117 


105 
124 


et et et 


e RWW 
Occ 


141 
131 


124 
140, 


‘187° 


137 
137 


128 
131 
126 
133 
131 
110 


126 


91 
119 


117 


91 
128 
90 
‘127 
70 
98 
102 
101 
120 


1950 


107 
103 
104 


106 
119 
104 
102 
103 
104 
104 

99 
103 
106 


105 
107 
107 
103 
106 


103 
106 


105 
102 
104 
103 
103 


100 


100? 
105 
110 
104 
98 


101 


108 
103 


104 


109 
103 


102 
104 


103 
102 
104 
104 


1951 


125 
128 
116 


142 
144 
134 
12 

126 
119 
127 
108 


‘115 


128 


134 
153 
133 
136 
139 


‘121 


117 
119 


113 
111 
112 
126 
128 
121 
104 
117 


149 
113 


125 


132 
106 


110 


109 
107 


118 
122 


1952 1953 


Jan/ Apr/ July/ Oct/ 
Mar June Sept Dec Jan Feb 





North America 


127 126 128 124 125 =6123 Canada 
134 134 132 131 128 128 Mexico 
114 113 113 112 111 111 United States 
Western Europe 
159 160 157 152 1851 += 150 Austria 
143 136 133 132 130 129 Belgium 
146 140 140 135 136 134 France 
126 126 125 124 123 += 123 Germany 
130 125 121 126 126 oie Greece 
114 "110 111 112 112 111 Italy 
128 124 125 122 121 + # 120 Netherlands 
115 «114 «©611506=«6118) = 119s -:118 Portugal 
; Spain 
114 112 #11211 111 109 109 Switzerland 


129 125 123 1238 182 Unweighted Average* 


Northern Europe 
136 131 127 126 125 125 Denmark 
159 153 147 148 149 149 Finland 
139 139 144 145 142 = 141 Norway 


146 146 145 140 138 137 Sweden 
145 142 141 140 138 138 Unweighted Average* 
Sterling Area 
IN EUROPE 
124 125 125 127 126 126 Ireland 
134 =131 130 =:131 131 133 United Kingdom 
OUTSIDE EUROPE 
140 147 1351 147 148 147 Australia 
, wt ace Ceylon 
104 96 99 98 97 98 India 
scmeaeae Uae ties Malaya 
134 134 135 137 ; New Zealand 
131 134 136 137 136 = 135 Union of So. Africa 
127 128 1380 180 ie oes Unweighted Average* 
Middle East and Africa 
ce ee BO caw “wees, Seas Algeria 
ifs id if tl.. he sty Anglo-Egyp. Sudan 
117 110 107 101 10: 102 ~@©Egypt 
138 131 138 144 147 148 French Morocco 
117 118 117 114 111 110 Lebanon 
130 125 128 127 129 129 Tunisia 
106 106 103 105 107 109 Turkey 
123 119 «6119 =~... ~S«... ~~... ~ U nweighted Average* 
Far East 
156 152 152 150 152 += 183 Japan — 
99 99 99 103 .... ry Philippines 


120 116 117+ «117 Unweighted Average* 


Central and South America 
1422 143 150 151 '155 += 187 Brazil 


154 167 182 Saas oe Chile 
98 97 92 93 93 92 Costa Rica 
arse Se hese ere cee « Segend Cuba 
115 116 117 «#116 «£116 = ©1115 Dominican Republic 
Ecuador 


110 100 101 106 110 111 ~~ Et Salvador 
105 110 108 108 107 +4105 Guatemala 
107 112 109 106 108 105 Venezuela 


121 122 125 126 .... .... Unweighted Average* 
126 125 185 185 185 125 World Average” 


(including exports and imports) with the following exceptions: Home 
consumed goods; Australia, Chile, Denmark, Dominican Republic, Fin- 
land, France, Netherlands, New Zealand, Norway, Sweden, Switzerland, 
Turkey, and Union of South Africa. Home produced goods: Germany 
and Philippines. 


LT 


All of these, however, are included in the world averages. Area averages assume missing indexes changed like known 
indexes, » United States weighted 6, United Kingdom 3, other countries 1. Page 23 
1937, 21950 =100. 3 June. 


#1940. 





Prices 


Commodity 


(100 pounds) 
BANANAS 
(100 pounds) 


BUTTER. . 
(100 pounds) 


RODS ihickveees 
(100 pounds) 


Coconut OIL.... 
(100 pounds) 


(100 pounds) 


(100 pounds) 


RSS cLceus whi 
(100 pounds) 


SuGAR, Raw 
(100 pounds) 


SuGAR, REFINED.. 
(100 pounds) 


Di i 
(100 pounds) 
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COND moore 


Vouume VI, Numasa 6 Prices of Major World Trade Comf p 


Exporting Per Cent 1949 

or of World — — ——1952-—_—_-_ ——_-——1953—___ 
Importing Exports Jan/ Apr/ July/ Oct / ~ 
Countries or Imports 1937 Aug 1950 1951 June Sept Dec Jan 
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Major world trade commodities are those that have constituted not less than 5 per cent of the exports of any country in any ye" 

since 1937. Countries in bold face are those whose exports are important in world trade. Countries in italics are important I Au 
porters or consumers of the commodity. The percentages refer to the percentage of the country’s exports or imports to estima’ 

world exports by volume in 1948, 
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Commodity 








WHEAT 
(Bushel 








COPPER 
100 pounds 















31.81 
33.95 
ai Pig IRON 
13.81 Long Tons 
SCRAP IRON 
i (Long tons 
57.25 
SILVER 
100 troy oz. 
11.25 


STEEL 
(Long tons) 





TINPLATE 
Base box 






TIN 






ZIxc 
100 pounds 











ao 


or 





. Mexico 
. Australia 
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Australia (Unit 
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. Switzerland 


. Chile. . 
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3. Belgian Congo 

. Canada... 
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. United Kingdom 
. United States 


France 
Italy 


. United Kingdom 
. United States 
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. France 
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United Kingdom. 
. United States 


. Belgium 

. France 
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. United Kingdom 
. United States 
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. United Kingdom 
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. United States 
. United King. 
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5. Germany ) Exp 
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* Including Cameroons. 
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modities Expressed in U.S. Dollars 


May 1953 















1949 
sian —- 1952 
Jan Apr July Oct 
1938 1948 Aug 1950 1951 June Sept Dec 
FOODSTUFFS (Continued) 
2 78 2.4) £.24 3.28 246 2.9% 23.26 248 
1.34 1.01 | ra oz 1 2.18 2.28 2.24 2.30 
.99 2.99 2. 2.08 2.15 2.38 2.38 2.38 
.88 3 1.89 1.93 1.85 1.85 1.85 
1.89 2.08 3. 2.81 2.82 2.97 2.98 3.21 
2.07 2. 1.50 1.58 1.68 1.71 1.ta 
3.3 3.08 3.06 3.07 3. 3. 
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6.68 
11.08 
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16.23 


7.61 
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99 .6 


114 


103. 
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14.16 





29.92 57.11 45.89 4 of 

24.37 55.36 31.63 32.43 30.64 

22.38 27.58 30.96 3 
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to 
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METALS 


19.38 25.98 27.50 29.84 33.54 

28.28 31.39 36.12 39.65 
21.35 26.28 28.11 30.62 30.40 
28.11 36.45 45.27 45.27 47.11 


24.50 






13.06 17.39 16.74 16.06 13.86 


59.9 68.9 85.8 76.2 76.2 
44.5 53.7 64.6 62.4 62.4 
35.9 46.9 68.6 70.0 69.6 
31.9 31.0 36.6 36.1 37.6 
47.6 52.5 52.5 53.3 55.0 
23.4 63.6 60.8 58.0 59.6 
13.2 19.6 31.7 28.7 28.7 
18.2 Ze.2 40.2 41.1 41.1 
27.4 53.8 74.6 Ta.8 57.2 
10.8 13.1 17.3 17.3 17.3 
39.1 45.2 44.0 44.0 44.0 
102.6 108.2 89.8 91.1 85.7 
75.6 91.0 86.5 85.0 85.¢ 
74.3 89.3 85.6 83.0 83.2 
65.5 80.8 85.4 85.4 85.4 
144.3° 127.07 122.0’ 
ao.8 82.9 82.9 88.5 88.5 
2.4 68.7 89.0 89.0 89.0 
128.0° 1389.0? 139.0’ 
60.2 71.9 87.3 87.3 87.3 
1387.2° 127.0? 122.0’ 
54.9 67.5 92.1 96.5 100.7 
142.2° 125.0’ 122.07 
7.50 8.58 8.58 8.74 8.82 
8.70 12.69 12.85 12.01 11.21 
90.4 130.0 118.3 118.4 117.0 
90.3 186.8 122.6 121.4 119.9 
124.34 123.3 122.5 133.0 
93.2 1385.1 120.8 119.9 119.7 
95.8 138.5 123.2 123.0 123.5 
117.8 170.4 156.7 155.3 153.4 
114.3 158.1 188.6 187.9 134.6 
96.0 127.2 121.5 121.2 121.4 
14.41 18.91 20.99 15.86 14.23 
25.52 26.79 17.92 13.43 


18.32 25.71 26.19 20.41 18.03 
19.23 30.10 24.99 18.82 15.44 
14.97 21.59 20.59 15.67 14.08 
14.58 18.80 19.14 15.33 13.67 
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Commodity Countries or Imports 1937 1938 Aug 1951 June Sept Dec Jan Feb Mar Apr 





TEXTILES 
22 18.39 12. 
24.68 20.84 15.45 
.90 14.75 13.1% 


.04 20.34 14. 
2.30 13.79 11.3 
24.00 23.00 12.92 
2.44 16. 14. 
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| ee 5 
. United States ; 
. United Kingdom... 
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3 
S 
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2 
3 


. Japan.... 


(Pound) BME. cc taviacacase 


. Switzerland 
. United Kingdom... 
. United States 


Australia 
Argentina 

New Zealand ; 
. Union of S. Africa. . 
Uruguay 


Woo. (GREASY).. 
(100 pounds) 


United States 


. Switzerland........ 
United Kingdom... 
. United States...... 


Woo. (SCOURED). 
(100 pounds) 
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OTHER MATERIALS 


. United States...... .86 : ; d ; 5.69 68 5.65 6.02 

United States ; .16 : 2 od : 8.76 59 8.48 8.74 
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modities Expressed in U.S. Dollars 


Commodity 


GASOLINE 
(Barrel) 
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(100 pounds) 


LINSEED OIL..... 
(100 pounds) 
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Importing 
Countries 


Per Cent 
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Exports 
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. France.. 
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. Netherlands. . be 


United Kingdom 


. Germany 


United Kingdom 


. United States... 


Argentina. . 
Uruguay . 


. Neth. W. Indies... . 
. United States 
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1938 1948 
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Jan/ 
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1950 


1951 


Apr / 


Ju 
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1952———__-_—_ 
July/ Oct/ 
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OTHER MATERIALS (Continued) 
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9 
25. 
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28. 
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16. 


15.6 


Jan 
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Prices 
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23. 
26. 
49. 
30. 
28. 


87. 
139. 
135. 


126. 
176. 
164. 
107. 
101. 


73. 
54. 


16, 
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15. 


23. 
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Canada...... 
. United States 


France 
. Netherlands a 
United Kingdom. . . 


31. 
20. 
22. 


111. 
125. 
130. 
188. 
203. 
186. 
125. 
117. 


74. 
57. 
27. 


24. 
29. 
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29. 
29. 
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51. 
42. 
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NEWSPRINT....... 
(Short ton) 
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. Netherlands. 
United Kingdom... 
. United States 


. United Kingdom... 
. United States 


NITRATE...... 
(Short ton) 
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Indonesia... . 
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. France 

. United Kingdom... 
U. S. (natural)... . 
U. S. (synthetic)... 


. United States 


(100 pounds) 
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(100 pounds) 
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. Greece 
175. 
190. 
180. 


153. 
159. 
140. 


133. 
187. 
184. 


143. 
217. 
131. 


(Short ton) 
149.: 
148. 


137. 
149. 
140. 


251.2 
230. 
221. 


238. 
140. 


106. 
112. 
131. 


147. 
119. 


159. 
162 
146. 
144. 
124. 


268. 
232. 
305. 
298. 
140. 


. Netherlands........ 
. United States 
Freight Rate Indexes Expressed in U.S. Dollars 
(January/June 1950 =100) 
1949 


Jan/ 
Aug 
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1937 1938 1947 1948 Dec 1951 1952 Aug Sept Oct 


YOYAGE CHARTERS 
Tramps 
Danish index 
Norwegian index... 


Swedis mGen...... 
U. K. index........ 


Tankers 
U. K. routes 
5. Foutes........ 
TIME CHARTERS 
Tramps 
Norwegian index. . . 
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168 
145° 


‘174 
i58* 
194 


213 
187° 


201 
227 
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235 


102 
115 


228 8215 191 105 102 108 107 94 98 


rT 


Average of 11 months. 2? May /December. * December. ’ November. 
September, 


i 


3 June through December. * May 





N otes to Prices of Major World Trade Commodities 


Notes to Series on Pages 24-27 


FOODSTUFFS 

Bacon: (1) Unit value of exports through 1938; thereafter contract price with U.K. (2) 
Waterford through 1947, Wiltshire cut sides thereafter. (3) Slab smoked dry cure 
No. 1 brisket New York, Chicago, and San Francisco. For 1937 through 1938; stand- 
ard plan, Chicago. 

BANANAS: (1) Average retail price in New York 

BuTTER: (1) 1937 38 unit value of exports to U. K. 93 points and over, contract price 
with U. K., f.o.b. thereafter. (2) Export price to the United Kingdom through 1938, 
thereafter contract price with U. K., f.o.b. (3) 1937 38, export price to United King- 
dom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. 4) Unit value 
of exports. (5) Creamery prints, first grade, Montreal. 6) Paris. 7) Centrifugal, 
Milan. (8) Friesland fine to finest through 1948; thereafter all grades. (9) 92° 
creamery, Chicago. 

Cacao: (1, 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and Nigeria. 
(3) Bahia. (5) Unit value of exports 6) Domestic market, exclusive of taxes. 
From French Equatorial Africa. 7) Medium quality &) In bond, ex store, Min- 
istry of Food controlled. Starting January 15, 1951, free market re-opened. Price 
thereafter is for good fermented, Gold Coast, London, Terminal market 9) ACCRA 
type, f.o.b. New York. 

Coconut OIL: (1) Wharf delivery including duty and taxes Singapore. 3) Manila. 
(4) Crude, ex works, net naked. 5) Manila crude in tank ears f.o.b. Pacific Coast. 
Inclusive of processing tax of 3 dollars per 100 pounds 

COFFEE: (1) Santos No. 4, in Santos. (2) Medellin excelso 3) Washed, f.o.b. 4 
Santos green, Kome; includes duty. 5) Santos green, superior quality. (6) Santos 
No. 4, f.o.b. New York. 

Copra: (1) Manila. (2) Sundried f.o.b. Surabaya for 1937-1938. Average price of three 
markets. Thereafter “Sundried A," 95 per cent dry, Djakarta. 3) Colombo market 
price incl. duty and taxes. (6) C.i.f. Pacific Coast. 

RicE: (1) Rangoon through 1938; government export price, f.o.b. for white rice thereafter 
(2) Bangkok, No. 1, 26% broken, ex mill, excluding tax, export duty and gunnies. 
(3) Blue Rose, New Orleans. Head, extra fancy, miller to first distributor. 1937 
1938: Clean, medium to good. 4) Bleached. Unit value of exports. (5) White 
No. 1, Saigon. (6) Inclusive of taxes; ex warehouse. 7) Hulled, common, Milan, 


Sucar, Raw: (1) Raw, 96° centrifugal, Havana, official price, in warehouse. 3) Raw, 96°, 
f.a.s., Dominican ports. 1947-51 crops sold in bulk, contract price. 

SUGAR, REFINED: (1) Granulated, standard, Montreal.2_ Effective January 1953, in paper 
bags. 2) White No. 3; official price. Paris. 3) Refined, Milan. 1) Refined 
loaf sugar No. 1 including excise duty. 5) Crystalized 6) Granulated, New York. 
Exclusive of excise tax. 

TEA: (1) Unit value of exports of black tea to the United Kingdom, including tax and 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 
(2) Unit value of exports of black tea to countries other than the United Kingdom, 
including tax and export duty 3) Colombo market price incl. duty and taxes. 4) 
Unit value of imports c.i.f. (5) Black, standard grade, from Ceylon and India. Ex 
warehouse, New York. For 1937 through 1938: Formosa, fine. 


Wueat: The basic maximum price under the International Wheat Agreement (I WA) for 
the period August 1949 July 1953 is 1.80 U.S. dollars equivalent per bushel of Cana- 
dian wheat No. 1, Manitoba Northern in bulk, in store, Fort William Port Arthur 
During 1949 50 IWA transactions covered about 53 per cent of total world trade in 
wheat and flour. (1) No. 2, hard, winter Average of reported cash sales weighted 
by quantity sold, Kansas City. During 1949 50 the United States exported about 55 
per cent of total exports under TWA. The maximum price under IWA is 1.91 U.S 
dollars for U.S. wheat, No. 1, hard winter, f. 0. b. U.S. ports for Western Europe desti- 
nation. A subsidy is paid equal to the difference between the free market price and the 
export price under IWA amounting to about .55 and to about .68 U.S. dollars during 
the season 1949 50 and 1950 51 respectively and to about .70 U.S. dollars in January 
1952. (2) Manitoba, commercial exports. During 1949 50 Canada exported about 
80 per cent of total exports under IWA, including shipments under Contract with 
United Kingdom 3) Manitoba. Contract with United Kingdom, expired July 
1950. 4) Australian Wheat Board export price for exports in excess of IWA quota. 
Prior to August 1949 export price, f.o.r. or fa.q. ports 5) Unit value of all wheat 
exports including exports under TWA Exports under IWA were 75 per cent and 
67 per cent during 1949 50 and 1950) 51, respectively During 1951 / 52 and 1952 /53 
exports under IWA are nearly 100 per cent of total exports 6) Milan. 7) Red 
and white. Controlled price. (8) Government selling price, including duty, c.i.f. mill. 


METALS 


Correrk: (2) Unit value of exports. (3) Electrolytic, Belgian market. (4) Electrolytic, 
Montreal or Toronto. (5) Electrolytic, at port 6) Wirebars, Milan. (7) Through 
1947 red copper in blocks; thereafter remelied copper. (8) Electrolytic. (9) Domestic 
electrolytic; Conn. Valley. 

Leap: (3) Carlots, delivered Montreal or Toront 4) C.if. at port. (5) Milan. (6) 
Soft foreign, duty paid. Price ex warehouse; prior to October 1952 delivered buyers’ 
premises (freight difference about $2.50 to $3.75 per 100 pounds). (7) Price of domestic 
pig lead, common grade, New York. 

Pic Iron: (1) Foundry No. 3. F.o.b. blast furnace. (2) PL 3, f.o.b. foundry. 
sive of taxes. (3) Foundry No. 3. North Rhine-Westphalia. Free car. Zone 1 
Controlled price. (4) Foundry No. 3. d.d Middlesbrough. Official price. (5 
Composite price based on averages for basic iron at Valley furnaces and foundry iron 

Scrarv IRON: (1) Stel scrap heavy. At the furnace 2) F. M. I. Inclusive of taxes. 
3) Controlled price. (4) Milan. (5) Official price. Northeast coast f.0.b.; 1937 
1938: January. (6) Average of No. 1 heavy melting steel scrap, Pittsburgh basing 
point. 

SILVER: (1) 1.006 fine, Bombay. 2) .999 fine, London. 3) Other than newly mined 
domestic, .999 fine, New York. 

STEEL: (1) Merchant bars. Free station. (2) Merchant bars. 
and squares. 5, to 3 inch. London i 
Merchant bars. Basic price freight. 

TINPLATE: Hot dipped. Cokes 20 x 14. (1) Pittsburgh. 


Tin: (1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Supply pur- 
chase price. (2) Banka tin ingots. (4) 1937-1938 and beginning November 15, 1949 
standard tin, London. Otherwise refined tin for domestic consumption, London. 
(5) Ingots, Straits f.o.b., Hamilton and Toronto. (6) Straits, at port. (7) Ingots, 
Milan. (8) Through 1938 Straits; thereafter Grade A, New York. 


Inclu- 


F.o.b. mill. (3) Rounds 
Merchant bars. Free station. (5) 
Oberhausen. Controlled price. 


(2) Export f.o.b. 


ZINC 1) Electrolytic, Grade A. (5) Ingots, at port. (6) Sheets. (7) Foreign dy: 
paid. Controlled and inclusive of about $.38 per 100 pounds for delivery chary. 
through December 1952. 8) Domestic, Prime Western, New York. : - 


TEXTILES 


BURLAP: (1) 10% oz. 40 inch, Calcutta. Including export duty. 
Dundee. (3) 10 oz., 40 inch, New York. 


CORDAGE FiBers: (1) Sisal, British East African No. 1. 
1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales pric 
adjusted to c.i.f. London. (2) Abaca, Manila. (3) Henequen. Through 1938 fob 
New York; thereafter grade A, f.o.b. New Orleans. (4) Manila abaca Davao, J2. (6 
Manila abaca, Davao I, fair c.i.f. New York. : 


CoTTon: (1) Middling 15/16, average of 10 markets. (2) and (3) Average of weekly 
quotations, good, spot market, Alexandria, exclusive of export and intermediats 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May 
28, 1951, through November 7, 1951, 2.96. From November 8, 1951 duties have 
varied, in U. S. dollars, from $11.51 to $11.83. Beginning May 18, 1952 all duties 
have been abolished. (4) 289 F, Punjab. Inclusive of duties. (5) Type No. 6, Sy 
Paulo, exclusive of export and intermediate taxes which amounted to 2% per cent a 
valorem in November 1950 and to 3 per cent starting January 1951. (6) Middling 
15/16. (7) Middling 15,16, Milan. (8) Strict Middling, c.i.f. Rotterdam. (19 
American Middling. 


(2) 1034 oz. 40 inc 


Prewar and starting January 


CoTTON YARN: (1) American type, title 20, Milan. (2) Through 1947, 32's twist ther. 
after, 36's ring beams. (3) Weaving, natural stock, 20 /2, on cones or tubes. Fob 
mill. For 1937 and 1938; Southern, 20/1, cones, carded, white, for knitting. (4) No 
32. (5) No. 20, Louis, first quality. 

JUTE: (1) Middle white, Narayanganji. Inclusive of duties 1947 as of August: 1948 aver. 
age May December. (2) Raw, first. Excise taxes included. (3) First Grade, Ci. 
cutta. Excluding export duty. 4) Daisee 2.3 c. and f. Dundee through June 195] 
Mill first, ¢ and f, Dundee, thereafter. (5) Raw, native first, New York. 


RAYON YARN: Viscose, 150 denier, New York. 


SILK: (1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for exports 

2) Raw yellow, 13/15 denier, export f.o.b. (3) Raw, 20/22 denier. (4) Japan, inclu 
sive of duty. (5) Japanese silk in New York. Raw, double extra crack, 13 /15 deniz, 
78 per cent, white, for 1937 and 1938; thereafter 20 /22 denier, 87 per cent white (AA 
f.o.b. warehouse. 


Woo. (GREASY): (1) Average prices at auctions in Australia. 


Annual data refer to sala 
season September-—June. 


(3) Average auction price for 46 /50's, carding—good aver- 
age style Data for 1937 and 1938 are averages of all types of wool for the seasu 
ending June 4) Weighted average prices of all types auctioned in Union Harboun 
Annual prices refer to sales season September-June and are weighted by monthly 
sales. (5) Crossbred superfine Montevideo. (6) Raw, eastern bright, low, mediua 
or 1/4 blood, staple or 60's f.o.b. Ontario. (7) Domestic wool, Grosseto. (8) Ray, 
56’s Boston. 


Woo. (ScOURED): (1) Medium Merino, for fine spinning. 
based on quotations from U. K. and Dominion sales. 
70's, good top making, in bond, duty unpaid, Boston 


(2) 64—70's, Dominion wool 
London. (3) Australian 64- 


OTHER MATERIALS 


CoaL: (1) Bituminous. F.o.b. at mine. (2) Bituminous. F.o.b. exports. (4) Anthra- 
cite nut 5) Large steam and household coal, unit value of exports, f.o.b. (6) Bitu- 
minous. Through 1948 mine-run industrial. Beginning 1950 mine-run, Flenus 
inclusive of taxes. (7) and (8) Anthracite nut, imported. Inclusive of taxes. 
Mine-run industrial. Genoa. 


FUEL O1L: (1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.0.b 


ship at Gulf. (2) Light; price at port. (3) Milan. (4) Gas and diesel. 


GASOLINE: (2) New York harbor, regular grade, 85 Octane R. F.o.b. refineries. Et 
clusive of fees and taxes. (3) Toronto. Regular grade, tank-wagon price to dealer, 
exclusive of provincial tax. (4) C.i.f. dealers’ tanks. (5) Milan. (6) Ex tankesr 


7) No. 1 spirit. 


Hipes: (1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. (2) Salted heavy Argen- 
tine steer, London. (3) Chicago Steer, packers heavy native, for 1937 and 1938 
Thereafter Steer, heavy, native, over 53 pounds, Chicago. 


LINSEED O1L: (1) Argentine Trade Promotion Institute's fixed price for payment in other 
than U. S. dollar currencies, f.0.b. Buenos Aires. (2) Inclusive of export duty. (3) 
Raw, 1-2-drum lots, f.o.b. Montreal. 4) Raw (low) for ecarlots, f.0.b. New York for 
1937 and 1938; raw, drums, carlots, New York from 1947 through May 1952; tank 
ears, f.o.b. New York thereafter. (5) Plata crude, f.0.b. station. (6) Raw. \) 
Naked, ex works. 


NEWSPRINT: (1) F.o.b. Canadian mill. (2) and (3) Export f.0.b. (4) Domestic produt- 
tion, ex factory 5) Milan. (7) Unit value of imports, c.i.f. from Canada. 
standard rolls, contract price New York basis, freight allowed. 


NITRATE: (1) Chilean industrial, 99 per cent. (2) Chilean nitrate, crude, f.o.b. cars, port 


warehouses, 


RUBBER: (1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter No l 
K.S.S. in bales, f.o.b. Singapore. (2) R.S.S., from 1948 inclusive of export duty, f.0. 
Djakarta. (3) R.S.S., f.o.b. Colombo including duties. (4) Smoked sheets standard, 
Marseille. (5) R.S.S., London. (6) New York. Plantation R.S.S. Number 1 
(7) Synthetic, GR-S. 


Toracco: (1) Warehouse sales of leaf tobacco. (2) Unit value of exports, f.o.b. (3) Unit 


value of exports. 


(2) Bleached 


Wooprur: (1) United Kingdom, unit value of imports, c.i.f. from Sweden. 
(3) United 


sulphite, dissolving; unit value of exports, less inland freight charges. ‘ 
Kingdom, unit value of exports, c.i.f. from Finland. (4) Dry bleached. Unit value 
of exports. (5) Bisulphite, bleached. Rouen. C.i.f. port of arrival. (6) Sulphite, 
bleached, c.i.f. Dutch port, exclusive of import duties. (7) Soda, bleached, f.0.b. 
shipping points, varying freight allowances. 





Wor! 
Sterl 


In 


i coe tn 


In 


_— 


In 


Cana 
Unite 
Latin 


eee ae ES 


Other 
Be I 
Fre 
Other 


vay 


K 
Phi 
Sau 
Tai 


turop 


Fra 
Swe 
Yug 





Conty 


Nor 
Cen: 


Eurc 


a Gold Production 








ign du Mine Production in Millions of U. S. Dollars 
y charge (at 35 U. S. Dollars per Ounce) 
+ 40 tne 1937 1938 1939 1940 1941 ,, 1945 1946 1947 1948 1949 1950 1951 1952 
eae Me Wea TOPAL*. . ... 2.0 cece ees ne ~. 1,034 1,118 1,190 1,264 1,247 yy 736 752 767 785° 8172 844% 828? 850: 
— re 546.23 576.12 607.37 655.58 656.89 508.21 502.35 483.76 498.22 503.28 500.98 497.60 511.20 
MIR sis vaknnccnsenavnnenenens 467.00 486.91 515.01 563.20 573.41 470.77 460.99 433.16 450.29 455.32 453.69 447.99 458.20 
ermediay Union of South Africa.............. 410.71 425.65 448.75 491.63 504.27 427.86 417.45 392.01 405.47 409 68 408.23 403.08 413.65 
Irom May Seeman .... 19.57 28.62 27.38 31.02 31.11 18.87 20.51 19.53 23.53 23.69 24.13 24.45 24.20 
ities han, ae a 1.92 2.42 2.71 2.70 2.52 1.85 1.05 .77 4.82 .70° .80 # «69 553 
nce Southern Rhodesia................ 28.15 28.52 27.85 28.96 27.67 19.89 19.06 18.30 18.00 18.49 17.89 17.04 17.39 
page: ciate saiars ... 2.64 2.86 4.40 5.05 4.99 1.73 1.70 1.66 2.00 2.42 2.33 2.32 2.263 
Middlin 
am. (0M In Oceania............ccceceeeee: .. 63.65 73.59 77.52 78.98 70.54 30.82 35.94 43.56 40.57 41.00 39.25 40.60 Lal 
mai i i ai arn 48.49 55.72 57.60 57.54 52.38 23.00 28.86 32.82 30.99 31.12 30.14 31.34 34.00 
a eee cud cate neva .87 3.23 3.77 3.90 4.15 3.32 2.88 4.72 3.26 3.64% 3.62 3.35° 2.60 
(No Mow Guineas. ....°......000.0000- 7.60 8.27 8.62 10.32 7.43 — .02 2.07 3.03 3.26 2.80 3.29 ie 
New Zealand...................-. 5.90 5.32 6.26 6.50 6.11 4.49 4.17 3.93 3.29 2.97 2.68 2.63 
1948 ave ee ani rar weed Tas 79 1.04 1.26 .73 46 one — a -o  & 
June 1951 ON i i ain ceveee S682 16:27 18.57 18:97 11.99 5.90 4.62 6.21 6.72 6.28 7.60 8.50 9.40 
NN serie eens aids . 11.58 11.24 11.01 10.18 10.01 5.89 4.61 6.01 6.33 6.74 6.89 7.92 8.86 
I ch ocihniiaccventinenveesnes 143.94 166.02 178.87 186.46 187.66 94.80 99.59 107.84 123.88 144.32 155.44 153.75 156.52 
Jhitean MaUnited States...............cccceceeee 143.92 148.58 161.74 170.20 169.12 32.04 51.17 75.79 70.89 67.27 80.10 66.32 67.82 
MMOD a cisiveisevecesavans 83.06 91.01 96.19 104.21 99.94 69.93 64.76 59.10 55.50 59.84 61.68 58.83 61.00 
MG dihih eV aceraniscrnaniniese ¥3'nxe 29.62 32.33 29.46 30.91 28.00 17.48 14.72 16.26 12.99 14.19 14.28 13.66 15.97 
‘Hardon ME Central America..................... 3.82 4.16 6.08 8.40 10.40 8.59 8.90 8.92 9.77 9.93 10.92 11.47 11.66 
mont ee 30 .86 30 .33 ~=©.29 40 .76 .388 #.73 + #«.95 1.02 + .85 .94 
*, mein I a inxirdcbaresianieewes 90 .93 .99 1.12 1.18 66 .42 .58 77 87 1.28 1.17 1.24 
i iin. taka honk aes .98 1.72 3.75 5.91 7.72 7.40 7.40 7.64 7.89 7.80 8.27 9.06 9.16 
inion wot Hl South America’.............. 51.38 55.86 61.92 66.05 62.70 44.58 41.93 34.76 33.40 36.40 36.82 34.18 934.20 
ESS i clnunagiitbatistbisaecs 7.13 7.58 8.84 9.25 8.24 7.43 6.12 6.12 5.68 5.30 5.72 5.99 5.60 
RRS A bapsiua weidncton atch 6A -.. 9.54 10.29 11.53 11.74 9.23 6.31 8.08 5.91 5.78 6.27 6.49 6.08 6.16 
NN ne slieuta at coda use 15.48 18.22 19.95 22.12 22.96 17.73 15.30 13.41 11.73 12.58 13.28 15.08 14.78 
) ate Ne gg ai eect slic eenwl gh bias 2.45 2.47 3.10 4.01 3.80 2.43 2.68 2.03 2.77 3.46 3.38 44 73 
sn, Flenm Es ace ta dow isteeani cue 8.54 9.11 9.36 9.84 9.98 6.04 5.54 4.06 3.89 3.98 5.18 5.05 
taxes. 9 et 3.97 3.95 5.04 5.02 4.57 2.67 1.68 .74 1.74 2.15 1.20 02 01 
pT MINN oss icv cecuneceacanexens 22.67 24.87 28.05 29.66 25.96 18.33 17.49 15.85 15.39 16.67 16.59 16.61 
Belgian Congo®.............eceeeceee 15.14 16.57 18.08 19.58 19.69 12.14 11.60 10.55 10.49 11.68 11.88 12.33 
orien, Be French Africa®......... 0.0... cece ee. 6.37 7.18 8.40 8.36 4.71 3.71 3.32 2.938 2.66 2.50 2.44 2.25 1.94 
NE 66 ri siveyarsiverdancnvengi 81.48 96.02 104.49 103.77 99.18 7.68 10.40 18.63 14.86 18.72 21.90 25.55 30.10 
NE isis 4 v aNe bea enesina sunset 25.89 27.08 29.18 30.35 28.13 2.96 1.40 2.42 3.49 4.62 5.44 6.62 7.98 
i fi sseceuesinekannawerindns 25.71 31.21 32.85 28.46 28.79 3.38 6.76 11.36 .122. .172 .18? .03? 55? 
ER acer neeniene 25.63 32.31 37.06 39.23 36.89% —  .04 2.28 7.32 10.07 11.69 13.77 16.43 
ent inott M Saudi Arabia........................ vis — .56 1.12 1.28 1.88 1.70 1.80 2.60 2.35 2.32 2.56 eee 
EE cc kbcrecixercrectenenceae: 1.47 1.90 1:42 .90 1.01 02 02 .29 4.85 .46 .76 = 1.07 
ND sien svssnigavavanssavecasaeer 12.83 14.92 13.23 14.14 8.20 4.67 6.40 5.91 6.10 6.94 7.82 8.80 ae 
i rt Be 2.32 3.05 2.33 2.84 2.10 1.39 1.69 1.16 1.21 1.16 2.23 2.37 1.57 
atte preter ME SWOMOM. cece cece neces 6.76 8.19 7.56 7.62 5.33 3.00 3.20 2.64 2.52 2.81 2.76 .... ce 
anada. ) M Yugoslavia...... 0... 0. ccc cece ee eee $.0 £.% 3.53 2.4 — a .72 76 92 1.21 1.50 1.47 1.56 


b. cars, ptt MOONTINENTAL TOTALS 


niki: cociniusanaswyyn~! 489.67 511.78 543.06 592.86 599.37 489.09 478.46 449.02 465.68 472.00 470.28 464.60... 
reatter Ne! Ml North America... 2.2.2.2... 2.2.2... 817.49 346.93 370.06 387.57 384.78 144.31 165.48 199.90 207.75 225.78 249.83 233.72 240.31 
t duty jot i central America....... 2.0... oe... 8.82 4.16 6.08 8.40 10.40 8.59 8.90 8.92 9.77 9.93 10.79 11.47 11.66 


sts standard, 







Number | ( South America..................00:. 51.388 55.86 61.92 66.05 62.70 44.58 41.93 34.76 33.37 36.40 36.82 34.18 34.20 
Ee a Gs stdena duulns 63.65 73.59 77.52 78.98 70.54 30.82 35.94 43.56 40.57 41.00 39.25 40.60 ee 
Si MUIR Sioa cd seceexindeesensscdaceuxs 95.80 110.29 118.06 116.04 110.97 13.58 15.03 24.84 21.57 25.06 29.49 34.05 39.50 
al Sate did on cease oad ek 12.83 14.92 18.23 14.14 8.20 4.67 6.40 5.91 6.10 6.94 7.82 8.80 wens 
§ ic 
a) Uni 
onal Note: World and Continental Totals include estimates for countries Union only. Pakistan production estimated as negligible. 
‘ached, {o> sted when no figures for those are given. Figures in italics represent ’ Including Newfoundland. 
eliminary estimates. In almost all cases Continental Totals include * Not including British Guiana which is included under the Sterling 
“imates for countries not listed. Area. 
Estimated World Total excluding USSR, China, Bulgaria, Czecho- 7 Including British Guiana. 
vakia, Hungary, and Rumania. * Including Ruanda Urundi. 
a Excluding North Korea. 1952 figure based on data throuzh Sep- * Including Cameroon, Equatorial Africa, West Africa, Madagascar 


and Morocco. 


‘Exports. 1° January—October. 


‘Undivided India excluding Burma up to 1947; thereafter Indian 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York, 


(End of Period 


Call 















































Borrower Market Coupon Maturity Call Date Price 1937 1938 1939 1940 1941 1942 1943 
SES x 6:s nae New York 2% Feb 1957! None None Price — — —_— — as 
2 Yield % — _ -- — — — 
$ New York 2% Feb 1962 None None Price — — — — — = 
4 Yield % — a= — — — a 
5 New York Price -— — — — — — uae 
6 Yiedd % — — ~_ a an on os 
° Ini te — om — — — — 
: nee 3% July 1972 45 days 2 {Yugo — = —_ a 
9 Amsterdam Price — —~ — - = — — _ 
10 Yield % — — — ao — — — 
11 New York Swe = = — — — — ae 
12 . = ‘ Yield % - — — —_— ~ _ = 
3% Mar 1976 45 days 102 ? 
13 Paris | ? - saciacins ; Price 
14 Yield % — -- _- — — — — 
15 New York Price — — — — = -— — 
16 — 9 silat ite Yield — = -— ~- — — — 
17 Brussels 374 Oct 1981 45 days 102% Price -— — — -- — — — 
18 Yield % — — — —_ --- a= — 
19 New York 334° May 1975 45 days 102 Price - = a a a — — 
20 Yield % — -- _ — — — — 
21 New York 3159  Oct1971 45 days 101!4 Price — — — — — _ — 
22 Yield °; - -— -- — —— — _ 
23 London 3144°> June 1971 June 1966 100 Price - — _ -- — ao — 
24 Yield ° — —- -- _- — — — 
25 Zurich 344°, Augi1963 Aug 1959 100 Price - ~- oo ~ os — — 
26 Yield % ~ — . 
27 Toronto 4% Feb 1962 45 days 102 Price — — — — -— — — 
28 Yield % — — — — — —_— — 
29 AUSTRALIA......New York 334% Feb 1962 45 days 10114 Price 105% 100% 72% 55% 58 81 91 
30 Yield % 4.50? 4.95 7.89 10.94 11.78 7.17 5.96 
31 London 314°) July 1974 July 1964 100 Price 90 82144 83% 93 89 92 96 
$2 Yield % $3.85 4.31 4.26 8.70 $3.94 8.78 $.55 
$$ BELGIAN Conco Zurich 4% Nov 1970 Nov 1959 100 Price — — - — — — — 
34 Yield % — - - - “= — 
$5 BELGIUM...... London 4% Nov 1970 May & Nov 100 Price 96 92144 631% 42% 79 90 9314 
86 Yield % 4.26 4.48 6.93 10.80 5.49 4.69 4.47 
87 Zurich 314% May 1985 45 days 100 Price 94144 92% 59% 46 393% 3934 58% 
38 Yield % $3.76 $3.85 6.17 e 6 ® 6.35 
89 BRAZIL ......New York 334°, Oct 19797 Apr&Oct*® 100 Price 22% 9% 1444 154% 18% 34% 50 I! 
40 Yield % 20.05 $8.07 26.81 26.67 28.11 18.42 10.55 1 
41 London 334°) Oct 1957* Apr&Oct* 100 Price 42 14 25% Al 64 4 x71 
42 Yield % 16.15 $9.15 22.27 20.92 8.06 6 X 6.66 
43 CANADA........ New York 234°, Sept 1974 '° 30 days 103 Price 100 103% 893% 8214 98% 101 104% 
44 Yield % $3.25 2.99? 3.98 4.62 $8.36 93.16% 2.83? 
45 CHILE...........New York 114-3°% Dec 1993" June & Dec® 100 Price 165% 16% 11% 10% 138% 18% 18% 
46 Yield "°% 3.64 4.80 18.40 14.16 11.78 8.87 9.08 
47 London 1144-3°% Dec 1993" June & Dec*® 100 Price 18% 14 20 14 25 32 24 
48 Yield 2% 3.7 14.57 7.60 11.00 6.24 5.25 5.96 
49 Zurich 1144-3°% Dee 1993 '* June & Dec*® 100 Price 15% 18 1514 13% 18% 22% 20% 
50 Yield "°° 3.90 4.87 18.72 11.28 8.82 6.85 8.38 
51 COLOMBIA....... New York 3°% Oct 1970 Apr & Oct 100 Price — — — — 31% 38% 42 
52 Yield % — — — ~- 10.82 9.10 8.58 
53 London "* 3% Oct 1972 Apr&Oct* 100 Price 164% 27% 34 27% 32% 44 44% 
54 Yield % 16 16 is 16 16 16 My 
Os MOORS. oS saws Se New York 414°, June 1977 June & Dec 100 Price 60 593% = 57 58144 72% +%$+%17% «99% 
56 Yield % 7.78 7.83 8.20 8.77 6.50 6.40 4.54 
57 CZECHOSLOVAKIA New York 6°) Oct 1960" 3 months 101. Price = =103%4 75 122% WU% 16 34% 58% 
58 Yield‘, 7.60 11.89 * ‘ ‘ ° : 
59 London 6% Oct 1960 ** 3 months 101 Price 105 49 554% 27% 48 8414 80 
60 Yield ©, 7.68 19.71 17.81 $8.67 22.68 11.40 12.87 
' Prior to 1950, 214 per cent bonds due July 15, 1957. ? Yield to next interest, that the holder of the bond would lose if the bond were called 
call date. * Yield to next call date is negative; therefore, there is shown on the next call date. * Prior to 1947, 5 per cent bonds due Septem 
the number of price points the holder of the bond would lose if the bond 1, 1957. Interest payments suspended. 7 Prior to 1944, 61 per ce 
were called on the next call date. ‘ Yield to next call date is negative; bonds due October 1, 1957. *Callable for sinking fund only. ° 
therefore, there is shown the number of price points, less accumulated to 1943, 5 per cent bonds due October 1, 1951. '* Prior to August 19% 
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ernment Bonds VoLUME VI, NUMBER 6, JUNE 1953 


or GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, TORONTO, AND BRUSSELS 


Quotations) 


—_—— —- -— -——_—— 1953 

Sept Feb Mar Apr 
993% } 97 96% 97% 97% 97% 
2.10 2. 2.75 2.75 2. 2. ‘ 2. 2.60 2.60 2.60 
96% 92 91% 917 : : 924% 92% 92% 
2.40 i 3.00 3.00 4 3.00 j ; 3.00 3.00 3.00 
1023% 9414 95 f 95 > 9314 9314 93 
2.85 22 3.39 3.35 ‘i 3.35 .d - 3.48 3.48 3.50 
105% ‘ 118% 11614 2 11334 3 % 114% 113% 120% 
1144 é 15% 1314 yi «10% * 15} 534' 111%" 10% 17348 
105 334 9434 96 9614 34 g 94% 94 95 
2%! 3.34 3.25 is 3.23 a ; $.38 3.40 3.32 
— 9334 9314 3h 9414 33 ‘ 92'5 92 92 
3.48 3.51 3.51 12 
117% 11214 1193g 183 
12%* 9%! 16° 14 
943%, 9415 93 15 
3.54 3.57 3.65 16 
99 100 9634 17 
8.30 3.25 3.43 18 
9715 97'4 963% 19 
2.54 3.54 3.59 20 
995g 9914 98 21 
8.53 3.56 3.65 22 
9215 93 9334 23 
4.14 4.13 4.09 24 
99% 9914 99% 25 


1944 1945 1946 1950 1951 1952 





3.39 3.42 : 3.36 
118% 115% 11414 
154 125% 10% * 
9534 95 ¢ 9614 
3.49 3.52 ° 3.46 
973% 9934 9834 
3.39 3.26 ° 3.32 
9834 98 99 
3.46 3.51 : 3.44 
100! . 101 
3.46 ‘ 3.43 
90!5 9014 6 9114 
4.26 4.35 . 4.29 
on 98 10014 , 98 
a 3.73 3.47 : 3.72 3.56 3.56 3.51 26 
. . 7 . 9914 99 2 100 100 9934 99! 27 
= mi a 4.10 4.13 : 4.00 : : 4.03 4.07 28 
10042 108 10314 183 % 87 8214 88 % 883% ~ 874 % = =92 9234 29 
4.95 4.28% 3.027X5.07 4.95 4.81 5.51 4.82 4.81 : 4.95 : ‘ : 4.38 4.29 30 
100 ~=:100 112 103 104 99 85% 8414 841% 6 84% Y ; 8514 8614 31 
3.34 2.51% 3.14% 3.06? 3.41 4.26 4.37 4.45 4 4.37 4 42 4.36 4.30 32 
~ 102 10214 10434 10314 10234 10214 4 10514 104% 33 
= . _ = 3.71 3.62? 3.30" 3.48? 3.557 3.6% 257 3.08" 3.177 3h 
10042 104% 101 1014 99% 97 91% 88 85% 86 8614 ¢ 90 90'2 35 
4.01 24% 2.98% 1.50% 4.03 4.27 4.7% 5.09 5.41 5.40 5.19 : 06 5.00 4.99 36 
82 91 85 7644 90% 81 841% 8814 8734 8834 8914 24%, 91% 93% ~~ 87 
4.48 3.96 4.81 4.90 4.00 4.60 4.39 4.15 4.20 4.13 4.09 ° : 3.97 3.87 38 
61 54 47 46 5444 59% 64 5534 59% 5654 56 5534 57 5914 58% 39 
6.15 6.95 7.98 8.20 6.99 6.56 6.08 7.03 6.96 6.90 6.99 : : 6.62 6.68 40 
8742 981% 99 10044 98% 100% 100% 101 101 100 100 2 101 100 41 
4.86 $3.64 3.61 3.43 3.73 3.42 3.45 2.75? 3.53 $3.44 5.51 2. --. &.60 3.46 42 
11054 10944 103% 105 £10214 101% 9514 95% $613 95 9614 55 9314 93% 43 
2.077 2.092 2.717 2.47% 2.63 2.69 3.04 3.03 2.94 3.07 2.99 : : ls 3.18 3.16 44 
2214 225 2114 28% 3 26% 35% 3934 37 3514 33144 34% : 34° 35% 36 3514 40 
5.06 5.81 6.66 3.58% 7.48 7.07 6.29 6.76 7.09 7.46 7.19 }.76 : . 6.94 7.04 46 
254% 31 34 ‘ 30% 47 45 35 36% 33 34144 35 34144 3414 35 34 47 
4.71 4.55 3.08 . 6.78 5.46 5.56 7.41 6.97 7.77) 7.47 ° : 33 7.27 7.58 48 
2014 22 174% 2814 36% 43% 37 37% 34% 37% 3714 3T%— 3912 38% 49 
5.55 5.89 7.98 : 7.08 6.90 5.76 6.76 6.60 7.17 6.64 6.76 . 6 6.33 6.51 50 
5934 56 4514 4154 46% 53% 523% 50% 50144 52% 52% 52144 533% ~=«—52! 51% ~=«O61 
6.83 6.72 8.42 . 9.45 8.75 7.74 8.06 8.44 8.41 8.00 8.06 ‘ 7.92 8.1 8.24 52 
554% «66 57% 444% 54% 52% 4214 47% 45 42144 42% 24%, 4214 42144 438% 53 
6.61 5.58 6.53 . 8.66 7.20 7.66 9.57 8.74 8.98 9.51 9.57 : 9.78 9.83 9.37 54 
1124 112 116 111% 111% 110% 11144 11114 111% 110 11114 3% 113'¢ 11384 113% 55 
10148 9%" 13% * g* 9%! 95% * 7343 9143 101% 1014! 73% 3 9144 ; 12° 121% 1214! 58 
99 £108 75 49% 52 461% 51% 27% 48% 23 27 27% 27% 34 38 57 
* £9.26" 18.67 20.10" 26.92% 21.47 27.15" 1 3.7" * ” ™ = “ = 58 
100 x4 101% 71% 57% 58 51 57 5714 54% 52144 5214 57% 54144 50 51 56144 ~=««459 
1.27 8.50% 6.06 10.23 18.51 14.04 16.41 15.83 16.62 18.14 18.00 18.33 16.62 17.98 20.386 20.25 16.99 60 
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3/4 per cent bonds due January 15, 1961. " Prior to February 1949, 6 to August 1949, 6 per cent bonds due July 1962. Interest increases on a 
per cent bonds due February 1, 1961. Interest increases on a graduated graduated scale from 1% per cent in 1948 to 3 per cent in 1954.‘ Agri- 
Scale from 11% per cent in 1948 to 3 per cent in 1954. ' Current yield. cultural Mortgage Bank, guaranteed by national government. ‘In 

Prior to 1949, 5 percent bonds due 1959. Interest increases on a default. '’ Prior to October 1946, 8 per cent bonds due April 1, 1951. 
graduated scale from 1% per cent in 1948 to 3 per cent in 1954. ' Prior Since that time current yields are based on 6 per cent regular interest 
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61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
$1 
82 
83 
84 
85 
86 
87 
88 


89 
90 


91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
118 
114 


Borrower 


DENMARK 


EGYPT *° 


EL SALVADOR... 


FINLAND ”? 


MEXICo.... 


Morocco ?*.... 


NETHERLANDS 


NORWAY... 


PORTUGAL 


SOUTH AFRICA. . 


URUGUAY...... 


Market 
New York 
London 
Zurich 
Amsterdam 


Stockholm 


..London 


New York 
London 
New York 
London 
New York 


London ** 


..New York 


London 


.Zurich 


_.New York 


Zurich 


.New York 


London 


Zurich 
Stockholm *° 


London 


..New York 


London 


London 


London 


INTERNATIONAL FINANCIAL STATISTICS 


Coupon 
412% 
312% 
314% 

4% 
4% 
4% 


333% 


3% 


312% 


314% 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 


OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: 


Maturity 
Apr 1962 
Feb 1972 
Jan 1964 
Apr 1968 
June 1967 
Jan 1963 
Jan 1976 
Jan 1976 
Sept 1961 
Nov 1963 
Jan 1977 * 
July 1977 * 
Jan 1968 * 
Jan 1963 2" 
Dec 1978 
May 1957 
Apr 1962 
Apr 1965 
Aug 1963 
June 1971 
Apr 1966 
1970 

Jan 1997 ™ 
Jan 2002 


Apr 1967 


.New York 334-44%°* May 1979 


Aug 1999 


Call 
Call Date 


Apr & Oct 


Feb & Aug* 100 


Jan & July 100 
Apr & Oct 100 


June 1957 100 


Any_time 100 


Jan & July 100 
Jan & July 100 
Mar & Sept 

Nov 1953 

30 days 

30 days 

Jan & July * 

Jan & July * 


3 months 

May & Nov 

Apr 1958 

Apr & Oct 

6 months 

June & Dec 

Apr & Oct 

6 months * 70 


Jan& July 100 


Jan & July* 100 


Apr 1965 100 


May & Nov * 100 


Anytime 100 


Price 


100 


Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield —% 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield °; 
Price 
Yield “% 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield %% 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 


4.09 


IBRD and Goy | 


(End of 


1941 


22 
23.46 
35 
11.43 
3914 
10.70 
10 

‘ 


77 


NEW 


1942 


41 


12.78 


4914 
8.20 
51 

8.57 


ae 


48 
12.01 


Issugp 
YORK, 


Period 


1943 
671; 
7.90 
67 

6.08 
6314 





6614 
4.78 


73 
4.34 


19 


94 
3.29 





39 
9.95 


44 
8.15 


4714 
8.77 


49 
7.383 


10.84 


49 
7.35 


5214 
8.04 
69 

5.24 


6714 
6.46 
714 
5.07 


and 8 per cent back interest. '* Prior to October 1946, 8 per cent bonds 
due April 11,1951. ‘'* Tradingsuspended. *° City of Alexandria, guaran- 
teed by national government. *7 Prior to 1946, 6 per cent bonds due 
1957. * Residential Mortgage Bank, guaranteed by national govern- 
ment. * Prior to 1947, 7 per cent bonds due December 1, 1951. For 
1947-1949 interest was paid at 1 per cent, for 1950-1951 at 2 per cent, 
and thereafter at 3 per cent. ™ Maremmana Railway, guaranteed by 


national government. 25 Prior to 1947, 5 per cent bonds due 1959. For 
September 1947-July 1950 interest was paid at 1 per cent, thereafter to 
July 1952 at 2 per cent, and thereafter at 3 per cent. 2° Prior to 196, 
4 per cent bonds due December 1, 1954. * Prior to 1946, 4 per cent 
bonds due January 1, 1945. * No quotation. ** Morocco Railways 
guaranteed by French Government and Cherifien State. *° Mortgagt 


Bank of the Kingdom of Norway, guaranteed by national government. 










‘SUED 
“ORK, 


eriod 


59. For 
reafter to 
- to 1946, 
per cent 
Railways, 
Mortgage 
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oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, TORONTO, AND BRUSSELS 


Quotations) 













1952 —_-_ — 1953- 
1944 1945 1946 1947 1948 1949 1950 1951 1952 Sept Oct Nov Dec Jan Feb Mar Apr 

























19% 96 973% 90 654% -75% 71 717% 91% 9214 95 93% 91% 92% 97 98 100% =«s 6:1 
6.45 4.85 4.75 5.52 9.12 7.53 8.57 7.74 5.66 5.56 5.18 5.36 5.66 5.57 4.91 4.78 4.18 62 
924% 102 191% 102% 938% 83% 85% 804 82 80% 82 82 82 82 82 82 2 63 
4.05 8.467% 3.507 3.417% 4.04 4.83 4.70 5.20 5.11 5.15 5.04 5.07 65.11 5.14 5.00 5.04 5.08 64 
14444, «85 91 88% 81 89 17% 894 2% 93% 944% 93144 92% 94 95 954% 96% 65 
5.69 4.75 4.25 4.52 5.47 4.57 6.02 4.65 4.34 4.19 4.15 4.27 4.384 4.19 4.08 4.05 $3.90 66 
"0 ae 10344 103 101% 103% 99% 93% 97 95 9444 95% 97 9814 99% 99% 100 67 
‘ . 24%> 253 1% 2%3 4.05 4.57 4.27 4.45 4.50 4.48 4.27 4.13 4.07 4.01 3.90? 68 
= — — — 95 100144 93 98 9614 9514 95% 95% 96% 96144 96% 9714 98 69 
— — — — 4.40 $3.97? 4.61 4.18 4.33 4.44 4-40 4.40 4.33 4.83 4.81 4.23 4.19 70 










101 102% 102% 98% 97% 96% 96% 95% 75 85 75 75 75 75 75 15 15 71 
4.08 3.00% 8.002 4.82 4.44 4.57 4.60 4.77 7.97 6.13 7.85 7.91 7.97 7.67 7.72 7.79 8.01 72 
-— = — 43% 56% 58% 63% 64 64 62 63 6414 64 62 64 64% 65% #£«73 
— = _ 8.82 7.10 6.95 6.48 6.44 6.51 6.73 6.61 6.46 6.51 6.75 6.58 6.46 6.41 7% 
3% 49 X 64 58 52 58 63 67% 6714 67% 67144 67% 67% 671% 68 68144 68% 75 
r * £5.64 6.845 7.18 6.48 5.99 5.59 5.66 5.57 5.59 5.64 5.66 5.538 5.52 5.50 5.53 76 
i" 89% 76 55 50% 56% 70 67 17 75% 16% 6% 77 17 78 85 85 77 


: 5.98 7.78 11.72 12.92 12.10 9.60 10.52 8.92 8.99 8.84, 9.02 8.92 8.92 8.72 7.41 7.41 78 
70% 105% 101% 92% 80% 87 92% 93% 92% 92% 92% 2% 92% 924%, 938% 9% 93% 79 
8.07 ws 4.162 5.80 7.25 6.52 5.92 5.87 6.06 6.21 6.27 5.99 6.06 6.12 6.04 6.11 6.17 80 






: - - I 24 18% 40% 30 42% 44% 42 414% 43% 44% 44%, 4644 47 51% 81 
, ° ’ ZX 4.16% 5.41% 4.96% 6.67" 4.77% 8.49 8.88 8.98 8.56 8.49 8.45 8.13 8.00 7.31 82 


45 554% ~=«64 77 82% %52% 43% 47% 52144 52% 524% 52% 52% 51% 51% 51% 58% 83 
$ 6 6 8 6 X1.92'% 4.71% 4.830% 7.27 7.21 7.94 7.80 7.87 tse Fae Fe 6 84 
ly 12%2%10% 6% 45% 54% 1% 8% 8h 8 8} 8% 8 8% 9% 9\% 9 85 
is 16 37.75 11.98 18.24 16.62 11.90 10.33 10.59 10.60 10.63 10.7, 10.59 10.72 10.33 10.36 10.44 86 
16% 17% 19 17 12% 18% 23% 29 271% 28 2744 27% «27% 28 28 27144 27% 87 
is 16 X 7.39 8.69 12.57 12.59 9.87 7.50 8.47 7.96 S28 38.46 8.47 7.89 7.88 38.96 8.47 88 
73% 943% 9314 863% 71% 100% 95 9634 101% 101% 102% 101% 101% 101% 102 103% 103% 89 
‘ 5.85 5.45 5.985 7.84 2.952 5.85 5.23 yy ys 1%! 5% 3 43 ye 4% 2} 24%) 96 
= — — 91 94% 95% 99 93% 100% 102 101% 100% 100% 101% 100% 101% 101 91 
- _ _— 4.97 4.50 4.46 8.98 5.16 3.72 43 83.212 3.66 $3.72 8.447 3.55 43 2.73? 92 
- _ — — — --- 94 97 100% 101% 102 10014 100% 102 101% 102% 102% = 98 
- — -- — — _ 4.69 4.87 3.872 3.70? 3.592 3.942 3.872 3.57% 3.62? 3.51? 3.39% 9 
9% 105144 104% 91% 86% 95% 96% 9914 9934 993% 9954 9954 993% 993%, 9914 100% 100% 95 
432 44%7% 8% 2 5.01 5.52 4.67 4.68 4.32 4.28 4.31 4.29 4.29 4.28 4.28 4.830 3.23? 3.63% 96 
9314 941% 102 99146 95% 96% 108% 87% 8814 884% 8844 88% 88% 8814 88 88 88 97 





$.57 $8.52 1.50% $3.15 8.51 $8.44 5%* 4.54 4.53 4.40 4.45 4.49 4.58 4.67 4.48 §.58 4.67 98 
61 73% 84 75 664% 78 70% 80% 87% 86% 87 883% 87% 91 99% 90% 91% 99 
5.9, 4.82 4.08 4.78 5.67 4.68 5.40 4.51 3.94 4.07 4.00 3.89 3.94 $.68 3.72 3.70 $8.63 100 
3 95% 963% 99 97 100 95% 9914 9814 9714 973% 98 9814 98144 99% 99% 99% 101 
. ’ 3.99 3.83 3.99 3.75 4.15 3.80 3.92 3.99 3.97 3.94 3.92 3.90 3.82 3.82 3.80 102 
5 52144 55 564% 5814 62% 68% 68% 6714 6614 654% 65% 67% 67144 63144 63144 63% 108 
6.22 6.64 6.32 6.16 5.92 5.42 4.71 4.73 4.87 4.85 5.03 5.08 4.87 4.64 5.17 5.22 5.32 104 
9% 285 18% 15%%15% 185% 26% 3914 394 4034 40 40% 39% 40 40% 40% 43% 105 

* “ ad 16.50" 8.05" 7.48" 5.10" 5.06" 4.91" 5.00% 4.97% 5.06% 7.91 7.80 7.88 7.28 106 


1% 93 98 954% 88 76 85 93 80 80 80 80 80 79 79 79144 804% 107 
$40 $3.34 $3.18 $3.24 $3.57 4.21 $3.78 3.35 4.01 3.96 3.98 3.99 4.01 3.99 4.00 $3.99 $3.95 108 















= = — _ — 97144 100% 921% 88 87 88 88 88 88 88 90 9014 109 
= — — — - 3.76 3.52 4.24 4.7% 4. 7h 4.66 4.70 4.7% 4.77 4.80 4.46 $§.43 110 
5% 89 954% 83 784% 82 934 935% 8414 89 87 85144 84% 84144 863% 87% 88% i111 
79 4.82 4.40 5.22 5.62 5.88 4.55 4.54 5.21 4.86 4.96 5.12 5.21 5.21 5.07 4.97 4.98 112 
0% 16 95% 86% 85% 75% 14% 60% 51 55 55 53 51 52 50 49 50 113 


480 4.77 8.72 4.16 4.82 4.84 4.92 6.09 7.21 6.70 6.75 6.91 7.21 7.11 7.81 7.49 7.40 114 
















“Prior to 1948, 6 per cent bonds due December 1, 1960. For 1949-1950 For general comments on IBRD and Government Bonds quoted, and 
‘nterest was paid at 1% per cent, for 1951-1952 at 2 per cent, and on price and yield computations, see page 196 of the June 1953 issue of 
thereafter at 3 per cent. * Interest was paid at 334 per cent from No- International Financial Statistics. 


vember 1, 1937 to November 1, 1939; at 4 per cent to November 1, 1943; 


thereafter at 4% per cent. For details on all series see June 1951 and March 1953 issues of Inter- 


national Financial Statistics. 


Argentina 


Exchange Rates 
SELLING RATES 


Preferential 


Auction 
BUYING RATES 


Preferential...... 


Basic 
7 CONTROLLED FREE RATE. 
8 CuRB RATE (Notes). 


Gold and Foreign Assets 


10 CENTRAL BANK 
Gold. 
Foreign Exchange. 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals 

Trade and the Balance of Payments 


VALUE OF TRADE (In Pesos) 
20 Exports. . 
21 Imports, c.i f. 


VALUE OF TRADE (In Dollars) 

22 Exports 

23 SOR AMIE s nn bam snis ses 
VOLUME OF EXPORTS 


Corn...... 


Assets of the Central Bank 
80 FOREIGN ASSETS 

Domestic Loans & INVESTMENTS 
$1 Government. . Ee 
$2 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Individuals... . { 


CASH 


Currency and Deposits 
MONEY SUPPLY 
Currency. . 

Deposit Money 


53 TimME DEPOSITS 

64 GOVERNMENT DEPosItTs 
55 Bank CLEARINGS * 
Money and Capital Market 
70 GOVERNMENT Bonp YIELD 


71 TREASURY BILL RATE 


72 SHARE PRICEs (General) 


Prices and Wages 
80 Cost OF LIVING 4 
81 WAGEs (Monthly Earnings)¢. . 


Production and National Income 
INDUSTRIAL PRODUCTION 


AGRICULTURAL PRODUCTION ‘ (FAO) 
Wheat ao 
Corn 
Linseed........... 
Wool.... 
EMPLOYMENT (Manufacturing). . 


Gross NATIONAL PRODUCT 
NATIONAL INCOME 


* Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATISTIC 





1940 1945 1946 1947 1948 


Pesos per U. S. Dollar: End of Year) 

3.73 3.73 3.73 3.73 3.73 
23 4.23 4.23 4.23 4.23 
4.94 4.94 4.94 4.94 


5.005 

3.98 3.98 3.98 3.98 

3.36 3.36 3.36 3.36 3.36 

4.23 4.07 4.10 4.02 .81 

: 4.80 9.25 
(Millions of U. S. Dollars: End of Year) 

457 31,663 1,696 1,071 809 

416 10s 1,072 322 143 

41 X 466 624 749 666 

115 77 113 236 216 


(Millions of Pesos) 
1,428 2, - 3,973 5,505 5,542 
1,499 1,154 2,382 5,349 6,190 
(Millions of U.S. Dollars) 
428 739 1,167 1,614 1,700 
820 295 688 1,345 1,485 
(1948 =100) 

169 110 65 104 100 
74 23 90 93 100 

76 97 119 99 100 


(Millions of Pesos: End of Year) 
1,440 X¥ 56,689 6,807 8,686 2,795 


950 1,311 1,301 1,786 


— 8,060 


(Millions of Pesos: 


18,788 18,895 
End of Year) 


6,188 
2,465 

409 
8,314 
2,406 


8,440 13,957 20,058 
2,958 3,248 3,445 
1,461 4,294 7,858 
4,022 6,414 8,754 

887 1,126 1,016 


(Millions of Pesos: End of Year) 
6,771 8,779 10,530 14,360 
2,581 $3,626 4,719 6,686 
4,190 5.2 52 5,811 7,674 
4,524 5,395 5,915 6,937 

918 1,326 2,661 2,597 
6,890 9,428 12,400 16,916 
(Per Cent: Average of Months)” 
x¥4.18X 3.116 3.20 3.26 
(Per Cent: Average of Months) 
.64 1.08 1.42 1.48 


(1948 =100: Average of Months) ¢ 
83 1 


39 


66 


77 


15 
103 
223 
121 


55 
(1948 =100) 


78 88 100 
52 e 100 


(1948 =100) 

86 98 100 
88 102 100 
108 125 100 
169 151 100 
239 218 100 
124 114 100 
94 


(Billions of Pose) 


16.6 
12.8 


26.0 37.9 
16.4 20.9 25.8 


1 , 


1949 


73 
37? 
09? 
26 
64 


.20? 
83? 
- 73? 


3.36 


02 


> Monthly data prior to 1946 based on daily quotations. 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


1950 


5.003 


8,847 


2,028 
27,677 


27 ,996 
4,058 
10,619 
13,318 
1,421 


23 ,408 
11,847 
11,560 


8,703 
2,695 
18,870 
3.26 
1.63 
73 


1951 


35 ,684 


33,797 
4,269 
11,092 
18 ,436 
2,364 


29,021 
15,371 
13 ,650 
9,257 
3,650 
25,812 


1952 


5.00 


139 
100 
38 


4,347 
8,361 


670 
860 


18,217 


27,239 


.26 


¢ Beginning 1947. Dats 
4 Buenos Aires. 

















ATISTICS ’ 
——___ J yok UME VI, NUMBER 6, JUNE 1953 Argentina 
1952 —$1951———§_« 15 0 — 1953——— 
Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
5.00 (Pesos per U. S. Dollar: End of Month) 
7.50 5.00 6.00 6.00 6.00 5.00 65.00 6.00 6.00 65.60 6.00 6.00 6.00 5.00 5.00 5.00 5.00 5.00 5.00 1 


se 7.60 7.60 7.60 7.60 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 -50 7.50 2 


= = = _ _— _ = = ai 3 


~ 


7.50 4 
7.50 7.60 7.60 7.50 7.50 7.50 7.50 7.50 7.60 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 {s 
5.00 


13.95 6.00 6.00 6.00 6.00 6.00 5.00 5.00 5.09 5.00 5.00 5.00 5.00 5.00 5.009 5.00 5.00 5.00 5.00 6 
23.20 14.35 14.37 14.41 14.01 14.01 14.01 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 7 
27.50 27.60 27.80 27.40 24.60 24.65 23.50 21.25 21.80 20.45 19.80 20.90 21.00 23.20 23.50 22.40 23.10 23.40 8 


(Millionsjof U. S. Dollars: End of Month) 











area 268 268 268 268 268 268 268 268 268 268 268 268 268 Dalai akan Oe ale Saas, 
100 277 250 226 213 189 177 168 147 131 128 130 132 146 139 132 145 
38 241 214 186 176 152 139 131 111 93 91 92 95 109 100 94 108 Me” «ace 2 
86 36 40 38 38 39 37 36 38 37 37 37 37 38 38 37 errs 
4,347 a of —— 
8,361 396 508 385 268 334 435 302 242 310 385 404 417 560 489 565 aan ie ae 
1,127 1,001 1,055 916 972 820 757 342 722 581 595 456 348 496 363 411 vee barn ae 
670 (Millions of U. S. Dollars) 
860 69 62 63 63 61 55 56 49 54 41 41 63 64 OP g.0 aries ene aa Fe 
129 112 97 96 96 86 89 67 63 52 53 54 48 SP) six wake cancers — 
3 (1948 = 100) 
26 +> 46<——_ —> 10<——_-- ——_——>> 1<—-—_ ——> <—— > 1<———_-_  ——> 30<—— oe 
52 § + 25<—— > 30<———_ ———-> 24<—— —> 26<— ——-> 23<——- —— > 27<— ..... 25 
7 7 13 20 13 13 18 27 27 53 66 103 128 147 110 ibe bie a 
2,612 (Millions of Pesos: End of Month) ‘ 
2,978 2,992 2,885 2,887 2,821 2,652 2,628 2,494 2,381 2,334 2,307 2,428 2,572 2,612 2,792 2,961 3,201 eis Ce 
2,127 
40 ,573 2,058 2,077 2.067 2,004 2,108 2,114 2,326 2,212 2,124 2,126 2,182 2,126 2,126 2,197 2,128 2.926 2.708 .... & 
$4,821 35,684 35,737 35,807 36,520 37,084 36,901 37,579 38,051 38,098 38,396 38,727 39,088 40,573 40,286 40,908 42,338 .... $2 
(Millions of Pesos: End of Month) : 
32,824 33,797 33,964 34,326 34,723 35,320 35,645 36,135 36,528 36,936 37,497 .... ae ahah peta pects hee 
4,261 4,269 4,342 4,361 4,368 4,367 4,370 4,376 4,373 4,372 4,377 ees er oe oe? oe ‘ecg oo 
10,829 11,092 11,116 11,178 11,314 11,349 11,257 11,376 11,566 11,656 11,946 meen ceed aia Pee ee Rig tce scisice: 
17,734 18,436 18,507 18,787 19,040 19,604 20,018 20,383 20,588 20,908 21,174 ee whale pad dealer eee waa inal 
2,580 2,364 2,986 2,895 2,941 2,808 2,784 2,870 2,781 2,666 2,764. .... biog sais acta igted nities swan Sa 
hae (Millions of Pesos: End of Month) 
18,217 927,405 29,021 28,650 28,707 28,825 28,086 28,338 28,654 28,852 28,656 29,094. i oie ail oc ae, Bille heal ae 
+ 13,441 15,371 14,291 14,439 14,278 14,252 14,628 14, "749 14, 905 15,153 15,227 15, 528 15,771 18,217 17,449 17,689 17,794 oe 
13,964 13,650 14,359 14,268 i4,547 13,833 138,710 13,905 13,947 13,504 13,866 _....... eee saat Pied ees ants i ee 
anil 9,367 9,257 9,542 9,683 9,734 9,733 9,866 9,961 10,140 10,285 10,392...... seis gti eae mee os on ae 
27,239 9 4.067 3.650 3,829 3,977 4,030 4,759 4,854 4,660 4,578 5,026 4,832. oan arated Natit pier sie Sate 
28,212 26,700 30,825 24,431 26,989 28,308 29,386 25,926 26,653 25,877 27,643 27, 617 24,766 28,441 30,785 26,572... vale ae 
3.26 (Per Cent: End of or 
3.26 3.26 $8.26 3.26 3.27 3.27 3.26 3.24 3.24 3.2 3:26 3.96 3.26 3:26 8.26 «.... ee 
1.49 (Per Cent: Weighted Average of All Bills "isoud) 
56 d 948 =100: gui of Daily Quotations) 
12 71 68 68 64 63 59 57 50 51 50 46 49 51 56 60 59 58 72 
312 (1948 =100) 
sees 252 274 285 287 295 314 319 325 312 311 321 324 325 326 eee Awe 324 304 80 
205 383? 213 200 206 229 269 235 ee aa eae eee’ Seeds mes abs mae 3 
(1948 = 100) 
ee 111 103 99 89 106 101 105 95 95 95 97 93 ee one ee ip eries ee a 
142 9 91 
SD sins nw are re I A i ee peek ‘awk veil ariel 
ME Gigs es ee cee ee GN! Ce we eu, eee | eked, ewe Wai ant shee: Ga 
94 
97 96 97 97 97 96 96 96 94 93 92 89 ee asses sane ahi a 
97 
98 


eT 
47. Date 


Beginning September 22. * Beginning October 3. * Beginning August 29. ‘ Auction abolished August 28. * Beginning 
une 23. *Endof year. December. ‘Christmas bonus. °* 1935/39. Page 35 





Australia 


INTERNATIONAL FINANCIAL STATISTIC 





Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
GOVERNMENT AND BANKS. . 
Gold a 
Foreign Exchange 
Foreign Investments 
DOLLAR EXCHANGE IN U. S. BANKS® 
Government and Banks 
Business and Individuals 
Trade and the Balance of Payments 
20 GOLD PRODUCTION.... 
VALUE OF TRADE 
Exports...... 
Imports, f.o.b. 
VOLUME OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights). . 
Assets of The Commonwealth Bank 
30 ToTAL ASSETS 
31 FOREIGN ASSETS 
32 Gold and Foreign Exchange 
33 Foreign Investments 
34 Domestic Loans & INVESTMENTS 


Assets of Other Banks 
DomEsTIC LOANS & INVESTMENTS 
Government 
Non-Government 
ASH 
Special Accounts 
Other Reserves 


Mit 


ie 


rrency and Deposits 

MONEY SUPPLY 
Currency : 
Deposit Money...... 

TIME DEPOSITS... 

BANK DEBITs# 
Business and Individuals 
Government Deposits 


SO GS 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue 
Expenditure sha 
FINANCING OF DEFICIT 
Net Borrowing a 
Use of Cash Balances. . 
Monetary Operations 
AUSTRALIAN POUND DEBT 
FOREIGN CURRENCY DEBT 


o-~1cw 


mim WO 


Money and Capital Market 
70 LONG-TERM GOV'T BOND YIELD. . 
71 SHORT-TERM GOV'T BonpD YIELD 
SHARE PRICES 
Industrial 
Pastoral...... 
Prices and Wages 
WHOLESALE PRICES 


1940 ‘! 1945 1946 1947 1948 


(U.S. Dollars per Pound: End of Year) 
3.198! 3.198 93.198 98.200 8.206° 2.228: 
(Millions of U. S. Dollars: Last Wednesday of Year) * 


319 596 759 603 1,214 1,140 
11 53 82 88 88 88 
292 543 677 614 1,126 962 
16 — os a — 90 
11 xX 29 46 81 22 83 


1949 


(Millions of Pounds: Year Ending December 31) 

17.8 aol 9.0 10.2 9.7 11.4 

Millions of Pounds: Year Ending June 30) 
149.7 155.3 196.9 309.0 406.1 542.7 
131.9 2138.6 177.7 208.4 338.2 414.1 

1948 =100: Year Ending June 30) 

113 87 97 107 100 

93 87 71 72 100 
(Millions of Pounds: Last Wednesday of Year) * 
218 617 624 667 752 838 
92 177 224 178 351 458 
87 177 224 178 351 418 
5 _ — 40 
117 386 358 344 


114 
117 


426 466 


Millions of Pounds: Average of Weekly Data in December) © 


470 466 

228 161 

242 805 391 

286 315 315 368 422 

232 265 261 306 339 

54 50 53 62 83 
lions of Pounds: Approximately End of Year) 

648 703 737 879 1,052 

204 211 203 219 240 

443 492 534 660 812 

228 205 198 210 216 

xX 450 637 750 889 1,085 

419 596 700 837 1,025 

a 31 41 50 52 60 

(Millions of Pounds: Year Ending June 30) 

—28.9 —257.7 —149.3 —38.% —1.1 13.7 

92.5 344.0 357.8 396.6 428.7 518.6 
601.7 507.1 434.8 429.8 504. 


504 
113 


599 
138 
461 


698 
174 


524 


253. of. Zo. —8. 


—19. 
4. - 


, 100. ,740. 
106.9 


1 
6 
4.6 
1 
; 6 
: Average of Months) 


106. 


3.24 3.17 3.14 
.90 2.2 2.26 

: Average of Months) 
79 92 100 


87 93 100 


(1948 =100) 
r 87 


1950 1951 1952 


613.7 
036.1 


112 
139 


1,029 
654 
567 

87 
300 


830 
185 
645 
569 
489 

80 


1,303 
270 
1,034 
248 
1,283 
1,213 
70 


80 Home Consumed Goods °... 83 
81 Home Goods.... 79 84 
82 Export Goods. . 51 73 
82a Wool '. 35 62 
Wheat 57 80 
Butter. .... 74 82 
Import-Type Goods 89 93 = 
UNIT VALUE OF TRADE 
Imports (1936, 1937 Weights) 76 90 a 
Cost OF LIVING 88 92 
WaGEs (Hourly Rates, Men) 7d 83 


¢ Prior to 1945 average of weekly data in last quart’ 


» End of year and month. - 
‘ Annual data refer to September /June season. 


¢ In Melbourne. 


* Prior to 1947 as of last Monday of year. 
‘ Monthly totals dnd 12-month averages. 
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669.0 
050.1 


99 
203 


844 
352 
429 


, 047 
278 
769 
263 
158 


105 
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——1951—— 


Nov 


2.228 2.216° 


Dec 


Jan 


1,066 
113 
751 
202 

32 
29 
8 


1.1 


64.6 
114.3 


113 


Feb 


990 
113 
675 
202 
36 
34 
8 


1.2 


56.6 
106.0 


103 


Mar 


942 
113 
685 
“143 
38 
35 

3 


1.2 


66.6 
85.6 


131 


Apr 


May 


1952 
June 


July 


Aug 


Sept 


Oct 


(U. S. Dollars per Pound: End of Month) 


2.213 2.213 2.234 2.236 2.218 2.215 2.220 2.213 2.216 


2.230 


Australia 





Nov 


2.230 


(Millions of U. S. Dollars: Last Wednesday of Month) 


883 
114 
673 
96 
37 
34 
3 


1.2 


59.0 
81.6 


114 


839 
115 
661 
63 
45 
42 
3 


1.2 


51.8 
75.4 


95 


811 
112 
659 
39 
50 
47 
8 


790 
112 
642 
36 
47 
45 
8 


811 
111 
664 
36 
81 
78 
3 


793 
112 
646 

36 

54 
51 
3 


(Millions of Pounds) 


1.3 


1.4 


rea 


1.2 


(Millions of Pounds) 


53.0 
54.9 


96 


57.5 
49.9 


41.8 
39.6 


50.2 


42.3 


—_—> 


235 <—_— 


—> 10<+—— 


(1948 =100: Year Ending June 30) 
F 2 


103 #75 ~=© 92 
——»> 198<——— 


3.76 


2.02 


t 


12 
13 


170 
183 
153 
208 

92 
134 
146 


> 150< 


-> 158<—-— 


3.7 
1.9 
119 
127 


173 
187 
150 
207 

92 
134 
144 


161 


1,084 
456 
365 

90 
529 


964 
143 
821 
571 
486 

85 


1,423 
287 
1,136 
234 
1,996 
1,877 
118 


184 
148 
188 

92 
134 
144 


1,059 
411 
321 

90 
639 


1,000 
146 
855 
538 
461 

1 


1,439 
292 
1,148 
235 
1,765 
1,659 
106 


3.82 
2.03 


111 
116 


178 
193 


141 
180 

92 
134 
149 


1,038 
386 
321 

64 
535 


1,047 
161 
885 
516 
439 

77 


1,458 
295 
1,163 
234 


1,603 


3.81 
2.00 


107 
112 


180 
196 
132 
147 

92 
134 
149 


—-—»> 1486<+—— 
—» 162<—— 


168 


833 
113 
684 
36 
50 
48 


> 


1.6 


152 


(Millions of Pounds: Last Wednesday of Month) 


1,037 
356 
313 

43 
531 


958 
334 
306 

28 
486 


883 
315 
298 

17 
459 


807 
296 
280 

16 
443 


819 
316 
300 

16 
437 


816 
315 
299 

16 
447 


798 
325 
309 

16 
424 


733° 


48 
46 


422 


(Millions of Pounds: Average of Weekly Data in Month) 


1,058 
162 
895 
507 
430 

77 


(Millions of Pounds: Approximately 


1,470 
300 
1,170 
231 


2,006 


4.19 
2.07 


99 
105 


182 
199 
134 
149 

92 
134 
150 


1,050 
159 
891 
465 


401 
64 


1,402 
297 
1,105 
224 
1,727 
1,613 
114 


(Per Cent 


4.43 
2.13 


(1948 =100 


102 
106 


186 
204 


142 
170 

92 
134 
152 


1,056 
157 
899 
377 
305 

72 


1,346 
300 
1,046 


219 


1,599 


4.62 


2.21 


100 
103 


188 
207 


144 
171 

92 
134 
152 


—_—> 146 ¢-—— 
fp S71 ——— 


172 


1,038 
151 
887 
314 
217 


97 


1,296 
301 
995 
214 


1,921 


4.51 
2.40 


103 
109 


(1943 =100) 
19% 9 


2 
213 
144 

92 
144 
152 


988 
166 
822 
290 
192 

98 


1,284 
304 
979 


215 


1,357 


4.49 
2.58 


: Average of Daily Quotations) 
0 100 


103 
110 


191 
213 


144 
"92 
144 
148 


991 
180 
810 
283 
187 

96 


1,281 
309 
972 
216 


1,413 


4.61 
2.94 


100 
108 


189 
209 
142 
183 

92 
144 
148 


——> 139<— 


—+ 173< 


179 


1,017 
216 
801 
261 
165 
97 


1,311 
312 
1,000 
214 


1,872 


: Last Wednesday of Month) 


4.68 
3.05 


106 


185 
203 
146 
203 

92 
144 
149 


1,035 
249 
786 
261 
158 
103 


End of Month) 


1,355 
314 
1,041 
219 


1,607 


202 
146 
206 

92 
144 
148 


2.236 


789° 


47 


429 


1,047 
278 
769 
263 
158 
105 


1,414 
337 
1,077 


219+ 


2,164 


. de 


99 
103 


188 
207 
150 
215 

92 
144 
149 


——»> 1784-—— 


9 « 
a. 


46 
3.15 


102 
106 


186 
206 
150 
209 

92 
144 
149 


1953 
Feb 


2.244 


185 
206 
150 

92 
144 
145 


Mar 


2.241 


4.57 
3.20 


102 
106 


185 
206 
156 
“92 
144 
145 


——> 175<—— 


Apr 


2.242 


(Continued on following pages) 


i  — 


‘ Beginning April 1. * Beginning January 14. 


‘ Beginning September 19. ' Effective Decem- 
r 18 rates subject to minor daily fluctuations. 


* Beginning September 30. 
7 Exchange closed in December. 


6 Commonwealth Bank only. 
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Australia 


INTERNATIONAL FINANCIAL STAtisticg 


1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 


Production, Employment, and Income (1948=100: Year Ending June $0) 


AGRICULTURAL PRODUCTION (FAO) 93! 85 101 100 107 

99 111 91 95 94 100 112 

98 43 75 61 115 100 114 

101 100 104 85 94 100 105 

(1948=100: Year Ending December $1) 
94 EMPLOYMENT (Manufacturing)... 63 66 71 86 91 96 100 101 
(Per Cent of Union Membership) 
UNEMPLOYMENT (Industrial) 9.3 : 9.7 8.0 1.2? 1.4 2 7” 2.0 8 
(Millions of Pounds: Year Ending June $0) 

96 NATIONAL INCOME hoe 739 819 1,213 1,254 1,324 1,710 1,898 2,242 3,052 3,180 


Sere 6.8 million 


Population | |): —— Guinea were included. Domestic Loans and Investments: Govern. 


ment: Includes municipal securities and some foreign government 
securities from 1937 through 1944. Non-Government: X Prior to 
1945 also includes “‘bills receivable and all other assets.’’ Cash: 
Special Accounts: Deposits the Other Banks are required to hold 


AUSTRALIA 


GOLD AND FoREIGN ASSETS: Holdings of the Treasury, Commonwealth 
Bank, and Other Banks. See note below “Assets of Other Banks.” 


Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 


f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1950 1951 1952 1937 1950 1951 1952 

United Kingdom... 50 39 33 31 United Kingdom 44 52 48 44 
United States 7 ; 15 11 United States 15 10 10 
Japan a 5 Indonesia 7 3 F é 
Belgium-Luxemb’g. 6 § Canada é 
France 5 § g Japan 
Italy 4 ‘ 5 5 India 
New Zealand 4 
India 1 


1937 1950 1951 1952 1937 1950 1951 1952 
Wool 42 651 65 48 Mach. & Vehiclés.. 22 32 27 25 
Wheat 13 10 a s Piece Goods 11 10 10 1 
Wheat Flour 4 4 5 Other Textile Mfrs. 9 Z 7 
Dairy Products 3 < Petroleum & Prod. 8 9 9 
Meats. 3 Paper 5 2 3 
Mach. & Vehicles 4 


7 
7 
7 
1 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exporis and unit value of imports. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business. Prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. From October 1948 through 
July 1952, the Rural Credits, Industrial Finance and Mortgage Bank 
Departments of the Commonwealth Bank are also included. In 
1945 the form for the collection of data for the Other Banks was 
extensively revised and banks in the Territories of Papua and New 


with the Commonwealth Bank. Prior to August 1945 they were 
almost equal in amount to the total increase since 1939 in the assets 
of the Other Banks. Beginning August 1945 the amounts held in 
these accounts have been less than the total increase in assets since 
1939, and beginning April 1953 the determination of the amounts to 
be held was made a fraction of the Other Banks’ deposits rather 
than of the increase in their assets. Other Reserves: Currency 
holdings and deposits (other than Special Accounts) with the 
Commonwealth Bank. From July, 1952 includes a deposit with 
the Central Bank by the General Banking Division of the Common- 
wealth Bank representing the amount the Division would hold in 
Special Account (see previous note) were it subject to this legislative 
requirement. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and a small amount of Government deposits with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Prior to 1945 bank clearings 
in six capital cities excluding transactions connected with the issue 
and redemption of Treasury bills. Business and Individuals: 
Debits to deposits of business, individuals and foreigners with the 
Other Banks. Government Deposits: Debits to government 
accounts at banks’ capital city branches only. 


VERNMENT FINANCE: Excluding the transactions for State Govern- 
ment Account. Closed accounts of the Consolidated Revenue 
Fund and the Loan Fund. Cash receipts after deduction of refunds; 
pay warrants which approximate actual cash payments. Revenue: 
Figure for 1949 includes 17 million pounds representing surplus 
balances of Trust Accounts. Net Borrowing: Total loans less 
flotation expenses, redemptions effected by Loan Fund and transfers 
from Consolidated Revenue Fund to National Debt Sinking Fund. 
Redemptious effected by National Debt Sinking Fund are not 
included. Decrease in Cash: Excess receipts of previous years of 
the Consolidated Revenue Fund and Balances in the Loan Fund 
carried forward plus temporary advances of the Loan Fund to the 
Consolidated Revenue Fund. Monetary Operations: Gains or 





VoLuME VI, NUMBER 6, JUNE 1953 


Australia 


TATISTICS 
ae ——1951—— 1952—_-—_—__ —__—_—__—____- 
Nov Dec June July Sept Oct 
(1948 = 100) 
90 
91 
106 111 110 134 126 132 aachrs bees dale 
(1948 =100: Year Ending June $0) 
104103 101 101 101 101 101 Me kee wagt ee 
(Per Cent of Union Membership) 
wate caaea Soe sues eee BD dass paws eee aaa ite oe 
2.8 
96 
3,180 
losses from coinage and notes issued. Debt: Data at end of fiscal PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 
Govern. years. Excludes World War I debt of 79.7 million pounds sterling monwealth Statistician. Export Goods: Covers 85 per cent of total 
ernment to the British Government. Ownership Distribution of Govern- exports (exclusive of gold). Prices in Australian pounds per metric 
Prior to ment Debt: Data refer to debt of both Commonwealth and State ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 
Cash: Governments (in millions of Australian pounds as of June 30): price is weighted average of International Wheat Agreement price 
to hold sone ee and Australian Wheat Board price for quantity sold in excess of 
ey were — — oe cere IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
1€ assets Reve a Combination of unit value of Australian custom returns and British 
ts Pound Currency Pound Currency ; : . 
held in Debt Debt Debt Debt = a States export prices. Computed by the Commonwealth 
ts since ; cmmenete amen : — 3ank. Import-Type Goods: Largely dominated by the price quota- 
punts to “— a one - $508 8 3,487 oes tions of petroleum, tobacco, timber, and tea. Not representative 
s rather eee tts > 263<— — of price variations of imported goods at time of imports, but of 
‘urrency Other Banks’. . 187 147 imported basic materials on ex-bond (or into factory) basis. 
‘ith the Other Financial Firms’. . . 820 804 : 
it with Foreign Official... . 93¢ 4° 93 295 
sit wit Unaccounted for... . >1,529<—— —»> 1,510<—— PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
"hold in ieeaeeenmnenntas. AccounTs® 399 525 Salaried employees and workers, including forestry, fishing, and 
. Ja An ene Security & Pension tapping. Agricultural Production: In thousands of metric tons in 
gislative Funds, etc... . $12 277 1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. National 
2b. Other,Gov’t Departments — 87 248 Income: Data for fiscal years ending June 30 of year indicated. 
! Central Banking Section and Note Issue Department. ? Includes all Trading At factor cost, adjusted for international comparison by deducting 
data for Costas of the es Bank. * Holdings of Capen Savings net interest and dividends payable abroad from published figures. 
ank, other savings banks, and life assurance companies. ‘ Notes payable on de- \enee : ; ° ‘ tees ies sa 
1. Cur. mand to IMF and IBRD. '* Drawings on IBRD loan. Includes holdings of State Gross pee anes At market prices, domestically pro 
ind coin Govern.uents, semigovernmental bodies, and local authorities as well as holdings of duced (in millions of Australian pounds): 
~ Coin the Commonwealth Government. 
Month! 939 1948 1949 950 1951 
‘ages p MONEY AND CAPITAL MARKET: Long and Short Term Government Bond P ' = ~ Sa i 
: r . WE . : ») 9 : ; ; ersonal consumption . 1,276 1,476 1,684 2,082 
»present Yields: Yields of theoretical 12 and 2 year bonds calculated from Gov't current expenditure'. 143 184 218 279 
deposits the yields of all issues taxable at current rates and maturing in from Gross public dom. investment?. . 99 136 204 293 
Prier 10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 Grens petvate Com. tnvestanent . aoonelmlUmemelUCUM® 
eigners, average yield of all bonds maturing in 10 years or more, or in 5 years FE ccitentieasiine “<< san ae oe 
» Other or less, respectively, weighted by amounts outstanding. Loans Equipment. 140 193 291 $76 
reigners issued after January 1, 1940, are taxable at current rates less a 2 _ Net change in inventories. . 205 78 152 215 
Jearings shilling rebate per pound and loans issued prior to 1940 are taxable Groce domentie inccciment... 195 S55 SiS S15 1,108 
-arings ee sien Eee : : Less: Depr. allowances . 52 95 113 163 209 
he issue at 1930 rates. Treasury Bill Tap Rate: 1.00 per cent since August Equals: Net dom. investment 142 460 429 649 891 
viduals: 1, 1952. Trading Banks’ Rates: Maximum overdraft rate and dis- Net foreign investment* 17 45 68 1 158 
vith the count rate on 3-month bills since August 1, 1952: 5.00 per cent. Total................ 921 2,019 2,270 2.715 3,619 98,841 
.rnment Previous changes in these rates have been as follows (in per cent): 


Treasury Bill Trading Banks’ 


‘Including official gifts, net of reparations receipts. * Excludes maintenance 
expenditure for public enterprises and expenditure for war and defense. * Net interest 


Date Established Tap Rate Rates and dividends payable abroad not deducted. 

4 1935—January 1 1.76 
sovern- 1936—October 1.......... 5.75 oe ee . 
tevenue 1.50 National Income by Distributive Shares: At factor cost, domesti- 
efunds; 1942—January 1 yy cally produced (in millions of Australian pounds) : 
pvenue: 1948—November 1 1.26 i 
surplus 1944—August 1 4.75 1939 1948 1949 1950 1951 1952 
ns_ less 1945—March 1.... 1.00 Wages, salaries, etc... 444 902 1,056 1,194 1,494 1,870 
ransfers 1947—January 1 4.60 Corporate income... rca 84 191 215 267 400 425 

: 4 1949—May 1 75 Surplus of Gov't business 32 22 ‘ 7 6 5 
y Fund. 1952—August 1 1.00 5.00 Farm income............. 44 359 472 179 431 
ire not t 2 : B Income of unincorporated busi- , o 
ears of Share Prices: Unweighted arithmetic averages of price relatives a apie | ore ga ve = : tr =e ho 
» Fund with original base July 1936 /June 1939 =100. Based on quotations ” i a ae Lee ce capicaaen (eee as 


to the 
ins or 


in Sydney. 


2,293 3,116 3,23% 


LL 
1936 /39, ? Less than 12 months. 





Austria 


1937 


Exchange Rates 
OFFICIAL SELLING RATES 


Effective \ 5.36 
Premium 


CuRB RATE (Notes) eae: 
FREE RATE, SCHILLING NOTES ABROAD 
Switzerland ; 


Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U. S. BANKS 
11 Government and Banks..... 
12 Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports 
21 Imports, c.i.f.. 


VOLUME OF TRADE 
22 Exports (1937 Weights) 
23 Imports (1937 Weights)..... 


24 Net SURPLUS WITH EPU AREA. 


Assets of the National Bank 
DomEsTIC LOANS & INVESTMENTS 

30 Government 

Assets of Other Banks 


40 Domestic LOANS 

41 Official Entities 
Agriculture 
Commerce 


Currency and Deposits 
50 MONEY SUPPLY 
Currency.... 
Deposit Money....... 
National Bank.... 
Other Banks 
55 BLOCKED MONEY: National Bank 
66 TimME Deposits: Other Banks... . 
57 BANK DEBITS * 
58 To Deposit Money a 
59 To Government Deposits...... 
Money and Capital Market 
70 SHARE PRICEs (Industrial)....... 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods) » 


UNIT VALUE OF TRADE 
81 Exports (Current Weights). . 
Imports (Current Weights). . 


RETAIL PRICES ' 
WacEs (Hourly Earnings) » 
Production, Employment and Income 
90 INDUSTRIAL PRODUCTION 
91 AGRICULTURAL PRODUCTION (FAO) 
92 EMPLOYMENT (All Types)........ 


93 UNEMPLOYMENT (All Types) 


94 NATIONAL INCOME 


INTERNATIONAL FINANCIAL STATIsticg 





1938 1939 1940 'Y 1945 1946 1947 1948-1949 195019511952 


(Schillings per U. S. Dollar: End of Year) 
14.573 ao 21 
6.41! vats vane ome 10.142 10.14 10.14 <21.533 21.495{ “*: 
26.173 26.135 26. 
50.00 100.00 40.00 34.00 31.70 33. 
Schillings 3 per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
; 30.94 30.63 3: 


(Millions of U.S. Dili End of Year) 
.26 6.117 11.70 X 42 X 41.90 
< Toot cate ses 40.78 
1.12 


(Millions of Schillings) 

219 842 1 ,984 3,229 
1,808 3,311 4,839 6 ,366 
(1948 =100) 
Soe 54 100 124 

a ee 59 100 188 
(Millions of U. S. Dollars) 
ang —107.8 


(Billions of Schillings: End of Year) 
; aie 12.55 12.358 7.30 

(Billions of Schillings: End of Year) 
1.87 2.15 4.21 

.20 .20 32 

21 .18 .38 

.34 .49 1.02 

3 .89 1.84 

.39 .88 .65 


(Billions of Schillings: ‘End of y it 


a 
— 


mAS HR oe Qo 


4.40 5.75 


mS . -~1- 
“Iw o.- 


eco 
CoWww 
— 


(1948 =100: Average of Months) 
9810 173 100 
(1948 =100) 
91 100 


79 100 
91 100 


100"! 
100 


(1948 =100) 
ek ce 64 x 100 
95 93 100 
100 
(Per Cent of Total Employment) 
‘ 2.3 4.6 


‘(Billions sof Schillings) 
ne 18.2 22.6 29.2 


* Monthly totals and 12-month averages. bIn Vienna. Based on schilling prices in 1937. 
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ania: —1951_—_—>—9——————————— 1952 _ 1953 
1952 Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Feb Mar Apr 


(Schillings per U. S. Dollar: End of Month) 

21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 

26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 

33.00 30.80 30.00 29.00 28.40 27.10 29.15 28.10 27.50 27.00 

(Schillings per FE 

31.93 30.90 23.84 29.07 23.53 27.34 23.12 23.17 27.92 26.61 
(Millions of U. S. Dollars: End of Month) 

55.40 53.97 54.88 53.12 49.55 51.94 60.63 74.34 77.67 84.87 

54.05 52.24 53.76 51.96 48.71 50.43 59.27 73.14 76.34 83.60 

Lome 64‘ ULL OCU 88 1.51 1.42 1.20 1.88 1.27 


(Millions of Schillings) 
940 838 846 885 826 824 924 976 1,027 
1,386 1,151 1,250 1,340 1,108 1,070 946 1,027 884 
(1948 =100) 
196 170 172 193 176 180 215 241 256 
237 210 237 244 200 222 195 193 185 
(Millions of U. S. Dollars) 
—2.8 Zz. -1.0 -2.4 -6.1 -8.4 —-—.3 3.0 9.9 
(Billions of Schillings: End of Month) 
10.27 10.68 10.44 10.00 9.66 9.50 
(Billions of Schillings:,End of Quarter) 
16.26 16.80 16.78 16.87 16.78 16.98 
aes Me awe a \ Sarees 
We esas ae 
MGte cae acs eae 
Oe nis cece ae 
cian, Sey aie Sn | EE) ace 
.55 .67 .65 .64 .63 .69 
(Billions of Schillings: End of Month) 


-62 17.66 17.69 17. ae 17.91 
19 8.29 8.33 8. 8. 8.36 
43 9.37 9.36 9. ‘ 9.55 
37 38 -42 ‘ . -50 
06 8.99 8.94 -05 


9 
07 2.21 2.21 hy . .80 
91 2.96 3.06 3. a .28 
20.22 21.44 22.69 18. 20. 23.26 
16.62 16.77 19.33 15. ‘ 20.06 
3.60 4.67 3.36 3.54 .34 .20 

(1948 =100: Mid-month Quotations) 
108 112 107 110 109 109 
(1948 =100) 

260 259 254 251 252 251 


_ 
— 
— 
— 


wom Or om 60000 


— DO 


= DS 
[OOM we KE CO OAS 


= DO 
eae me © oon 


— 


a 
7.8% 
9. 
8. 
i. 
2. 
4. 
9. 
4. 


289 272 277 272 
243 259 254 241 


203 203 204 204 
210 213 210 204 211 


(1948 =100) 
185 178 177 174 192 
102-102-102, s«:103_—:108 
(Per Cent of Total Employment) 
5.8 5.7 5.6 5.7 


eo! === el 


' March 17. ? Beginning October 28. 3 Beginning November 25. ‘ Discountinued October 4: 14.57 to March 4; 14.53 to 
October 4. 5 Beginning March 4. * Abolished effective May 4. see COUNTRY NOTE. 7 September 20. 8 December 7; 


Cisne of data suspended until January 23, 1948. ® March. 10 April /December. 1 July /December. 12 August. 
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$$$ 


1937 1938 1939 1940 1 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
OFFICIAL SELLING RATE (Francs per U.S. Dollar: End of Year) 

la Belgium si 29.48 29.68 29.95 29.63'/ ,. . oo ‘ ‘ - — ; ar . 
Luxembourg 23°58 23.74 23.96  23.70'( 43.96 43.96 43.96 43.96 50.06% 50.12 50. 50.43 


FREE RATES IN BELGIUM Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
U. S. Dollar Notes at 48.38 53.75 50.60 
French Frane Notes a - 17.27 28.08 45.02 
German Mark Notes oe eas aeare eta a oe ns aa 35.91 
Netherlands Guilder Notes 22.82 26.13 45.22 
Swiss Franc Notes aes esi cated Seth hee 5 ile .60 66.76 60.10 
Pound Sterling Notes : Seachix ; 28.28 38.08 41.42 
Gold: In Bars ; Rca ; 73.76 65.32 

In Coins ‘Sovereigns 38.32 95.00 76.33 

FREE RATES, B. FR. NOTES ABROAD 

France Ss ote ieee ees 28.7 46.23 


«oO. 


3b Netherlands ! an ee , a ee 25.3 47.60 


“ao. 


3c Switzerland rie aS se ee 57.4: 50.00 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) * 

NATIONAL BANK OF BELGIUM 736 798 875 894 938 897 
CS “ae 758 735 716 785 594 624 698 
Foreign Exchange.......... 1 82 140 800 814 199 

TREASURY: Belgium: Gold 68 7 — — — — 

Li OS ae ; 827 816 875 894 938 897 

15 DOLLAR EXCHANGE IN U.S. BANKS” 207 183 147 145 134 

16 Belgium é 185 160 125 129 

16a Government and Banks fa oz 

16b Business and Individuals eth BGs 

17 Luxembourg re 2: 2 23 22 16 

18 CREDIT TO OR FROM EPU. 

Trade and the Balance of Payments 
VALUE OF TRADB (Billions of Francs) 

20 Exports 25. 21.7 21. ae, 4.0 29.6 61.5 74.1 

21 Imports, c.i.f.. rs 27.8 22.6 a 18.3 59.7 89.0 89.6 
VOLUME OF TRADE (1948 =100) 

22 Exports (1951 Weights) eee 4 Xx 42 81 100 Xx 

23 Imports (1951 Weights)..... eat 32 xX 87 110 100 Xx 

(Millions of U. S. Dollars) 

24 NET SURPLUS WITH EPU AREA. 

Assets of the National Bank of Belgium (Billions of Francs: End of Year) * 

80 FOREIGN ASSETS ........ 22. ; 4 ; 35.0 88.4 39.2 af 

81 Domestic Loans & INVESTMENTS ‘ 3. ‘ ; 44.4 55.0 68.1 60.1 

$2 Government : ‘ e ‘ 43.7 61.9 64.2 44.3 

83 Non-Government. . f ; i of _ 8.1 4.0 6.9 

Assets of Other Banks 
Belgium (Billions of Francs: End of Year) 

40 Domestic LOANS AND INVESTMENTS e D6 3. 5. 54.4 56.8 57.5 55.0 

40a Government ee : : ; ; 42.8 39.0 86.5 33.6 

40b Others than Banks é Bi ; ; LH 17.8 ei a 21.4 

41 CASH En es ieut 3. Se 6 2.3 Zan 3.4 3.7 3.7 
Luxembourg 

2 Domestic LOANS AND INVESTMENTS 
2a Government 
2b Business and Individuals eae a : : ‘ 
$ CASH 6h Ke-ale bikes : ‘ } 6 


© oor 


3. a 8 
2. ‘ 2.2 
1 é 2.6 


oaocen 


Currency and Deposits (Billions of Francs: Approximately End of Year 
50 Money SuppPLy: Belgium & Luxb’g Sern ; 4 145.9 158. 
Belgium: Money Supply 54.8 125.6 38. 142.3 150. 
Currency ‘ 36.9 76.$§ 8X 83.8 88. 
Deposit Money 20.1 50.§ 3.6 X 58.5 61. 
National Bank 1.4 3. of 1.8 2. 
Other Banks 14.8 34. 3.8 39. 40 
Postal Check System 3.8 ISA 5... 8 is. 
54 Luxembourg: Deposit Money ¢ ‘ 
55 BLOCKED MONEY 
55a Belgium ‘ 
55b Luxembourg ne -- : ; i 
56 TIME DEPOSITS eee : posi Pie ia 5.8 7 
56a Belgium: Other Banks o¢ ; ‘ : ; ae 3.2 
56b Luxembourg ee a er ies i a oe 3. 
57 BANK CLEARINGS: Brussels ! os Sa di ee tata ee 35. 57.3 8. 110. 


wth =1 


ont “Db 
tn OOS 


| 


SSO NAAR HAIN HUH 
PN. | Bee MO’ IH Om 


to we | wom wa HH OD 


oo 


eee 


« Prior to 1948 as of December 25. » End of month and year. © Including currency circulating in Luxembourg. 4 Gross. 
Page 42 ¢ Beginning October 1951 last Thursday of month. ‘ Monthly totals and 12-month averages. 
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—1951 ————_—_———_——————— 1952 - 1953 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Feb Mar 


(Francs per U.S. Dollar: End of Month) 
50.50 ‘ - 60.50 50.50 50.50 50.50 50.50 50.46 650.38 50.31 50.14 50.12 50.43 


(Francs per aan of One Uz. S. _—" at oo Cross toe a of wg 

54.50 ‘ ‘ 54.95 55.05 53.70 3.90 ; 51.60 

43.05 : ; 39.72 43.39 , 43. 47 1 54 4: 

44.52 : ry’ .62 47. ay ¢ 14 , 50.19 

49.97 . ‘ ; 50. 50.26 50.16 50. .16 

54.39 . ‘ 5. 55. 53.75 53.92 53.63 53.23 

46.07 ° 82 e 46. “a .99 ‘a -O1 

64.88 ° 7 Z 63. . -65. 59. .54 

81.34 : ; of 79. ae -48 ‘ .30 


44.87 i ‘ ‘ 44.0: of .60 8. .60 
48.72 ‘ i ‘ 49. 51. 51.01 50. 50.67 50.33 451. 
54.41 w .85 . 54.95 54.: 54.14 53. 53.46 52. 51. 
(Millions of U. S. Dollars: Last Thursday of Month) 
1,020 ‘ 1,140 1,154 1,160 1,172 1,119 1,104 1,080 1,092 1,082 
619 24 638 650 669 735 735 718 713 711 
401 517 517 510 502 384 369 362 379 372 


1,020 1, ° ; 1,140 1,154 1,160 1,172 1,119 1,104 1,080 1,092 1,082 


145 5 133 «-:187°—Ss«182,s'i‘i23845H Cadi: sd4sd187~— 182140 
80 69 69 7% «©6816 70s«B—ti«*ST'S 
65 65 6. 63 66 67 64 ~» 65 


424 2 424 424 248 245 é 246 


(Billions of Francs) 
9.6 9.5 Ver 9.7 
8.9 9.0 8.8 10.3 
(1948 =100) 
130 134 109 136 155 
101 105 106 122 132 
(Millions of U. S. Dollars) 
21 9 —6 6 —4 
(Billions of Francs: Last Thursday of Month) 
54.0 54.6 


49.6 50.6 
45.4 46.4 
4.1 


(Billions of Francs: End of Month) 


71.1 70.0 69.8 72.0 76. 
40.6 40.5 40.1 41.1 43. 
30.4 5 § 29.7 31.0 322. 

2.4 


2.3 2.3 2.1 2. 


"(Billions of Sie End of Month) 
ae - aeeae — : — ave, Be ween tena BI Sie 
163.9 168. ; ‘ .1 169.0 170.3 170.7 170.6 171.0 170.9 173. 
: 7. ’ . -0 100.0 100.5 100.6 101.4 100.8 100.3 101. 
69. ; k , 69. 6.8 70:1 @.2 70.3 70.7 72. 
Be ‘ ; 5 5 


49.1 49.1 : 4 «48.5 49.4 51. 
19.5 20.0 § "3 21.2 20.8 20. 


— ee 


Aon ~ 
—pro@ oo 


— or 
wea wos 
ce | 0000 tx CONN OD 


ii. ‘ 
11. 11.1 


4. 
4. 


oe 


6.0 ; 6.0 5.6 6.3 6.5 6.7 6.6 432 


or orto 


oe 
ou 


161. 6 151. : 147.6 155. 156.7 153.7 153.6 152.2 149.3 151.4 163.0 154.8 148.0 129.0 


(Continued on following pages) 
ees 


‘May 9. 2 From September 22 for Belgium and September 23 for Luxembourg to November 30 fixed at 50.15. Thereafter 
subject to fluctuations within limits of 49.50 and 50.50. Page 43 





Belgium-Luxembourg 


Money and Capital Market: 


70 
71 


72 
73 


71 


1937 


Belgium 


GOVERNMENT BOND YIELD.. 8.95 4.89 


SHARE PRICES 
Industrial é : 52 
Metals a : 5 46 
Textiles 


Prices and Wages 


80 


86 
87 


8&8 


Belgium 
WHOLESALE PRICES (All Goods.) 


UNIT VALUE OF TRADE 

Exports (1951 ween ) 

Steel..... 
Pig Iron.. 
Zinc. 

Imports (1951 Weights) 
RETAIL PRICES...... 
WAGES (Hourly Racninns ) 
Luxembourg 
RETAIL PRICES... 


Production, Employment, and Income 


90 


91 
92 


BELGIUM-LUXEMBOURG 


SUMMARY OF EXCHANGE SYSTEM: 


GOLD AND.FOREIGN ASSETS: Dollar Exchange in U. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: 


Belgium 
AGRICULTURAL PRODUCTION (FAQ) 
INDUSTRIAL PRODUCTION 
AGEFI Index 
Louvain Index 
EMPLOYMENT (Manufacturing) 


UNEMPLOYMENT (All Types) 


NATIONAL INCOME... . 


Luxembourg 

INDUSTRIAL PRODUCTION 
Steel... 

EMPLOYMENT (Industrial) 


NATIONAL INCOME. . 


Population / ‘ 8.6 million 
= 1 eer 9.0 million 


Belgium: Currently foreign exchange 
transactions in mest currencies may be made by authorized banks 
at any rate at or between the official buying and selling limits of the 
National Bank. Current National Bank rates are 49.50 and 50.50 
Belgian frances per U. S. dollar with approximately equivalent 
spreads for other currencies. This system of fluctuating rates 
within prescribed limits was established initially in November 1949 
for the U. S. dollar and the Swiss frane and gradually extended to 
include other currencies. For currencies not quoted under the 
above arrangement, exchange transactions are conducted at fixed 
buying and selling rates. Prior to November 1949, fixed buying 
and selling rates were maintained for all currencies. 


Luxembourg: The Luxembourg franc is at par with the Belgian 
france but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian frances. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 


S. Banks: Belgium: 
Deposits and short-term dollar obligations held for Belgian account, 
as reported by all U. S. banks. Luxembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. Credit to or from (—) EPU: Cumulative total as 
of end of year and month of credit extended to EPU. Cf. table 
“European Payments Union” for explanatory notes. 


Data cover 
exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of franes): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. 


1939 = on 


4.81! 
CaLL MONEY RATE e .65 ; 1.31 a 


X 9.3 3.6 


ASSETS OF THE 


INTERNATIONAL FINANCIAL STATisticg 


1946 1948 
(Per Cent: Average of Months) 
4.01! 4.18 4.45 4. 
.62 08 1.08 i 
(1948 =100: Average of Months) 
180? 175 118 100 
134? 143 104 100 
1792 180 127 100 


1947 


= 
at 
95 

~ 


(1948 =100) 

xX 85 91 100 
X 103 100 

93 96 100 
) 90 100 
86 100 

89 100 

87 100 

91 100 


90 94 100 


(1948 =100) 


90 91 100 


77 90 


dies 100 
34 78 x 93 


100 
100 
(Per Cent ‘of Insured W orkers) 
3.6 xX 4.0 
(Billions of Francs) 
190.6 214.6 243.9 
100 
100 
100 


55 75 

53 70 

86!° 90 
(Billions of Francs) 


51 6.84 8.00 9.00 


i, 
1949 1950 1951 1952 


124 


99 
100 


95 
8.6 
249.1 


96 
93 
107 


8.80 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1950 1951 195 
France ¢ 9 7 
United Kingdom. ‘ 10 11 
Netherlands 2% 18 15 
Germany, Fed. Rep. 6 10 
United States x x 
Belgian Congo..... 4 4 6 


1937 1949 19501951 

Iron, Steel & Mfrs.. 19 28 19 21 
Thread & Fabric 10 11 16 13 
Non-ferrous Metals 

and Mfrs | 10 11 10 
Wool, Flax, and 

Hemp, Kaw 
Precious Stones 
Mach. & Vehicles 
Coal, Coke, and 

Briquets 
Fertilizers 


Volume of Trade: X New indexe 


to indexes with 1948 weights covering 1949 through 


series through 1945 refers to ne 
imports minus exports of each 


Per Cent of Total Imports 


2 1937 1950 1951 1952 
France 12 11 10 «+10 
Germany, Fed. Rep. 8 9 
United States . § 16 16 15 
United Kingdom 10 8 8 
Netherlands. ... 10 11 13 
Belgian Congo.... 8 8 8 
Argentina... a 2 1 1 


1937 1949 1950 195! 

Grains . & 
Wool & C otton, 

Raw » 
Coal, Petrole “um, 

and Products.... 
Mach. & Vehicles 
Ores 
Wood, P. ape rand 

Products 
Hides, Furs, & Mfrs. 
Dairy Products 


s with 1951 weights linked at 1951 
1951. X Earlier 
minus imports or 
1936 /38 prices; 


t trade (exports 
item) valued at 


intermediate series, 1946 through 1948 valued at 1938 unit prices 
and linked to earlier series at 1937. 


Net Surplus with EPU Area: Net sum of bilateral 


surpluses and 


deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


Data also 


of 258.7 million dollars. 


cover Belgian overseas territories. 
quarter of 1948 was 64.7 million dollars, 


: Surplus for last 
equivalent to an annual rate 


Position with Switzerland excluded for 


period November 1949 through October 1950. 


NATIONAL 


agreed with I.M.F. Domestic 
ment: On September 13, 1948, 


BANK OF BELGIUM: 
holdings were revalued in August 1950 at Belgium’s 


Foreign Assets: Gold 
par value 
Loans and Investments: Govern- 
accumulated profits of the Bank 


eT 


* Includes Luxembourg. 


Page 44 
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PATISTICS 
— —1951 = —|§ 1952 _—____—__—__—__—_—_— _ ——— 1953 
vedas) Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar April 
1952 (Per Cent: Average of Daily Quotations) 
4.6 4.60 4.59 4.58 4.55 4.54 4.52 4.51 4.51 4.49 4.46 4.46 4.47 4.47 4.47 4.46 4.44 4.42 70 
4.51 1.25 1.26 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 14.25 1.25 1.25 1.25 1.25 1.25 1.25 71 
1.25 (1948 =100: First of Following Month Quotations) 
140 153 155 144 140 136 132 134 140 141 137 133 134 136 133 133 131 72 
138 118 131 131 122 119 116 115 116 121 125 125 116 115 117 115 115 112 ae 
120 109 105 107 9989 85 83 83 89 86 85 82 87 86 83 79 77 ae 
88 
(1948 =100) 
122 123 123 121 117 116 114 112 112 111 112 111 111 110 109 108 108 ee 
114 
127 125 X 126 127 134 126 125 121 119 113 112 113 110 108 109 107 it dich 
120 143 152 131 154 154 152 146 140 135 135 133 132 131 131 122 116 107 ake 
14] 122 131 140 136 135 148 168 Pe oneh 135 111 22 111 ee 87 95 oe 
214 224 238 229 221 189 185 162 187 136 27 122 119 104 101 105 97 ... 8 
185 120 122 X 121 122 120 121 118 118 115 114 115 110 108 107 112 112 ia te 
115 107 107 108 108 107 106 105 105 105 105 105 105 106 106 106 105 105 105 86 
106 ee ©6827 on a rE oles BR seth, sa sai MOS og Whee 126 .... owe. 87 
127 
120 120 120 121 121 120 120 121 121 122 122 122 121 121 121 121 120 88 
121 
(1948 =10)) 
90 
120 113 117 108 116 107 114 110 99 97 114 120 103 110 110 106 118 116 9g! 
110 121 117 116 116 115 115 115 113 i01 106 115 119 120 113 110 111 Sega Stace 
114 > 98<—— —-—->» 99<—— - > 96<- > 96<- coisa ars sia fin Bled ee wets: Oe 
(Per Cent of Insured Workers) 
7.6 8.8 9.7 9.8 9.0 8.6 7.9 7.8 7.6 Nom ‘sa 7.0 8.1 94 10.2 9.0 8.5 tee CA 
8.3 95 
305.0 (1948 =100) 
118 122 124 126 125 119 121 117 113 114 119 120 119 119 114 110 115 . 96 
119 121 122 130 130 127 118 121 114 118 113 125 131 118 125 116 105 119 a ae 
123 112 110 108 108 109 115 116 117 119 118 118 118 116 er ee mead Sing 98 
99 
were surrendered to the Government. The proceeds were used by BELGIAN Franc Dent 204.8 
mmodity: the Government partly to increase its subscription to the Bank’s Held eee as 
capital and partly to reduce its debt to the Bank. Other Financial Firms... .. . 39.3 
ports Foreign Official 14.0 
— ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- al nop em ag ae 
, pon “| mercial banks in Belgium. Cash: Currency holdings and deposits Sateen eae ‘ anaes 
. 1 with the National Bank of Belgium and the Postal Checking System. Held by: Foreign Official "34°72 
16 15 Luxembourg: All commercial and savings banks in Luxembourg. Unaccounted for 3.8 
a. Domestic Loans and Investments: Includes some assets denomi- ‘ Includes note subscription to IMF and IBRD. Includes debt of 21.3 billion 
g 8 nated in foreign currency, amounting to 139 million franes in under moratorium. 
: a3 December 1947. Cash: Currency holdings, postal check accounts, MONEY AND CAPITAL MaRKET: Data refer to Belgium only. Govern- 
balances with banks, and balances with the National Bank of ment Bond Yield: 4 per cent perpetual Unified Debt Bonds. Share 
D 1950 196 Belgium. Prices: Weighted arithmetic averages of price relatives with moving 
es Conneeey am Diesen: Resets Bileion: Peter to 1088 base, chain-linked to original base 1936 /38=100. Based on quota- 
a} y SITS: Money Supply: belgium: or to ’ tions in Brussels and Antwerp. Dis t Rate of the National 
2 8 total currency and deposit money as defined below less cash hold. Bank pl neue 800 oes cam en ies 18, 1952. Sanaa 
2 as ag Banks of —— ers In —_ = ——. Bill Tap Rate for 4-month bills has been 1.3125 per cent since 
dividuals, foreigners and Government. rior to , includes Janus : Sine 86 these rates have be henaed on 
-s holdings of Other Banks of Belgium. Deposit Money: Belgium: mace: Scentapne suai nati: 
5 6 Demand deposits of business, individuals, Official Entities, and the Discount Rats 
: ; Government with the Natibnal Bank, Other Banks of Belgium, and Date Established Rate —_ Date Established Rate 
Postal Checking System. X Prior to 1947, includes deposits of Other = “a = : 2 eg os 
d at 1951 Banks of Belgium with the NationalBank and of foreigners with the May 30... 3.0 Dec 19 3.0 
X Earlier National Bank and with Other Banks of Belgium and the Postal Oct 27 2.5 1947—Aug 27 3.5 
nports or Checking System. Luxembourg: Demand deposits of business, aaa, aaah Se kpuo Bene ii . a 
8 prices; individuals, and foreigners with banks and free demand deposits of July 6... 2.5 1961—July 5 rhe 3.5 
nit prices business, individuals, foreigners and the Government with the Postal 1940—Jan 26.. 2.0 gro {NOPE IS... .- eee ee es 8.26 
Checking System. Includes a small amount of deposits in foreign . - - as BBs. ereverevecers . 
currency amounting to 201 million francs in December 1947. ae see eae awe 
luses and Blocked Money: Belgium: Balances to the credit of exporters cover- Date ae bills) aes oe aay bills) me 
yn (EPU) ing the credit extended to E.P.U. in excess of Belgium’s quota. se 818 1941—Jan 1 1.9375 
ind 1949. Prior to December 1952 these balances include those held by the 1938 re 7. a 1943—Apr 12 1.6876 
rreements. National Treasury. X Prior to 1949 permanently blocked and tem- 1939 we veeee 2,855 ma B a : : ioe 
- for last porarily unavailable deposits with the National Bank, the Other 1940—Jan -Feb............. 2.402 Apr 1 1.375 
nnual rate Banks of Belgium, and the Postal Checking System. In 1946 (8-4 month bills) May 1.. 1.5626 
luded_ for permanently blocked deposits were converted to bonds of the sii tiie iil etme Sion 
Monetary Reform Loan.” Bank Clearings: Total clearings less 1940—Nov 1 SV "gat6 1946—Jan 1 STITT 1is126 
call money clearings in Brussels. Treasury Bill Rate data for 1937-February 1940 are weighted 
ets: Gold Gov ; a - average tender rates of all bill issued. 
par value OVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- , a 
- Govern- ment Debt: (As of December 31, 1950; in billions of Belgian Francs) : (Continued in COUNTRY NOTES) 
the Bank 





——_— ' Less than 12 months. ? Exchanges closed August 31, 1944 to June 4, 1945. * November/December. " 
May/December _ inclu des Luxembourg. 5 October /December. 6 March. 7September and December. § 1934/38. Page 45 
January ‘April. 10 July /December. 





Bolivia 
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1937 1938 1939 


Exchange Rates 
SELLING RATB 
Basic. 
CNN i a iS erate 


1 on « 
2 20.20 
$ Controlled Free. .. 

4 

5 


30.44 


With Tax 


BuyYING RATES 
Basic. 
Controlled Free. 


Gold and Foreign Assets 

10 CENTRAL BANK 

11 

12 Foreign Exchange 
12a U.S. Dollars. . 
12b Pounds Sterling. . 
12c 
13 
1h 
15 
16 
17 
18 
19 


Trade and the Balance of Payments 
VALUE OF TRADE 
Exports.... 
Imports, f.o. b.. 
VOLUME OF EXPorTs 
22 
23 
24 
Assets of the Central Bank 
80 TorTAL ASSETs. 
$1 FOREIGN ASSETS . 
Domestic LOANS & INVESTMENTS 
Government........ 
Official Entities. . ; 
Business and Individuals. . 


86 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS..... 
Domestic LOANS & INVI ESTMENTS 
Government. . 
Official Entities ae 
44 Business and Individuals... . 
45 CASH 


Currency and Deposits 
50 MONEY SUPPLY. 
51 Currency. 
Deposit Money | * 
Business & Individuals. . 
Official Entities 
55 TIME Deposits: Other Banks... . 
56 Gov't. Deposits: Other Banks... 
BANK DEBITs ” 
Business and Individuals... . 
Government 


OTHER BANKS 
Gold.. 
Foreign Exchange 


Aono He ED 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks oes 
Business and Individuals... . 


20 
21 


57 

58 

Prices 
UNIT VALUE OF EXPORTS 


Silver.... 
Lead. 


83 Cost oF LIVING (La Paz) ° 


SS 


* Mainly with Other Banks. 
Page 46 


b’ Monthly totals and 12-month averages. 


1940 y 1945 1946 1947 1948 1949 


(Bolivianos per U. S. Dollar: End of Year) 

9 AS a 9 AS 42.42 
90 42.42 42.42 42.42 43.422 
66.25 15100 


42.42 

43.42 
115.00 
116.00 


-05 


39. 


60.50 64.00 60.00 


“9 191.00? 


54 56.05 


.00 


39.50 
0 . 50 
.00 
(Millions of U. 


42.00 
64.00 


42.00 
60.00 


42.00 

89.00 

55.50 
End of Year) 
28. 


oS 


S. Dollars: 


35.4 I 30.0 26. 
21.9 
8.1 


3.3 
4.8 
6 
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99 
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8 . 
38.7 X 36.0 32. 
14.6 14.0 17. 


1 
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OHO HNON AD 
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-_ ROAM Be | mw 


(Millions of U. 
80.3 73.6 81.4 112.8 
40.4 51.4 59.6 68.7 
(1948 =100) 

101 89 

89 81 82 100 
37 33 44 100 
(Millions of Bolivianos: End of Year) 
2,685 X2,001 2,246 2,640 
1,489 X 1,259 1,127 
7x 700 1,086 
540 826 
154 254 
6 6 
34 
(Millions of Bolivianos: End of Year) 
138 X 256 249 196 
536 X 1,347 1 ,352 1,937 
10 351 282 482 
118 132 211 
526 878 937 1,244 
185 X 465 323 404 
( Millions of Bolivianos: End of Year) 
1a6 2 2,539 2,688 3,475 
470 "52 1,588 1,727 2,068 
301 2% 950 960 1 ,407 
301 718 699 1,086 
232 261 321 
51 62 92 
514 352 505 


S. Dollars) 


114 100 


1,086 
1,972 
1 ,234 

733 


58 
190 
11 


“179 
70 


1,381 
709 


1,618 
916 


(Prices in U. S. Dollars: 1948 =100) 
4 76 100 
97 100 
79 100 
December 1948 = 100) 
95 


44 
51 69 98 
29 33 33 
(Prices in Bolivianos: 
32 71 82 


99 
96 
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¢ Annual data refer to December. 
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—1951 
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101.00 
104.00 
130.00 
190.00 


60.00 
100.00 
130.00 


Nov 


Dec 


60.60 60.60 


63.60 


101.00 
104.00 


63.60 


101.00 
104.00 


130.00 


., 190.00 


60.00 
100.00 


. 130.00 


ntdromwo ote 


WOM S ives HORM 


Jan 


60.60 
63.60 


101.00 
104.00 
130.00 
190.00 


60.00 
100.00 
130.00 


COM, OMe CIEE 


Feb 


Mar 


60 


63. 
101. 


104 
130 


190. 


60 
100 


.60 
60 
00 
.00 
.00 
00 


-00 
.00 


130.00 


te 
ow 


“moo We AON rhs 


> 
= 
NO woe NER OON 


—" 
tb 
~ 


5 
2 
3 
2 


ocr oS 
| onor- > 


60. 
63. 


101 
104 
130 
190 


60. 
100. 


Apr 


June 


May 


July 


Aug 


Oct 


Sept 


(Bolivianos per U. S. Dollar: End of Month) 
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(Millions of Bolivianos: End of Month) 


6,134 
2,544 
3,375 
2,433 
937 

5 


6,318 
2,644 
3,476 
2,452 
1,018 

5 


6,399 
2,363 
3,391 
2,453 
932 

5 


7,254 
2,231 
3,766 
2,815 
946 

5 


7,223 
2,039 
3,763 
2,815 
942 

5 


7,332 
1,844 
3,786 
2,816 
965 

5 


(Millions of Bolivianos: End of Month) 


810 
3,687 
688 
471 
2,527 
1,179 


898 
3,770 
675 
469 
2,626 
117 


887 
3,995 
717 
464 
2,814 
1,109 


904 
4,068 
686 
483 
2,900 
1,586 


903 
4,292 
703 
502 
3,088 
1,552 


971 
4,327 
696 
530 
3,100 
1,339 


(Millions of Bolivianos: End of Month) 


7,127 
4,204 
2,922 
2,117 

805 

258 
1,008 


122 


(Prices in Bolivianos: December 1948 = 100) 
205 


7,216 
4,220 
2,996 
2,104 

892 

265 
1,049 


124 


207 


7,535 
4,387 
3,148 
2,349 

799 

268 
1 ,022 
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8,137 
4,605 
3,535 
2,432 
1,100 

279 
1,360 


213 


8,184 
4,764 
3,420 
2,522 
898 
289 
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8,827 
5,017 
3,810 
2,579 
1,231 
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(Prices in U. S. Dollars: Oa: 
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101.00 101.00 101.00 
104.00 104.00 104.00 


130.00 130.009 130.00 
190.00 190.00 190.00 


60.00 60.00 60.00 
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60. 60° 
63. 60° 


101.00° 
104.00° 


130.00° 
190.00° 


60 .00° 


100.00 100.00 100.00 100.00° 


130.00 130.00 130.00 


130 .00° 


_— een EL 


? Beginning A ril 19. 


3 Beginning November 14. 


From April 8 to November 14: 61.60. 


‘ Beginning 


wu A April 8. 


uly 12 


eginning March. 


‘Dlecountlaned | in March. 


eginning November 14. 


From March to November 14: 102.00. 


7 Beginning October 20. 


* For ‘juan in exchange rate system effective May 14, see COUNTRY NOTEs. 
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Brazil INTERNATIONAL FINANCIAL STATistig 


a 


1937 1938 1939 es 1946 1947 1948 1950 1951 1952 


Exchange Rates 
SELLING RATES (Cruzeiros per U. S. Dollar: End of Year) 
Official tees es 5 7 9 518.72 18.72 18.72 18.72 
With Tax Saha gape Fede ° 16.30 16.50 16.50 18.72 }19.66 6 19.66 19.66 20.92 
Free .6 : i 19.77 19.50 18.7 
ee BOE: 6. ose 138. 8.2% 20.7 20.48 -1 
Special Free. . 20.70? 20.70 20.00 — 
EE. -55 sig kb Oe ®s hs 21.74 21.00 —) 
CURB RATE (Notes iy 20.15 20.85 Bes 23.25 26.05 30.75 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 BANK OF BRAZIL...... a ) 67 666 750 775 757 719 
11 Gold © ; 354 854 354 317 
12 Foreign Exchange 26 ‘ 5 $12 396 420 440 
18 OTHER Banks: Foreign Exchange 4z 40 41 27 
14 TOTAL pies et: ; Ds iy 708 790 816 784 
15. DoLuaR EXCHANGE IN U.S. BANKS 195 174 105 124 
16 Government and Banks ; ; 
17 Business and Individuals 


‘ 


Trade and the Balance of Payments 
VALUE OF TRADB (Billions of Cruzeiros) 
exports b. b. . 12.20 18.2¢ 21.18 21.70 
Imports, ¢c.1.f. Bb. b. 8.75 18.03 22.79 20.98 
VOLUME OF TRADE 1948 =100) 
Exports (1935 39 Weight 9} 76 100 92 100 
Cotfee : } 81 89 85 100 
Cotton $ ee 64 136 110 100 
Imports (1935 39 Weights ) a7 69 108 100 
Assets of the Bank of Brazil (Billions of Cruzeiros: End of Year) 
30 FOREIGN ASSETS . 8 : “a ; 13.04 14.63 15.08 14.64 
31 Domestic LOANS & INVESTMENTS 2.35 3.9: / 5. 17.06 14.26 13.80 15.16 
$2 Government .76 ; a i 6.68 3.76 2.54 2.26 .10 
33 Official Entities .8 ; 8 j 1.43 1.48 1.65 1.68 2.01 
34 Business and Individuals .78 ; . 8: 3. 8.95 9.03 9.62 11.22 : 
85 Of which: Commerce : , 5.95 .13 
36 Industry si ; 2tieta 1.26 .64 
37 Agriculture cates i ca aor 3.44 .15 
38 CREDITS TO OTHER BANKS a .17 ‘ : .28 .40 1.01 le .89 


Assets of Other Banks (Billions of Cruzeiros: End of Year) 
FOREIGN ASSETS i ‘ ; ; .B0 .75 .76 X .49 .69 
Domestic LOANS & INVESTMENTS — ; a 29.16 .64 
Government ; a ; .65 .95 
Official Entities . 1.42 PF 
Business and Individuals ; : ‘ ot 26.78 30.88 32.01 X 27.10 33.28 
Of which: Commerce ' 12.37 17 
Industry tee 8.71 .47 
Agriculture . 2.78 44 
CASH .46 > / ; 6.83 °*6.82 6.69 X 7.22 .28 
Currency and Deposits (Billions of Cruzetros: End of Year) 
50 MOoNEY SUPPLY 9.6 a 0S | 38.69 40.27 44.41 X 44.46 62.01 
51 Currency 3.6 oe fr 0: ; 14.68 17.32 17.43 18.31 .98 
52 Deposit Money 5. A ; ; 24.01 22.95 26.98 X 26.15 32 .02 
58 Bank of Brazil , 6.30 .19 
54 Other Banks 19.85 .83 
55 Time DEPOSITS , a 205 £25 14.64 15.28 14.33 X 13.58 .89 
56 GOVERNMENT DEPOSITS of : i . 3.16 6.88 6.28 xX 3.42 71 
57 BANK CLEARINGS* Zs 2. .86 2.96 10.82 13.82 15.36 17.01 .70 
Money and Capital Market Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 5. 28 Sica 5. 2: e+ 5.43 5.54 6.37 Taka .06 


co 
c 


ow or Cree Po 
a . 


ro 


~ COQ ™ 


So 


2 


te ee RE SE 


a5 


Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods)". ‘ ; 2s 60 71 86 100 110 
81 Export Goods: Coffee ; 2% 2% 2 ‘ 63 79 101 100 122 
82 Cotton ‘ 26 ‘ 26 47 73 85 100 106 
UNIT VALUE OF TRADE 
Exports (1935 39 Weights). . K ; 56 
Exports (Current Weights)... 23 26 2% 58 
Imports (1935 39 Weights 2g 2% < 54 
Imports ‘Current Weights). . 3 3t 36 65 
Cost OF LIVING ‘Sao Paulo a d 26 62 
WaGEs (Monthly Earnings 


97 100 103 
98 100 106 
87 100 85 
93 100 93 
92 100 98 
92 100 114 
Production 1948 =100) 

90 INDUSTRIAL PRODUCTION ie 5 : 56 90 90 100 103 
91 AGRICULTURAL PRODUCTION ; é 5 98 97 100 105 
92 FAO Index 5 2 ; ; ; aioe 97 95 100 101 
93 EMPLOYMENT ‘ Manufacturing ee sg ee eae 100 102 98 


cn 9H -3-) 


mm 200 Cort 


OOO ee 


Monthly totals and 12-month averages. » Mainly Porto Alegre and Sao Paulo. ¢ Rio de Janeiro. 
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—— 
ee ——1951—— 1952 ———_—_  ———_--——_1953—_____ — 
1952 Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(Cruzeiros per U. S. Dollar: End of Month) 
18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 1 
20.22 19.66 19.66 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 ¢ 
3 
— _ we — —_ — —- —_ — a oe — —_ — 39.504 48.50 42.50 i 
‘“ ‘6 
36.50 29.20 30.00 31.25 32.50 34.00 34.00 34.25 33.30 33.50 33.00 34.80 37.50 37.00 36.50 38.30 7 
(Millions of U. S. Dollars: End of Month) 
525 559 514 505 521 516 496 503 477 488 496 507 506 516 925 518 524 10 
317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 11 
208 242 197 188 204 199 179 186 160 171 179 190 190 199 208 201 207 12 
z ace ae ay ioe Aine aues 18 
73 110 100 98 118 100 99 90 81 93 88 89 72 78 73 72 83 76 15 
35 7 60 69 77 58 58 50 44 55 52 54 36 41 35 35 45 37 16 
37 40 40 40 41 42 41 40 37 38 36 35 36 37 37 37 38 38 17 
(Billions of Cruzerros) 
26.06 2.99 2.73 2.56 2.38 2.52 1.76 1.80 1.87 l.ce 68.06 63.450 Os 2.21 2.22 2.29 1.81 20 
37.18 3.06 4.25 3.80 3.89 3.93 3.39 3.23 4.20 3.07 2.69 2.41 2.20 1.92 2.39 1.86 21 
(1948 =100) 
90 113 115 104 96 103 64 75 74 101 112 99 94 98 83 23 
11 22 10 17 10 9 5 22 28 15 5 5 PD cua 3 4 th 
(Billions of Cruzeiros: End of Month) 
10.25 10.88 10.04 9.89 10.19 10.09 72 9.84 9.386 9.56 9.72 9.93 9.91 10.09 10.25 10.12 10.23 30 
44 .97 30.32 32.36 33.66 32.97 33.02 33.60 35.62 38.50 38.45 39.38 39.63 40.67 42.61 44.97 46.56 46.99 $1 
2.49 1.78 1.76 2.80 1.53 L.A 1.91 2.98 3.79 2.90 2.61 1.93 1.79 1.9 2.49 3.35 4.25 32 
6.86 4.84 4.99 5.10 5.15 5.26 4.69 4.71 5.54 5.57 5.66 5.58 6.14 6.70 6.86 6.78 7.14 33 
35.62 23.70 25.60 25.76 26.29 26.62 27.00 27.94 29.16 29.98 31.11 32.12 32.74 33.92 35.62 36.43 35.60 $4 
21.37 14.29 15.53 15.43 15.62 15.58 15.59 15.77 16.24 17.06 18.21 19.33 20.06 20.53 21.37 21:79 20.52 35 
4.74 2.97 3.27 3.338 3.44 3.58 3.75 3.94 4.34 4.48 4.61 4.64 4.36 4.42 4.74 4.83 4.86 36 
8.25 5.57 5.90 6.08 6.2 6.53 6.92 (on 7.06 4.3 T.06 7.28 7.68 7.69 8.25 8.52 8.91 37 
4.14 2.63 2.78 2.98 2.95 2.97 3.038 3.15 3.48 4.01 3.99 4.06 4.09 3.96 4.14 4.08 4.10 38 
40 
41 
42 
43 
bh 
45 
46 
47 
(Billions of Cruzeiros: End of Month) 
28.54 29.13 28.48 28.42 27.99 27.82 28.54 28.58 29.18 30.29 30.71 30.91 61 
12.18 9.94 10.16 10.51 10.57 11.18 11.82 11.26 11.47 12.02 11.938 11.83 12.23 12.00 12.18 12.64 12.70 53 
; 55 
89.28 41.92 41.39 38.25 40.61 36.60 40.40 37.68 41.86 40.17 42.55 42.99 57 
(Per Cent: Average of Daily Quotations) 
7.02 6.81 7.31 7.25 7.04 6.89 6.85 7.14 71.29 7.29 7.85 7.26 6.69 6.58 70 
(1948 =100) 
172 156 156 165 169 169 165 167 168 174 178 174 175 178 178 181 184 189 80 
216 212 212 218 218 218 215 215 214 218 216 217 215 214 214 214 218 230 81 
158 200 187 187 158 150 142 148 156 154 159 160 157 165 161 152 153 82 
174 179 83 
191 191 84 
92 94 bis snk aor saa ies nik ea 85 
133 116 115 122 122 125 130 132 134 136 136 138 137 139 143 146 153 162 87 
182 vas 136 sta pals eee nee Pee aus ni 153 cals baie 153 aah 88 
(1948 =100) 
129 137 133 95 109 104 124 112 125 145 146 151 138 130 153 90 
eniva sss eats Aes sae ion see ern 93 
ee eee 





goccontinued inJuly. | *Establishedin April. | * Discontinued February 28. —‘ Free market established February 21. 
00/39, 
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Burma 





1937 1938 


Exchange Rates 
1 SELLING RATES 2.659 2.888 
Gold and Foreign Assets 
10 MONETARY AUTHORITIES 
11 GOVERNMENT 
12 OTHER BANKS 
18 TOTAL 
14 Of which: Sterling 
15 Other 
Trade and the Balance of Payments 
VALUE OF TRADE 
Exports 519.4 496.6 
Imports, ¢. i. f. 245.0 216.8 
VOLUME OF EXPORTS 
22 EU ie ica ay f ’ 162 
Assets of the Union “ne 
80 FOREIGN ASSETS . 
DoMESTIC LOANS AND INVESTMENTS 
$1 Government 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic LOANS AND INVESTMENTS 
42 Government 
43 Business and Individuals' 
of which advances for: 
Food & Raw Materials 
Industry 
Commerce 
Importers 
CasH# 
Currency and Deposits 
50 MONEY SUPPLY 
61 Currency 
52 Deposit Money 
53 Union Bank 
54 Other Banks” 
55 Time Deposits: Other Banks' 
56 Gov't Deposits: Union Bank 
57 Deposits OF STATE BoaArRDs: U.B. 
58 BANK CLEARINGS ‘ Be 
58a Business and Individuals. . 
8b Government 
Prices 
80 Export Goons: Rice 
81 Cost oF LIVING (Rangoon) 
Production and National Income 
90 RICE PRODUCTION 


91 NATIONAL INCOME 


‘ Data for 1937-1940 refer to year beginning April 1. 
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1940 ‘) 1945 1946 1947 1948 1949 1950 


Kyats per U.S. Dollar: End of Year) 
3.322 3.322 3.320? 3.318° 3.318 
(Millions of U. S. Dollars: End of Year) 

107.4 

6.0 

14.4 

127.8 

119.5 

8.3 


4.775* 


106. 


(Millions of Kyats: Year Ending September 30) * 


564.6 X 66.9° 
321.3 X 193.9° 
(1948 =100: 

230 


478.6 
472.6 


757.3 
583.6 


: Year Ending December 31) 
34 66 100 


(Millions of Kyats: End of Year) 
357.6 


— 26.0 
(Millions of Kyats: End of Year) 


47. 
81. 


72. 


2. 

6. 

13. 

5 ac hes 20. 

35.1 96.5 74. 

(Millions of Kyats: End of Year) 


oo 
“Cron © aunso 


Coo 
o 
ia 
~ 


165.4 


106. 
42. 


(1948 =100) 
pike ck Fiat 87 100 
30 eee 106° 108 100 
(1948 =100) 
140 51 73 103 100 


(Millions of Kyats: Year Ending September 30) 


2,584 3,067 


ee 
¢ Monthly totals and 12-month averag® 


» Last Friday of year or month. 


733.3 
373.3 


100. 
28. 
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33.: 
196. 
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172 .¢ 


mower te 
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May 


1952 —_______— 
June July Aug 


(Kyats per U. S. Dollar: End of Month) 


4.805 4.810 4.800 4.812 4.807 4.782 
(Millions of U. S. Dollars: End of Month) 

167.1 167.9 169.3 173.1 182.8 176.8 
2.6 2.0 2.3 hat 1.6 1.4 
10.7 11.3 15.1 15.6 16.7 14.6 

180.4 181.7 186.7 190.4 201.1 192.8 

162.7 163.9 166.1 169.2 179.7 170.9 
w.s) |(0OTTS 6 OU CU SSCS COS 

(Millions of Kyats) 

103.1 107.6 100.17 53.07 37.17 9.3 
96.3 74.4 90.87 67.77 74.17 56.8 
(1948 =100) 
> 106 < > 100 <- 60 
(Millions of Kyats: End of Month) 
795.4 799.0 806.0 824.0 870.0 841.5 
26.3 26.3%3169.9 167.3 166.3 166.3 
(Millions of Kyats: End of Month) 

50.8 54.1 71.7 74.3 80.5 69.5 
193.6 182.9 195.9 175.8 168.€ 162.6 
24.9 26.5 27.4 29.5 38.7 32.5 
168.7 156.4 168.5 146.3 134.9 130.1 
19.1 10.2 
25.3 18.2 
39.6 37.5 

5 its 28.4 ne 26.5 
72.4 88.5 77.5 78.2 638.4 64.8 
(Millions of Kyats: End of Month) 
728.0 721.4%668.9 657.1 
486.1. 468.5 452.8 436.5 
241.9 252.9%216.1 220.6 227.5 232.6 
3.7 5.0 aoe 3.8 6.4 8.3 
238.2 247.9%214.4 216.8 221.1 224.3 
44.7 46.6 47.2 51.0 353.6 48.1 
28.6 118.1 81.1 48.3 99.3 41.2 
325.1 272.9 340.1 401.8 428.0 456.9 
198.2 201.0 213.6 183.2 198.6 173.4 
166.6 177.7 184.1 157.9 164.6 142.2 
31.6 28.3 29.5 25.3 34.0 31.2 
(1948 =100) 
133 133 145 145 145 145 
104 107 120 119 118 101 


Sept Oct 


— me Orr © 
Ye Coonme 


854.6 


‘166.3 


119.2 
179.9 
32.5 
4 


147. 
61.0 


238. 


5 
233. 

47. 
114. 
407. 
144. 


~Iim i 33 00 OO M3200 


18 


145 
101 


> 
oo 
ov 


137.37 
7 140.0? 


166.3 


150.8 


220.6 


145 
102 


Jan 


29.87 
62.97 


145 
103 


1953 —_—___-- 


Feb 


16.67 
49.17 


on 


“102 


Mar Apr 


12 


odd 


——. 1951—— —-—_——____-—- 
Nov Dec Jan Feb 
—— 
1952 
4.775 4.802 4.808 4.808 
4.772 
152.4 157.2 158.1 151.3 
2.5 ok ew Bd 
9.4 6.9 7.0 7.3 
164.3 166.3 167.4 160.8 
150.0 153.9 154.8 148.2 
M.3 12.4 12.6 12.6 
49.9 68.4 58.8 92.5 
64.6 44.1 6.3 65.3 
> 67 x ———> 103 < 
725.5 748.5 752.6 720.4 
7.0 31.0 27.0 272 
. 166.3 
44.9 32.9 33.5 34.8 
186.3 191.2 218.8 227.5 
37.1 31.4 26.5 24.2 
shiz 149.2. 159.8 192.3 203.3 
150.8 29 4 
oan 26.5 
pete 36.4 a 
ie 30.1 
Sane 46.4 48.3 42.0 52.6 
76.6 
596.4 607.4 657.7 741.1 
377.8 397.5 455.3 508.5 
218.6 209.9 202.4 232.6 
a oan 1.8 1.2 
et 217.9 208.1 200.6 231.4 
{ 220.6 43.8 45.6 45.7 42.9 
48.9 68.4 88.6 80.2 57.1 
351.4 327.6 276.4 204.3 
137.1 149.8 164.5 167.6 
120.5 126.0 140.3 137.9 
16.6 23.8 244.2 23.7 
118 118 133 133 
107 107 106 103 
— ' Beginning September. 
*mber 17 rates subject to minor daily fluctuations. 
1 average HB ' Less than 12 months. 





* Beginning April. 


3 Beginning January 14. 
6 PFebruary-September. 


!0 Year beginning April 1. 


‘ Beginning September 22. 
7 Trade through Rangoon only. 


5 Effective Dec- 
8 October. 
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Exchange Rates 

1 OFFICIAL SELLING RATE 

2 FREE RATE IN NEW YORK..... 

Gold and Foreign Assets 

10 GOVERNMENT & BANK OF CANADA 
Gold.... 
U. S. Dollars. 
Sterling 

DOLLAR EXCHANGE IN U. S. LANKS 

Government and Banks 
Business and Individuals. 


Trade and the Balance of Payments 
20 GOLD PRODUCTION. 
VALUE OF TRADE 
Exports 
Imports, f.o.b. 
VOLUME OF TRADE 
Exports (Current Weights) . 
Wheat. 
New sprint... 
Woodpulp. 
24 Imports (Current Weights) . 


Assets of the Bank of Canada 

80 TOTAL ASSETS. . 

$1 FOREIGN ASSETS 

$2 Domestic LOANS & INVESTMENTS" 


Assets of Other Banks 

40 ToTAL ASSETS 

41 Domestic Loans & INVESTMENTS 
42 Government 

43 Official Entities 

44 Business and Individuals 


Sp RMS oe ke ome es 

Currency and Deposits 

50 MONEY SUPPLY 

51 Currency... , 

52 Deposit Money 

52a Bank of Canada 

526 Other Banks 

53a Held by: Foreigners 

53b Residents 

53c Corporate 

53d Non-corporate 
54 TIME Deposits: Other Banks 
54a Held by: Foreigners 

54b Residents 

54c Corporate 
54d Non-corporate 
56 GOVERNMENT DEPOSITS 

57 Bank of Canada 

58 Other Banks. . 

59 BANK DEBITS» 


Government Finance 

60 DEFICIT (—) OR SURPLUS 

61 Revenue 

62 Expenditure 
FINANCING OF DEFICIT 

63 Net Borrowing: Can. Dollars 

64 Foreign Currency 

65 Use of Cash Balances. . 
CANADIAN DOLLAR DEBT ‘ 
FOREIGN CURRENCY DEBT 


ToTAL DEBT 


Held by: Bank of Canada 
Other Banks 
Other Financial Firms 
Local Governments 
Other Corporations 


68a 
68b 
68c 
68d 
68e 
68f 
689 All Non-residents 

69 INTRAGOVERNMENTAL ACCOUNTS. 


Non-corporate residents 


1937 


200 


176 


390 
207 
174 


3,076 
2,332 
1,842 

990 


265 


1938 1939 1940 y 1945 1946 


1947 


INTERNATIONAL FINANCIAL STATIsniq 


1948 


1949 


(Canadian Dollars per U. S. Dollar: End of Year) 


1.110 
1.163 


1.105? 


1.103 


1.005* 
1.054 


1.005 
1.120 


1.005 
1.084 


1.105¢ 


1.130 


(Millions of U. S. Dollars: End of Year) 


422 
1st 
194 

gz 
434 


1,541 
du4 
1,154 
33 
1,622 


1,261 
636 
109 

16 
932 


519 
287 
216 

by 


410 


596 


(Millions of Canadian Dollars) 


104 


3,267 
, 086 


133 
205 
70 
80 
84 


(1948 =100) 


94 
118 
90 
79 
92 


(Millions of Canadian Dollars: 


se 
27 


38 
576 


1,875 
4 


1,856 


1,948 
1,921 


1,923 
1,906 


(Millions of Canadian Dollars: 


3,484 
2,662 
912 
582 
1,168 
323 


6,930 
5,344 
8,274 

453 
1,617 


694 


7,255 


5,620 
8,319 
485 
1,816 
763 


7,409 
5,729 
2,649 
679 
2,401 
781 


124 


3,110 
2,637 


100 
100 
100 
100 
100 


1,122 
486 
631 

6 
869 


94 
133 
110 

86 
102 


End of Year) 


2,058 
2,038 


2,046 
2,034 


End of Year) 


7,972 
6 ,298 
2,960 
686 
2,652 
749 


8,218 
6,632 
3,112 
704 
2,716 
765 


(Millions of Canadian Dollars: End of Year) 


1,562 
379 
1,183 
10 
1,173 
83 

1 ,480 
599 


2,870 


(Millions of Canadian Dollars: 


—482 
912 
1,394 


800 
—83 
—235 
3,702 
64] 


>, 150 
AT) 


572 
908 
667 
134 
360 

1 ,233 
276 


1 


3,514 
1,055 
2,459 

30 
2,429 

149 
3,365 
1 ,257 
2,108 
9'39] 


1,703 
3,081 
4,784 


3,160 
—148 
1,308 
6,475 
204 


658 
1 ,842 
3,506 
2,232 

436 
1,379 
6,119 
1,144 


821 


3,995 
1,096 
2,900 
94 
2,806 
249 
3,747 
415 
2,332 
2,856 
147 
2,709 
269 
,440 
366 
60 
306 


0,771 


—466 
2,919 
3,385 


—357 
—38 
861 
16,118 


16,396 
1,904 
3,317 
2,384 

445 
1 ,288 
5 , 967 
1,091 
918 


3,943 
1,112 
2,831 
67 
2,764 
221 

(S 
,346 
2,377 


Year 
311 
2,935 
2,624 


—1,022 
44 
666 


15,096 


15,292 
1,881 
2,648 
2,395 

454 
985 
5,876 
1,053 
1,415 


4,334 
1,184 
3,150 
81 
3,069 
221 
4,114 
1 582 
2,032 
3,408 
124 
3,284 
288 
2,996 
320 
98 


999 


San 


6,724 


Beginning April 1) 


651 
2,900 
2,290 

—247 
99 

— 503 
14,849 
308 


166 0 
(Millions of Canadian Dollars: As of December 31) 
16, 


15,221 
2,013 
2,959 
2,178 

465 
904 
5,544 
1,158 
1,257 


4,422 
1,184 
3,238 
127 
3,111 
255 
4,167 
1,608 
2,559 
3,751 
123 
3,628 
331 
3,297 
181 
31 
150 
7,130 


155 
2,710 


2,905 


—137 
184 
—203 
14,712 
491 


15,023 
2,009 
3,112 
2,037 

494 
885 
5,246 
1,240 
796 


1950 


1951 


{ 1.060 1.017 


1,751 
580 
1,162 
9 


899 
781 


2,869 


—98 
—T7 
—421 
14,614 
416 


15 ,087 
1,942 
3,079 
1,876 

508 
1,044 
5,272 
1,366 

847 


1,795 
842 
937 

16 

1,307 

1,113 
194 


162 


4,072 
4,085 


104 


14,246 
382 


14,333 
2,191 
2,754 
1,719 

500 
944 
5,057 
1,168 
1,009 


1952 


10 ,433 


ane alii i einai nein a iene neni eae 


* Government. » Monthly totals and 12-month averages. ¢ As of end of fiscal year. 
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1952 —1951 ee 188 1953 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Canadian Dollars per U. S. Dollar: End of Month) 
‘lH 1036 1.017 1.003 1.000 .987 .980 .983 .974 .964 .961 .960 .967 .973 .971 .970 .983 .982 986 ‘5 
1. 862 (Millions of U. S. Dollars: End of Month) 
"885 1,755 1,795 1,794 1,792 1,792 1,807 1,811 1,830 1,846 1,849 1,857 1,859 1,844 1,862 1,870 1,840 1,846 1,847 10 
975 792 842 847 856 866 870 876 884 878 874 883 875 876 885 888 893 906 914 11 
: 957 937 936 931 921 933 931 943 967 9974 972 981 966 975 978 944 940 930 19 
1.416 6 16 10 5 5 a 4 2 1 1 1 2 2 2 3 2 1 4 13 
1/18] 1,250 1,307 1,316 1,386 1,340 1,398 1,496 1,503 1,540 1,528 1,530 1,373 1,356 1,416 1,402 1,375 1,345 14 
"934 1,108 1,113 1,125 1,152 1,147 1,196 1,172 1,204 1,243 1,246 1,266 1,136 1,120 1,181 1,161 1,135 1,095 15 
7 142 194 192 184 192 201 324 299 297 283 264 237 236 234 241 240 250 16 
152 (Millions of Canadian Dollars) 
” 14 14 12 12 13 12 13 12 13 13 13 14 13 13 13 12 eleceia incl Cae 
ee 385 394 347 321 359 «352s 887s: 3890S «875 s«874=S 343s 8920s «396. 394)=S 322-s—sSL—“iHSC(‘(<‘(<‘“(<“(<“‘ié‘ 
: 326 273 307 282 327 324 386 324 343 303 349 376 363 345 328 310 360 seq, ae 
115 (1948 =100) 
207 117 117 101 97 111 110 123 121 119 112 110 121 126 128 103 90 101 ace 
124 217 234 116 116 131 191 239 256 281 244 171 223 214 279 148 114 97 eae ee 
108 129 121 117 116 118 123 129 127 127 129 122 128 131 119 122 aur oe 5 adhe a 
138 125 125 131 108 128 115 109 97 89 100 93 105 108 110 106 85 99 area 
122 102 117 109 129 130 158 134 144 129 148 158 152 144 136 130 sara ens ae 
2 291 (Millions of Canadian Dollars: End of Month) 
, 9 2,254 2,288 2,206 2,160 2,160 2,145 2,098 2,141 2,188 2,219 2,200 2,281 2,238 2,291 2,231 2,313 2,256 2,314 30 
13 ‘ ‘ 2 2 2 2 


— 3 3 — — 2 26 2 
2,206 2,216 2,163 2,111 2,087 2,091 2,053 2,094 2,149 2,181 2,160 2,208 2,197 2,25: 


9 218 (Millions of Canadian Dollars: End of Month) 


2,179 2,254 2,207 2,258 $2 


7.162 8,760 8,757 8,658 8,662 8,886 8,917 8,901 9,000 9,060 9,019 9,138 9,247 9,209 9,218 9,126 9,278 9,389 40 
2784 6,917 6,830 6,794 6,803 6,877 6,898 6,998 7,017 7,105 7,111 7,189 7,278 7,264 7,162 7,161 7,252 7,396 41 
"640 2,744 2,754 2,819 2,884 2,939 2,917 2,968 2,953 3,029 3,024 3,028 2,991 2,839 2,784 2,863 2,940 3,024 ue, 
3.738 676 650 632 26 641 635 646 631 601 613 649 660 663 640 603 603 601 cian Cae 
"916 3,496 3,426 3,344 3,292 3,297 3,345 3,384 3,433 3,474 3,474 3,512 3,626 3,763 3,738 3,696 3,708 3,772 wie Gee 
843 907 869 808 880 897 785 813 847 828 843 878 828 916 835 877 851 sheeats ae 

5.173 (Millions of Canadian Dollars: End of Month) 
1,377 4,883 4,843 4,697 4,780 4,801 4,849 4,812 4,870 4,872 4,887 5,015 5,143 5,129 5,173 5,011 5,001 5,041 ... 60 
3,796 1,206 1,275 1,285 1,282 1,270 1,260 1,312 1,307 1,307 1,353 1,323 1,379 1,383 1,377 4,353 1,369 1,349 cman Tae 
45 3,587 3,568 3,462 3,448 3,531 3,589 3,500 3,563 3,565 3,534 3,692 3,764 3,746 3,796 3,658 3,632 3,692 ee 
3,751 & 93 66 55 52 66 42 45 49 42 47 49 56 65 45 48 51 67 77 52a 
196 3,494 3,502 3,407 3,396 3,465 3,547: 3,455 3,514 3,523 3,487 3,643 3,708 3,681 3,751 3,610 3,581 3,625 ruse ee 
4,977 235 Riad — chee A sds ok SE beac see 254 a ee 
ae 4,608 ew ‘acc aee aad hae “ee aa jase Geen Sees cane Seguee ae ae os a 
ae 1,877 eet —— ee ey ae oe ee arises be saat , eins Shi calata woe OO 
4,129 2,731 ee ORY ie ete ie ee a ' . a ies af .... 53d 
112 3,904 3,894 3,891 3,926 3,978 3,989 3,999 4,019 4,062 4,091 4,114 4,113 4,125 4,129 4,139 4,192 4,242 er: | 
4,017 141 Slants ras 143 shea ea 134 ear one 119 ve eee 112 oe er Brera cane Oe 
rae 3,753 5 etait wae See or wee. 38,889 ie a oe . 4,017 relict adie ane Sasa ee 
296 ecotae eects rar eee vaaa aR atass Gas aes hei St is oe sage ks ied eon Oe 
i 3,457 Se a age ee EUR eran te Gank Mckad? adie. “Reis, ,GGEE. Skee Siig, “hide Sac 
16 130 160 185 166 111 65 129 125 230 193 92 138 92 19 108 239 225 oe 
5 he 66 95 93 88 15 14 22 27 52 52 31 19 15 16 40 89 61 48 57 
10.433 64 66 93 78 96 50 107 98 178 141 61 119 77 3 68 150 164 ivan, ae 
10,737 10,134 9,734 8,789 9,429 10,487 10,187 10,525 10,945 9,565 10,065 11,279 11,308 12,386 11,722 9,503 11,894 .... 59 
60 
61 
62 
63 
64 
65 
. 66 
ike nets oars er er ere coitaly er dace a aii aad 67 

14,073 (Millions of Canadian Dollars: End of Month) 
2.221 14,419 14,333 14,314 14,252 14,221 14,179 14,151 14,112 14,181 14,149 14,111 14,122 14,103 14,073 saa ware any aes 
2, 784 ~,181 2,191 2,188 2,086 2,062 2,066 2,028 2,069 2,124 2,156 2,135 2,188 2,172 2,227. .... apie ase Jee 
| oan 2,744 2,754 2,819 2,884 2,939 2,917 2,968 2,953 3,029 3,024 3,028 2,991 2,839 2,784. .... ee nats .... 68b 
| ‘ 68d 
din 68e 
965 age Oead ats poke peck Se baa’ shea ee 
1,101 1,168 eens aivs. Sige poke ccs age ahaa Ps 1,017 anes esis 965 or eed sat igaie 
966 1,009 1,002 1,002 1,005 1,007 1,013 1,028 1,040 1,052 1,071 1,083 1,096 1,101 ........ watts jae ee 

(Continued on following pages) 
—— ws 


Beginning September. ? Beginning October 16. 3 Beginning July 6. ‘ Beginning September 20. 
ginning October 2 official rate subject to daily fluctuations. 6’ When U. S. Government securities with an original maturity of Page 53 
P to 20 months are included the data become: December 1950, 1398; 1951: March 1328, June 1330, September 1243. 
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Money and Capital Market 
70 LONG-TERM Gov’T. BOND YIELD. 
71 SHORT-TERM Gov't. BOND YIELD 
72 TREASURY BILL RATE 
SHARE PRICES 
Manufacturing 
Pulp and Paper. . 
Base Metal Mining... 
Gold Mining... % 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 
Exports (1935/39 Weights)... 
Imports (1935,39 Weights). . 
PRICES OF EXPORT GOODS 
Wheat * 
Newsprint. . 
Cost OF LIVING 
WacEs (Weekly Earnings) 


3 
1 


81 
8&2 


8&3 
84 
85 
86 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION. . 

91 Pulp and Paper 

92 AGRICULTURAL PRODUCTION" 

93 Wheat... , inte 
94 AGRICULTURAL PRODUCTION(FAO) 
95 EMPLOYMENT (Manufacturing)... 


51 
103 
135 


96 UNEMPLOYMENT (All Types) 11.4 11.4 


97 NATIONAL INCOME 4.02 4.37 5 


SOT cv netassoan 11.3 million 
1951 14.0 million 


CANADA 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 
proposed to the Fund. Transactions in currencies other than the 
U.S. dollar are effected at rates based on the U.S. dollar /Canadian 
dollar rate and the U.S. dollar /foreign currency official fixed or 
market rate of exchange. 

For an historical summary of the exchange rate system, see April 
1953 issue of International Financial Statistics. 


Population 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 
Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. Beginning April 1949 
data include trade of Newfoundland. Distribution of Total Value 
of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1950 1951 1952 
40 15 16 17 
37 65 69 54 


Per Cent of Total Imports 


1937 1950 1951 


61 67 69 
18 13 10 


United Kingdom. 
United States 


United States 

United Kingdom 
1937 1950 1951 1952 
12 10 11 14 


1937 1949 1950 1951 

Machinery & Ve- 

hicles 4 
Iron, Steel & Mfrs. 12 
Petroleum & Prod. 
Coal, Coke & Prod. 
Cotton & Mfrs . 
Wool & Mirs 
Other Textiles & 

Mfrs 


Wheat 

Other Grains & Far- 
{inaceous Prod 

Newsprint 

Wood & Mfrs 

Copper & Mirs 

Nickel 

Woodpulp 


2 2 


9 
14 
10 


cConne~ 


5 
15 
13 
8 
8 
7 


“ Unit value of exports. > Farm production index. 


9. 


940 ! 1945 1946 1947 1948 


(Per Cent: Average of Months) 

2.93 2.61 2.57 2.94 

1.39 1.39 1.43 1.44 
.36 .38 41 Al 

(1948 =100: Average of Months) 
87 101 93 100 
63 97 98 100 
87 100 92 100 

135 117 


140 100 
(1948 =100) 
1 84 


72 
92 
88 


1949 1950 1951 


1952 


.28 
-48 
70 


69 
34 
83 
113 


2.83 
1.66 
48 


96 
92 
102 
110 


2.78 
1.81 
55 


119 
137 
116 
104 


3.24 
2.37 
80 


160 
213 
144 
107 


100 


100 
100 


103 


103 
103 


109 


108 
110 


124 


80 123 
76 126 
104 
118 
118 
127 


89 
79 
80 
78 
(1948 =100) 
88 
86 
100 
107 
95 


92 
92 
88 
89 


100 
100 
100 
100 


116 
104 
104 
108 


112 
110 
107 
114 


96 
95 
93 
88 
90 
; or 97 
‘ent of Total Labor Force) 
1.6 3.0 2.0 | a. 
(Billions of Canadian Dollars) 

9.84 9.82 10.99 12.56 X 13.19 


100 
100 
100 
100 
100 


100 


102 
96 
98 
96 
95 


108 


104 
112 
120 


106 
101 


8.3 
14.61 


115 
115 
126 ee 
143 118 
108 109 


2.1 


95 


ad 


9 


9 


a 17.28 = 18.31 
Volume of Trade: Exports in 1948 in thousands of metric tom: 
Wheat and Wheat Flour (in terms of wheat grain), 5,210; Newsprit, 
3,890; Woodpulp, 1,630. 


ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total les 
liabilities payable in pounds sterling, U. S. dollars, and other fore 
currencies. Foreign Assets: Data exclude amounts held for te 
account of others. Domestic Loans and Investments: Governmel 
Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 
Prior to April 1949 their activities in Newfoundland are not it- 
cluded. Total Assets: Balance sheet total less notes of and ches 
on other banks, deposits with and balances due by other charter 
banks, and liabilities of customers under acceptances and lettes 
of credit. Cash: Bank of Canada notes, subsidiary coin, and td 
posits with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individual, 
foreigners, and the Government. Deposit Money: Also includ 
active notice deposits of business, individuals, and foreigners wit 
Other Banks as estimated by the Bank of Canada. Notice deposit 
in Canadian banks are subject to check. Time Deposits: Inactivt 
notice deposits of business, individuals, and foreigners with 1 
Other Banks as estimated by the Bank of Canada. Governmetl 
Deposits: Canadian dollar deposits of the Dominion Governmetl 
with the Bank of Canada and the Other Banks. Bank Debils: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning Apri! 
Data refer to cash receipts and cash payments on closed accoull 
Expenditure: Includes cash subscriptions paid to Internatio 
Monetary Fund and International Bank. Canadian Dollar Deb 
After deduction of Government-held bonds. Figure for fiscal ! 
includes subscription in non-interest-bearing notes of 194 milli# 
Canadian dollars to the International Monetary Fund and 42 mul 
to the International Bank. Figure for fiscal 1947 includes addr 





STATIsng 
see 
ies 

1952 

3.59 

2.68 

1.07 

, 165 

195 

148 

1l4 

117 

} 122 

} 110 

, 104 

} 122 

8 121 

139 

D 119 

) 101 
B re 

3 178 

8 109 

1 2.5 

8 18.31 


metric tots: 
; Newspriti, 


eet total les 
other foreig 
held for th 


yovernmen|: 
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are not it- 
f and checls 
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coin, and de 
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reigners Wil 
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its: Inactive 
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Government 
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iit 1952——— — 1953———- 
Nov Dec Jan Feb Mar Apr May June = July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(Per Cent: Mid-month Quotations) 
3.38 3.50 3.54 3.55 3.57 93.65 93.47 3.55 3.62 3.70 3.67 3.64 3.62 93.62 93.63 3.65 3.65 3.66 70 
2.38 2.26 2.38 2.47 2.29 2.84 2.37 2.53 2.79 2.86 3.01 3.07 3.07 3.07 3.07 93.08 3.11 3.14 71 
.92 .89 .89 91 .94 ee ee | a 2) ee fe ee os ee ee ee ee ee 
(1948 =100: Average of Thursday Quotations) 
167 168 174 173 170 168 «161 163+ ©«©167 168 163 «©154 158 £158 163 «159 «159 150 79 
213 217 221 214 207 193 185 192 196 197 189 179 182 187 190 187 190 179 7% 
149 149 153 151 146 140 140 140 153 160 156 144 146 149 156 151 150 139 765 
111 113 111 110 113 118 116 116 118 119 114 107 109 113 113 lll 103 107 76 
(1948 =100) 
124 123 122 120 119 117 116 117 117 116 115 114 115 114 115 114 115 80 
126 126 126 125 124 123 122 122 121 121 120 120 120 119 120 119 119 81 
122 122 120 117 115 113 111 110 108 107 107 108 108 108 108 88 
107 103 108 114 109 107 100 102 101 100 100 102 104 103 108 108 112 83 
123 121 119 118 117 116 116 126 125 124 124 125 127 125 125 126 i es 
22 122 123 122 121 121 120 120 120 120 120 120 120 120 120 120 119 119 85 
134 135 134 137 138 141 141 139 138 137 140 142 143 146 133 145 86 
(1948 =100) 
115 108 108 111 113 118 120 121 116 119 124 126 126 120 118 122 ata 90 
121 111 108 119 118 114 108 106 102 109 106 111 115 101 101 108 113 91 
’ ; 92 
ere , 93 
se nes Ce Nate Re? eee, eee soe pee tf as ee, ae. ue ads | cacae 94 
108 108 104 105 106 107 107 108 109 110 113 114 114 113 112 112 112 95 
(Per Cent of Total Labor Force) 

£9 4.1 2. cen sar 1.6 ane oct 2.5 3.6 3.3 96 
97 


tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Ban‘. Figure for fiscal 1949 includes 
additional demand notes payable to the Fund amounting to 49 
million Canadian dollars and a decrease of 4 million in notes payable 
to the Bank. Foreign Currency Debt: After deduction of Soe 
ment-held bonds. Total Debt: Data agree with the sum of the 
Canadian dollar and foreign currency debt figures on lines 66 and 67 
excepting for the differences in time references (December as com- 
pared with March), for the inclusion of debt guarantees in the 
ownership data, and the holdings of the Security Investment 
Account which are included in Intragovernmental Accounts, but 
not included in lines 66 and 67. 


{ONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 
Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes (in per cent): 


Date Established Rate Date Established Rate 
1935—Mar 11 2.6 1950—Oct 17 2.0 
1944—Feb 8 1.6 


Share Prices: Weighted aggregative index with original base 1935 / 
39=100. Based on quotations in Montreal and Toronto. 


RICES AND WaGES: Wholesale Prices: The weight of imports and 
exports in 1926 was 25 and 60 per cent, respectively, of the total 
weight. Prices of Export Goods: In Canadian dollars per metric ton 
in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. 
Cost of Living: Based on a family budget as of the year ending 
August 1948; X prior to 1950 on a family budget as of the year 
ending September 1938. 


8ODUCTION, EMPLOYMENT AND INCOME: Industrial Production: Ad- 
justed for calendar variations but not for seasonal fluctuations. 
Pulp and Paper Production: Weighted by net values in 1935/39. 
Agricultural Production: Farm: Index of net production valued at 
1935/39 prices. Wheat Production: 10,515 thousand metric tons 
In 1948. Crop years ending July 31 of year indicated. National 
Income: At factor cost. X Beginning 1949 Newfoundland included. 


1935/39. 


Gross National Expenditure: At market prices (in billions of Cana- 
dian dollars) : 


1938 1948 1949 1950 1951 1952 
Personal consumption 3.81 10.11 10.96 11.99 13.23 14.29 
Government expenditure owe 1.80 2.13 2.33 3.20 4.21 
Gross private domestic investment ! 60 3.29 3.20 4.20 5.43 4.31 
Of which: 
Residential building ? .16 64 75 .80 78 .80 
Other construction 17 82 90 1.03 1.26 1.47 
Equipment 28 1.23 1.82 1.39 1.7 1.86 
Net change in inventories —.01 60 23 .98 1.62 .18 
Less: Depreciation allowances .58 1.28 1.44 1.62 1.82 1.99 
Equals: Net private dom. investment 01 2.01 1.76 2.58 $3.61 2.32 
Net foreign investment .10 41 17 —.33 —.53 15 
Residual error of estimate - .03 12 -02 
Total 5.23 15.61 16.46 18.22 21.45 22.98 


' Includes investments of public enterprises. 


21 Excludes government housing 
expenditures. 


National Income by Industrial Origin: At factor cost (in billions of 
Canadian dollars): 


1938 1946 1947 1948 1949 1950! 

Agriculture, forestry, and fishing... . .65 1.57 1.68 2.04 1.97 2.10 
Manufacturing, mining, construction 1.43 3.61 4.31 4.96 6.17 6.78 
Transport, communications, utilities 47 1.11 1.19 1.29 1.34 1.41 
Trade ; ee : 66 1.41 1.66 1.86 1.98 2.22 
Government 43 1.06 85 95 1.09 1.17 
Others.... ‘ ee 81 1.40 1.67 1.72 1.96 2.16 
Net income from abroad.. —.24 —.24 —.28 —.26 —.81 —.38 
ras acu meetauwewan 4.02 9.82 10.98 12.56 18.19 14.41 


' Unrevised figures. 


National Income by Distributive Shares: 


At factor cost (in bil- 
lions of Canadian dollars): 


1938 61948 1949 1950 1951 1952 

Wages and salaries 2.50 7.25 7.88 8.46 9.93 11.12 
Income of unincorporated enterprises: 

Agriculture 36 1.52 1.50 1.51 2.11 1.86 

Other 45 1.33 1.37 1.49 1.57 1.58 

Investment income aan 2.46 2.44 3.15 3.67 3.75 

Total 4.02 12.56 13.19 14.61 17.28 18.31 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 


’. S. Dollar: End of Year) 
4.775* 
End of Year) 
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Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 CENTRAL BANK 

11 Foreign Exchange 

12 Foreign Investments 

13 GOVERNMENT 

14 GOVERNMENT AGENCIES & INST. . 
15 OTHER BANKS 

16 

16a Of which: Sterling.... 

16b Indian Rupees...... 
16c Other... 


17 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADB 

20 Exports. . 

21 Imports, c.i.f..... 
VOLUME OF TRADE 

22 NE oe eae yn eis ies 

22a Tea. 

22b Rubber... 

22c C ne and Coconut Oil. 

23 

Assets of the Central Bank 

30 ToTAL ASSETS. . 

81 FOREIGN ASSETS. 


32 Domestic LOANS & INVESTM’S: Get 


Assets of Other Banks 

40 TOoTAL ASSETS... . 

41 FOREIGN ASSETS. 

42 Domestic LOANS & INVESTMENTS 
43 Government Par 
L4 Business and Indiv iduals.... 


Currency and Deposits 

50 Money SUPPLY................ 
51 Currency.... 

52 Deposit Money 

53 Central Bank 

54 Other Banks 

54a Res. Bus. & Individ.. . 
54b Non-residents 

55 TIME DEPOSITs.... 

55a Other Banks. . 

55b Post Office Savings Bank 
55c Ceylon Savings Bank 

56 GOVERNMENT DEPOSITS 

57 Central Bank... 

58 Other Banks... 

59 BANK CLEARINGS 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 ‘TREASURY BILL RATE 


SHARE PRICES OF COMPANIES 
With Rupee Capitalization 
Tea Plantations 
Rubber Plantations... .. 
Mixed Plantations 


With Sterling Capitalization 
Tea Plantations........ 
Rubber Plantations..... 
Mixed Plantations...... 


INTERNATIONAL FINANCIAL STAtisnq 





(Rupees per Ll 
3.322 3.015 3.316 
(Millions of U. S. Dollars: 
18 : 139 125 133 189 


2.888 3.322! 3.322 3.316 


119 64 48 
63 67 

39 52 

289 306 

203 213 

78 84 

5 2 

1 


(Millions of Rupees) 
666 765 889 861,011 
592 602 963 994 
(1948 =100) 
86 98 91 100 


"72 : 3: 77 98 97 100 


5 104 110 90 100 
101 2 100 61 55 100 


71 79 98 100 
(Millions of Rupees: End of Year) 


460 415 440 460 


(Millions of Rupees: End of Year) 
542 575 580 638 
X 246 220 129 174 
174 225 266 266 
153 177 176 184 
21 49 90 82 
114 113 170 181 
(Millions of Rupees: End of Year) 
zg Wa 667 562 607 
330 275 238 241 
X 399 392 824 366 


X 399 392 324 366 


180 225 241 249 
64 61 64 68 
65 104 118 126 
52 61 59 56 
62 838 144 163 


62 88 144 163 
331 305 849 391 

(Per Cent: Average of Months) 
ee ; 2.934 2.94 
(Per Cent: 
.39 18 .18 .20 


(1948 =100: Average of Quarters) 
97 103 118 100 
229 200 162 100 
119 119 129 100 

(1948 =100: Average of Quarters) 
101 103 108 100 
149 138 151 100 
117 117 120 100 


* Monthly totals and 12-month averages. 


18 


649 
244 
406 
405 
396 
9 
242 
52 
135 
55 


168 


168 
418 


3.01 


W eighted Average of All Bills Issued) 


.24 


4.775 


119 
59 
60 


16 
56 
49 


240 


194 
29 
3 

3 


1951 


4.785* 


1,904 
1,559 


1952 


4.762 
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—1951—— 


Nov Dec Jan Feb Mar 


4.775 4.785% 4.800 4.800 4.758 


126 
58 
. 68 


15 
63 
44 
248 


139 
71 


72 


1952 


Apr May June July 


Aug’ Sept 


Oct 


(Rupees per U. S. Dollar: End of Month) 


- 760 


4.792 4.800 4.800 4.800 4.800 4.782 4. 


(Millions of U. S. Dollars: End of Month) 


119 120 110 111 
51 52 41 41 
68 68 69 70 
15 15 15 15 
66 67 67 66 
42 30 32 25 
243 232 223 217 


136 
129 


127 
170 


115 
141 


(Millions of Rupees) 
1 


106 97 
34 29 
71 68 
14 15 
64 65 
28 27 

213 203 


119 
102 


119 
147 


(1948 =100) 


130 128 
121 130 
108 = 74 
150 92 144 
131 157-127 


125 
121 
83 


119 118 
106 94 
81 110 
131 125 
100 152 


93 
28 
66 
1d 
65 
30 
203 


Nov 


775 


89 
23 
66 
14 
65 
27 


Jan 


4.758 


85 
24 
61 
14 
65 
24 


Ceylon 


1953—— 


Feb Mar Apr 


4.758 


(Millions of Rupees: End of Month) 


626 601 
571 522 


52 76 


574 557 599 
529 504 464 


41 50 130 


(Millions of Rupees: 
809 793 758 
144 151 119 
433 443 474 
258 270 300 
175 173 174 
215 186 152 

(Millions of Rupees: 
946 923 916 
366 36: 362 
580 554 
] nen 
579 t 554 
565 541 

14 13 
363 363 
88 ; 84 
212 215 
63 ‘ 64 
71 ‘ 90 
5 19 
65 67 71 


End of Month) 
768 803 
133 129 
471 465 
296 294 
175 171 
150 189 


End of Month) 


917 910 
362 361 
554 548 
554 548 
540 534 
14 14 
368 372 
89 90 
215 217 
64 64 
74 110 

4 6 
71 104 


730 650 


752 


623 724 


64 


72 


6 
66 
729 


(Per Cent: End of Month) 
2.96 


2.96 


—>181< 


— 107 < 


—»> 156 <— 


—>111< 


peginning September. 


ecember, 


2.70 


40 


—_——> 124<—_——_ 
—— 
———> 166 <——_— 


———»> 95< — 
—_——} 131 <—_—_ 
———> 96<—_—_ 


* August /December. 


* Beginning September 22. 


2.96 


2.95 


2.96 2.96 2.96 


(Per Cent: Weighted Average of All Bills Issued) 


.66 .82 


(1948 =100: Average of Daily 
- - ») 


——+» 112 <——_ 
—_——» 225 < 
> 134 <_—- 


(1948 =100: Average of End of Month Quotations) 


> 81<—— 
——> 9<——_ 
cc — 


89 92 92 


> 112<—_ 

—> 209 <__—_—_ 
——»> 126 <———_ 
——> 73<——_ 
——> 84<— 
——> 69<— 


(Continued on following pages) 


Quotations) 


92 92 


—_——> 118 <—_—_ 
——< 
————->- 198 ¢—_— 


— 
— 
67 <__ 


—_——> 
———> 
———> 


* Effective December 17 subject to minor daily fluctuations. 


* July/ 
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Ceylon 


1938 1939 1940 ‘Y 1945 1946 


Prices and Wages 
WHOLESALE PRICES 


85 
86 
87 


Production and National Income 
90 AGRICULTURAL PRODUCTION (FAO 


91 GROSS NATIONAL PRODUCT... 595 


[OEE sce aweeseses 5.7 million 
errr rer 7.7 million 


CEYLON 


Population 


FOREIGN ASSEYS: Central Bank: Holdings of the Currency Board 
through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes baiances 
abroad in the amount shown on the books of the Central Bank and 
foreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than gross and 
reflects the latter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Ceylon account, as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Valued at 
1948 prices. X Prior to 1950 exports valued at 1934/38 prices, and 
imports computed with moving cross weights. Principal exports 


Chile 


1937 q 938 1 939 


Exchange Rates 


BASIC OFFICIAL RATES 
Special... . 
Preferential 


FREE RATES 


U.S. Dollar } Bans 31.00 


30.25 
31.43 


Brokers 
Pound Sterling... . 
Gold: In Coins (100 Pesos). . 


Gold and Foreign Assets 


CENTRAL BANK 
Gold 


os wow 
-@eacocacnrow 
| @ Ow & Woe 


‘- aeco 


1940 1945 


19.87 
: : 25.00 
fficial : 5 ; 34.10 


— — —_ — 


(Pesos per Equivalent of one U. 
33.90 
29.40 — -— o- 
32.65 


INTERNATIONAL FINANCIAL STATisty 


1947 1948 1949 1950 1951 1952 


(1948 =100) 
69 103 
152 102 
69 97 
54 94 


100 119 
100 91 
100 128 
100 106 


132 
268 
164 
143 


129° il 
405 i 
191110 
184110 


4 100 144 
81 100 98 
88 100 105 
89 100 119 


(1948 =100) 


175 136 
116 136 
109 108 


145 146 


100 
2,627 


f 97 110 
(Millions of Rupees) 
; 5 3,840 


2,288 2,873 4,507 


in thousand metric tons in 1948: Tea, 134; Rubber, 93; Copra and 
Coconut Oil (in terms of Copra), 177. 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Domestic Exports 


1937 1949 1950 1951' 
United Kingdom... 43 82 24 82 
United States. . . 16 11 21 il 
Canada ey a 6 a 
Australia : . 4 8 ij 7 


Per Cent of Total Imports 


1937 1949 1950 1951 


United Snape. . 22 
Re om 
Burma 


1937 1949 1950 1951 


Tea ead heen ee 61 48 42 
Rubber. . cones ea 12 26 81 
Coconuts, Copra, 

and Coconut Oil. 12 16 16 17 


* Exclusive of reexports. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
August 1950. Total Assets: Balance sheet total less the loan to 
the Government covering IBRD subscriptions from August 195) 
through April 1952 when it was repaid from the Bank’s profits. 


Foreign Assets: Prior to August 1950 holdings of the Currency 
Board. 


1946 


1947 1948 


1949 1950 1951 


(Pesos per U. S. Dollar: End of Year) 
19.37 19.37 19.37 19.87 
25.00 25.00 25.00 25.00 
81.00 $1.00 981.00 81.00 


43 .00° 


19.87 
25.00 
31.00 


43.00 


19.37 


—!) 


31.00 
{43.00 
460.005 60.00 
(60:00* 60.00 
S. Dollar at Official Cross Rates: End of Year) 
39.50 50.93 99.08 72.50 a 
53.60 86.19 68.10 
37.86 42.72 61.41 120.39 159.22 140.78 


(Millions of U. S. Dollars: End of Year) 
110.0 69.1 55.8 63.1 4 
64. ; 33 8 


19.37 


31.00 
43.00 


er ee 


32.10 65.55 


— moO 


eoucoron &on 


ADA wo A @ eQeo 
— oO 


rr 
Soe own ron 


<3 = 
Cr1S>w® RA ei 


cor~ © tS 


Asst 


Cur 


ie Ge oD ae 









TATISTIQy 


a, 


1952 


lll 
252 
110 
110 


136 
136 
108 


146 


opra and 


mmodity: 
ports 
) 1950 195) 


rations in 
e loan to 
rust 195) 
's profits, 
Currency 


67.0 


25.4 

3.5 
25.6 
96.1 


79.3 
50.2 
29.1 
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1952 ams 
June July Aug Sept Nov Dec 





—1951 
Nov 





1953 


Feb Feb 


Dec Jan Mar Apr May Jan Mar Apr 

















(1948 =100) 
109 111 117 110 98 99 102 109 112 118 


113 122 111 121 132 137 122 80 
342 330 333 294 266 270 264 238 252 205 191 198 223 230 236 236 236 238 81 
165 158 122 119 94 87 100 106 98 95 101 125 138 138 143 144 153 82 
166 162 139 112 90 92 99 98 99 93 99 121 137 135 140 140 147 83 






















155 152 145 136 133 128 124 128 131 


157 132 134 136 137 139 84 
130 136 140 135 136 140 134 137 142 140 129 126 128 131 124 122 85 
109 = «111 112 110 108 108 106 107 107 106 107 108 110 110 SP’: iva ese tke! 
148 = -:148 149 149 149 150 148 144 142 142 142 144 148 146 148 148 148 148 87 





90 
91 


Assets OF OTHER BANKS: The Other Banks are the commercial banks 
including branches of foreign banks. Total Assets: Combined 
balance sheet total less balances due from domestic banks and cash 
items in process of collection. X Prior to 1949 total of principal assets 
less balances due from other banks in Ceylon. Cash: Currency 
holdings and deposits with the Central Bank. X Prior to August 
1950, currency holdings only. Prior to the establishment of the 
Central Bank the commercial banks held their reserves largely in 
the form of deposits with the Imperial Bank of India (a domestic 
branch included in the Other Banks data), and balances with banks 


abroad, 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 
call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued 
within the period. Share Prices: Unweighted geometric averages 
of price relatives with original base January/June 1939 =100. 
Based on quotations in Colombo. 

PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 
export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 
4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: Weighted 
by 1948 weights. X Annual data beginning 1951 weighted by 
current weights. X Prior to 1950 exports weighted by 1934/38 
quantities and imports with moving weights. Wages: Minimum 
wage rate; tea and rubber estate labor. 

PRODUCTION AND NATIONAL INCOME: Gross National Product: At 


factor cost. Gross National Expenditure: At market prices (in mill- 
ions of rupees): 

























CURRENCY AND Deposits: Deposit Money: Central Bank: Deposits 
of Official Entities. Some deposits of Official Entities are included 
in the Qther Banks’ data on deposits of residents. X From Decem- 
ber 1942 to September 1949 deposits of government agencies are 

















not included. X Prior to 1942 deposits of the entire Government , — SS fe eS eS Ue 
are included. Government Deposits: Demand and time deposits See. _ & SS a ee fe 
of the Government with the Other Banks and beginning August Gross public dom. investment . 5 32 70 123 213 224 
1950, with the Central Bank. xX Prior to September 1949 includes Gross private dom. investment. 34 98 105 153 222 315 
deposits of government agencies also. Net foreign investment... .... —22 — 180 24 —30 147 109 

Total................. 17 2,562 2,903 3,142 4,159 4,782 
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Apr 
























Oct 


Dec 


Jan 








1952- — 
June July Aug 


-—_—1953— 


Feb Mar Apr May Sept Nov Feb Mar 


(Pesos per U. S. Dollar: End of Month) 
.o¢ «6©19.37 19.37 







19.37 19.37 19.37 19.37 19.87 19.87 19.837 19.37 19.37 19.3 19.37 19.37 19.37 19.37 19.37 19.37 1 
e coed aes — nti aeons —— matusi — ais a inet sonia = —_ a aes sii z 
31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 $8 
43.00 42.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00) 
00.00 50.00 60.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00> 60.00 60.00 60.00 60.00 4 
60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00f 
(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
90.00 90:00 90.00 90.00 90.00 104.507115.447124.477124.487126.207127.307 125.247122.327118.597110.00 110.00 110.00 110.00 5 
92.60 92.60 94.00 103.00 104.00 115.50 127.00 121.90 128.50 136.00 144.20 131.67 133.08 128.50 130.00 136.25 147.50 160.00 
7 4. 78.93 81.43 82.86 .. 118.57 114.25 121.18 126.90 136.79 127.38 127.50 123.04 123.04 127.86 137.62 155.36 6 
167.77 157.77 155.84 .... 162.62 . 185.92 190.78 188.35 190.78 189.32 185.44 189.32 184.95 186.89 186.89 186.41 a 
(Millions of U. S. Dollars: End of Month) 
62.7 56.2 65.3 63.4 62.3 60.9 51.1 53.3 52.1 59.4 51.1 56.9 68.5 67.0 70.4 79.5 78.3 10 
45.4 45.2 45.1 45.0 45.1 45.2 41.5 41.5 41.4 41.4 41.7 41.6 41.6 41.6 41.7 41.5 41.5 11 
7.4 11.1 2.2 16.4 7.8 16.7 S66 HS WG F.3 9.5 15.8 26.9 25.4 28.7 38.0 36.8 12 
4.2 aot 2.0 2.7 2.4 2.4 2.1 2.8 2.5 2.8 3.7 §.3 4.4 3.5 3.2 3.1 6.8 13 
14.5 19.4 16.5 We 74 2.7 M9 U2 M5 Wi 1S 16.7 WS WS 8 1h 
11.4 78.3 $5.7 86.9 682.1 82.0 4.1 72.38 @.1 78.3 70.8 77.9 8.8 9.1 S94 .... eae 16 
47.6 54.0 66.6 59.5 57.3 58.6 52.0 54.3 58.4 61.2 58.1 62.4 69.2 79.3 75.7 82.4 86.2 16 
18.8 25.7 26.8 2.7 27.4 2.1 19.3 22.8 24.6 28.6 26.8 30.8 39.9 50.2 45.3 52.2 55.5 17 
28.8 28.3 29.6 29.8 29.9 30.5 32.7 $1.6 33.8 32. 31.3 31.6 29.3 29.1 30.4 30.% 30.7 18 


(Continued on next page) 
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August December. 2 1934/38. * Discontinued January 9. ‘ Beginning February. 5 Beginniag August. * Beginning 
avery 10. 7 Averages. 
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Trade and the Balance of Payments 
20 GOLD PRODUCTION 


VALUE OF TRADE 
21 Exports. ... 
22 Imports, c.i.f.. 


VOLUME OF TRADE 
23 Exports (1937 Weights) 
24 Imports (1937 Weights) 
Assets of the Central Bank 
$0 ToTAL ASSETS 
$1 FOREIGN ASSETS.. 


DomeEsTIC LOANS & INVESTMENTS. 
Government.... a 
Official Entities : 
Business and Individuals 


86 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS. 


DoMEsTIC LOANS & INV ESTMENTS. 
Government. . ; 
Official Entities ve 
Business and Individuals 


45 CASH 7: 
Currency and Deposits 
_50 MONEY SUPPLY 
Currency .. 
Deposit Money. 
Central Bank 
Other Banks... 


55 Time Deposits: Other Banks... . 


56 GOVERNMENT DEPOSITS 
57 Central Bank.... 
58 Other Banks. . 


59 BANK DEBITS®*... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 COMMERCIAL BANK RATB 


72 SHARE PRICEs (Nitrates) 


Prices and Wages 


80 WHOLESALE PRICEs (Santiago)>. . 
81 Home Goods 
82 Import Goods 


83 Cost oF LIVING (Santiago) 
WAGEs (Daily Earnings) 

84 Manufacturing 

85 Copper Mining 

Production, Employment, and Income 

90 MANUFACTURING PRODUCTION... . 


91 MINING PRODUCTION 
92 
93 Nitrate 


94 AGRICULTURAL PRODUCTION 
95 FAO Index 


96 EMPLOYMENT (Manufacturing)... 
97 UNEMPLOYMENT (All Types) © 


98 NATIONAL INCOME 


i teen arian eee ern 


* Monthly totals and 12-month averages. 
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INTERNATIONAL FINANCIAL Statisng 


1940 ‘y 1945 1946 1947 1948 1949 1950 1951 


1952 


(Millions of U. S. Dollars) 


6.3 


202 
156 


105 
73 


8.1 


213 
197 


5.8 


276 
266 


(1948 =100) 


103 
89 


98 
97 


5.7 


328 
269 


100 
100 


(Billions of Pesos: End of Year) 


3.78 
1.47 
1.84 
1.24 
.41 
.20 
.45 


(Billions of Pesos: 


.48 
8.52 
1.14 

.07 
7.32 


-70 


(Billions of Pesos: 


-47 
06 
41 
10.82 


4.53 
1.13 
2.35 
1.58 

.56 

21 
1.02 


47 


10.80 1 
1.46 
.08 

9.26 1 
94 


9.61 1 
3.17 
6.44 
a9 
6.27 
3.20 
.33 
03 
.30 
13.83 1 


5.34 


1 
2. 
1 


30 
2.89 
1.65 

12 
1.12 
1.12 


La 
3. 


7 
7. 
4 
1 


7.69 


6.81 
1.65 
3.38 
1.50 
1.20 

.68 
1.76 


End of Year) 


-64 
15.98 
1.41 
“a7 
14.40 
1.56 


End of Year) 


2.18 


(Per;Cent: Average of Months) 
8.20 8.33 


8.81 
9.21 


(1948 =100: ‘Average # Months) 
45 


25 


58 
4 
68 
55 


52 


66 


87 
94 
109 
76 
94 
95 
8.51 


42.5 


Average of Semi-annual Data) 


9.2 9.40 


(1948 =100) 
68 X 
63 
78 X 
63 


60 
76 


87 
85 
93 
85 


81 
90 


(1948 =100) 


93 


83 
84 
106 


94 
98 
8.43 


(Billions of Pesos) 


49.1 


96 


94 
96 
93 


90 
95 


106 
3.70 


62.6 


8.33 
10.00 
100 


100 
100 
100 


100 


100 
100 


100 


100 
100 
100 


100 
100 


100 
3.20 


76.6 


6.8 
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bo 


8. 
10.3 


114 
115 


119 


118 
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104 
87 
82 
96 


100 
104 


103 
8.44 


93.8 


b> Home-consumed goods; prior to 1947: all goods. 
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100 
2.94 
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TATISTIC 

ey 

: ——1951—— 1952 

1952 Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 


(Millions of U. S. Dollars) 
a) 4 ae .6 .6 5 5 


46 24 29 33 42 48 47 
27 34 37 27 28 32 34 
—— 
103 64 89 91 110 88 
93 113 107 101 101 115 114 
(Billions of Pesos: End of Month) 
-77 15.58 15.73 16.86 16.65 17. 
.58 1.65 1.61 1.84 1.58 
-986 11.79 11.56 ha 
06 5.49 5.46 5. 
3.50 3.60 3.61 3. 
2.80 2.70 2.40 2.5. 
.68 2.09 2.46 
(Billions of Pesos: End of Month) 
.46 ‘a .45 .50 .50 . 5 .49 
.00 27. 27.57 28.35 28.13 28. 29.62 
“ae 64. 1.29 1.64 1.54 of ~57 
.14 1.3% 1.42 1.38 1.33 oe .37 
.68 24. 24.87 25.33 25.25 25.96 26.68 
‘ 3.55 4.10 4.00 3.95 < ‘ 
(Billions of Pesos: End of Month) 
29.39 29.66 31.18 30.26 < 
9.29 9.08 20 «869.7% 
20.09 20.57 21.23 20. 
.26 .16 «oe 2i 
19.83 20.41 21.01 20.: 
6.04 6.18 a. 6 6@3 
2.00 61.728 )0= | 3.16 Bs 
-20 01 .04 , 
200 Lae 2.58 3% 
60.10 67.76 59.53 63.72 72. 
(Per Cent: Average of Daily Quotations) 
8.33 .33 33 8.33 8.33 8.83 8.33 8.33 
(Per Cent: W eighted Average Rate on All Loans Made) 
——-> 12.16 <_——_ - ——»> 12.12 <—_________ 
(1948 = 100: Average of Daily ow 


50 
12 


-07 
.85 
79 
-43 
sat 


ae 


1 


_ 


l 

5. 
3.7: 
ee. 


ht mecwno = co 
menweweor 
Nronmeowore 
eonmwour ee -) 
— DOO ke DO 7) 
— DOC UIlS IS CO 
Cnmwonm ws © 
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one 


2.23 
55.31 


-~ 





574 600 580 
(1 948 a 100) 

198 204 211 218 225 229 23: 233 

184 192 202 209 221 227 23: 232 

232 233 235 237 235 235 2% 235 

189 193 204 205 211 213 2% 222 


ee paar ia 187 
(1948 =100) 
132 134 


93 91 
93 88 
78 92 


(Serre ECCI 
‘Average of 10 months. 2 1935/39. 





Colombia INTERNATIONAL FINANCIAL Statistics 











1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 
Official Without Tax .82 , -765 1.765 1.755 1.755 1.960' 1.960 1.960 2.610° 2.519 
Official With Tax 
2.155' 2.155 


Class I Imports 8238 | 
Class II Imports....... ‘ ” 864°. 1 917 «1.817. 1.8252 * 272! 2.272 \ 2.038 2.585" 2.585 
\ 545" 2.545 


Class III Imports ; : Sent 
Class IV Imports 2.025? am ‘nize 

Certificate = — .678" 2.861 3.082 —é 

BuyYING RATES 


7 Basic Official............... 745 1.745 1.745 1.745 1.950" 1.950 1.950} yd 


8 Effective Coffee Rate. . — — — — o~_ — ton 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC 177 176 111 84 111 101 123 
11 Gold 127 146 83 61 62 74 48 
12 Foreign Exchange 50 $1 28 $2 558 27 75 
18 OTHER BANKS: Foreign Exchange 3 4 3 4 3 5 3 
1h 180 180 114 88 114 106 126 
DOLLAR EXCHANGE IN U.S. BANKS ...... ‘ xz % 58 46 64 86 53 106 
Government and Banks..... eaten nena ee ee tare ret boats TOG ee 34 84 
Business and Individuals... . ae saves Paks ine oak aes ae ae 20 23 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. . 4 ; 2. 17.7 16.38 13.4 27 12.6 13.3 16.1 
VALUE OF TRADE (In Pesos) (Millions of Pesos) 
21 Exports 6 246 $52 446 505 626 771 990 
22 Imports, c.i.f... 281 403 639 589 711 994 


VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
23 Exports. . ek recs 3 i ‘ 141 201 255 289 321 396 460 
24 Imports, c. i. f. ' ae 3 E 160 230 365 337 265 364 416 

VOLUME OF EXPORTS (1948 =100) 
25 Coff 93 101 96 100 78 86 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 

FOREIGN ASSETS ‘ ; ‘ ‘ 309.4 308.6 194.6 168. : 196.1 238. 


Domestic LoANs & INVESTMENTS 3. ; mi of 74. 96.4 140.9 198. ‘ ‘ 223. 
Government ; 7 ‘ ; 65. 85.7 108.38 131. 
Official Entities ; ; a ; 8. 10.3 837.6 42. 
Business and Individuals... . ; B: ; 3 of 3 a 19. 


CREDITS TO OTHER BANKS ’ ; 3 : 25.6 84.1 108.8 145.: 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS - ; ‘ J ‘ 5.2 6.5 5.3 8.0 
41 Domestic LoANs & INVESTMENTS : ; : ‘ 286.3 394.3 440.3 495.7 
42 Government sssceab Rone is is Fe ean ok ihe, 
85.3 80.5 89.0 94.8 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY 472.6 583. 640. 749. 


61 Currency 218.6 270. 306. 367. 
52 Deposit Money............ 254.0 313. 334. 381. 
53 Bank of the Republic... 1.0 e 1 
54 Other Banks........... 253.0 312. 333. 
55 Time Deposits: Other Banks... . 24.7 40.{ 35. 
66 Gov’t Deposits: Bank of the Rep. 76.3 63. 37. 25. 
57 Bank DEBITS* 434.1 537.4 682. 779. 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD ‘ i Z , 6.62 6.64 7.12 7.13 
(1948 =100: Average of Months) 

71 SHARE PRICEs (General) f 140 148 116 100 

Prices and Wages (1948 =100) 

80 WHOLESALE PRICEs: Coffee 2 2 5 54 69 89 100 

81 Cost oF LIVING (Bogoté) 67 73 86 100 


Production and National Income (1948 =100) 
90 CRUDE PETROLEUM PRODUCTION... 5 94 105 100 


91 AGRICULTURAL PRODUCTION (FAO) 5 Ath er ak ale 89 98 100 
(Billions of Pesos) 
92 NATIONAL INCOME....... = fas 0: 0% 2.13 2.57 3.15 3.74 


1 
379. 
31 


A’wrawoss 


2 v 
m ore w ron 


Sot NAIR DH 
OO WOM AES 
S & Mom toe 


eee eat 


* Monthly totals and 12-month averages. 
Page 62 ' Beginning December 17. From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rate 
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—1951—— . 1952 mmnronancoae 1953 


Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Feb Mar Apr 


(Pesos per U. S. Dollar: End of Month) 
2.510 2.510 2.510 2.510 2.510 2.510 


2.585 2.5 2.585 2.585 2.585 


.950 1.950 1.950 1.950 1.950 1.950 
2.500 2.500 2.500 2.500 2.500 2.500 2. 
2.228’ 2.236’ 2.244" 2.252? 2.2617 2.269? 2.2 

(Millions of U. S. Dollars: End of Month) 

118 112 119 121 125 117 


4 4 4 
116 123 12: 129 
74 78 8: 88 
47 49 5! 58 
26 28 3 30 
(Millions of U. S. Dollars) 
9 1.3 a 1.0 
(Millions of —— 
76 90 88 Sind sth 
80 88 78 84 93 
(Millions of U. S. Dollars) 
33 39 38 43 37 
32 35 31 33 37 
(1948 = 100) 
76 96 90 100 84 
(Millions of Pesos: End of Month) 
218 230 236 243 224 
325 346 352 343 342 
162 162 161 162 170 
27 32 33 4l 38 
137 152 159 140 134 
197 171 177 209 222 
(Millions of Pesos: End of Month) 
8 11 10 11 10 8 


855 847 880 901 925 949 


176 142 204 202 211 203 
(Millions of Pesos: End of Month) 

1,168 1,176 1,248 1,272 1,265 1,285 
464 489 480 492 490 502 
703 686 769 780 776 783 
2 4 1 2 1 1 
701 683 767 778 774 781 
67 73 76 75 78 78 


137 117 107 109 123 127 
1,488 1,343 1,695 1,427 1,396 1,513 
(Per Cent: Average of Daily Quotations) 
6.32 6.27 6.382 6.32 6.32 6.32 
(1948 =100: Average of Daily Quotations) 

98 98 100 102 103 104 


(1948 =100) 
143 141 138 135 134 135 


169 161 170 171 159 157 


a 


Bee first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. * Beginning March 20. 


eginning February. * Single tax rate beginning July 10. ’ December average. * Discontinued March 20. 7 Beginning Page 63 
middle of month. 8 Last weekly statement of year. * 1935/39. 
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VoLU 
\- es ue 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 d 
Exchange Rates 
SELLING RATES (Colones per U. S. Dollar: End of Year) 
1 Ca iskehoaaeussae ‘ 5.67 5.67 5.67 5.67 “ 
2 With Surcharge... ..... 5.62 6.62 6.62 6.62 6.62 5.67 5.67 JES B's) beg eat 5.7 
3 Controlled Free............ 5.66 5.68 5.65 5.70 5.71 6.01 6.89 6.95 8.90 8.70 7.00 6.65 a 
With Import Surcharge 
4 oo Cameny nie 9.278 sisi 
5 cond Category... oA wr a ” _ oa oe 11.825 — 
Third Category... 6.08 10.03 di9'95 wt Sl — 
7 Fourth Category... 14.378 a 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
20) CITBAL TOAME. coc cisecncs sess 1.16 1.26 2.09 .99 7.66 2.67 4.46 5.16 4.72 $3.72 8.21 14.56 De 
11 dy .04 .20 .48 81 6.03 2.02 2.04 2.06 2.06 2.06 2.06 2.06 2. 
12 Foreign Exchange.......... 2.23 1.06 1.61 .18 1.63 .66 2.42 3.10 2.66 1.67 6.16 12.51 3. 
13 OTHER Banks: Foreign Exchange .88 1.48 1.16 .97 1.79 2.83 3.23 3.43 3.14 4.81 3.02 3.26 $i 
Oe ee ee 2.03 2.74 8.26 1.96 9.44 6.61 7.68 8.58 7.84 8.62 11.23 17.82 8. 
15 DoLLAR EXCHANGE IN U.S. BANKS .... ye es — ofan 6.89 7.74 7.30 8.91 8.32 X 6.51 8.71 12.10 
Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) (Millions of Colones) 
20 eros wee eis 60.9 52.4 47.6 89.4 64.7 80.8 128.9 178.6 176.56 194.8 221.6 265.2 13 
21 SREM HORNS 5s as wv scicas no's 66.7 70.9 94.8 94.6 161.8 185.6 270.0 287.8 243.4 258.6 3138.2 381.1 32, 
VALUE OF TRADB (In Dollars) (Millions of U. S. Dollars) 
22 a cee 10.84 9.34 8.47 7.01 11.53 14.30 22.96 81.81 31.43 34.69 39.47 47.23 2.4 
23 SRNR MPA sos asso 5 sas 11.88 12.62 16.88 16.84 26.95 33.04 48.08 42.84 43.36 46.03 55.74 67.87 3. 
VOLUME OF EXPORTS (1948 =100) 
24 Ihe Sr ess cla Lik lai ook 117 106 88 71 100 66 86 100 71 82 
25 PE cia cs sass ssi ea 57 52 36 34 29 59 75 100 a eat 
26 SRG Oo ae Ss Cenc eae 170 129 178 114 30 92 126 100 128 72 
Assets of the Central Bank (Millions of Colones: End of Year) 
50 Ponmson Ageere.............. 6.4 7.1 11.8 5.6 43.0 15.0 25.0 29.0 26.6 20.9 49.3 82.0 $1. 
$1 Domestic Loans & INVESTMENTS 26.1 26.0 25.8 25.5 24.5 25.4 26.0 52.0 41.56 34.6 28.3 26.9 28. 
$2 Government............... 11.4 11.2 11.0 10.6 9.2 11.8 12.8 38.9 28.6 21.8 15.6 14.4 15. 
33 Official Entities............. 14.7 14°78 14.8 14.9 15.3 13.4 13.2 13.1 12.9 12.8 12.7 12.5 12. 
34 CREDITS TO OTHER BANKS...... 8 8 1.2 6.1 26.4 42.0 49.5 65.2 83.2 82.6 76.6 81.1 80. 
Assets of Other Banks (Millions of Colones: End of Year) 
40 FoRBIGN ASSETS............... 4.9 8.3 6.6 5.6 10.0 15.9 18.2 19.8 he ay. 17.0 18.4 17. 
41 Domestic Loans & INVESTMENTS 41.7 43.2 48.8 69.3 126.2 157.0 174.3 173.9 236.1 243.1 240.6 266.1 240. 
42 Government............... 5.6 8.8 8.7 4.9 2.6 15.1 19.8 19.1 47.1 40.2 26.7 22.4 28. 
43 Official Entities............ 6.7 6.3 6.1 5.9 16.6 16.0 12.6 9.0 17.5 10.4 — -- - 
44 Business and Individuals... . 29.4 83.1 89.0 48.4 107.0 125.8 141.9 145.8 171.6 192.6 213.9 243.7 212. 
eee ee 8.0 7.9 8.2 8.6 Zise 14.8 18.0 16.1 14.4 24.8 33.7 41.6 30. 
Currency and Deposits (Millions of Colones: End of Year) 
50 Monuy SUPPLY................ 48.4 49.2 62.1 57.5 147.1 141.7 160.2 178.3 198.9 205.6 221.8 262.5 208. 
51 RS ee Zeek 23.3 23.8 25.9 70.5 67.2 82.3 109.8 105.4 101.1 108.3 125.3 99. 
52 Deposit Money............ 26.3 25.9 28.3 31.6 76.7 74.5 717.9 68.5 93.4 104.6 113.6 187.2 109. 
53 Central Bank.......... 1.2 .6 3 2 4 4 3 9 5 3.4 2 a ; 
54 Other Banks........... 25.1 25.3 28.0 31.4 76.3 74.2 77.5 67.6 92.9 101.2 113.3 1387.0 108. 
SS Toa DePOBITS................ 8.8 9.6 10.1 12.3 19.5 22.4 37.7 X 18.4 22.3 31.0 30.2 37.5 31. 
55a a — - -— -- = 3 -- 1.0 2.3 2.1 2. 
55b [Dimeer MARMES.«....< os 0a cas xcs 8.8 9.5 10.1 12.3 19.5 22.4 37.7 18.1 22.3 29.9 28.0 35.3 29. 
56 GOVERNMENT DEPOSITS......... 3.0 2.4 8.3 4.0 4.1 3.2 3.5 7.4 5.2 8.1 30.7 39.7 a. 
56a ee OS eee ~- — 5.1 -— 1.4 — — ~ 4.5 28.9 39.0 25. 
56b re 3.0 2.4 3.2 4.0 Bae 3.2 3.5 7.4 5.2 3.6 1.9 7 - 
Sy 6@emeke PONT. .............. _— — —_ — — — 2 18.8 47.0 23.0 3 = 
EN | re 836.7 $7.5 43.0 43.1 126.3 182.7 159.4 164.3 182.1 209.7 228.3 259.5 212 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 45 43 44 42 84 85 98 100 99 112 115 104 1¢ 
81 Home Produced Goods...... 48 47 49 44 94 91 101 100 102 113 122 116 12 
82 SS 28 24 26 20 52 67 92 100 107 150 149 138 14 
83 Import Goods.............. 39 37 37 39 65 72 93 100 93 111 103 80 > 
84 Cost or LIVING®.............. 46 47 47 46 82 85 97 100 108 119 127 122 12 
ance ae rem renee ee aaa email tatiana inanimate 





* Monthly totals and 12-month averages (10 months average for 1948). > San Jose. 
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———, 
—195I——  —— — ——— ——- — —-— ———— ——--—— 1952-——————————_ —- ~~ -- ~~. 
1952 Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(Colones per U. S. Dollar: End of Month) 
5.67 7 6.67 5.67 6.67 6.67 6.67 5.67 5.67 5.67 65.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 i 


6.75 





6.75 6.65 6.65 6.65 





6.65 





(Millions of U. S. Dollars: End of Month) 


— 







4.56 5.71 8.21 12.75 15.12 17.01 18.16 18.26 19.46 18.57 16.62 15.12 13.388 13.62 14.56 16.38 20.06 .... .... 10 
2°06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 .... if 
2°51 3.66 6.16 10.70 13.07 14.96 16.11 16.20 17.40 16.52 14.57 13.07 11.32 11.56 12.51 14.32 18.00 .... .... 12 
3.26 3.14 3.02 3.54 3.53 3.45 3.22 3.05 2.75 2.18 2.29 2.59 2.30 2.94 3.: 
7.82 8.85 11.23 16.29 18.65 20.46 21.38 21.31 22.21 20.70 18.91 17.71 15.68 16.56 17. 
2.10 8 12. 









(Millions of Colones) 





















65.2 13.2 25.9 $3.7 34.9 20.9 26.9 23.8 16.3 12.9 S.4 12.0 16:6 17.7 3.3 fetta, neal pasete ite 
81. $2.2 31.0 30.0 29.1 29.7 30.3 34.2 27.4 29.8 36.9 27.9 34.8 39.1 31.9 leit outa oe eee 
(Millions of U. S. Dollars) 
7.23 2.35 4.62 6.00 6.22 §.32 4.79 4.23 2.91 2.29 1.47 2.14 1.88 3.15 6.82 22 
7.87 5.74 5.52 5.385 5.19 5.29 5&.39 6.09 4.87 5.81 6.58 4.96 6.20 6.96 5.69 23 
(Millions of Colones: End of Month) 
82.0 $1.6 49.3 75.7 87.7 97.7 104.0 103.3 108.9 108.6 92.4 84.4 74.2 75.9 82.0 98.5 112.8 122.7 127.8 #0 
26.9 28.5 28.3 “a 2:7 2S 2S He Bt SS FBS BA Hi Tl MSO USCS CUMS. Uh hES OS 
14.4 15.8 15.6 15.4 15.1 15.0 15.0 15.0 14.7 14.6 14.7 14.7 14.6 14.6 14.4 14.3 14.3 11.9 10.8 $2 
12.5 12.7 iZ.t 12.6 12.6 12.6 12.6 12.6 12.6 12.6 12.6 12.6 12.5 12.5 12.5 12.5 12.5 12.5 12.5 33 
81.1 80.4 76.6 68.0 47.8 41.9 987.8 37.1 4.8 42.8 49.4 657.8 66.2 72.7 81.1 64.4 685.7 49.8 48.5 9% 
(Millions of Colones: End of Month) 
18.4 7.7 ws 23.0 10:9 29.4 %W.1l Ws %W5S WH WS MA WH 6S 124 BE WT 228 40 
66.1 240.8 240.6 233.2 228.7 224.6 228.1 237.2 242.8 245.9 250.3 257.0 260.6 266.4 266.1 265.0 266.8 257.4 41 
22.4 28.7 26.7 7.6: 36.8 27.3 26 8.6 HA BO HBS HBO BA BSE BSA BI MBS MF 42 
-— -- -- -- -- -- -- _ -~ --- — — — — — ~ - 43 
43.7 212.1 213.9 205.7 201.8 197.4 202.5 205.5 208.5 217.3 225.5 232.4 237.2 242.8 243.7 242.9 241.4 232.7 4h 
41.6 30.4 33.7 83.5 35.2 36.7 38.0 38.0 39.7 40.3 36.8 37.7 35.8 34.1 41.6 38.9 41.3 9 46 
(Millions of Colones: End of Month) 
62.5 208.6 221.8 238.9 243.9 247.0 256.9 262.3 260.2 259.9 251.7 252.1 244.6 251.3 262.5 277.3 290.2 294.8 50 
25.3 99.4 108.3 106.5 109.0 109.2 109.1 111.6 110.1 108.9 110.1 109.8 111.2 115.7 125.3 127.2 131.8 132.3 $1 
37.2 109.2 113.6 182.4 1384.9 137.8 147.8 150.7 150.1 151.0 141.6 142.3 133.4 185.7 187.2 150.1 158.4 162.5 52 
oa > Pe | .6 3 3 2 <a a | = - - 1 aa 3 - ot — §93 
37.0 108.9 113.3 132.3 134.4 137.5 147.5 150.5 150.0 150.6 141.6 142.3 133.4 135.5 137.0 149.8 158.4 162.3 54 
$7.5 31.7 30.2 30.8 30.6 32.0 32.1 36.5 35.9 36.8 38.6 40.2 34.1 39.3 37.5 38.5 40.6 2.4 Cea. 
2.1 2.5 2.3 Sok 2.0 1.8 1.8 2.4 2.4 2.3 oe 3.3 3.3 2.8 2.1 2.0 1.8 2.4 4.0 55a 
35.3 29.2 28.0 28.7 28.6 30.2 30.4 34.1 33.5 34.5 36.6 36.9 30.7 36.5 35.3 36.5 38.8 39.9 55b 
39.7 27.9 30.7 36.1 38.1 41.6 41.0 35.8 46.7 42.1 41.3 39.3 37.6 43.0 39.7 40.9 40.0 34.2 — a 
39.0 25.9 28.9 33.9 36.0 39.5 40.1 35.1 45.7 41.3 40.6 38.5 36.8 42.3 39.0 40.1 39.2 35.3 35.0 56a 
a 2.0 iw 2.2 2.0 a.k a a 1.0 8 ES 8 8 oe ud i 8 9 56b 
- = 3 4 .6 4 4 — _- - - - - - -- - oe 
59.5 212.8 250.6 271.9 261.3 278.8 273.5 271.7 232.5 253.8 231.8 227.2 256.4 249.1 305.8 315.6 308.0 ia 4 ice 
(1948 =100) 
104 107 108 109 106 107 107 107 105 102 100 99 100 101 101 101 100 101 102 80 
116 124 121 122 118 118 119 119 117 114 lll 110 113 114 114 114 113 114 116 81 
138 143 135 134 132 135 131 138 141 141 142 144 151 138 133 130 124 137 136 88 
80 81 2 83 84 85 84 82 80 78 78 77 76 75 75 74 74 74 75 83 
122 123. 121 121 
ee 


eet LE 


Beginning December 13. * Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
oneginning April 1 and applicable to preferential imports only. ‘Abolished June 9. * Beginning April 1. * Abolished Page 65 
Mber 1, 
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1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 


1952 
Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) * 
1 CE i hg en fe 1.008 1.020 1.095 1.000 1.000 1.000 1.000 1.000 ‘ 1.000 
2 With Tax 1.028 1.040 Road 1.020 1.020 1.020 1.020 1.020 z 1.020 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK 1 232 266 346 316 343 460 
Gold 191 226 279 289 299 214 
Foreign Exchange 41 40 67 28 44 f 210 
Foreign Investments........ = = — — _— 36 
OTHER FOREIGN EXCHANGE 
Banks ; ae ee 2 2% 194 211 279 266 186 
Business and Individuals... . 145 161 213 296 384 
671 638 838 879 913 
DOLLAR EXCHANGE IN U.S. BANKS 128 163 236 219 164 
Government and Banks..... Fag ae inet ‘age ' 
Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Pesos) 
20 Exports... ee ; 410 534 773 
21 Imports, f. 0. b..... 238 300 520 
VOLUME OF EXPORTS (1948 =100) 
wehbe oe { 62 63 94 100 
Tobacco (1935/39 Weights) .. 153 157 94 100 
Assets of the National Bank (Millions of Pesos: End of Year) 
30 ToTAL ASSETS - - — 


$1 FOREIGN ASSETS ; — — 
DoMESTIC LOANS & INVESTMENTS 
$2 Government. . : — — 


83 CREDITS TO OTHER BANKS — wai 


Assets of Other Banks (Millions of Pesos: End of Year) 

40 TOTAL ASSETs... - ~ 5 50 ’ 461 522 665 626 611 686 
41 FOREIGN ASSETS. . a E 202 224 280 266 186 114 
42 Domestic LOANS & INVESTMENTS 2 2 125 177 192 210 210 330 
43 Government... . ; ee tetas sehen an 5 ie . poe ai AG ae 38 
44 Business and Individuals... . ; A : na aha ,; ieee See 291 
45 Of which: Domestic Loans 111 162 174 195 192 277 
46 229 224 269 218 229 238 
47 2 ‘ 134 123 177 132 158 167 
48 U.S. Dollars... . — : f ‘ 96 102 92 87 70 71 
Currency and Deposits (Millions of Pesos: End of Year) 

50 MONEY SuPPLY (Pesos & U.S. Dollars ‘ 672 799 957 1,041 1,123 Z 1,273 
51 MONEY SUPPLY (Pesos)... $ 331 424 514 548 593 648 
52 Currency........ ae ieee 6 ‘ 312 376 467 586 671 782 
2a Pesos. . 2 : 167 214 254 289 287 303 
52b U.S. Dollars........... 145 161 213 296 384 479 
53 Deposit Money............ 359 424 490 456 453 491 


53a Pesos. ; eae 164 210 260 259 306 345 
53b U.S. Dollars 195 214 230 196 146 146 


54 TIME DEPOSITs...... 74 79 96 103 103 64 

55 GOVERNMENT DEPpOSITS......... ee Roan aioe pais Bate te 4 cen Saleh bis 136 
BANK DEBITS” 

56 To Deposit Money. . 144 163 398 631 693 745 650 731 

56a Pesos we Ecce 96 104 172 264 370 456 490 598 

56b U. S. Dollars 48 59 226 267 323 289 160 133 

57 To Government Deposits... . Sree cn : Neca isin KS ne Rees ee ae 

Prices (1948 =100) 

80 WHOLESALE PRICES: Sugar 4l 34 ‘ 83 112 100 98 118 
UNIT VALUE OF EXPORTS 

81 Tobacco (Current Weights). . 53 107 113 100 

82 RETAIL PRICES (Food) ° 78 92 100 86 84 


Production and National Income (1948 =100) 
90 PRODUCTION: Sugar. . a ea é 67 97 100 86 92 


91 - 150 138 100 95 166 
(Millions of Pesos) 
92 NATIONAL INCOME... ; 1,247 1,649 1,678 1,558 1,661 


aaa errr atari 


* 1937-1940 December averages. > Monthly totals and 12-months averages (6-months average for 1937 and 11-months 
average for 1940 and 1946). *In Havana. 
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693 
618 


85 


623 














501 495 





558 569 
1,143 1,141 
285 264 






227. 207 


















48 42 
47 49 
65 59 
588 986 





369 383 
341. 355 
2440 234 
205 195 
39 39 










1,399 1,431 








751 778 
884-918 
326 350 
058 =: 69 
515 512 
425 428 
90 84 
80 82 





7 9 
753-747 
85 77 
416 429 
47 46 









230 
192 
37 


1,414 
857 
916 
338 
578 
498 
419 

79 
85 
163 


1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.0 
1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.0 


Cuba 






195 2— A _—_—————— ———— 1953 —_-—_—— 
Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 


(Pesos per U.S. Dollar: ‘End of Month) 
00 1.000 1.000 1.000 1 
20 1.020 1.020 1.020 8 
(Millions of U. S. Dollars: End of Month) 


497 531 548 564 560 547 558 525 504 482 460 437 429 470 oa: 

311 321 321 321 318 304 294 280 280 254 214 214 214 ee cuss 

156 180 197 213 211 213 234 214 188 192 210 188 179 mee) séae ee 
30 30 30 30 30 36 : { ‘ 36 36 













61 60 60 53 52 54 52 RP as. tk’ Fae Gee 
a ee ee aS Sader andaOl Rae Sam domed”. eae” saane sil a 
1,152 1,191 1,211 1,234 1,239 aout oe sven as owea ewes ‘aie maka athe . 16 
265 288 307 318 317 321 341 321 286 284 301 276 280 ae) acces 
210 2382 250 261 259 265 (2838 #262 226 225 241 214 «#217 «#4(269~—«wW. 8 


58 57 56 59 60 63 ina @ 





(Millions of Pesos) 
56 63 


60 78 87 84 56 
55 57 54 53 54 54 46 
(1948 = 100) 
63 138 130 123 101 71 88 84 57 50 58 66 75 23 
ea al ieee aees eae Ea aT GAT” Sie “Sanne cam seal 23 
(Millions of Pesos: End of Month) 
592 627 644 661 678 656 663 665 634 629 623 er ‘acne a 


497 564 560 547 558 


525 














29 32 41 31 41 49 nk ae | led baba 
16 16 15 16 17 21 16 36 43 49 Te teen eet ae ote 


(Millions of Pesos: End of Month) 
736 760 759 774 773 777 810 826 805 802 800 oe ee —— i io ee 
69 68 62 61 60 60 53 52 54 52 53 aati pata Sidi ee 
438 453 462 465 447 446 479 499 498 508 506 ees dient er anes. 
42 41 41 40 27 26 60 50 47 47 37 ee haiti ay a. ae 
395 412 421 426 420 420 418 449 451 462 469 a eicats mana . bb 
366 384 394 397 391 389 387 417 419 429 437 casa wee aaa os = 
224 231 228 239 259 264 272 262 243 228 Se sie cada aded ioe a 
188 197 194 205 227 231 242 231 215 201 198 ore pis ae ea! 
36 34 34 34 31 33 30 31 28 27 28 ees cers a een ae 

(Millions of Pesos: End of Month) 

1,454 1,480 1,50 1,527 1,544 aie sia ai wees aiaiass aaa er yanne re Sehis ware 
790 813 827 847 858 841 874 880 854 841 853 a rr Sian . 61 
944 961 979 998 1,001 bite ani aie Saar ead gers ear Sara ote ae 
357 369 378 389 382 378 377 380 382 376 385 oye eee = kta a 
587 592 601 609 aa ee Saree “eres Saabs Jedae> ares .... 6b 
510 519 521 529 543 527 555 555 528 520 526 daciale Luis ee er 
433 444 449 458 476 463 497 499 471 465 468 ates at Sates .... 59a 

77 75 72 72 67 64 58 57 57 55 58 apes Sti oa .... 63b 
88 90 92 94 96 98 97 104 106 106 109 alia a ee aoe 
149 139 128 138 137 111 130 107 ee or cenit a 















142 809 
700 = 758 
42 56 
16 20 








857 
802 
55 
21 


107 


94 








854 982 983 921 872 886 851 0 ee CT ate tei ns ... 66 

804 927 9238 867 822 842 804 808 746 637 T67) .... «21. ween eee. 660 

50 55 60 54 51 44 48 25 29 23 Pe dam Giee are sane ee 

33 23 27 22 23 24 26 32 36 22 BP? tech Gate hen! | ele 
(1948 = 100) 


104 102 102 100 99 98 96 95 95 95 91 84 ae ite 





95 96 96 95 





Denmark 


Exchange Ratcs 

1 SELLING RATE 

2 With Tax 

Gold and Foreign Assets 
10 NATIONAL BANK 


11 Gold... 
12 Foreign Exchange 


18 OTHER Banks: Foreign Exchange 
14 TOTAL 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks ke 
Business and Individuals. . 


CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 Exports Te ee 

21 REMI MBE. ssn i.0sos se 5 2 


VOLUME OF TRADE 
22 Exports (1949 Weights)..... 
23 Imports (1949 Weights)..... 


24 Net SURPLUS WITH EPU AREA. 
Assets of the National Bank 

80 ToTAL ASSETS. 

$1 FOREIGN ASSETS eek ie 
$82 Domestic Loans & INVESTMENTS 
$3 Government......... 

S84 Non-Government....... 
Assets of Other Banks 

40 TOTAL ASSETS..... 

41 FOREIGN ASSETS s 

42 Domestic LoANs & INVESTMENTS 


Currency and Deposits 
50 MOoNEY SUPPLY 
§1 Currency....... 
Deposit Money 
Other Banks ae 
Postal Checking System. 
65 ‘TIME DEPOsITs.... 
56 GOVERNMENT DEPOSITS 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 
71 Industrial 
72 Shipping 
Prices and Wages 
80 WHOLESALE PRICES" 
81 Home-Type Goods 
82 Export Goods 
Import-Type Goods 
UNIT VALUE OF- TRADE 
Exports (Current Weights). . 
Butter..... Pea itntl core 
Bacon USN ae 
Imports (Current Weights). . 
FREIGHT RATES °... 
Cost OF LIVING.... 
WaGEs (Hourly Earnings)....... 


laine emacs rarer mares ssrmsasmamssasiesamemmssnscsssmemssensemmn? 
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1 ,569 
1,674 


140 
114 


4.48 


76 
86 


47 
50 
36 
43 


40 
35 
47 


» 


59 
48 


* Home-consumed goods. 


> 1949 =100. 





(Kroner per U. S. Dollar: End of Year) 
4.81} 4.81 4.81 4.81 


(Millions of U. S. Dollars: End of Year) 


58. 83.8 86. 76.1 83.9 
52. 37.6 37. 82.0 $2.0 
6. 46.2 49. 44.1 62.0 
10.% 32.3 37.3 25. 27.0 
i: 9 
9 ot 


6.923 } 8:30 { 6.928 


5.18 


86.6 97. 
31.6 31. 

55.1 65. 

18.0 21. 

104.6 118. 
38.0 45. 
ee 35. 

10. 

—34.% 


69. 116 124. 101.4 110 
17. 26 66. 62.8 44 


Millions of Kroner) 
904 1,618 2,313 
696 2,848 3,090 
1948 =100) 
39 um: t= SS 100 173 
26 105 xX 96 100 
(Millions of U. S. Dollars) 


2,731 
3,424 


4,592 
5,890 


; ae 39.9 —76.6 

(Millions of Kroner: End of Year) 
8,125 7,130 6,084 5,612 5,478 
305 319 283 820 450 
7,774 6,765 6,755 6,245 4,980 
7,611 6,627 5,609 5,092 4,836 
162 138 146 164 144 

(Millions of Kroner: End of Year) 
10,661 10,942 10,980 10,968 11,295 
166 179 121 130 124 
5,011 X¥ 6,996 7,595 8,710 9,387 9,674 
498 433,177 2,822 1,709 1,084 1,118 
(Millions of Kroner: End of Year) 
3,136 X 8,236 7,922 7,188 6,739 
703 1,491 1,557 1,562 1,546 
2,482 X 6,745 6,365 6,627 5,193 4,896 
2,308 46,277 6,013 6,255 4,830 4,625 
124 468 352 371 363 371 
2,475 ,151 3,568 4,184 4,666 6,203 
2,737 2,653 1,741 1,858 1,853 

(Per Cent: Average of Months) 
$3.76 8.66 8.65 4.07 


(1948 =100: Average of Months) 
98 99 1 
96 102 107 100 

(1948 =100) 

84 : 100 
86 100 
67 100 
81 100 


6,445 
1,549 


83 2 100 
73 100 
67 100 
79 ‘ 100 


95 100 
79 100 
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—$$1951———§$_ —————————————— 19852-1953 
Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Feb Mar Apr 


(Kroner per U. S. Dollar: End of Month) 
6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 , ‘ 6.92 6.92 6.92 


(Millions of U. S. Dollars: End of Month) 


94.9 96.3 110.0 105.1 118.7 113.4 122. 
31. 31.4 31.4 31. 31.3 31. 31. 
63. 64.9 79.7 173. 87 82. 91. 


1 

3 

8 
IT. 0 417.0 15.0 15 17. 17 
112. 3 127.0 120.1 134.4 131. 
37. 2 37.5 43.8 51. 59. 
23.3 4 
0 + 
9 7 


111.0 106.7 91.1 90. 
$1.4 31.4 $81.4 31. 
79.6 75.3 69.7 659 


18.8 17.3 17. 17. 
129.8 124.0 108. 


44.0 38.7 38. 
35.6 29.3 28. 
8.4 9.4 10. 
8.5 


—38.5 —24.6 —10 


137.8 143. 
31 

112 

18. 

162. 

62. 

53. 

8. 

—35. 


144.8 
31.3 
113.5 


t 


28. 
9. 
—10. 


28. 26.6 32. 38. 48. 
9. 10.9 11. 12. at. 


—15. —28.9 -—19.7 —22. 


Seno w 

PER AMNOKRD 
A anc <3 te 
ORO ww Dw 
MAAMRWOMNwwN 


(Millions of Kroner) 
485 511 543 421 459 445 481 457 531 477 589 
641 540 650 572 506 515 519 457 541 554 562 588 


(1948 = 100) 
——> 188<——- _ ———> 171<——- _ ——> 1910<+———-- _ ——>  192<——_ 
——> 1 153<——-  _ ———> 137<——_- _ ———>_ 1388<————_-  ——> _ 160<——_ 
(Millions of U. S. Dollars) 
14.0 14.5 —.4 -5.0 -5.5 -8.0 9.2 -—3.0 8.2 -7.2 -7.5 -3.0 -5.3 -—2.0 
(Millions of Kroner: End of Month) 
5,268 5,143 4, 5,0: 5,036 5,074 4,820 4,822 4,906 4,851 4,927 5,034 4,862 4,980 
619 589 : 508 518 619 . 579 672 636 699 834 849 805 
4,615 4,520 4,45 » Oe 4,501 4,528 4,174 4,216 4,206 4,189 4,202 4,175 3,985 4,147 
4.374 4,266... . Seay ne ling nis oace pats ea es said aes ate 
242 235 Us arate ses ane Seas Ree 
(Millions of Kroner: End of Month) 
12 ,066 11,849 11,985 12,031 12,119 12,148 12,270 12,207 12,275 12,401 12,428 12,620 12,669 12,758 13,070 
116 ‘ 130 119 119 118 119 117 117 103 108 122 123 126 145 134 
10,649 ; ,629 10,707 10,693 10,785 10,794 10,900 10,870 10,893 10,942 11,088 11,122 11,018 11,118 11,179 
940 861 924 894 860 874 912 1,003 857 891 1,025 752 990 


(Millions of Kroner: End of Month) 

6,619 6,525 6,602 6,686 6,762 6,939 6,980 6,682 6,888 

1,600 1,601 1,577 1,611 1,722 1,742 1,890 1,791 1,778 

5,019 4,925 5,025 5,074 5,040 5,197 5,090 4,890 5,111 

4,589 4,542 4,624 4,668 4,644 4,776 4,646 4,497 4,682 
430 383 401 406 396 421 444 393 429 

5,909 5,946 5,976 6,005 6,030 6,056 5,978 6,107 6,167 

1,870 1,505 1,500 1,497 1,493 1,528 1,497 1,522 1,481 
(Per Cent: End of Month) 

5.28 ‘ §.24 5.28 5.82 5.82 §.82 65.82 5.86 5.28 5.22 5.20 5.17 


(1948 =100: Average of High and Low During Month) 
97 94 94 94 94 94 94 94 94 95 97 
115 113 108 108 108 108 109 110 110 108 106 110 


(1948 = 100) 
150 148 146 143 142 141 141 139 140 139 139 138 
142 140 139 137 137 139 138 138 137 137 137 137 136 


113 112 109 108 108 108 109 109 109 110 109 107 
164 163 161 158 152 146 145 143 140 140 140 138 


- “ 
> 
bo 


oo 
a> 
oo 


6,479 6, 
1,640 52 1, 
4,839 4, 4, 


4 
6 
8 
4,471 ‘ 4,449 

368 ‘ 374 
5,768 i 5,796 
1,850 1,883 


53 
30 
23 
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—— 118<——_-  ——> 113<——_- _ ———> _ 112<—_- 117<——...... 
96 96 102 101 90 91 91 91 90 102 115 109 
116 122 116 116 118 119 127 122 125 113 112 112 


—> 139<——- _- ——> 135<——-_ ——> 127 < 123<__...... 
197 184 174 147 141 136 123 118 120 122 123 122 
ee , ee sakes ‘ er ie eee 124 

=i io. ae 130 <—_— ——> 181 ene 


(Continued on following pages) 
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, Beginning August 21. 8 een September 19. * Beginning November 19. * Tax rate repealed effective October 17. 
* Exchange closed April 9-June 5 
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Denmark 





1937 1938 1939 1940 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION........ 77 ae 83 
Producers’ Goods........... 77 77 84 
Consumers’ Goods.......... 79 79 84 

AGRICULTURAL PRODUCTION (FAO) 103! ot Pirate ate 

ANIMAL FOODSTUFFS............ 104 109 104 100 

ANIMALS AND PRODUCTS........ 155 148 152 

FISHERIES PRODUCTION......... 39 47 45 

EMPLOYMENT (Manufacturing) . 77 77 

UNEMPLOYMENT (ALL TYPES)... . Rise 21.3 18.4 

Gross NATIONAL PRODUCT...... 6.9 7.2 7.9 8.5 

NATIONAL INCOME............ 6.1 6.4 6.9 7.4 


PURSC  Rore Se 3.75 milli 
DENMARK Population | 33; 770.2 1277 4.30 million 
EXCHANGE RatEs: Official buying and selling rates are 6.895 and 6.920 


kroner per U. S. dollar. Since August 6, 1952, however, exporters 
of most commodities whose foreign exchange proceeds are U. S. or 
Canadian dollars receive, when the currency has been surrendered 
at the official rate, a right to import otherwise restricted goods from 
the EPU currency area in amounts equivalent to 10 per cent of the 
export proceeds surrendered. These rights are transferable, but 
dealings are rather irregular and no official quotation exists. It is 
reported that the import rights after some initial trading at a pre- 
mium of 130 per cent or more of the value of the imports they made 
possible brought by late November 1952 a premium of about 100 
per cent and by mid-December 1952 a premium of about 80 per cent. 


From November 19, 1950, to October 17, 1951, all sales of foreign 
exchange for travel purposes were subject to a tax of 20 per cent. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Danish account, as re- 
ported by all U. S. banks. Credit to or from (—) EPU: Cumula- 
tive total of credit received from EPU. Cf. table “European Pay- 
ments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1950 1951 1952 
United Kingdom 53 42 38 #£«38 


Per Cent of Total Imports 


1937 1950 1951 1952 
United Kingdom 38 32 26 27 


Germany, Fed. Rep. 18 13 14 Germany, Fed. Rep. 10 13 16 
Sweden 5 6 5 5 Sweden 6 8 & 9 
Norway 5 4 4 4 United States 5 9 il 8 
United States 2 2 2 4 Belgium-Luxemb’g 3 2 5 6 
France 1 3 5 3 France 1 9 6 5 


1937 1950 1951 1952 
Dairy Products.... 33 33 °27 27 


1937 1950 1951 1952 
Coal, Petroleum & 


Meat and Products. 26 22 24 25 Products 6 i179 I 19 
Vehicles incl. Ships. 6 3 5 3 Textiles 12 16 15 = 12 
Live Meat Animals 5 6 7 5 Grains 9 3 3 3 
Machinery 4 7 x 10 Machinery and 
Fish 2 4 3 3 Vehicles 8 11 11 15 
Iron & Steel Mill 
Products 7 6 7 K 
Wood, Paper, and 
Mfrs. s 9 7 


Volume of Trade: Total special trade. X Indexes for 1947 and 1948 
at 1947 prices. X Prior to 1947 at 1935 prices. 
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(Per Cent of Union Membership) 
8.9 8.7 


14.0 
12.0 


1947 1948 


1945 1946 1949 1950 1951 1952 
(1948 =100) 
57 78 90 100 106 119 120 114 
54 73 89 100 108 120 128 122 
61 83 90 100 107 119 116 111 
Ais 100 93 100 122 130 oe 
107 109 86 100 115 113 112 ag 
111 112 111 100 130 155 161 154 
65 89 94 100 113 111 


100 105 114 += 116 108 


13.4 8.9 ; 9.6 8.7 9.7 12.5 
(Billions of Kroner) 
16.5 17.0 18.4 19.5 neue 24.2 25.0 
13.3 14.6 15.8 16.7 19.0 20.7 





Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as provided in the agreements, 
Deficit for last quarter of 1948 was 32.8 million dollars, equivalent 
to an annual rate of 131.3 million dollars. Data cover overseas 
territories. 


ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total less 


IMF, IBRD, and contra accounts. Domestic Loans and Invest- 
ments: Government: Data include the ‘Government Regulation 
Account”’; prior to 1945 includes the “Danish-German Clearing 
Accounts’”’ and “Occupation Accounts’? through which Danish 
trade with Germany and German occupation costs in Denmark 
were financed. In 1945 liability for these accounts was assumed 
by the Danish Government and they were transferred to the ‘‘Gov- 
ernment Regulation Account.” Non-Government: Includes some 
Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 


major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals 
less contra and similar accounts. Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions of 
kroner) : 


1937 115 1941.. : .. 368 POOR avatinek yeas ee 
1938 . 126 1945 ; .1,199 ER sscdsuxceete ae 
1939 135 1946... : 737 PROPS <ieskebcvace Oe 
1940 . 242 1947... ‘ . 166 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart’’ and other 
funds set up under foreign aid programs. 
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—————___ 


1952 
June July Aug 


(1948 =100) 
114 : 110 114 118 119 120 119 84 115 2% ace a 
129 3: 2% 122 124 126 126 129 129 90 124 é é ‘ 2: ‘ 
lll 103 110 115 116 115 114 81 111 


sf. —1951— 


1952 Nov Dec Jan Feb Mar Apr May 


92 

154 149 151 154 158 172 165 155 151 é ‘ Ns , 94 
‘111 106 109 ‘ 111 113 lil ‘78 "109 113 113 ‘113 "108 ‘107 110 ‘115 rae oe 

(Per Cent of Union Membership) 

9 7.8 7.5 2 9.5 


20.2 16.0 : 9.3 8. 9.2 


97 


98 
99 


GOVERNMENT FINANCE: Year beginning April 1 (millions of kroner): Index covers freight rates for coal, iron ore, phosphates, and pyrites, 


fruits, timber, grains, and feeds, weighted by the average gross 


= — ee SS 6 freight proceeds in 1938 and 1947. 


60 DericiT (—) OR SURPLUS. —877 —716 — 326 21 1,135 —29 
EN 5 5 a: sni'as er 8-5 1,100 1,127 1,762 $3,011 93,303 3,135 
Expenditure......... 994 1,097 2,161 2,990 2,168 3,164 
Occupation Exp. (—). —983 — 746 74 — — 


FINANCING OF DEFICIT 
64 Net Borrowing. . 960 


PRODUCTION, EMPLOYMENT, AND INCOME: .Industrial Production: Ex- 
clusive of electricity and gas. Animal Feedstuffs: Production of the 
various feeds weighted by their relative caloric values as animal 
feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
pork, weighted by 1935 relative prices. Fisheries Production: In 
1948, 226 thousand metric tons. National Income: At factor cost. 
Gross National Product: At factor cost. 


ve 1,008 353 —1,049 — 430 
65 Use of Cash Balances —83 — 167 —78 1,028 257 
66 KRONER DEBT % — 1,865 2,917 11,256 9,989 8,306 
67 FOREIGN CURRENCY DEBT 634 590 740 960 1,324 


Occupation Expenditure: In addition some small occupation costs 
are included in the figures for Expenditure. Net Borrowing: In- 
cludes change in balance of the occupation accounts. Kroner Debt: 
Includes balances of the occupation accounts. Monetary Opera- 
tions of —125 million in fiscal 1941 and Foreign Grants Received of 
50 million in fiscal 1945 are not shown in the data. 


— _—— Expenditure: At market prices (in billions of Danish 
roner) : 


1947 1948 1949 1950 


Private consumption . : : 12. 13. 14.16 16.11 
Gov't current expenditure... . 2.07 2. 2.23 2.40 
Gross public dom. investment. ‘ a -82 -92 
Gross private dom. investment 8. 3. $3.85 5.07 


MoNEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent Soul acous demas tnacinans > ;. sé? 3a 


ks and 
savings 
942 are 
figures 
ions of 
posits, 

totals 
ments: 
ions of 


648 
563 
539 


avail- 
ational 
Postal 


, indi- 
y: De- 
eigners 
Postal 
ls, and 
dinary 
ational 
other 


PRICES AND WAGES: Import-Type Goods: 37 


irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.0 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows (in per cent): 


DIscouNT RATES 


Date Established National Bank 
I Bs a ga ba eae a Berd Ke Oe 4. 


Commercial Banks 
6 
0 


a 
o 
an 


t i 


cise, cnecaleienienes 
1950—July 4 
Nov 2... 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


i 


SR momaae 
AMAAAAIAH 


r cent of weight of total, 
home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. ¥reight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 


Of which: 
Building and construction  B s. 2.08 2.50 
Equipment . : a Bs 2.20 2.65 
Net change in commod- 

ity inventories... . ‘ 7 i -75 

Net change in live stock. . -. : 4 : .09 
Less: Depreciation allowances 2. 2. 3.10 
Equals: Net domestic investment 1.23 a. ‘ 2.89 


Net foreign investment , —.42 — .34 -83 
19.58 


Total................. 18.08 23.67 
Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner) : 


1947 1948 1949 1950 1951 1952 
Agriculture. . ; rere 2.75 3.07 3.56 4.23 4.50 .09 
Fisheries, forestry, and horti- 
culture eas ‘ .78 . 
Manufacturing .$ 56 5. 6. 
Construction ‘ .95 . 08 1. 
Trade, banking, insurance, etc. 3. 


Transport, communications and 
public utilities... . Bi 

Government 

Dwellings. 

Other services 

Net income from abroad. . 





Total. 


‘Including public utilities. 2 Including hotels, theaters, etc. 


DD) al 


‘1934/38, 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


(Pesos per U. S. Dollar: End of Year) 
1 OFFICIAL _ — _ 1.00' 1.00 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


CENTRAL BANK _ 2.0 13.6 14.8 
Gold 2.0 2.0 4.0 


Foreign Exchange _ 11.6 10.8 
OTHER BANKS: Foreign Exchange 3.3 : 2 . 32.6 16.5 10.5 
BUSINESS AND INDIVIDUALS 

Foreign Exchange 6 

9 

DOLLAR EXCHANGE IN U.S. BANKS ..... — Te pale : : .3? 5.7 

Government and Banks. . ay fond ae Paghe Ralaye were ~ee A 
Business and Individuals... . 


Trade and the Balance of Payments 

VALUE OF TRADB (Millions of Pesos) 
20 Exports. ; ; ‘ : 3. 66.7 83.2 82.8 
21 ee eS ee : ; ‘ 5 : 27.7 63.4 65.8 


VOLUME OF EXPORTS (1948 =100) 
22 2 122 100 
: 117 100 
24 : * 79 100 
25 205 108 100 


Assets of the Central Bank (Millions of Pesos: End of Year) 


$0 YT OREIGN ASSETS — — 18.67 14.84 
Domestic LOANS & INVESTMENTS 

$1 Government — — _ 6.61 

82 CREDITS TO OTHER BANKS...... — — — .07 

Assets of Other Banks (Millions of Pesos: End of Year) 

40 FOREIGN ASSETS : . : : 83.18 32.65 16.46 10.49 


41 Domestic LoANs & INVESTMENTS ; ; ‘ ‘ 6.78 10.22 23.54 30.26 
Z Government 8.19 4.11 14.78 14.94 


Official Entities............ 42 .68 .71 .76 
Business and Individuals... . ; , ‘ ; $3.17 5.42 8.04 i4.55 
[GAO Accs ccwen ; .28 22 6.31 9.61 


Currency and Deposits (Millions of Pesos: End of Year) 


MONEY SUPPLY ‘ : : ‘ 34.02 39.45 39.76 X 32.54 
: ; . : 12.88 15.71 17.76 X 13.90 
Deposit Money * ; ’ ; ‘ 21.18 23.74 22.00 18.64 
TIME Deposits: Other Banks.... : . 0 ‘ : 11.15 8.95 14.28 14.81 
Gov't. Deposits: Other Banks. . pean pe peiete ; 3.83 5.61 7.10 X 8.56 
BANK DEBITs °. ms ae .... 26.77 96.65 62.24 54.92 
To Deposit Money 9.88 28.27 37.87 38.90 
To Government Deposits... . 5.89 8.37 14.37 16.01 
(1948 =100) 
84 100 100 94 
84 99 100 114 


Exchange Rates 


Prices and Wages 
80 WHOLESALE PRICES (Ciudad Trujillo) °.... 
81 Export Prices: Sugar 


UNIT VALUE OF EXPo 
82 Cacao..... ts 27 65 100 59 89 102 100 


83 vee 3: 5S 71 91 100 114 194 216 198 


84 Cost OF LIVING (Ciudad Trujillo) ey rie pains 88 99 100 96 96 105 106 
85 WacEs (Daily Rates) Le rons Pa re 53 94 100 101 106 114 113 


Terri et ccek 1.56 million Distribution of Total Value of Trade by country and by commodity: 


DOMINICAN REPUBLIC Population! (9517722222277: 2:17 million 
Per Cent of Total Exports Per Cent Total of Imports 


EXCHANGE RatTEs: The first Dominican pesos were circulated in October 1937 1949 1950 1951 1937 1948 1949 1950 
1947 and since February 1, 1948 have been the only legal tender cur- United Kingdom... 12 42 42 46 
rency in the Republic. Prior to October 1947 U.S. dollar notes were oor ee | 
the only legal currency unit. Ireland........... — — 1 United Kinpdons. ; 
Neth. Antilles 
GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 1937 1949 1950 1951 
Banco de Reservas through October 1947 when the Central Bank Si 53 47047 
was established. Foreign Exchange: Virtually all U. S. dollars. eee a. o . 
Holdings of business and individuals are estimates of U. S. dollars Leaf Tobacco : @ @ 
in the hands of the public. X U.S. dollars ceased to be legal tender Vol fE : In 1948 ; ’ w) 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits ee ee mperts: = 48 in thousand metric tons: Sugar (raw), 
and ere-taee dollar obligations held for Dominican account as 381; Coffee, 12; Cacao, 26; Tobacco, 14. 
reported by all U.S. banks. X Prior to 1950 deposits only reported ws ; ions i 
by banks in the New York Federal Reserve District. a ae Bank: The Central Bank began operations ® 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- Assets OF OTHER BANKS: The Other Banks are all commercial banks 
ports include indeterminable amounts of gold. including branches of foreign banks. Cash: Beginning 1947 Other 


SSS SSS SSD 
P 72 * Mainly with Other Banks. > Monthly totals and 12-month averages. * Home-consumed goods. 
age 7 
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198 


106 
113 
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—— Dominican Republic 

















—1951 -——-—-— 1952 ~- - 1953—— 
Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 


(Pesos per U.S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1g 




















(Millions of U. S. Dollars: End of Month) 
27.0 29.7 aa oe | oe ee ee ee ee 33.7 31.4 31.8 32.3 31.0 29.8 28.7 29.1 10 
12.1 12.1 12.1 bese 12.1 12.1 mak 12.1 12.1 12.1 12.1 12.1 12.1 12.1 13.3 32.1 2.3 2.) #3 
ua 6.7 18.4 19.0 2.2 20.6 20.9 19.8 20.8 21.8 21.6 19.3 19.7 20.2 18.9 17.2 16.6 17.0 18 
16.2 14.7 6.4 194 6 0.1 182 We 186 HWA HI BT WS 1A 82S UMA CIS 13 















6 8 1 9 3.4 50°4 51.2 49. 6 43.3 43.5 2 5 3.9 
28.4 30.2 31.4 34.2 36.2 39.0 37.3 36.0 37.7 35.9 32.1 27.9 28.7 29.6 29:3 28:1 27.9 17 
2 15.6 7 6 3 14.5 13.5 14. "5 (18.4 7 14.6 3 0 





(Millions of Pesos) 
10.9 8.6 















78 8.9 8.0 12.9 11.5 10.4 10.6 11.4 7.3 10.1 7.4 6.8 6.8 5 

4.2 3.8 4.6 6.1 5.6 48 5.7 #43 48 41 #48 #46 «44 «5.4 70 63 «8.2 t1 
(1948 =100) 

> 26< ——> 150<——._- ——-» 203<——-_. ——_-» 143<—- ——_-> 60<——_21 6 140 .... 8 

> 36<—— s-  ——> 89<—— .- > 102<-——__ —_->» 48<——- ——-> 110<—-_ 61 60 59 .... 88 

> 240<——- _.-/- ———_> 333<—— > 111<——  ——-> 128<——- ——-> 338<——-.._ 290 -:191 ss -264—i‘(‘é‘ié‘ SS 

» 175< —> 29<—— ——-»> 3%<——— ——> 168<—— ———> 209<—— 58 2 18~.... 











(Millions of Pesos: End of Month) 
32.94 31.91 32.90 33.87 33.66 31. 








: .39 ol 8.81 S.ve 8.76 s.i7F &: a 
43 .33 .20 .33 Py .39 .54 .49 .34 dL .18 -46 ol .87 22 1.02 .80 .64 $2 
(Millions of Pesos: End of Month) 

















16.21 14.66 15.36 17.38 19.02 19.08 18.19 18.80 18.53 15.44 11.13 12.66 10.54 11.11 12.45 14.12 13.64 ane 
40.72 41.13 39.68 40.44 40.54 40.58 40.36 41.04 42.28 45.80 45.55 48.64 47.52 46.28 47.57 44.66 45.86 — 
14.80 14.61 13.93 13.83 13.20 13.21 2.38 12.938 15.56 17.30 18.15 19.85 18.73 18.46 20.32 18.57 19.93 cos Oe 
L710 4.4 1.81 1.85 -1.90 1.89 1.99 1.98 1.93 2.01 s.ee 2.86 2.26 2.27 2.15 2.34 2.20 <x San 
24.18 24.80 23.93 24.76 25.45 25.48 25.99 26.13 24.79 26.48 25.34 26.63 26.54 25.56 25.09 23.94 23.73 coo” ae 
14.68 14.55 15.92 15.95 17.04 17.58 16.92 17.20 18.16 18.04 18.29 15.83 13.96 15.29 14.83 16.12 14.15 wee 
(Millions of Pesos: End of Month) 
55.90 56.54 53.84 56.53 58.90 57.78 59.06 60.18 64.88 63.44 59.18 60.53 62.91 65.26 63.19 62.75 61.25 wae ae 
23.44 24.67 23.88 24.60 24.59 24.53 25.54 26.11 25.97 26.94 26.45 27.06 29.58 29.64 28.73 28.23 27.68 ace Cae 
$2.46 31.87 29.96 31.93 34.32 33.26 33.52 34.07 38.91 36.50 32.73 33.47 33.33 35.62 34.46 34.52 33.58 cs Se 
11.96 11.47 12.21 12.42 12.66 12.73 13.05 18.22 13.52 13.90 15.71 15.86 14.44 13.81 13.72 14.88 14.45 ee 
20.92 21.86 23.03 24.44 23.38 25.26 22.58 28.72 22.12 23.09 21.26 21.43 18.21 18.02 21.67 20.93 21.77 .... 5% 
72.24 80.13 81.40 78.63 92.13 81.92 90.92 79.61 86.07 95.87 94.03 95.41 122.54 125.44 110.32 101.96 114.13 .. 668 
54.75 60.87 59.94 57.26 65.42 59.84 65.54 58.29 61.21 78.74 78.18 77.99 100.09 94.99 86.26 81.37 88.37 a askig 
17.49 19.25 21.46 21.37 26.71 22.08 25.38 21.383 24.86 17.13 15.85 17.42 22.46 30.46 24.06 20.59 23.76 cna 
(1948 =100) 












94 94 93 93 93 93 94 95 95 95 95 95 94 94 94 93 94 ace 
















83 85 93 101 108 111 113 114 109 100 93 89 82 84 90 90 87 vce Cae 
213 219 219 219 213 214 207 188 162 168 152 207 216 217 218 220 219 . 83 
108 107 107 106 105 106 106 107 106 107 107 107 106 106 107 105 103 84 





114 114 105 107 107 107 110 108 109 118 117 115 119 121 119 oe . 85 








Banks’ holdings of national currency and balances with the Central Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 

Bank. X Prior to 1947 data represent only national currency holdings turing industries. 

by the banks whose reserves at that time were mostly in the form of : : -: 

U.S. currency and balances with banks abroad, reported under for- NATIONAL INCOME: National Income by Industrial Origin: At factor 
cost, domestically produced (in millions of Dominican pesos): 


eign assets. 
1940 1941 1945 1946 






















CURRENCY AND Deposits: Currency: Includes Government holdings. on ae a i. 
X Prior to 1948 includes U. S. currency which ceased to be legal ne ne er eunes 11.0 88 230 23.9 
tender on January 31, 1948. After 1948 data on U. S. currency Trade aed dahlias eeeeaueaineanessas 22.0 26.0 $5.7 387.7 
held by the public cannot be ascertained accurately. Dominican oe Soe eewaus ESOS RNE NE REESE SN a8 as os ba 
notes were issued in October 1947. Deposit Money: Data for 1937 oo —— - —- — 
through 1939 include a small amount of deposits owned by the TMU sacs esccsoreescewereseascasccess 68.56 96.1 176.5 188.6 
Government and Official Entities. Time Deposits: Of business, Gross National Expenditure: At market prices (in millions of 
individuals, and foreigners with the Other Banks. Government Dominican pesos) : 

Deposits: Demand deposits of the Government and Official Entities 1950 1951 1952 

with the Other Banks. X Prior to 1948, Government only. Bank Private consumption j 239.8 261.7 287.0 

Debits: Debits to accounts as defined above. Government cursent expenditure eee sowas 3.3 % s $9.6 
sTOS € s eceesceceseses . . ~ 

Prices AND WaGes: Export Prices: In pesos per metric ton in 1948: PRES asstcsarecornes eee 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); an att cade teuesuas 348.8 372.0 423.0 





inertia 
‘Beginning October. 2 September 30. * November. : 
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VoLUMI 
— . \h / sasisinanntinennstinpseaiiniiaipesintaias es 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 —— 
Exchange Rates 
SELLING RATES Sucres per U. S. Dollar: End of Year) 
1 Official. Sine ae Bah a tia ate ae j 13.5 13.50 13.5 13. 13.50 
2 NS ko dwinnse 13.79 14.40 15.00 15.00< 13.90 15.17? 15.17 15.17 13.17 15.15' 15.15 15.15 15.16 
s With Surcharge. ....... \ _ — 20.17% 20.17 20.17 
4 Ts naa gS } - oa ae _ $18.25 18.01 18.42 ; 5 
5 With Tax pf . OS OE }24.922 24:68 25.09¢ 18-87 17.85 17.45 yr. 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
70 Capireal, BANK................ 6.3 3.8 4.0 6.5 33.1 36.5 26.6 27.8 26.6 37.4 30.8 43.5 32..( 
11 | a aR mR Er ae 3.8 3.4 3.6 4.2 21.4 20.2 20.4 20.6 20.6 18.8 22.4 226 99 
12 Foreign Exchange... ....... 1.6 4 4 2.3 11.7 16.8 6.2 7.3 56.9 18.6 8.5 20.9 9. 
18 DOLLAR EXCHANGE IN U.S. BANKS 2.7 13.3 7.2 9.44 10.0% 9.3 3 11.4 23.7 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION San 2.47 2.47 3.10 4.01 2.43 2.68 2.03 aan 3.46 8.87 44 .61 0: 
VALUE OF TRADE (In Sucres) (Millions of Sucres) 
21 Exports ree 146 134 126 128 362 574 595 625 439 878 852 1,141 
22 Imports, f. 0. b ‘ 1$2 148 148 174 824 414 604 671 623 564 831 848 3 
VALUE OF TRADE (In Dollars) Millions of U. S. Dollars) 
23 Exports 12.5 9.5 8.5 8.0 26.8 42.5 44.0 46.3 32.6 65.5 56.8 176.1 a 
24 Imports, f.o.b. 11.3 10.5 10.0 10.8 24.0 30.7 44.8 49.7 46.1 41.6 55.4 56.5 ee 
VOLUME OF EXPORTS (1948 =100) 
25a Cacao...... : ees 131 115 91 67 101 99 119 100 115 161 145 145 6 
25b Coffee... - 72 70 66 75 55 39 53 100 63 104 83 104 9 
25c Rice ~ e 2 32 15 2 46 106 98 100 49 102 8 83 = 
Assets of the Central Bank Millions of Sucres: End of Year) 
380 FOREIGN ASSETS RGR MARCA ae 60 42 46 96 445 491 368 876 357 560 463 652 8 
31 Domestic LoANs & INVESTMENTS 67 52 62 47 180 235 227 179 197 195 283 276 28 
2 Government 26 30 29 26 108 155 107 52 51 56 52 63 6 
33 Official Entities 7 — 1 1 32 57 50 41 2 46 68 51 6 
4 Business and Individuals... . 2 22 22 2 40 23 69 86 103 95 164 161 15 
35 CREDIT TO OTHER BANKS... 4 11 12 13 33 30 12 63 216 102 86 94 x 
Assets of Other Banks 
DomeEstTic LOANS & INVESTMENTS Millions of Sucres: End of Year) 
40 Business and Individuals 129 144 109 183 494 536 565 694 747 842 871 1,009 87 
41 CASH.. : eae ee rile 27 26 26 41 219 267 185 190 173 241 206 289 20 
Currency and Deposits Millions of Sucres: End of Year) 
50 MONEY SUPPLY 140 132 138 174 632 698 602 651 712 915 843 1,038 8. 
51 Currency 74 73 78 80 321 350 329 345 357 459 441 513 4 
52 Deposit Money 66 58 60 94 310 348 ate 306 356 457 402 524 4 
53 Central Bank 7 3 3 7 12 10 15 11 46 28 28 45 ' 
4 Other Banks 59 56 57 87 299 338 257 295 310 429 374 479 3 
55 TIME Deposits: Other Banks 20 36 43 41 100 105 98 92 100 134 128 150 1 
66 GOVERNMENT DEPOsITs 12 7 8 6 63 59 6 63 55 77 88 127 1 
57 Central Bank... . rr 11 6 7 5 33 29 34 35 33 48 52 84 | 
58 Other Banks 1 - 1 1 30 30 32 29 23 29 36 43 | 
59 BANK DEBITS* 165 184 188 885 1,173 1,340 1,392 1,428 1,563 1,679 1,6 
Prices 
WHOLESALE PRICES (Export Goods)» (1948 =100) 
80 1939 Weights Seeueue eiaiig pate 29 33 36 60 96 100 7 129 146 1 
81 Current Weights........... Fake eek 27 33 44 75 100 100 83 156 178 1 
82 Cacao.... an eaes pes aad 26 27 28 47 93 100 59 100 103 
83 Coffee... Re pcg Site se 32 30 77 121 111 100 192 337 398 9 
84 Rice... STE eka Bi mete be y iocb oe 26 30 75 105 115 100 90 93 126 1 
85 Foop PRICES (Quito)........... ae Paani 26 26 68 78 89 100 98 97 111 1 
Production (1948 =100) 
90 CRUDE PETROLEUM............. 84 88 90 91 102 90 92 100 100 103 106 ] 
el a 
* Monthly totals and 12-month averages. >» Guayaquil. ' Be 
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-—1951—— 
Nov Dec Jan 


102 
61 

41 
1,679 


128 
162 

84 
392 
128 
110 


107 


—__—__—_——— 1952 
Feb Mar Apr May June July Aug Sept Oct 


(Sucres per U. S. Dollar: End of Month) 
15.15 15.15 15.15 15.15 15.15 15.15 


17.85 17.35 17.55 17.50 17.45 17.50 


(Millions of U. S. Dollars: End of Month) 
34.3 33.8 34.1 36.3 39.4 43.1 
S44 RS US UEC 
11.9 11.3 11.6 13.8 16.8 20.6 


(Millions of U. S. Dollars) 
.06 .07 11 .09 
(Millions of Sucres) 
75 73 134 147 
82 61 97 60 
(Millions of U. S. Dollars) 
5.0 4.9 9.0 9.8 
5.5 4.1 6.4 4.0 
(1948 =100) 
82 137 171 101 88 
68 196 256 216 
129 49 196 153 255 
(Millions of Sucres: End of Month) 
507 511 545 591 
306 325 350 371 324 
93 89 91 93 50 
58 52 51 52 52 
155 184 207 226 222 
98 97 98 97 96 


(Millions of Sucres: End of Month) 
880 900 934 946 952 961 957 981 


231 215 232 240 240 242 264 274 


(Millions of Sucres: End of Month) 
862 859 917 942 958 1,001 1,021 1,036 
418 425 ‘ 456 468 481 515 513 522 
444 433 460 474 477 486 508 514 
47 45 48 43 44 46 49 46 
397 388 413 432 433 439 458 468 
131 130 134 137 138 140 144 148 


114 115 111 103 111 121 113 123 

69 72 71 67 73 86 73 78 

45 43 40 36 38 35 39 45 
1,520 1,726 1,772 1 749 1,953 1,951 


(1948 = 100) 


105 =: 115 116 114 8106 98 
437 443 397 396 403 380 
123 +123 128 121 123 8 123 
108 = 110 118 118 123 122 
(1948 =100) 
107 110 111 108 110 107 


Ecuador 


1953——_————__ 
Feb Mar Apr 


15.15 15.15 


17.40 17.40 


SOO ee UE, 


‘ Beginning December 1. 


? Beginning May 5. ? Established in June. * September 30. 
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1939 1940 ‘! 1945 1946 1947 1948 1949 1950 


Exchange Rates (U.S. Dollars per Pound: End of Year) 
1 SELLING RATE : ‘ 4.128! 4.128 4.128 4.128 4.127% 4.127 2.862% 2.862 


Gold and Foreigu Assets (Millions of U. S. Dollars: End of Year) 
NATIONAL BANK....... ‘ 162 290 1,460 1,428 1,410 1,408 984 979 
Gold... 55 53 53 a4 54 54 54 98 
Foreign Exchange 42 161 1,116 1,060 1,022 1,014 694 636 
Foreign Investments 65 86 292 314 334 339 236 245 
OTHER BANKS: Foreign Exchange. ee ee pers ves Te ae 84 55 32 24 
: ie ee 1,494 1,463 1,016 
19 26 28 62 
Government and Banks oe eye ae Fsudis 
Business and Individuals 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 
Exports. . 39.5 34.5 5.3 69.0 89.5 143.1 
Imports, c. i. f. 34. 31. 59. 80.0 99.6 160.3 
VOLUME OF TRADE (1948 =100) 
Exports" ‘ 6 5: 94 100 
Cotton: Total 98 : 97 100 
Ashmouni ‘ 5i 97 100 
Karnak oe ri ) y 121 100 
Imports* 0 5: de é BY 62 100 
Assets of the National Bank (Millions of Pounds: End of Year) 
30 FOREIGN ASSETS a ; Te 32. 3. 346.7 338.8 334.4 333.9 
$1 Domestic LOANS & INVESTMENTS. : ‘ j 5.2 11.8 19.7 22. : 
$2 Government - ‘ ff ‘ od 5.9 15.4 15. 
33 Business and Individuals... . ee 5.9 4.3 
34 CREDITS TO OTHER BANKS 5 : F F : , ; 
Assets of Other Banks (Millions of Pounds: End 
40 FOREIGN ASSETS (Net)........ ia ee oe ae ae he 20.3 
DomEsTIC LOANS & INVESTMENTS. sie te ‘ 3. . 68.8 64.0 X 77.0 
ee ret ee dae ee ee oe Saree 61.3 
Investments. . - pat Sie Le sda: eee ate 15.7 
37.4 41.1X 44.0 
Currency and Deposits (Millions of Pounds: End 
50 MONEY SUPPLY we gi ; 355.9 334.6 X 317.0 
61 Currency re 5. ; . 3. 149.8 146.3 X 141. 
52 Deposit Money............ are = : 3. 206.1 188.3 X 175. 
52a National Bank ere eee sh ee Kictans Bg Sahar 66. 
52b Other Banks ey gine asacg Setatea ond eae 109. 
53 TIME DEPOSITS....... Cais a 5. 5.8 11.9% 39. 
53a National Bank Ae 6 cli es ats aes Neos wey 3. 
53b Other Banks SN cea its ee hoi Baa ae eck 15. 
54 GOVERNMENT DEPOSITS. . a or 3. : 2. 80.5 94. 
54a National Bank....... sai ae Saag ae shi Ba oo a nach 87. 
54b Other Banks aegis eice eds bei Phd ee 6. 
55 BANK DEBITS?”..... Taeteck baie pied sake tae Pie ee Se 
56 BANK CLEARINGS?........ , y 29.4 32.1 82.2 39.0 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD ; 2.765 2.74 2.72 2.80 
71 TREASURY BILL RATE*. ees . 50° .40 .40 .50 
(1948 =100: Average of Months) 4 
72 SHARE PRICEs (Industrial) orgs Sec f 119 100 100 100 
Prices (1948 = 100) 
80 WHOLESALE PRICES ° 101 97 100 
Export Goods 
Cotton: Ashmouni ‘ 41 55 100 


Rarmak....... 5 57 100 
UNIT VALUE OF TRADE 
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57 58 f 100 
Fai aes ‘ : 102 87 100 
86 Cost oF LIVING (Cairo) 104 102 100 
Production (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 7 siege - fais 87 100 
91 C 5 68 ‘ 100 
92 ice. . 72 100 


eS 


* Moving cross weights. »’ Monthly totals and 12-month averages. ¢ Beginning July 1951 average of all bills issued. 
4 End of year through 1946. © Home-consumed goods. 
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Pe —1951—— 


a 1952 
1952 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(U.S. Dollars per Pound: End of Month) 
-862 ‘ .862 2.862 2.862 2.862 2.862 2.862 2.62 2.862 2.862 2.862 


(Millions of U. S. Dollars: End of Month) 
752 938 925 891 868 850 852 837 810 783 756 
174 174 174 174 174 174 174 174 174 174 174 
209 337 324 290 268 249 251 238 #211 184 165 
‘ ‘ 427 427 427 427 427 427 426 25 425 417 
21 23 26 36 39 25 20 24 22 25 
959 948 917 905 889 878 857 835 805 781 


120 126 127 123 118 118 117 104 92 72 
117 123 124 119 114 113 112 100 88 68 
* 4 + ‘5 5 5 4 4 


or of Pounds) 
4.9 10.7 29.1 2.7 
14.0 19.5 12.0 14.2 


(1948 =100) 
54 «=-84—C—i“(iKH SCC (<&$#:é‘«i 
138 30 86 426 6 
16 34 55 104 18 
(Millions of Pounds: End of Month) 
0 296.8 291.6 282.3 272.8 263.4 
2s @.? 86 G.1 6.7 G.8 


27.6 36.9 40.4 47.6 47.6 


14.1 16.4 14.7 16.1 20.0 
8.2 1.7 ok eS 9 


(Millions of Pounds: End of Month) 
5 8.8 6.9 8.5 ee 8. 
4 99.2 96.8 89.2 92.4 95. 
St. 80.3 72.4 75.4 87. 
1 
7 


AO po 


Be 16.5 16.8 17.0 17. 
47.6 51.1 59:5 55.8 48. 


(Millions of Pounds: End of Month) 


-l 342.5 336.0 340.4 340.7 346. 
184.6 179.2 179.1 190.2 194. 
157.9 156.8 161.3 152.0 152. 


56.0 52. 53.0 50. 53. 
101.9 104.5 108.3 101. 99 


31. 32.9 30. 29 
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rod Cent: End of Month) 
4.21 4.08 4.00 3.84 
.85 .84 .84 1.07 
(1948 =100: End of Month) 
74 73 72 72 


wo 
to © 
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na 
oo 


(1948 =100) 
113 112 112 110 


108 110 102 
135 137 102 


80 «= 68——s«70 


114 113 
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7 ‘Beginning September. ? 2 Beginning July 14. *Beginning September 19. ‘Average of July/December. ‘End of December. 
June /August. 7 1934/38. 





El Salvador 


Exchange Rates 


1 


COMMERCIAL BANK SELLING RATE 


Gold and Foreign Assets 


10 


CENTRAL RESERVE BANK 
ON Gs x as 
Foreign Exchange 
OTHER BANKS... 
Foreign Exchange 
Foreign Investments 


DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks ee atic 
Business and Individuals... . 


Trade and the Balance of Payments 


20 


Assets of the Central Reserve Bank 


80 


31 
$2 
83 


34 


GOLD PRODUCTION 
VALUE OF TRADB 
Exports 
Imports, c. i. f 
VOLUME OF TRADE s 
Exports (1935/39 Weights). . 
Coffee. 
Imports (1935/39 Weights). . 


FOREIGN ASSETS 


DoMEsTIC LOANS & INVESTMENTS. 
Government. poe 
Business and Indiv iduals. Fig 


CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 


FOREIGN ASSETS 


DomEsTIC LOANS & INVESTMENTS. 
Government Ses 
Business and Individuals... . 


Currency and Deposits 


50 
61 
la 
1b 
52 
62a 
52b 
52c 
52d 
53 
54 
55 
55a 
55b 
56 
56a 
56b 
56c 
56d 


MONEY SUPPLY 
Currency (Net) ; 
C. R. B. Notes( Gross). . 
Treasury Coin (Gross). . 
Deposit Money 
Central Reserve Bank. 
Official Entities 
Business & Indiv.. 


Other Banks: Bus. & Ind. 


TIME Deposits: Other Banks. . 
Gov't Deposits: Central Res. Bk. 
FOREIGN CURRENCY DEPOSITS 
Central Reserve Bank 
Other Banks 
BANK DEBITS* 
To Deposit Money 
Official Entities 
Business and Individuals 
To Government Deposits 


Prices 


80 
81 


82 
8&3 
84 
85 
86 
87 
8&8 


WHOLESALE PRICEs (All Goods). . 
Export Goods: Coffee 
UNIT VALUE OF TRADE 
Exports (1935/39 Weights). . 
Exports (Current Weights). . 
Imports (1935/39 Weights). . 
Imports (Current Weights). . 
Consumer Goods 
Raw Materials......... 


RETAIL 


PRICES (Food)! 


2.5100 


wo B® He Pom Mo or-Ic 
> in ij Ss 0 See 8 


te 


2.5019 


(Colones Per U.S. Dollar: End of Year) 
2.5013 
(Millions of U. S. Dollars: 


2.5100 2.5075 
91 8: 27 §©628.16 
5. 6 de 5.64 13.20 
62 14.95 
.89 3.16 
oot 3.16 
62 _ 
16 31.32 
2.54 9.32 


2.5025 


.56 29 


2.46 14. 
10 = 14. 
3.20 2. 
2.39 JF 


.80 
-76 «31 


6.95 as 


26 
73 
62 
10 
29 
.80 
.36 


98! 


INTERNATIONAL FINANCIAL STatisticy 


1937 1938 1939 1940 | 1 1945 1946 1947 1948 1949 


2.5025 


29.71 
14.51 
16.20 
1.40 
1.40 
01 


31.12 


7.56 X 


(Millions of Colones) 


1.00 


62.5 
33.8 


81 
102 
dd 


(Millions of Colones: 


70.39 
4.50 
2.99 
1.60 


8.95 


(Millions of Colones: 


7.89 


38.01 

56 
37.45 
20.12 


Millions of Colones: 


81.71 
7.99 
5.02 
.06 
33.73 
.82 
2.06 
2.75 
3.91 
.82 
.92 
3.06 
.78 
2.28 
33.05 
21.24 
.85 
.39 
.81 
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62 


1.91 


63.5 
62.2 9 


(1948 =100) 
71 


79 
64 


2.76 3 
2. 16 2 
61 


7.99 5 


46.63 56. 


.81 1 


45.82 55. 


11.04 9 


81.02 
51.7: 
49.5% 
4.1% 
| 


94 


99.2 


1.9 
94 


115 


94 


14 


47 
21 


1.26 
7.49 9. 
End of Year) 


85 


26 
98 
14 
85 
.98 


End 
5.38 
55.44 

3.86 


18 
.94 


5.69 
3.58 
2.11 


iT 


10. 
54. 
36. 
A. 
34. 
5.43 18. 


.26 
97 
.09 
18 
6.86 
32 
33 
12 
56 
56 
21 


1948 =100) 


73 
71 


74 


89 


9 
~ 


91 
96 
94 
98 
107 
95 


1.82 


100 
100 
100 


End of Year) 
71.80 7%. 


74.28 
2.16 
1.95 

21 
8.76 


8.51 
54.75 
82 
53.94 
9.77 


of Year) 

88.61 

59.62 

57.00 
4.6 
28. 
5. 


3.5% 


75 


2.5038 
End of Year) 


37.07 


17 
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3 


40 


.28 
19. 


79 


65 
65 


12 
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National Income 
90 Gross NATIONAL PRODUCT 


(Millions of Colones) 
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* Monthly totals and 12-month averages. > San Salvador. 
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Jan 


49.94 53.40 
25.68 25.66 
24.26 27.74 
2.92 1.46 
2.92 1.46 


52.86 64.86 
36.52 38.97 
24.68 28.37 
11.84 .60 


ihe Sens 


107.97 106.39 124.86 133. 
3.19 3.20 2.98 2.98 
3.03 3.03 2.94 2.90 

.16 aa 04 08 


19.09 : 20.53 18.91 


2.94 : 30 =63.64 
89.61 ‘ ; - dd 
2.62 ‘ ; 2.62 
86.99 é 96.82 
16.30 : . 18.49 


167.40 
91.44 
90.46 

5.86 
75.96 
16.45 
12.05 

4.40 


59.51 
1.91 
19.32 


19.51 
11.51 
8.00 


.33 
109.48 
10.87 
98.61 


55.85 


“187 


Feb 


ins Fad 


50 136. 


1952 


Apr May June 


July Aug Sept 


Oct Nov Dec 


(Colones per U. S. Dollar: End of Month) 
2.5015 2.4988 2.4988 2.5025 2.5088 2.5088 


(Millions of U. S. Dollars: End of Month) 


55.02 53.41 52.25 
25.61 29.58 29.55 
29.41 23.83 22.69 
lite 2.7 2.30 
Lt 8.78 °2.59 


56.81 55.20 54.75 
42.47 -16 36.78 
31.39 26.40 25.42 
L.20 ae 36 


2.5088 2.5088 2.5088 2. 


49.24 46.96 43.02 
29.53 29.50 29.47 
19.71 17.46 13.55 

1.43 1.57 1.46 

1.43 1.57 1.46 
50.67 48.53 44.48 
32.61 30.51 25.43 
21.62 19.35 15.19 
10.99 11.16 10.24 


(Millions of Colones) 


19 


(Millions of iis “End of Month) 
11 117.41 107.56 99.92 94.80 .84 


7.25 7.51 76 
3.86 3.86 16 
3.39 3.65 -60 
15.79 19.05 25.22 29. 


.55 133.5 

.33 4.80 
3.60 3.60 

«oe 6 «68S 


.53 10.82 12.50 


(Millions 

.48 4.48 6.25 
2.75 90.69 86.75 
.62 2.62 2.62 
90.13 88.07 84.13 
19.82 18.97 19.69 
(Millions 

163.22 160.40 157.95 
85.85 83.73 84.45 
84.89 82.15 82.28 
5.92 5.92 5.98 
17:37 76.67 178.51 
17.86 16.88 17.36 
13.22 12.36 12.95 
4.64 4.52 4.42 
59.51 59.79 56.14 
108 i. «11.76 
22.34 21.88 18.43 
17.67 16.20 17.29 
10.45 9.50 9.78 
7.28 6.76 7.83 
120.81 142.20 126.94 
77.65 91.87 74.35 
6.82 9.76 8.84 
70.83 82.11 65.51 
43.46 50.32 52.59 


2 130.62 


4.74 
3.61 


132 
179 


130 
185 


131 
184 


-18 24 14 
5.é 8.1 5.6 
14.5 11.6 15.9 
(1948 = sy 


——»> 16<—— 


123. 
5.55 “5.94 6.50 
10 3.65 3.62 
45 2.29 2.89 


of Colones: End of Month) 
3.56 3.91 3.65 


91.38 91.71 
2.62 2.62 
88.76 89.09 
18.51 19.38 


of Colones: End of Month) 


154.14 154 
82.97 82.87 80.26 


2.62 


39.99 
29.44 
10.54 


41.04 
21.60 
11.43 
10.16 


95.34 99. 


92.72 971 
20.59 20. 


-21 148.12 147. 


5088 2.5088 2.5025 


43.54 
29.39 
14.15 
2.61 
2.61 


bo co 


— em COO) 
coo UI w 
Se omr 


1.05 
1.05 


Jan 


2.4975 


54.15 
29.36 
24.79 
3.99 
3.99 


El Salvador 


1953 


Feb Mar Apr 


2.4982 2.4975 


59.44 63.02 
29.33 29.30 
30.11 33.72 
3.68 4.86 
3.68 4.56 





39.72 46.15 
19.89 25.56 
9.99 14.99 
9.91 10.5 


——> 120<— 


42 33. 
2.63 4. 
66 106. 
10 104: 
76 15. 


78 155.15 
-49 87. 


81.65 81.02 78.85 78.51 85.2% 


6.14 6.14 6.20 
71.16 71.34 67.86 
16.49 17.55 15.84 
12.18 13.13 11.63 

4.32 42 4.21 
54.67 53.78 52.03 

1502 .69 1.66 
19.24 ae 17.87 


15.36 ‘ 13.10 
8.73 92 6.87 
6.63 ‘ 6.23 


135.23 120.37 


85.03 66.87 75.07 73.5 
8. 


10.85 9.18 


74.18 60.05 65.89 65 
45.30 44. 


50.20 
(1948 =100) 


130 130 
189 188 


139 
184 


33) «6. 
.29 68. 


5.38 16. 


OO Ii. 
30 4. 


.90 


‘49 79.83 
54 45.68 


139 
185 


137 
186 


58.14 


40.13 
26.48 
13.65 


22 


63.12 67.88 
44.16 54.80 
32.52 39.26 
11.64 15.54 


27 20 


i 


September 30. 2 1944. 








Finland 































1937 
Exchange Rates 
Sea TRAGER. . ... «.<. «0.0 s0s . 
2 NEES one ee ik 45.60 
Foreign Assets and Liabilities 
10 BANK OF FINLAND ASSETS....... 72.9 
11 Ry eee ee ie 6 uials 26.5 
12 Foreign Exchange.......... 46.4 
OTHER BANKS ASSETS 
18 Foreign Exchange.......... 8.0 
14 DOLLAR EXCHANGE IN U.S. BANKS 
14a Government and Banks..... 
14b Business and Individuals... . 
15 BANK OF FINLAND LIABILITIES... 
16 Foreign Exchange.......... 
17 Foreign Investment......... 
OTHER BANKS LIABILITIES 
18 Foreign Exchange.......... 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 OS ee 9.38 
21 Of which: Reparations. ~- 
22 SU MRD sins win inh bo 61s 9.16 
VOLUME OF TRADE 
23 Exports (Current Weights). . 179 
24 Imports (Current Weights). . 122 
Assets of the Bank of Finland 
SO FOREIGN ASSETS............... 2.8 
$1 Domestic LOANS & INVESTMENTS 1.4 
$2 Government...... ae s 
83 Business and Individuals. ee 2 
84 CREDITS TO OTHER BANKS. - 
Assets of Other Banks 
40 FOREIGN ASSETS ............... 4 
41 Domestic LOANS & INVESTMENTS. 9.7 
42 Government ee _- 
43 Business and Individuals... . 9.7 
LO ON ee tre eee or ore 1.3 
Currency and Deposits 
50 Money Supply (Net) ; 3.5 
61 Currency (Gross)........... ee 
§2 Deposit Money (Gross). . 2.6 
53 Bank of Finland........ 1.0 
54 Other Banks........... 1.6 
55 Time Deposits: Other Banks... . 6.9 
56 Gov't Deposits: BK. OF FINLAND 
Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue f een 
62 Expenditure. .............. 
FINANCING OF DEFICIT 
63 Net Borrowing: Markka..... 
64 Foreign Currency..... 
65 Use of Cash Balances....... 
ee ee) eo 
67 FOREIGN CURRENCY DEBT....... 1.4 
Money and Capital Market 
70 SHARE PRICEs (Industrial)....... 49 
Prices and Wages 
80 WHOLESALE PRICES ”........... 11 
81 ee 11 
82 Import Type-Goods........ 11 
83 EXPORT PRICES................ 12 
Si teporr Pracms................ 13 
UNIT VALUE OF TRADE 
85 Exports (1935 Weights)..... 9.17 
86 Imports (1935 Weights)..... 12 
sy) 6GCosr or LaviG............... 12 






WacEs (Hourly Earnings)....... 
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1939 
49.35! 


62.7 
33.6 
29.2 


6.4 


21.4 


7.71 
7.66 


146 
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11 
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13 
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« Prior to 1948 averages of daily quotations. 


1940 1945 1946 1947 1948 1949 1950 1951 1952 
(Markkaa per U.S. Dollar: End of Year) 
136.0 136.0 186.0 231.0% 231.0 


49.35 136.0? 
(Millions of U. S. Dollars: End of Year) 
38.2 13.3 15.6 7.2 74.6 76.9 
14.2 3.2 - / 6.0 6.0 
24.0 10.1 15.6 7.1 X 68.6 70.9 
4.1 2.8 18.1 $0.0 X 17.7 14.0 
(Millions of U. S. Dollars: End of Year) 
16.5 5.5 22.2 30.6 19.1 25.1 
48.8 63.6 
29.4 47.7 
19.4 15.9 
4.0 4.0 
(Billions of Markkaa) 

2.87 13.40 $1.83 65.68 68.05 17.73 

_— 8.17 8.78 10.40 11.66 12.23 
9.16 6.79 24.27 46.97 66.37 66.26 

(1948 =100) 
44 27 70 96 100 119 
86 15 42 77 100 93 
(Billions of Markkaa: End of Year) 
1.8 1.7 2.1 1.0 2.7 8.0 
tee case 26.3 31.5 34.0 38.5 
5.6 18.8 18.1 18.6 19.4 22.0 
1.6 3.9 8.2 13.0 14.7 16.4 
“A — 8.4 8.6 Be 2.6 
(Billions of Markkaa: End of Year) 

2 4 2. 4.1 2.2 2.7 
12.7 29.9 35.9 41.3 48.5 60.8 
8.3 11.6 6.6 4.6 2.9 2.6 
9.4 18.2 29.3 36.7 45.6 58.3 
Fe 6.1 8.8 6.8 8.9 6.0 

(Billions of Markkaa: End of Year) 
9.4 2e.e 30.0 39.9 44.9 49.3 
5.8 13.9 18.6 25.6 27.8 30.1 
6.6 14.3 15.2 20.6 21.0 25.1 

.8 ee 1.6 2.9 Lo iF 
4.7 11.6 13.7 17.8 19.6 23.3 
7.6 16.6 17.6 20.0 24.6 31.1 

—- 1 .6 sl —_ a 

(Billions of Markkaa: Year Ending December 31) 
—13. 2 —7.1 —2.5 —4.1 —4.7 —2.7 

5.3 35.1 58.4 69.2 99.0 109.0 
18.5 42.3 60.9 70:8 WB.7 111.7 
8.6 7.6 —3.5 Ff —2.9 LT 
3.2 1.2 aad. ‘2 6.0 —.1 
1.4 —-1.8 —1.6 —2.7 1.6 1.2 
12.7 63.5 60.0 62.7 59.7 61.5 
4.8 22.9 33.5 38.1 44.0 63.2 

(1948 =100: Average of Months) 
51 171 148 122 100 94 
(1948 =100) 

15 40 63 76 100 101 

14 39 58 71 100 98 

16 43 75 89 100 107 

12 476 63 89 100 94 

19 52 74 87 100 107 

12 33 58 85 100 97 

18 68 86 92 100 107 

(1948 =100) 
15 36 57 74 100 108 
37 50 68 100 106 





b Home-consumed goods. 
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TISTICS 
ee 
— 1951 | SA 1952 — 1953 
1952 Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(Markkaa per U. S. Dollar: End of Month) 
31.0 8 3 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 \% 
(Millions of U. S§Dollars: End of Month) 
63.3 176.6 216.4 196.0 206.3 215. 7 207.6 199.4 187.6 180.1 176.0 171.4 181.0 186.9 163.3 169.7 171.2 174.7 173.3 10 
26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 236.4 26.4 26.4 12 
36.9 150.2 190.0 169.6 180.0 189.3 181.2 173.0 161.3 153.7 149.6 145.1 154.6 160.5 136.9 143.3 144.8 148.3 146.9 18 
26.4 47.6 42.2 a 21.4 . Be lk has ace. “Meee! Saex i 9:7 «cc. 
(Millions of U. S. Dollars: End of Month) 
28.5 27.9 27.0 80.0 30.7 26.9 23.8 23.9 21.8 22.7 24.4 25.9 26.7 26.7 28.5 32.9 28.6 26.1 1h 
26.3 26.6 25.9 28.7 2.6 24.2 21.0 21.9 18.8 18.9 19.9 23.6 24.3 24.6 26.8 30.9 26.3 24.2 14a 
2.3 1.8 1.0 1.4 | i 2.3 2.5 2.5 3.8 4.5 2.4 2.4 oat mae 1.9 oe S ee 
66.6 49.0 64.2 26.1 29.5 38.4 46.1 61.2 57.7 61.4 65.7 72.6 80.9 89.4 66.6 70.4 66.8 66.3 71.8 16 
48.5 39.4 44.0 15.1 18.5 27.3 35.0 39.9 46.3 49.5 52.8 58.1 65.7 70.2 48.5 51.5 47.0 46.8 51.8 16 
18.1 9.6 10.3 2.8 2.2 Mi HI Ne HS OS UID lUMS UCUTECSlUCUS CUCU CUS USS OS 
26.6 10.6 18.56 ona ears 26.0 29.0 26.6 22. 18 
(Billions of Markkaa) 
4.96 20.86 20. . 15.17 13.53 12.00 12.35 14.44 13.79 15.00 14.04 14.30 14.33 13.33 12.78 8.42 5.85 9.75 20 
8.22 83 .53 .38 .44 .96 1.42 1.49 .83 §©1.38 ott — — — — - 21 
2.08 16.51 16. iB 15.19 15.76 16.29 17.30 19.51 18.17 16.81 12.20 11.89 12.09 13.28 13.68 12.04 7.27 9.76 22 
—— = 100: Data Cumulated a one 
145 179 pete pas : i 4 . estas eee nuea sities oT ace oe 
155 Ree ave pees aa i? Saati gas iad daa ee jeon ae 
(Billions of States ‘End “ Month) 
20.2 25.6 82.8 $1.4 31.8 20.0 23.5 29.2 26.8 25.2 23.3 21.1 26 20S 2026229 26 25 BAH 
28.9 29.8 20.6 20.38 10.5 173 4.2 8.9 21.2 24.4 239 25 D.1 MB 26.9 23 2.5 27.6 2.3 @ 
13.4 16.5 Tok 6.6 §.1 3.3 1.6 2.6 3.9 7.2 16.5 15.6 14.4 17.6 18.4' 10.5 8.8 9.3 9.2 $8 
15.6 13.8 13.4 13.7 14.4 13.9 14.5 16.3 17.3 Eek 16.4 17.0 16.7 16.6 15.6 15.8 16.7 18.2 18.1 33 
17.4 2 on 4 2.2 5.2 7.8 8.5 10.1 7.5 5.9 7.6 8.6 9.7 17.4 14.5 13.4 9.9 11.3 34 
(Billions of Markkaa: End of Month) 
7.5 11.4 10.6 10.1 9.5 9.1 +73 7.4 8.2 8.8 8.5 9.1 8.9 8.3 7.5 8.0 6.7 7.4 7.0 40 
07.7 87.9 88.0 91.4 94.6 98.5 100.1 101.3 102.0 104.5 103.0 102.8 103.6 105.2 107.7 109.0 110.1 110.6 112.4 4! 
1.3 1.3 1.5 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.3 1.3 1.3 1.3 La: * 34 1.1 ‘2 
106.4 86.6 86.5 90.0 93.3 97.1 98.7 99.9 100.6 103.1 101.6 101.4 102.3 103.9 106.4 107.9 109.0 109.5 111.3 48 
8.0 8.8 10.8 9.1 6.7 7 60 68 5.5 7.1 5.5 5.6 7.4 5.6 6.4 8.0 5.8 5.2 6.2 5.1 bb 
(Billions of Markkaa: End of Month) 
70.2 79.9 77.4 72.4 75.4 76.0 71.6 78.6 73.4 70.6 72.8 70.6 69.2 74.9 70.2 66.6 66.0 66.3 67.4 50 
46.8 44.7 45.4 40.8 44.1 44.7 45.0 47.2 45.7 44.8 45.8 44.4 43.1 46.1 46.8 41.7 44.9 44.7 44.4 §1 
31.4 44.0 42.8 40.7 37.0 89.0 31.9 31.8 34.9 31.4 32.6 33.6 31.8 35.2 31.4 30.7 26.4 27.8 28.1 562 
3.4 0 = _- te 2. fe fe 68 s S28 t2 4 824 $4 48 18 3 .7 68 
28.0 41.9 42.8 38.5 35.2 36.9 30.7 30.5 32.8 31.2 30.4 31.9 29.4 31.8 28.0 26.6 25.4 27.4 27.4 5h 
59.7 42.8 46.7 48.1 49.5 60.7 61.5 2.3 52.3 53.4 55.7 55.8 55.8 56.1 59.7 60.6 61.8 62.7 63.5 66 
- - - - — - = - — - -_ = - — 6 
(Billions of Markkaa) 
2.9 10.0 4.8 4.6 —7.4 7.9 1.8 —11.5 7.1 -6.6 —7.8 73 —.3 5.1 1.8 60 
19.7 2.7 18.9 21.6 94 2.7 T.6 4.9 23.3 16.6 8.6 20.8 16.0 13.2 18.8 61 
j uk 8 ; S WA 16:3 We 65 4S 16.3 3 17.0 62 
‘ —5.5 8 8.6 —_ 7 13.2 —-8.9 6.3 9.9 -—9.0 1.0 —10.5 -—3.9 63 
-.7 —-1k.3 —5.3 — —.3 —.1 —.1 —.2 —.3 —.2 al —.2 —.l —.1 - 64 
-1.2 —§8.1 4.3 .8 —.9 1.4 —.5 -1.4 z2.i 5 —2.1 1.3 —.7 5.5 2.2 65 
53.3 49.5 45.5 40.8 48.8 39.6 38.9 §2.1 43.2 49.5 59.4 50.4 51.4 45.0 bal 66 
67.1 66.1 60.9 60.8 60.6 60.5 60.4 60.2 59.9 59.7 59.7 59.6 659.5 59.2 59.1 67 
(1948 =100: Average of Friday Quotations) 
190 201 217 217 211 207 198 178 174 187 191 187 181 173 170 169 172 172 185 70 
(1948 =100) 
164 178 177 176 170 170 167 166 165 160 160 159 160 161 162 162 162 161 aa 
169 185 184 182 175 175 172 171 171 163 163 163 164 167 167 169 169 ee 
155 161 161 161 158 158 157 156 154 154 153 153 151 150 150 149 148 148 .... 8&8 
189 271 269 260 255 246 213 199 165 156 154 152 153 156 See ne Poa ... 8 
181 192 191 190 189 187 188 187 183 179 177 175 174 172 169 168 Pee eed See 
139 (1948 =100: Data Cumulated from January) 
J (1948 = 100) ; 7 
154 X 152 152 155 154 154 154 154 154 154 154 154 155 155 155 155 157 ee 
ee. Saas Shes a athe i ee saa ee aa ee re er Recitia eee oa ee 






(Continued on following pages) 
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* Beginning September 9. 2 Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. * Begin- 
nine September 19. January/July 4, 136.0; July 5/September 18, 160.0. ‘Beginning June 11. ‘Less than 12 months. Page 81 
y/ December. 






Finland 


INTERNATIONAL FINANCIAL STAtisticg 


"1938 1939 1940 ‘Y 1945 1946 1947 

(1948 =100) 
55 5 79 
46 ‘ 82 
58 78 





1948 1949 1950 1951 1952 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION 
Export Industries.......... 
Domestic Industries........ 


AGRICULTURAL PRODUCTION (FAO) 
EMPLOYMENT (Manufacturing)... 


88 
92 
86 
82 
95 


74 
95 
66 


100 
100 
100 


100 
100 


113 
107 
115 


108 
104 


19.2 


105 

96 
109 
107 
101 


133 
128 
135 


124 
109 
130 


108 
5.6 


88 
(Thousands) 
UNEMPLOYMENT (All Types) ®.... 3.3 4.0 5.3 25.7 


0.9 
(Billions of Markkaa) 


NATIONAL INCOME 


FINLAND 


29.9 


{1937 


ahah tea ok oc 
Population 1951 5 million 


TTT TTT Tr 4.1 million 


EXCHANGE RatTEs: Current official buying and selling rates are 229 and 


231 markkaa per U.S. dollar. Since June 3, 1952, however, tourist 
transactions up to specified limits per person are conducted at rates 


equivalent to a premium of up to 56 per cent above the official rate 


for foreigners travelling in Finland and to a corresponding discount 


33.6 


98.9 


155.5 223.0 305.5 


Per Cent of Total Exports 
1937 1950 1951 1952 


321.2 


413.0 609.2 


Per Cent of Total Imports 
1937 1950 1951 1952 


Wood and Mfrs. 45 
Wood Pulp 25 
Paper and Prod. 14 
Mach. & Vehicles... — 


40 37 
21 31 
18 19 
12: 9 


43 Mach. & Vehicles . 
22 Textiles incl. Ap- 


18 parel. 


10: 


Iron, Steel & Mfrs. 
Cc oal, Petroleum, & 
Products whch 


Grains. . 


iT hla 


13 
13 


9 
4 


17 


17 
11 


13 
6 


23 


13 
13 


12 
8 


on Finnish currency for Finns travelling abroad. Premiums vary 
with the currency, Norwegian and Danish currencies carrying the 
lowest premiums and Swiss frances and U. §S. dollars carrying the 
highest premiums. 


Chiefly reparations. 
Volume of Trade: Exports exclude reparations. Monthly data 
are seasonally adjusted. 


For an historical summary of the exchange rate system see March 


1953 issue of International Financial Statistics. ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 


Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: C urrency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 
ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENT: Value of Trade: Data refer to 
exports of home-produced goods and imports for home use. 
Distribution of Total Value of Trade by country and by commodity: 


CURRENCY AND Deposits: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


Per cent of Total Imports 
1937 1950 1951 1952 
15 
12 


Per cent of Total Exports 
1937 1950 1951 195 
United Kingdom 43 20 27 2 
Germany, Fed. Rep. 5 
United States 3 9 
France § 
Netherlands 


Denmark 
U.S.S.R. 


GOVERNMENT FINANCE: Th? consolidation does not include the National 
Pensions. Monthly data do not represent as complete a consolida- 
tion of accounts as the annual data. Beginning 1951, the current 
account of the Government with the Bank of Finland is netted 
against Treasury Bills discounted by the Bank; the net is included 
in Net Borrowing or Use of Cash Balances, as appropriate. Net 
Borrowing and Debt: Including deposits of the Post Office Savings 
Bank with the Post Office Department. The Markka Debt figure 


United Kingdom 19 16 14 
Germany, Fed. Rep. 5 10 
Sweden 11 5 5 
United States ‘ } 6 
Belgium-Luxemb’g 6 6 
Denmark 4 5 
Netherlands ¢ 7 
France é 5 6 
U.S.S.R. d 5 6 
Poland 2 7 


France 








1940 ‘! 1945 1946 1947 1948 1949 
(Francs per U.S. Dollar: End of Year) 


214.71 


29.47 38.01 43.90? 43.90 119.30° 119.30 19.0044317-60} 49.00 349.90 349.95 
266.16 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
ne re iets mes paren 330 618 391 384 


1937 1938 1939 1950 1951 
Exchange Rates 
1 OFFICIAL SELLING RATE 
2 CONTROLLED FREE RATE 
B BVA RAVE... .......... 2. 22cn 
FREE RATES IN FRANCE 
U.S. Dollar Notes 
Belgian Franc Notes........ 
Swiss Franc Notes 


Pound Sterling Notes. . 
Gold: In Bars. . 


In Coins (Sovereigns) . 
FREE RATES, FRANC NOTES ABROAD 
Belgium 
Italy 
Netherlands. 
Switzerland... 


433 
385 
428 
354 
512 
634 


395 
391 
380 
437 


4a 
4b 
4c 
4d 


he 
4f 


5a 
5b 
5c 
5d 


405 
546 
367 


378 
393 
320 
617 
695 


362 
885 
339 
472 
600 


370 
344 
338 
388 


348 
184 
“B52 
302 
330 
340 


388 
373 
330 
391 


I came aan teenie 
* 1937-1944 includes employed applicants. 








124 
130 


8.3 


bl 1952 
| 2 


13 
13 


12 
} 8 


data 


banks, 
s, Co- 
Credit 
Mort- 
Bank 


money 
rency: 
siness, 
ink of 
yreign- 
iduals, 
posits: 


ational 
solida- 
urrent 
netted 
cluded 
Net 
avings 
figure 
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——1951—_—_—- —§_ ————————— 1952 — ee 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(1948 =100) 
142 122 134 132 131 123 133 112 93 107 128 137 134 121 123 120 et a 
126 114 130 125 124 105 119 91 76 87 103 114 120 111 108 110 eis die aa 
141 118 130 128 128 124 132 114 100 116 139 147 141 125 130 124 ate ea 














106 Ca BEE cael ice ee ae. kag: =D stn seca Oh 
? (Thowsands) 
8.0 10.4 12.2 8.3 2.5 2 — Aca 4.1 17.2 295.i 












or 
or 
cr 
- 
nN 
a 
oe 
~] 
ao 
— 
a 
= 
n 
















for 1939 includes an assumption of extra-budgetary debt of .4 National Income by Industrial Origin: At factor cost (in billions of 
billion. Changes in book-valuation of Foreign Currency Debt not markkaa) : 

reflected in corresponding Net Borrowing were as follows (in billions 1938 1947 1948 1949 1950 1951 

of markkaa): Agriculture 6.7 51.9 61.2 54.0 63.4 72.9 

Forestry, fisheries, etc. 6.1 32.8 36.8 28.9 39.8 93.5 

2 Manufacturing 7.7 65.4 96.5 105.0 132.1 202.1 

= oto se — eae ee a eens? 4 Construction 1.5 14.5 23.6 30.3 37.7 60.8 

oe ee 7 oe : meee " Trade, banking, insurance 3.6 25.7 32.5 38.9 53.3 73.2 

man ‘ ‘en Transport and communications 1.8 13.2 19.3 22.6 29.2 40.56 

In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest Government 2.4 17.4 24.6 27.6 40.3 60.7 

on debts were added to the Foreign Currency Debt. Debt data a... 110 6.6} 12-3 15.4 19.6 27.7 

do not include outstanding war damage indemnity claims. Deductions for double counting Fo Ee yy cS it = te 

Net income from abroad i —-.2 -1.3 -1.38 —-1.5 -—-2.4 -—2.2 

MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- Total. af ... 29.6 223.0 305.56 321.2 413.0 609.2 

land for 8 month commercial bills has been 5.75 per cent since , aca 

December 16, 1951. Since 1934 this rate has been changed as Gross National Reinet At market prices: (in billions of 
eo f markkaa): 

follows (in per cent): 1938 1947 1948 1949 1950 1951 

Date Established Rate Date Established Rate Personal consumption. . . onnnaea 23.8 .... 234.6 235.8 311.0 420.5 


_RKE Gov't current expenditure'........ 3.8 --» 60.4 66.9 68.0 88.4 
+3 1949 July . eects. ae oo Gross public domestic investment. 1.0 smnnt 11.7 19.7 25.8 31.1 
6.26 19960—Nevs... 1.16 Gross private domestic investment. 7.2 --- 101.8 106.2 130.4 197.7 
7.26 ae 5.75 Net foreign investment... . koe ai 4 —8.0 -8 -6.2 32.8 











‘ ‘ ‘ ‘ ae ie cccedaveviccanes ' yas ; .4 629.0 1770.5 
Share Prices: Weighted averages of price relatives with original base 3 = ; _— ee ey ae 
1948=100. Based on quotations in Helsinki. ncludes war reparation expenditures. 





PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Unit Value of Trade: Exports exclude 
reparations. Monthly data are seasonally adjusted. Cost of 
Living: Based on a family budget as of February 1950 /January 
1951. X Prior to November 1951 based on a family budget as of 
1928. Series linked at October 1951. Wages: In industry. 












PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. 






France 











195 2—$$$ —1953—— 


Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Francs per U.S. Dollar: End of Month) 





350.00 349.95 349.95 349.95 349.95 349.95 349.95 350.00 349.95 349.95 349.95 349.95 349.95 350.00 350.00 349.95 349.95 350.00 










-_ per Equivalent fh One U. S. _— at Official Cross Rates: End of Month) 













445 433 450 483 405 388 398 400 388 402 407 400 390 419 fa 
390-385 402 420 398 362 360 362 2 360 363 330 375 = 875 402 2 398 395 372 405 4b 
442 428 451 479 444 402 390 389 399 410 401 386 401 412 405 400 393 420 fe 
366 =. 354 364 391 370 359 352 352 361 366 «66361 354 361 368 # #368 380 368 396 44 
826 = -§12 523 559 509 454 443 435 453 459 443 433 439 459 452 440 426 451 fe 


648 707 6386 692 543. 41 583591 581 546 = 551 578 = 563s 522 554 Of 

















407 395 415 441 403 379 361 364 376 400 391 385 397 407 403 391 377 406 5a 
393 391 403 443 414 388 377 379 377 408 401 398 393 413 407 399 391 417 56 
380 380 380 411 409 345 371 362 362 358 369 388 384 404 404 409 404 413 &e 


463 488 450 413 394 393 402 419 405 417 413 403 394 423 65d 





(Continued on following pages) 
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1934/38. 2? Beginning September. 3 Beginning December 26. November 2, 1944—-December 25, 1945: 49.72. ¢ Through 
January 1948 when changed to 214.71 and free rate established. 5 Multiple rate system discontinued September 20. Page 83 





France 


INTERNATIONAL FINANCIAL STATisticg 


1938 1939 1940 ‘! 1945 1946 1947 1948 
Millions of U. S. Dollars: End of Year) * 
1,590 872 550 
1,090 796 5438 
273 21 458 71 1 
118 297 45 66 252 bean : : seattices 
» l l aa —_- _ 63 
296 33 61 252 Siok a 189 
16 DOLLAR EXCHANGE IN U.S. BANKS* 144 490 310 246 168 193 289 
16a Government and Banks 218 
16b Business and Individuals Jk shies 71 


17 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 

VALUE OF TRADB 
Exports : i 11.4 
Imports, c. i. f.... 44.1 o. 57.0 265.1 397.6 673.1 

VOLUME OF TRADE (1948=100) _ 
Exports (1949 Weights) 12: 49 85 X 
Imports (1949 Weights) 111 Lis & 

Millions of U. S. Dollars) 


1937 





1949 1950 1951 1952 


Gold and Foreign Assets 

10 GOLD TIOUDINOB..« ..........%. 2,749 
11 Bank of France............ 2,566 
12 Stabilization Fund. . a 183 
13 FOREIGN EXCHANGE HOLDINGS. . 35 
14 Bank of France.......... $1 
15 Stabilization Fund 4 


9 TK 


“,fol 
2,430 
327 


2,984 2,273 baie 
2,709 2,000 646 


548 


116 


288 


(Billions of Francs) 
101.6 223.5 434.4 7 1,078.2 
1,073.8 


100 
100 


200 


24 NET SURPLUS WITH EPU AREA. 
Assets of the Bank of France 

80 ForrIGN ASSETS 
$1 Domestic LOANS & INVESTMENTS 
$2 Government... 

83 Business and Individuals 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 
41 Government 

42 Business and Individuals 


48 CASH eee 
Currency and Deposits 
50 MONEY SUPPLY 
5 Currency (Gross) 
Deposit Money 

Treasury 

Bank of France 

Other Banks. . 

Postal Checking System. 
57 Time Deposits: Other Banks 


Government Finance 
60 DEFICIT (—) oR SURPLUS 
61 Revenue 
62 Expenditure 

FINANCING OF DEFICIT 
63 Net Borrowing: Frances 
64 Foreign Currency 
65 Other Operations 
66 Use of Cash Balances... . 
67 FRANC DEBT 
68 FOREIGN CURRENCY DEBT 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 CALL MONEY RATE 


2? 


72 SHARE Prices (Industrial).... 
Prices and Wages 
80 WHOLESALE PRICEs (Paris) ‘ 
UNIT VALUE OF TRADE 
81 Exports (Current Weights 
82 Imports (Current Weights) 
83 CosT OF LIVING (Paris) 
84 RETAIL PRIcEs (Food in Paris) 
8&5 WaAGEs (Monthly Earnings in Paris) ¢ 
Production, Employment, and Income 
INDUSTRIAL PRODUCTION 
Producers’ Goods 
Consumers’ Goods 
AGRICULTURAL PRODUCTION 
FAO Index 105 
EMPLOYMENT (Manufacturing)... 91 
UNEMPLOYMENT (Non-Agriculture)*® 354.6 


“100 


NATIONAL INCOME 


373. 


Billions of Francs: End of Year) * 
130 95 65 65 
498 675 889 1,078 
468 591 766 873 
30 84 123 205 
(Billions of Francs: End of Year) 
340 485 908 
239 235 179 243 
101 250 398 665 
20 238 86 73 
(Billions of Francs: End of Year) 
31,013 1,349 1,676 2,165 
577 732 921 993 
X 436 617 755 1,172 
7 10 15 17 
31 35 47 66 
355 510 608 946 
43 62 85 143 
10 10 12 20 
(Billions of Francs) 
—338 —396 
442 648 
780 1,044 


ran 
vid 


—783 
1,010 
1,793 


554 
147 
140 
—63 
1,823 975 2,451 
9 221 961 
Per Cent: Average of Months) 
2.99 3.17 3.91 4.62 
1.38 1.30 1.57 2.09 
1948 =100: Average of Months)» 
59 77 96 100 
(1948 =100) 
38 58 100 
48 100 
35 100 
100! 
39 100 
44 100 
(1948 =100) 
38 71 100 
es 100 
s ~~ 100 
69 87 100 
; 86 100 
82 89 5 100 
15.8 15.7 7.4 16.7 
(Billions of Francs) 


2,596 3,303 6,430 


39.7 
6,539 


108 
108 
117 
114 
103 
52.4 


7,489 


39.3 
10 , 190 


ee erenieeeeemrennneeneiienineeneeremennenernienereneerernrmineriterreremereepiemenmarieneeasseeereeneemeaseamneenaraaenasineaeseseesmesisee casas eens cmasssmsssssemstaassasacssssmessstasssaessmssscsmssmsesssassssmsasall 


b 1939-1945, end of year. e Home 
“4 Annual data as of October. « Thousands. 


‘ Prior to 1948, last Thursday of year. 


End of 1938 and 1946, 8.5 and 107, respectively. 
consumed goods. 


Page 84 








ISTICS 








— —1951——_ 
1952 Nov Dec 
523 ‘548 548 
89 “gi | 63 
14 251 189 
343 254 289 
283 183 218 
a9 71 71 
-312 -67 -113 
3.6 124.2 129.7 
1.1 142.2 151.5 
209 > 235 <- 
129 —> 138 <—— 
~ 454 -48 -69 
236 311 279 
985 1,579 1,754 
041 863 928 
944 716 826 
679 1,402 1,406 
383 327 327 
| ,296 1,075 1,079 
123 100 123 
A127 3,524 3,678 
2,124 1,795 1,883 
2 003 1,729 1,795 
31 33 33 
61 63 69 
1,605 1,381 1,431 
306 252 262 
98 78 80 
55 —185 
274 «= 221 
219 406 
3,036 3,032 
1,258 1,254 
x 6.48 6.44 
3.7 3.27 3.50 
137 117s 122 
158 > 154<—__ 
4 —> 186 <—___ 
+ 166 169 
lo 149 151 
. 133 181 
of 132 128 
101 125 121 
. 107 
39.3 30.3 33.0 
10 , 190 
ee 
e Home 








' Estimated. 
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France 





1952 1953 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(Millions of U. S. Dollars: End of Month) 
548 548 573 573 573 573 573 573 573 573 573 573 573 573 senda cdrccg, Eau 
57 43 34 37 46 46 57 66 77 80 86 89 46 46 eee eee 
143 20 — — —_ — 94 146 160 100 91 14 — -— ery ee 
253 253 251 256 267 299 344 396 404 348 337 343 250 253 259 ae 
184 181 182 187 200 235 283 335 344 286 278 283 190 192 195 .. 164 
69 72 70 69 67 64 61 60 60 62 59 59 60 61 63 . 166 
—168 -—234 -351 -—363 -362 -362 -—292 -—272 -—282 -299 -311 -—312 -312 -312 -—312 -312 17 
(Billions of Francs) 
115.4 125.3 117.9 121.8 115.3 110.8 102.8 97.3 101.4 114.6 115.7 128.7 102.9 112.2 114.9 wala Cae 
151.5 174.8 141.6 145.3 122.8 1387.1 116.8 101.1 109.8 111.0 110.4 125.7 128.1 127.1 124.6 aha alae 
oe 
——> 213 < ———> 207<- _ ———_>- 184<+——-_ ——_»> 225<———- ———_>- 216+... 22 
—> 146<—_—_- _ ——> 131 < >114<——-  ——> 124<——-  ———_> 136 << —__._..... 88 
(Millions of U. S. Dollars) 
-—103 -—129 —30 3 1 22 —3 —23 —54 —42 —24 —71 -11 —3l —19 —52 24 
(Billions of Francs: End of Month) 
261 213 212 213 216 216 253 274 283 263 262 236 216 216 30 
1,737 1,821 1,868 1,826 1,888 1,851 1,821 1,841 1,864 1,872 1,919 1,985 2,002 1,993 31 
963 982 1,031 1,030 1,043 1,032 1,028 1,003 1,018 1,010 1,030 1,041 1,111 1,067 32 
774 839 837 796 845 819 793 838 846 862 889 944 891 926 83 
(Billions of Francs: End of Month) 
1,488 1,468 1,508 1,530 1,541 1,566 1,596 1,610 1,642 1,645 1,624 1,679 1,773 1,764 40 
347 336 343 "350 364 360 378 392 393 392 392 383 411 420 41 
1,141 1,182 1,165 1,180 1,177 1,206 1,218 1,218 1,249 1,258 1,282 1,296 1,862 1,344 papers oe 
111 107 96 98 109 105 101 97 102 100 108 123 106 95 aan eae 
(Billions of Francs: End of Month) 
3,661 3,677 3,758 3,763 3,797 3,846 3,905 3,971 3,961 3,995 4,007 4,127 4,204 4,210 50 
1,867 1,898 1,920 1,926 1,931 1,948 1,985 2,005 2,035 2,036 2,048 2,124 2,097 2,105 §1 
1,794 1,77 1,838 1,837 1,866 1,898 1,920 1,966 1,926 1,959 1,959 2,003 2,107 2,105 arate eae) ae 
34 35 37 39 37 37 37 38 31 32 31 31 32 32 weet ee 
64 63 63 54 64 61 58 59 54 60 60 61 ‘ 62 61 eis oO 
1,487 1,416 1,469 1,470 1,505 1,515 1,533 1,558 1,553 1,557 1,567 1,605 1,694 1,691 65 
259 265 269 274 260 285 292 311 288 310 301 306 319 321 56 
87 91 92 91 89 88 87 91 91 95 99 98 103 104 57 
(Billions of Francs) 
—>» —120<— —17 -—9 —44 —66 -110  -—187 —55 60 
——-» 430 <— 219 238. 217 245 212 199 221 61 
—+»> 550 <— 236 247 261 311 322 386 276 62 
‘ 63 
—>M7%<— 19 5 4 8 79 128 46 ‘S 
—> 26<— 22 — 29 14 10 63 4 or 65 
—> 17<— —24 4 11 —32 21 —4 5 sukesy ee 66 
3,098 3,142 38,178 3,198 3,285 38,385 3,410 3,445 3,459 3,506 67 
1,252 1,252 1,251 1,269 f; 268 1,284 1,303 1,295 1,295 1,302 68 
(Per Cent: Average of Daily Quotations) 
6.50 6.82 6.28 6.18 5.20 65.17 5&.82 5.25 5.22 5.26 5.25 5.31 5.56 5.54 5.52 5.39 70 
8.50 3.98 3.51 38.65 93.77 3.66 93.84 3.77 4.00 3.98 3.98 3.938 3.97 4.10 3.98 4.05 71 
(1948 =100: Last Friday of Month) 
137 145 136 136 128 140 140 141 136 135 133 136 145 145 141 140 72 
(1948 =100) 
171 171 167 165 162 161 162 162 161 157 157 157 158 156 157 156 80 
——--> 159 < —_— ——> 160 <—_— —> 157<+——- 1 ———>- 153+... se at saee. ae 
——-> 192 <. —_ ——--> 187 < ——- ——> 172<-——- _ ———_>- 171<_—_- tou Lens octal ae, Cee 
172 176 175 174 171 169 169 171 173 171 170 171 172 173 172 171 83 
155 158 157 155 152 150 148 153 155 154 153 154 154 155 aerate «ive: 2 
(1948 =100) 
136 137 137 136 133 132 123 105 128 134 134 131 131 131 129 veea ae 
132 135 140 142 142 142 140 114 138 143 139 133 128 vgs aan atecate Se 
123 122 119 116 108 106 86 76 102 107 112 107 106 ae ead ie = 
ae ail SD aku Sais ee ce. eee scala iret 95 
87.9 41.2 41.6 39.5 37.9 36.1 33.6 34.1 83.2 387.8 44.5 54.8 67.1 75.2 96 





2 Less than 12 months. 





3 May 30. 


* September. 





5 1934/38. 
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Germany, Federal Republic 








1937 1938 1939 1940 J 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 OFFICIAL SELLING RATE 
FREE RATES, DM NoTES ABROAD 
2 . 
8 Switzerland 
Gold and Foreign Assets 


10 BANK OF GERMAN STATES 
Gold 
12 Foreign Exchange 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 


CREDIT TO OR FROM (—) EPU... 


Trade and the Balance of Payments 
VALUE OF TRADB (In Marks) 

20 

21 REG spans tae <2 
VOLUME OF TRADB 

22 Exports (1950 Weights) 

23 Imports (1950 Weights) 


24 NET SURPLUS WITH EPU AREA... 
Assets of the Central Banks 
$0 FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 
$1 Government ” 


Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 
Government » 
Business and Individuals... . 


Currency and Deposits 

50 MONEY SUPPLY 

§1 Currency 

52 Deposit Money...”......... 
53 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS......... 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: D. M 
64 Use of Cash Balances....... 
65 Other Cash Transactions 


66 DEUTSCHE MARK DEBT°* 


Prices and Wages 


WHOLESALE PRICES 
80 Home Produced Goods 
81 Primary Goods............. 
82 
8&3 

UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 
85 Imports (Current Weights) . . 
86 Cost oF LIVING 


87 WacEs (Weekly Earnings)....... 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION 
Investment Goods.......... 
Other Producers’ Goods 
Consumer Goods 

AGRICULTURAL PRODUCTION 


EMPLOYMENT (Manufacturing). . . 
UNEMPLOYMENT (All Types)..... 


NATIONAL INCOME 


2.484 2.494 


ane Marks per a - One U.S. Dollar at —— Cross Rates: _ of Year) 


(Deutsche Marks per U. S. Dollar: End of Year) * 


2.494 2.501 — = — 3.33! 4.2057 4.205 


5.848 5.291 
5.772 


" (Millions of U. s. Sule? End of Year) 
‘3 295 201 266 


5.462 


295 201 266 
7x 90 179 149 222 
a sac eee iat 219 

8 
—192 


(Millions of Deutsche Marks) 
ae sate eats ec 8,345 
hae roars 11,344 
(1950 =100) 
we 100 
re See 100 
(Millions of U. S. Dollars) 
; —15 —428 
(Billions of Deutsche Marks: End of Year) 


.98 85 1.12 


’ 7.86 
“(Billions so Deutsche Marks: End of Year) 


9.16 


2.90 3.03 
‘(Billions “ elie Marks: End of Year) 
5a 11.48 18.81 


6.05 7.07 
5.42 6.74 


2.68 4.18 
5.92 
(Millions of Deu utsche iteites Sa Beginning April 1) 


1,157 


(1950 =100) 

oe eek 100 
100 
100 
100 


100 

100 

ses 5st _— 100 

675 59 100 
(1950 =100) 

100 

100 

100 

ye ae 100 

64 56 100 

88° 100 

(Per Cent of Employable W age ‘and Salary ee 
4.2 10.2 


71.7 


‘(Billions oft Deutsche ¢ Marks) ® 


89.7 . 29.419 63.2 


1951 


4.205 


4.651 
5.185 


132 
120 
117 
102 
108 


9.0 
90.2 


INTERNATIONAL FINANCIAL STAtisricg 


1952 


4.205 


4.608 
4.715 


1,165 
140 
1,026 
551 
548 

3 


253 
16,759 
16,036 


154 
118 


OO OO OO 


® Reichsmarks prior to 1948. 
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b Includes Official Entities. © Incurred after currency reform. 









-608 
715 


|, 165 
140 
| 026 
551 
548 


253 


6 759 
6 036 


154 
118 


335 


39.91 
9.19 
30.73 
7.76 


20.71 
10.22 
10.49 
12.01 

8.37 


124 
126 
129 
173 


131 
122 
110 
123 












Nov 





4.205 










4.717 
5.232 













1,166 
1,268 


130 
103 


10 
































126 
126 
111 















129 
130 
112 







134 
148 
127 
132 


238: A 


—1951—— 


Dec 


4.205 


4.651 
5.185 


503 
28 
476 


406 
403 
8 


1,579 
1,374 


175 
113 


43 


32.11 
8.17 
23.94 


6.03 


18.59 
8.80 
9.79 
8.33 
7.45 


166 
1,770 


—54 
1,440 


126 
127 
111 


130 
128 


112 


123 
138 
115 
116 


110 
10.2 


' Beginning June 20. 


Jan 


5.039 


515 
28 
487 


395 
$92 
38 


43 


1,307 
1,398 


145 
111 


10 


2.16 


33.03 
8.43 
24.61 


5.47 


18.03 
8.69 
9.34 
8.87 
7.25 


223 
1,620 


1,209 


126 
127 
111 


130 
133 


112 


118 
136 
119 
115 


Feb 


526 
28 
498 
353 
350 
8 


54 


1,269 
1,451 


138 
116 


46 


87 


33.72 
8.36 
25.37 


5.35 


18.22 
8.98 
9.23 
9.22 
7.33 


—101 
1,349 
1,450 


—23 
124 


1,186 


124 
125 
111 
149 


132 
133 
111 
118 


118 
142 
117 
112 
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——— 


Mar 


558 
28 
531 
362 
359 
3 
100 


1,372 
1,454 


149 
118 


35 


2.35 





34.26 
8.43 
25.83 


5.74 


18.38 
9.06 
9.32 
9.42 
7.34 


— 303 
1,647 


102 
1,288 


124 
125 
111 


132 
130 


111 


121 
147 
120 
111 


“108 
9.8 





Apr 


640 
45 
594 


380 
378 
3 


118 
1,301 
1,275 


142 
106 


33 


2.69 








May 


—19 
June 


July 


Aug 


Germany, Federal Republic 





Sept 


Oct 


Nov 


(Deutsche Marks per U. S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4:205 4.205 4.205 4.205 4.205 


(Deutsche Marks per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.545 4.505 4.425 4.310 4.274 4.274 4.184 4.329 4.484 4.608 4.587 4.608 
5.0382 4.855 4.666 4.721 4.644 4.495 4.562 4.654 4.723 4.683 4.715 


(Millions of U. S. Dollars: End of Month) 


708 
62 
646 
390 
388 
3 
134 


1,402 
1,167 


151 
95 


66 


(Billions of Deutsche Marks 


2.97 





833 
92 
741 
453 
450 
3 
167 


1,360 
1,103 


150 
96 


938 
117 
821 
464 
462 

3 
206 


1,463 
1,207 





983 
109 
874 
458 
455 

3 
234 


(Millions of Deutsche Marks) 


1,334 
1,178 


(1950 =100) 


160 
109 


148 
110 


1 ,067 
118 
949 


486 
484 
3 


253 
1,410 
1,257 


158 
118 


(Millions of U. S. Dollars) 
76 58 37 37 


3.50 











3.94 





4.13 





4.48 





1,143 
123 
1,020 
534 
532 

3 

272 


—7 


: End of Month) 


4.80 


.60 9.89 9.82 9.04 9.11 9.10 9.02 
(Billions of Deutsche Marks: End of Month) 
34.39 34.92 35.12 35.77 36.54 37.60 38.51 
8.43 8.78 8.63 8.92 9.09 9.02 9.14 
25.96 26.14 26.49 26.85 27.45 28.58 29.36 
5.91 5.56 5.89 5.98 6.16 5.94 5.76 
(Billions of Deutsche Marks: End of Month) 
18.80 18.80 18.90 19.20 19.67 19.76 20.14 
9.16 9.88 9.44 9.49 9.77 9.84 10.01 
9.64 9.438 9.46 9.71 9.90 9.92 10.13 
9.78 10.02 10.01 10.36 10.67 10.88 11.30 
6.32 7.06 7.42 7.2 7.28 8:06 7.77 
(Millions of Deutsche Marks: End of Month) 
—268 -—-21 429 84 —59 584 112 
1,420‘ 1,4254 1,826 1,600 1,621‘ 2,072 1,725 
1,688 1,446 1,397 1,516 1,680 1,488 1,613 


1,551 


126 
125 
111 
157 


132 
128 


110 


124 
150 
120 
114 





1,576 


124 
127 
138 
173 


134 
130 
109 
122 


125 
150 
122 
110 


—188 
—240 


1,388 


123 
127 
138 
173 








1,337 1,340 1,255 


(1950 =100) 
123 123 
127 129 
138 138 
173 184 





124 
129 
138 
192 





—T2 
1,183 
123 
127 


138 
193 








1,156 
136 
1,020 
545 
542 
2 
268 


1 ,366 
1,396 


152 
134 


—31 


4.85 





9.12 
39.30 

9.18 
30.13 
6.33 


20.32 
10.13 
10.18 
11.49 


7.97 


—32 
1,623 


1,065 


122 
125 
138 
193 


Dec 


1,165 

140 
1,026 
551 
548 

3 
253 


1,729 
1,670 


197 
162 


—27 


39.91 
30.73 


20.71 
10.22 
10.49 
12.01 


8.37 


190 
2,236 


122 
125 


138 


Jan 


4.205 


41.00 
9.51 
31.49 


6.81 


19.88 
10.06 
9.82 
12.74 

8.73 


82 
1,843 


121 
124 
138 





Feb 


139 
112 


32 


41.75 
32.10 


121 
124 
151 


1953 


Mar 


4.205 


4.367 
4.598 


1,276 
184 
1,091 
586 
583 

3 

265 















1,474 
1,277 


169 
123 


11 


20.08 
10.28 
9.80 
13.33 
8.87 


121 
123 
151 





271 16 


43 24 








132 
124 
109 


126 
156 
125 
108 





134 131 
119 114 
109 109 
saws 125 
(1950 =100) 
121 124 
140 140 
121 124 


104 


112 


130 
114 
109 


134 
155 
131 
130 





128 
113 
109 


140 
156 
134 
142 


129 
111 
110 
127 


146 
164 
136 
150 


Haas tao 112 aaa aaa 113 ae tas 
(Per Cent at aaa Wage and _— Earners) 


2 Beginning September 19. 


; pril, 32; July, 52; August, 21. ¥ 
1936 estimate for territory corresponding to Western Germany. 


31936. 


5 Average of June, September, and 


Decembe 
8 1935/38. 


( Billions of Deutsche M arks) 


® Le3s than 12 months. 


128 
110 
110 


134 
154 
124 
135 


115 
10.1 


126 
111 
110 


124 
137 
122 
128 


127 
111 
109 


127 


‘ Includes seigniorage profits as follows (in million DM): 1951/52, 


125 
110 
109 


132 
149 
131 
132 


8.4 


r. 6 Average of March, June and September. 
10 July through December. 
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Greece 


INTERNATIONAL FINANCIAL STATISTICg 





1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 


(Drachmas per U.S. Dollar: End of Year) 


Exchange Rates 


SELLING RATES 


Pe A bkaewse ens 7.0 million 
1 


Population|i951 - 2222022222. 7.6 million 


EXCHANGE RartEs: Effective April 9, 1953 all multiple currency practices 


were eliminated and the official exchange rate was adjusted from 
15,000 to 30,000 drachmas per U. S. dollar. 


From October 11, 1952 to April 1953 the system of rates consisted 
of an official rate of 15,000 drachmas per U. S. dollar and a system of 
taxes on specified imports and subsidies for certain exports. De- 
signated imports were subject to taxes of 25, 50, 100, 150, or 200 per 
cent according to the essentiality of the import goods. Subsidies 
of 15, 20, 30, 40, or 50 per cent were paid on designated export 
goods. Barter transactions were permitted only with countries 
with which no clearing agreement existed and from which payment 
in foreign exchange could not be obtained. 


* Monthly totals and 12-month averages. 









Prior to October 11, 1952, exporters of specified goods received 
drachmas at the official rate for only a variable portion of thei 
exchange proceeds and received, for the remainder of their proceeds, 
a negotiable import right for otherwise restricted non-essential of 
The level of premium on these rights varied accord: 


luxury goods. 
Reported 








1 i acd owk bn ang 9 9 902 a 5,020 6,020 65,020 
£ With Certificates. ...... { 110 118 = 140152 OZ" 5,020" 33°979; 19'030 15'020" 18°20} 15,060" 
FREE RATES (Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 

3 U. S. Dollar Notes.......... ane caw : 6,923 7,307 14,0007 14,049 16,3007 16,958 
4 Pound Sterling Notes....... 6,016 6,597 10,9097 11,027 14,4987 14,960 
5 Gold: In Coins (Sovereign). . oe ere 24,766 27,825 27,521 27,497 27,497 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GREECE.............. oO b ae hate s ee 193.0 i seed oe ate are gS 
11 || TRG earl een 24.2 26.8 27.7 27.9 27.6 18.6 13.8 6.2 6.3 1.6 3.8 
12 SO POND: isos ssn s os a0 0s ay jean “ pane 42.6 pei cokts Keio Rane nae 
18 Pounds Sterling............ —oes)6|= eee aa paths ae ratte Grr as 
14 DOLLAR EXCHANGE IN U. S. BANKS 28.0 X70.8 49.3 34.7 21.1 29.6 32.3 45.8 
16 Government and Banks..... ane oS ae eee sitees santa 25.4 38.7 
16 Business and Individuals... . tag ait 6.9 75k 
17 CREDIT TO OR FROM (—) EPU.... . - — — . asi a u 
Trade and the Balance of Payments 
VALUE IN TRADE (in Drachmas) . (Billions of Drachmas) 
20 ee RR eee 10 10 9 9 ; 202 470 576 452 x 1,524 
21 ae St 16 15 12 12 ate ae epee ais feats 2,141 X 5,975 
VALUE OF TRADE (in Dollars) (Millions of U. S. Dollars) 
22 DR ee OE er a's nb ouik aie 86 90 74 60 hes 40 77 94 115 91 102 
28 OS ee 140 131 98 81 364 378 546 484 422 435 
VOLUME OF EXPORTS (1948 =100) 
24 ND eee ce ais wie 231 267 219 244 a 6 95 100 161 139 172 
(Millions of U. S. Dollars) 
25 Net SURPLUS WITH EPU AREA... Po : ; .... 138.1 —144.3 -—114.9 
Assets of the Bank of Greece (Billions of Drachmas: End of Year) 
$0 Domestic LOANS & INVESTMENTS 10 13 17 21 X 115 1,241 2,122 93,145 6,214 8,405 11,870 
$1 CO ree 8 10 13 7 = ° @o 599 935 1,689 3,937 5,255 7,950 
$2 OA eee 8 10 13 17 xX 85 510 689 738 1,525 1,960 2,650 
33 ca aSw oust - — _— — x — 88 246 951 2,412 3,296 5,299 
$4 DINO. GnGiwseee es . 16 443 888 872 1,300 1,769 2,125 
$5 Re ug wk Sie eee cb os 2 8 4 4X 5 119 168 322 611 682 869 
86 ee ein kG apse se 4 88 47 128 187 335 470 
37 Roche rl ut inenkessh 5 42 88 134 179 363 456 
Currency and Deposits (Billions of Drachmas: End of Year) 
PT GOON oo ho ov i nwisssces 20 shah Mr ga 781 1,497 1,922 $3,342 3,881 4,928 
§1 Currency (Gross)........... 7 8 9 16 xX 104 537 974 1,202 1,859 1,887 2,198 
52 Deposit Money............ ae 12 pel ee ohn 244 524 720 1,483 1,994 2,730 
53 Bank“of Greece........ 2 z 1 Sa 8 107 175 232 526 680 863 
54 eS SS ee wre 10 oe sien: Aa Sukie 136 849 488 957 1,313 1,867 
55 GOVERNMENT DEPOSITS......... 4 7 9 13 xX 2 75 177 681 2,460 4,198 6,759 
56 Ce. ba cts cin Sie e —_— _— — Lz @ 75 56 215 592 559 437 
57 eee tank ysch eek oes 4 6 9 122% — _ 120 3866 1,868 3,639 6,322 
58 BANK CLEARINGS*............. 1 1 1 2 33 99 256 418 639 879 
Prices (1948 =100) 
80 WHOLESALE PRIcEs (Salonika ... utes .39 ay oe tea 60 72 100 118 123 150 
81 Cost oF LIVING (Athens)........ .40 41 -40 .45 7.67 59 71 100 115 124 139 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ ats 137 45° 73 92 100 119 161 171 
91 AGRICULTURAL PRODUCTION (FAO) oe er ene er 87 106 100 147 119 ee 
92 ED GE Vets oh nics can ai 188 131 154 133 65 69 128 100 125 150 169 
93 LS ae eee 171 161 158 174 54.—titséB 110 100 129 115 ae 
(Billions of Drachmas) 
94 NATIONAL INCOME............. 67 655 6,231 9,206 14,629 19,146 


ing to the commodity imported and the country of origin. 


quotations indicated effective rates of approximately 2.7 times the 
level of the official rate for U. S. dollar and sterling transactions 
the period just prior to the abolishment of this system in October 
Additional effective rates had also existed from time to time 
as a result of export subsidies and import taxes, the use of drachmé 
auction practices for certain imports, and the existence of bartd 


1952. 


trade. 


The official rate of 15,000 drachmas was fixed on June 1, 1951 
when the certificate system under which the effective rate sin¢ 





1952 


15,060 


15,650 
14,159 


22,726 


or 
— 
wo 
a 


erence meet ettamcsas a teccareersrsrsrrresrsmansrscmrsrscmmscme 
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Greece 
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1952 
June 








1953 
Mar Apr 


—1951 


Nov Dec Jan Feb Mar Apr May July Aug’ Sept Oct Nov Dec Jan Feb 


(Drachmas per U. S. Dollar: End of Month) 
15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 30,1008 }2 


(Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
17,300 17,350 17,350 17,200 16,650 16,200 16,450 16,250 15,900%15,700 15,800 15,650 15,500 15,833 15,591 Seas eae 
15,123 15,034 14,5384 14,391 14,123 14,373 14,909 14,886 14,498%14,230 14,034 14,159 14,570 15,555 14,799 eae 
27,473 27,327 27,036 26,769 26,004 23,831 24,608 24,486 23,588 23,227 23,224 22,726 22,410 22,762 21,633 ates ae 


(Millions of U. S. Dollars: End of Month) 


15,060 15,060 2 


16,800 16,958 
15,534 14,960 
97,449 27,497 


poehl ate enka + aa oe 4a ee ee ae ae 
8.8 9.0 92 9.4 9.6 : 5 11 
ee EERO Sake Sunk. “ose ook sy . ake 
13 

; 2. ; 7 53. eT che Sa 
32.4 32.8 29.4 30.2 30.5 32.1 32.9 38; ; ' Bo sins: 
8.7 ; J ! ins Cae 
- $ - 17 











(Billions of Drachmas) 
76 55 53 111 206 
457 441 412 357 394 
(Millions of U. S. Dollars) 
5 4 4 7 14 
30 29 27 24 26 
(1948 =100) 
66 17 12 83 355 ‘ 337 
(Millions of U. S. Dollars) 

—2.4 —24.7 2.5 -2.1 -1.3 —.8 
(Billions of Drachmas: End of Month) 
11,617 11,762 11,621 11,598 11,670 12,106 12,136 12,306 12,369 12,509 
7,769 8,016 7,978 8,078 8,160 8,550 8,633 8,891 8,900 8,969 
2,663 2,633 2,717 2,810 2,871 3,002 2,992 3,035 3,059 3,100 
5,106 5,383 5,261 5,268 5,289 5,548 5,641 5,856 5,842 5,869 5,732 5,579 5,553 
2,140 2,162 2,177 2,194 2,194 2,179 2,079 1,971 1,976 2,054 2,296 1,991 

824 774 710 523 536 26 696 739 803 764 ‘ ‘ é 479 465 
437 357 305 346 315 281 259 232 218 219 ‘ ‘ ‘ 215 234 
446 452 452 457 465 469 469 474 471 503 3é BY 528 579 
(Billions of Drachmas: End of Month) 
f 4,638 4,762 4,886 4,970 5,045 
1,972 1,961 1,901 2,021 1,945 2,042 2,182 2,246 2,216 2,341 2,414 
2.701 2,714 2,7e8 2,700 % 2 2,698 2,719 2,704 2,724 2,829 2,790 2,797 
833 868 886 900 ‘ 933 909 887 881 932 942 947 
1,868 1,850 1,842 1,800 1,760 1,811 1,817 1,843 1,897 1,848 1,851 
6,771 7,302 7,179 T,261 7,718 7,630 7,726 7,956 8,194 8,236 8,486 
349 344 352 308 : 343 343 299 292 321 ‘ ‘ 32: 311 318 
6,422 6,958 6,827 6,973 7,375 7,287 7,428 7,664 7,873 y 7,925 8,168 
1,073 1,032 962 954 1,007 1,036 1,017 1,043 1,061 3: , 04: 881 936 
(1948 =100) 
156 156 155 152 5 147 143 146 147 149 5 { f 150 
146 148 150 148 146 145 144 147 145 5 145 
(1948 =100) 
174 169 172 170 168 164 162 167 173 ‘ y 162 


—4.4 —4.7 —4.1 -9.9 -2.0 -1.7 -—1.2 


12,707 12,591 12,444 12,509 
9,025 8,926 8,940 
3,293 3,347 3,387 


4,672 4,676 4,629 4,722 5,130 5,211 


received September 27, 1949 also had been 15,000 drachmas per U. S. dollar, oo ate Faas bse / - 

of theit was abolished. The exchange certificate system had been in effect os Pound sy of Oficial 

proceeds, from October 13, 1947. Under this system all exchange proceeds were Dollar _ Sterling Rate Parity 

ential 0” sold to authorized banks for drachmas at the official rate plus a 1947—Oct..... 8,000 25,000 $3.13 78 

+ accord: certificate of exchange made out in the amount of foreign exchange Dec...... 8,547 = 25, 716 3.01 75 

Reported sold. These certificates were made out in U. S. dollars or pounds —— : ovens 2- 

imes the sterling only and were negotiable on the open market. From the —..... 32'048 3 

ctions it inception of this system, however, the Bank of Greece effectively Dec. 32,064 3. 

October controlled the level of rates prevailing in the certificate market and 1949—Mar. 32,071 3. 

> to time had by mid-1948 stabilized the effective U. S. dollar rate at 10,000 a teeeee ewes =o ’. 

drachms rachmas per U. S. dollar, at which level it was maintained until os ee 32° 129 3. 

f barte! September 1949 when the rate of 15,000 drachmas per U. S. dollar ; . - is . 
Was established. From October 1947 to September 1949 a broken During the period of the certificate system additional effective 
cross rate relationship existed between the pound sterling and the rates, resulting from practices similar to those described above, also 

oi U. S. dollar in this market. Average U. S. dollar and pound sterling existed. X Data since November 11, 1944, are for the new drachma, 

1, 199) quotations and the resulting cross rates from October 1947 to which is equivalent to 50 billion old drachmas. 

ite sine September 1949 were as follows: (Continued in CouNTRY NOTEs) 


ee 


SS 


Beginning June 5. ? Beginning January 26. 
: 1934 - changed from 15,000 to 30,000 effective April 9. 


3 Established in October. 
7 December average. 


‘ Beginning September 22. 
8 Mid-month. 


5’ Beginning June 1. 


* May/December. Page 89 
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1952 Nov 
Exchange Rates (Quetzales per U. S. Dollar: End of Year) 
NO eee 1.0100 1.0100 1.0100 1.0100 1.0100 1.0076' 1.0076 1.0076 1.0075 1.0075 1.0075 1.0075 1.0078 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GUATEMALA........... 1.9 8.8 10.6 11.6 41.0 X 46.7 49.6 46.1 86.7 87.8 39.8 43.1 35.8 
11 ici crn eo eae seen és 6.4 6.7 8.0 9.6 28.6 28.6 27.2 27.2 27.2 27.2 27.2 27.9 97.2 
12 Foreign Exchange.......... 2.4 2.1 2.6 2.1 11.6 17.3 21.4 16.8 7.4 8.1 10.6 13.9 6.4 
18 Foreign Investments........ _ _- ad _ 1.0 1.0 1.0 2.0 2.0 2.0 2.0 2.0 2.¢ 
Sp I cccscdesn sees eese. 4 4 2 8 2.4 2.5 2.6 1.4 4 8 — al a 
14a Foreign Exchange.......... 4 4 B 8 1.4 1.6 1.6 1.4 4 8 — ms = 
146 Foreign Investments........ _ _ _ - 1.0 1.0 1.0 os — _ ses = = 
16 OTHER Banks: Foreign Exchange 8 1.1 of 6 12x 2.7 2.2 1.9 2.8 2.6 2.2 1.7 2.4 
Se Lac ucchabenshaeee sees 5 9.1 10.8 11.4 12.5 44.6 51.9 54.2 49.3 89.8 40.1 42.0 44.8 37." 
17 DOoLLAR EXCHANGE IN U.S. BANKS ....... Be We 6.2 19.6 24.0 24.3? 18.8 X 23.8 X 25.4 27.3 34.3 22.5 
18 Government and Banks..... Neeca Me eee ci ahabs Felon ene 11.3 13.4 16.4 9. 
19 Business and Individuals. . . 14.2 13.9 17.9 13.1 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Quetzales) 
20 OE os cic kee ne'n ns ie 17.6 18.0 18.6 11.9 30.4 36.7 52.0 50.2 562.2 67.6 76.1 87.5 b. 
21 Imports, c.i.f........... . 20.9 21.0 19.1 16.8 23.3 36.2 67.8 68.4 68.0 71.2 80.8 75.7 1 
VOLUME OF EXPORTS (1948 =100) 
22 eat ck Gis ee se nase o> 97 100 90 86 111 102 114 100 110 114 103 126 8 
23 SE ee eee 70 77 84 67 69 88 110 100 68 50 Lalas ke at 
Assets of the Bank of Guatemala (Millions of Quetzales: End of Year) 
$0 FOREIGN ASSETS............... 7.9 8.8 10.5 11.6 41.0 X 46.7 49.6 46.1 86.7 $7.3 39.8 43.1 35. 
$1 Domestic LOANS & INVESTMENTS 8.1 7.6 9 7.9 8.4 X 2.6 3.6 4.1 10.8 10.7 me 8. 
$2 IE nc vcavcrcnnecs — — — — — ZX 2.6 8.6 4.1 10.8 10.7 és 8. 
$3 Business and Individuals... . 8.1 7.6 7.7 BS 8.4% — -- — — — A is a 
$4 CREDITS TO OTHER BANKS...... 8 8 1.0 1.0 — X 2.2 8.7 5.6 7.8 7.9 9.0 11.6 9, 
Assets of Other Banks (Millions of Quetzales: End of Year) 
40 FOREIGN ASSETS ............... 8 1.1 a 6 Lo 8 22 2.2 1.9 2.8 2.5 2.2 17 2. 
41 Domestic Loans & INVESTMENTS 11.8 8.2 8.0 7.6 9.2 xX 20.8 23.3 xX 30.8 85.8 34.5 39.0 39.2 39, 
eS A ri his gia thn o's 605 ein ms 4 8 4 6 7.0 X 14.6 14.4 12.8 11.9 12.2 12.4 11.9 10. 
Currency and Deposits (Millions of Quetzales: End of Year) 
iD  Saney BUNTET ......... . 5 sscscunss 14.7 14.2 14.4 14.9 45.8 Xx 50.7 50.8 54.4 57.3 61.9 64.2 67.6 61. 
61 SONNE on ou vn sssecpenns 8.8 9.0 9.3 9.2 27.1 30.5 31.8 35.5 87.5 988.8 40.2 45.4 38. 
52 Deposit Money: Other Banks 5.9 5.3 5.1 5.6 18.6 X 20.2 19.0 18.9 19.8 23.1 24.0 22.2 22. 
53 TIME Deposits: Other Banks.... 8 8 5 6 “6 Zz 18 1.8 9 1.3 1.3 1.3 1.3 2: 
54 GOVERNMENT DEPOSITS......... 3.2 4.0 4.9 5.7 24 2 70 12.1 9.3 7. 3.5 5.2 5.8 
55 Bank of Guatemala......... 3.2 4.0 4.9 5.7 24 zz 4 9.4 5.6 3.7 1.8 3.6 3.6 
56 Ce ee ae yi sere cs x 2.0 2.7 3.7 4.2 Ge 1.6 2.2 
ge TN ea ee aie 7.8 18.0 24.3 26.5 26.6 30.8 36.8 44.1 41.2 
Prices (1948 =100) 
80 WHOLESALE PRrIcEs (All Goods)>. pate as Sanat cbr = eae 88 95 100 102 107 113 112 
81 Home Produced Goods...... fies hikers scene (acces ees 88 95 100 103 110 116 114 
82 Import Goods.............. ee eee Peete es heath 86 95 100 93 89 96 93 
UNIT VALUE OF TRADE 
8&3 Exports (1937 Weights)... .. 40 38 44 31 68 81 95 100 112 150 172 
84 Re go en panes se 40 38 39 21 52 65 91 100 108 152 185 
RETAIL PRICES (Food) 
85 National Index............. eae pales iii vere eon 87 89 100 110 113 125 119 
86 Guatemala City Index...... 46 ie 42 42 74 88 90 100 112 116 120 126 1] 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ sie Sik aire hee aes aaa 91 96 100 104 106 105 110 1! 
91 COFFEE PRODUCTION........... 104 101 96 94 107 104 105 100 92 113 oe ; 
92 EMPLOYMENT ‘Industry)........ ate ohcs or See is ee er 100 100° 100 98 
(Millions of Quetzales) 
93 GROSS NATIONAL PRODUCT...... 103.7 127.2 120.0 102.6 167.6 254.2 298.6 428.6 420.7 463.7 6522.3 








SSS 
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* Monthly totals and 12-month averages. > Guatemala City. ' Beg 
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oe, 
—_ F195 — — DO err 1853 ———— 
1952 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Quetzales perSU. S. Dollar: End of Month) 
1.0075 4.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 
(Millions of U. S. Dollars: End of Month) 














43.1 35.5 39.8 43.8 47.7 52.0 52.1 46.8 46.1 43.6 42.0 40.8 41.2 41.3 43.1 46.4 48.9 52.8 55.2 10 
27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 11 
13.9 6.3 10.6 14.5 18.5 22.7 22.9 17.6 16.9 14.4 12.8 11.5 12.0 12.0 13.9 17.1 19.7 23.6 26.0 18 

2.0 2.0 2.0 2.0 2.0 20 2.0 2.0 20 2.0 2.0 2.0 20 20 20 20 20 2.0 2.0 18 

- — _ — _ a _ _ — — -_ ~ - ~ — _ — = seve Oe 
_ _ a —_~ — — — — — — — — 14a 
— — =~ — — — — — — — — 14) 

1.7 22 2.2 a. 22 25 22 19 t9 teh 182 88 2184 18 12 +82 22 28 15 
44.8 37.7 42.0 46.8 50.6 54.5 54.1 48.5 47.8 45.2 43.2 42.1 42.8 43.0 44.8 48.8 51.6 55.7 16 
34.3 22.8 27.3 $2.1 35.9 39.5 40.0 39.7 38.3 36.4 34.4 32.4 32.2 33.2 34.3 38.5 41.2 45.6 17 
16.4 9.0 13.4 17.6 21.7 25.3 26.0 23.8 21.1 18.6 16.5 14.7 15.0 15.6 16.4 19.9 23.2 26.4 18 
17.9 13.8 13.9 14.5 14.2 14.2 13.9 16.5 17.2 17.8 17.9 17.8 17.2 17.6 17.9 18.7 18.0 19.2 19 

(Millions of Quetzales) 
87.5 6.6 6 8.6 14.5 68 15.4 7.6 5.5 6.5 7.1 3.4 2.5 4.2 3.6 10.4 10.6 20 
75.7 7.7 6.2 8.3 6.4 64 54 7.5 68 62 59 638 56 57 4.8 #£«7.4 21 
(1948 =100) 

126 87 150 265 116 £4267 ~« 119 98 107 128 54 34 69 > See sein - Kens --xees — 

oc Same et eae ee ee ee Re al ae ee al is ices an 
(Millions*of Quetzales: End of Month) 

43.1 35.6 39.8 43.8 47.7 52.0 52.1 46.8 46.1 43.6 42.0 40.8 41.2 41.3 43.1 46.4 48.9 5.28 55.2 30 

ia states ia Mane Re ed ae a aa a eee lie a ise ne ip a . = 

- — — — = — = — a — — — .... $8 
11.6 94 9.0 ss 76 G6 628 €46 62 T82 S84 MA OA NS 1S OSH 688 lCU8S lw & 

(Millions“of Quetzales: End of Month) 

1.7 13 688 3.0 2.9 2.5 2.0 1.7 1.7 1.6 1.2 1.3 1.6 $4 1.7 2.4 2.7 2.9 40 
39.2 39.0 39.0 38.2 37.7 87.4 37.3 38.2 38.0 38.8 39.0 38.9 39.3 39.3 39.2 39.2 38.6 38.4 41 
11.9 10.3 12.4 12.7 18.1 14.2 13.8 8.1 8.0 87 9.2 9.5 9.2 10.1 11.9 13.3 18.6 14.4 42 

(Millions of Quetzales: End of Month) 
67.6 61.5 64.2 67.0 68.7 69.1 68.0 63.1 61.3 59.8 59.7 60.8 62.9 65.2 67.6 70.0 71.4 174.9 50 
45.4 38.8 40.2 40.6 41.1 41.4 40.1 42.4 42.0 40.4 41.0 41.2 42.4 43.5 45.4 45.8 46.4 47.1 51 
22.2 22.8 24.0 26.5 27.6 27.8 27.9 20.7 19.3 19.4 18.7 19.6 20.5 21.7 22.2 24.2 25.0 27.9 52 

1.3 i. is s t8 24 8 22. 34 1.1 [2 tf t2 16 32: 684: 212 ta 53 

5.8 5.1 5.2 5.7 6.8 7.2 7.0 5.9 10.7 9.9 6.8 6.1 46 56 58 7.7 7.9 7.8 54 
3.6 3.2 3.6 4.6 68.2 5&8 88 44 79 7.58 638 62 233 48 36 87 #4634680 63 @ 
2.2 1.9 1.6 ‘Ss £6 43 14 £8 828 84 84 288 42 14 88 482 89 83 56 
41.2 47.7 52.3 53.1 52.7 52.1 36.1 46.3 35.0 33.8 33.8 32.6 35.6 38.1 47.4 46.6 57 

(1948 =100) 

112 lll = 111 109 109 4109 «3112 114 «35117 117 110 110 12 «118 «©6110~)©6©111 109 110 114 80 

114 113 118 111 111 111 114 116 ~~ 121 121 1138 118 #115 «4116 ©«6©118 06113 ~=©6111 113 117 81 

93 96 94 95 95 94 94 93 93 93 91 91 92 95 92 93 91 91 92 8f 

> 117<——— ——> 177<+——- _ ——> 169<——_-_ ——> 167< ctl DUR Mee cc tees tee eee 
188 187 190 191 2 6Cl tia Citi Ci Ci tke tee 84 
= 125 121 121 120 119 «119 ~~ 121 - to 2 7 mf 10 198 10 19 ons ces @ 
117s 1118 123 122 122 124 #«2©°1127 128 126 120 123 128 #124 «$117 §«6©9118)« «6116... 86 
1948 =100 

110 120 131 118 110 112 9 9 6 110 108 «110 121 125 182 15 M2 2... .... 90 

Lee Mabe acas ee ee Me ee TE ote, Wie. Giid, aeeekin mies, Goaienk, “dae, seer saehleg- - aac 
99 100 98 97 99 TOT wikis lk. 8 ueD (ee ails ete, eke Se wees RM sama 
93 

—T 


a 


' Begipving July 1. 2 September 30. ? September. 
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1937 1938 1939 


Exchange Rates 


SELLING RATES 
1 Tegucigalpa 
2 Northern Coast 
Gold and Foreign Assets 
10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange 


18 OTHER BANKS 
1h Foreign Exchange........... 
15 Foreign Investments........ 
BUSINESS AND INDIVIDUALS 
Foreign Exchange........... 


see eee eens 


16 
ie eer echaxdab cokes hea os 05> 
18 DOLLAR EXCHANGE IN U.S. BANKS 
Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADB 


eT ter Tee -98 2 
.08 
-41 


21 
22 


ee ee 
VOLUME OF EXPORTS 
23 NT ia 
Assets of the Central Bank 
80 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 


86 


31 


Assets of Other Banks 
40 FOREIGN ASSETS........... . 


41 Domestic Loans & INVESTMENTS” 


SE enc paces rc kRe hava a ene 
LTS...» 
U.S. Coin 
Currency and Deposits 
50 MONEY SUPPLY 
51 Currency. a 
52 Lempira Notes and Coin 
53 US. Coin 
54 Deposit Money. 
55 GOVERNMENT DEPOSITS. . 
oS Tee Eperoens.................. 
Prices 
80 Cost oF LIVINGS............... 


| Ste 
“N-~] 


_ 
o 


w=] 


Aone 
Cra a 
a 


ore 
o 
o 


-_— 
© to 
Co —_ 


60 


SUIMON  eS atc 2u 1.02 million 
Population | 1950 


HONDURAS 

GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 
Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits and other short-term assets held for Honduran 
account, as reported by U. S. banks in the New York Federal Re- 
serve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 
ports. Value of Trade: Exports of home produced goods and im- 
ports for home use. Annual totals are adjusted for undervaluation 
of banana exports by the following estimated amounts (in millions 
of lempiras) : 


Monthly figures are unadjusted for banana undervaluation. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 
United States 90 78 69 73 
El Salvador oe 8 14 13 
Canada...........— 8 5 3 


Per Cent of Total Imports 
1937 1949 1950 1951 
United States . 58 %@W TW 73 
Japan. oe Bs ; 
Germany soca ae : 2 
El Salvador....... 2 6 5 
1937 1948 1950 1951 


PE eee 64 


* Beginning 1938; for 1937, year ending July 31. 
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2. 


20. 


1940 ‘Y 1945 


b Credits to business and individuals. 





1948 1951 








1946 194 1949 1950 — 
No 
(Lempiras per U.S. Dollar: End of Year) 
2.040 2.040 2.040 2.040 2.040 2.040 
2.025 2.025 2.025 2.025 2.025 2.025 2. 
(Millions of U. S. Dollars: End of Year) 
95 1.77 2.08 2.65 2.50 .08 é r 
11 1 ll eel ll ll ; 20.8 
84 1.66 1.97 44 .39 .98 ‘| 
50 10.16 9.58 7.26 7.82 6.37 8. 93 
25 6.69 6.15 85 36 .23 9 § 2. 
26 4.47 4.43 Al .46 .14 “ 
.26 4.64 6.22 5.09 -55 6.53 9.1 
70 16.57 16.88 14.90 .87 §=16.99 05. 
4.11 4.14 4.057 3.82% - 
(Millions of Lempiras) 
-25 1.32 .83 Lag 1.55 1.74 
(Millions of Lempiras: Year Ending June $0) * er 
20.59 47.31 54.56 90.25 98.76 104. 
17 $0.40 39.19 68.86 71.21 67. 10. 
(1948 =100) , 
87 89 84 110 100 
(Millions of Lempiras: End of Year) 
i = i 41. 
ran i aie 4. 
Ls 
(Millions of Lempiras: End of Year) 
20 .32 19.16 14.55 15.64 
6.54 10.25 15.86 15.60 
494 8.45 9.62 8.92 
6.04 6.66 6.52 6.64 
1.73 1.79 3.10 2.28 
(Millions of Lempiras: End of Year) 
36.14 39.07 37.84 39.68 47. 
15.72 16.40 16.26 A712 25.4 
6.43 5.94 6.08 6.01 Bhs 
9.29 10.45 10.19 11.10 3. 
‘ P 9987 «~91: + 
20.42 22.67 21. 7. 
3.23 3.52 5.10 5. 
(1948 =100) 
95 97 98 
Volume of Exports: Bananas: 14.6 million stems in 1948. h 
s I 
ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Domestic Loans and Investments: Government and 
Credits to Banks represent at present credits extended to cover those 
parts of their former note issues that exceeded assets turned over to 
the Central Bank. 
ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, 
the Bank of Honduras, and the Bank Occidente. Cash: Lempit 
notes and coin, deposits with the Central Bank, and, beginning 1943, 
U. S. coin. U.S. notes are not legal tender and are exchange’ 
eriodically at the Central Bank for U. S. coin, which since | ( 
as been legal tender. The holdings of U.S. coin are also included ; 


under “Gold and Foreign Assets” above. 


CURRENCY AND Deposits: Currency: Lempira notes and coin and US. 
coin in the hands of business and individuals, and Honduran curren‘) 
in the hands of foreigners. Deposit Money: Demand deposits ¢ 
business and individuals with the Other Banks. X Prior to July 195), 
includes Government deposits. Government Deposits: Demat’ 
deposits of the Government with the Central Bank; prior to July 
1950 with the Other Banks. Time Deposits; Of business, individuals 
foreigners, and the Government with the Other Banks. 





NATIONAL INCOME: National Income: At factor cost (in millions d 
lempiras): 1950, 332.5; 1951, 359.4 


* Tegucigalpa. 
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Honduras 








yoLuUME VI, NUMBER 6, JUNE 1953 
——1951——— 1952: 
Nor Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 
(Lempiras per U. S. Dollar: End of Month) 
2.02 2.02 2.02 2.08 2.02 2.0 2.0 2.02 2.00 2.02 2.02 2.02 
(Millions of U. S. Dollars: End of Month) 
20.89 20.20 20.27 20.15. 20.08- 28.135 23.63 22:84 23.93 28.27 23.68 21.92 
ae she | seh me | <a me “ae one «ke oan at 
20.78 20.09 20.16 23.04 19.99 21.01 23.64 22.74 23.82 24.06 23.59 21.81 
2.63 2.42 2.81 2.95 2.96 2.52 2.84 3.09 2.45 2.54 2.63 2.19 
2.07 1.86 2.24 2.386 2.39 1.95 2.84 2.59 1.94 2.08 2.12 1.66 
67 57 57 57 .57 -57 -50 -50 -51 51 -ol -51 
2.05 1.83 1.74 1.52 1.44 1.36 1.34 1.31 1.23 1.18 1.15 1.13 
25.57 24.46 24.82 24.62 24.41 25.03 24.83 27.24 27.61 27.89 27.39 25.24 
14.54 ‘<< sees. avon ee 
(Millions of Lempiras) 
—> .44<— oa a ae : 
th atm ——> 23.20<———_-_ ——> 39.40 - ——->40.47<——— 
10.52 10.20 6.14 8.83 9.17 8.20 10.11 10.10 10.14 -—»19.29<— 
(Millions of Lempiras: End of Month) 
41.78 40.41 40.54 40.30 40.02 42.31 41.30 45.69 47.86 48.34 47.21 43.84 
4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 
1.08 1.08 -81 -81 -81 -82 -82 -82 55 .55 55 -55 
(Millions of Lempiras: Endjof Month) 
5.26 4.85 5.62 5.90 5.92 5.04 5.68 6.18 4.90 5.08 5.26 4.38 
17.84 17.74 18.88 19.19 19.48 19.33 19.70 20.08 20.15 20.23 20.27 20.73 
16.85 15.28 14.51 12.91 11.76 18.83 12.56 12.56 18.138 13.56 14.11 12.69 
15.40 14.54 18.58 11.75 10.95 18.30 12.18 12.07 12.638 12.94 138.62 12.28 
.95 .74 98 1.16 .81 .53 .38 .49 .50 -62 .49 41 
(Millions of Lempiras: End of Month) 
48.90 47.36 47.84 48.28 49.26 50.08 49.70 50.60 50.76 51.86 52.34 51.22 
25.79 25.45 25.29 26.52 28.15 27.87 27.69 27.91 28.71 29.68 28.97 29.30 
21.70 21.78 21.81 238.49 25.27 25.14 25.01 25.29 26.25 27.33 26.68 27.04 
4.09 3.67 $8.48 38.08 2.88 2.78 2.68 2.62 2.46 2.85 2.29 2.26 
23.11 21.91 22.55 21.76 21.11 22.21 22.01 22.69 22.05 22.18 23.87 21.92 
8.40 7.71 8.57 8.30 7.01 7.44 8.49 12.10 12.23 11.14 10.32 8.57 
5.08 5.16 6.22 5.29 5.35 5.36 5.38 5.42 5.45 5.42 5.38 5.43 
(1948 =100) 
124 122 121 121 121 123 121 120 120 120 117 120 


National Income by Industrial Origin: At factor cost (in millions of 








lempiras) : 

1950 1951 
Agriculture, forestry, and fishing.......... 225.0 243.0 
DI ice 55 1a space Ke Wass Sons anes wate se 4.0 4.0 

Menulactsbing Ok nieghawe sas cara kas eeu nh $2.0 34. 

cts s rake aa Kin oe dae ane e 17.0 19. 
Transport, communications and utilities. . . 21.3 22.0 
Trade, finance, insurance and real estate... 60.3 65.0 
SS la oa 5'ys bake washes wee 21.0 22.1 
Ee ee 10.5 11.0 
Net income from abroad................. —48.6 —51.2 
Mites ead keet emer e eR aekenn 832.56 359.4 


Gross National Expenditure: At market prices (in millions of lem- 


piras) : 

1950 1961 

Consumers’ expenditure................. $04.7 838.4 
Government current expenditure.......... 19.7 18.4 

Public domestic investment.............. 8.6 11.0 

Private domestic investment '............ 61.7 60.0 

Net foreign investment.................. 1.8 —11.8 

NS 54550N eda Os we dee 6 Se sews’ 886.5 416.0 


Includes all changes in inventories. 


Single rate beginning July 1. 


2 September 30. 


Nov 


2.02 


21.99 


21.79 
2.44 


1.93 
-51 


1.06 
25.40 


43.79 


4.21 
54 


4.88 
21.38 
12.51 


12.17 
34 


52.38 
29.47 
27.35 
2.12 
22.91 
8.15 
5.41 


120 


Dec 


2.02 


21.3) 


ll 
21.19 


1.93 
1.42 
-51 


1.05 


24.28 
14.11 


42.60 


-54 


21.96 


13.26 
12.86 
-40 


52.05 
28.92 
26.82 
2.10 
23.13 
7.13 
5.49 


116 





Jan 


2.02 


20.33 
11 
20.27 
2.25 


1.74 
-51 


1.04 
22.69 


40.75 


4.21 
1.90 


4.50 
22.77 


10.47 
10.08 
39 


50”.84 
29.03 
26.95 
2.08 
21.81 
9.37 
5.51 


117 





1953 

Feb Mar 
2.02 2.02 
23.49 21.93 
-1l -ll 
2).29 21.85 
2.36 2.88 
1.85 2.61 
-51 «ee 
-96 -94 
23.72 25.78 
40.80 43.92 
4.21 4.21 
1.91 1.91 
4.72 5.76 
23.64 24.43 
10.09 9.39 
9.68 8.99 
-41 -40 
52.90 57.91 
31.03 34.69 
29.11 32.81 
1.92 1.88 
21.87 23.22 
8.23 7.35 
5.58 5.67 
121 121 


Apr 


1 
2.02 i 


23.37 
11 
23.25 


10 
11 
12 


13 
14 
15 


16 
17 
18 
20 


21 
22 


23 
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Iceland 





Exchange Rates 
SELLING RATES 


1 RO a eel aie 
2 SM Ls ternal a Gara ae 


fficial........... cata is \ 
4 BONNE. caus ae Ne --f 


Gold and Foreign Assets 
30 DIATHOMAL AME... .4000000060- 


11 NCE eat ents Klass eiplee © 
12 Foreign Exchange.......... 
13 Foreign Investment......... 


14 OTHER Banks: Foreign Exchange 
Se coh GG cpcsee se Khbc es 
16 DoLLaR EXCHANGBH IN U. S. BANKS 
17. CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADB (In pauneet) 


20 Exports........ 

21 Imports, c. i. f.. 
VALUE OF TRADE (in Dollars) 

22 Exports...... , 

23 Imports... - 
VOLUME OF TRADE 

24 Exports (Chain Linked)..... 

25 Imports (Chain Linked)..... 


26 Net SURPLUS WITH EPU AREA... 


Assets of the National Bank 
90 FOREIGN ASSETS ............... 
$1 Domestic Loans & INVESTMENTS 


82 EEE Ae 
83 Official Entities............ 
84 Business and Individuals . 


85 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS ........ 


Currency and Deposits 


SO Monmy Surriy................ 
61 Currency (Gross)........... 
52 Deposit Money (Gross)..... 


53 ‘Time DEPOSITS................ 
54 COUNTERPART FUNDS 
Government Finance 

60 DerFIcit (—) or SURPLUS 


61 IR Re Sree ses 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing.... 

64 Use of Cash Balances. . 


65 KRoNA DEBT 
66 FoREIGN CURRENCY DEBT. . 
Prices 


UNIT VALUE OF TRADE 
80 Exports (Chain Linked)..... 
81 Imports (Chain Linked)..... 


82 Cost OF LIVING (Reykjavik)..... 
Production 
90 FISHERIES PRODUCTION......... 


1937 1938 1939 1940 ‘Y 1945 1946 1947 1948 1949 


4.442 


4.420 


— ee 
| wor 


18 


48 


30 
33 
31 


61 


4.750 


— Ee 
| wots 


31 


17 
53 


28 
32 
31 


59 


6.484! 


—e 
| wor 


ae 
— DO 
=O 


34 


19 
56 


no 
o ! 
coe 


~ 
no owe 


36 
32 


56 


(Kronur per U.S. Dollar: End of Year) 


6.517 6.505 6.505 6.505 6.505 9.365? 


6.484 6.473 6.473 6.473 6.473 9.318? 


(Millions of U. S. Dollars: End of Year) 


10.1 72.0 35.7 10.2 13.1 7.6 
1.0 1.0 1.0 1.0 1.0 1.0 
9.0 28.0 8.5 2.7 6.8 2.1 
-- 42.9 26.1 6.4 5.8 4.4 
i.7 3.7 2.8 1.3 1.6 6 
11.7 76.7 $8.6 11.6 14.6 8.1 
4.3 5.8 3.6° a 6388 
(Millions of Kronur) 

133 267 291 291 396 289 
74 320 449 519 458 424 


(Millions of U. S. Dollars) 


20.5 41.2 44.9 44.8 61.0 40.5 

11.4 49.3 69.1 80.0 70.6 59.4 
(1948 =100) 

56 85 82 75 100 79 

30 90 123 127 100 93 


(Millions deh U.S. mead 


(Millions of Kronur: ‘End of Year) 


65 467 231 65 85 67 
61 172 360 632 583 639 
— — 8 84 45 79 
7 84 89 120 136 141 
53 138 263 879 402 419 
. me 8 — 23 12 


(Millions of Kronur: End of Year) 
10.8 24.2 18.1 8.2 9.5 5.3 
(Millions of Kronur: End of Year) 
61 388 319 280 338 321 
27 183 172 113 182 190 
84 205 147 166 156 131 
86 $98 885 897 418 444 
— — _— _ 2 14 


(Millions of Kronur: Year Ending December $1) 


1.8 2.4 -15.8 -—63.8 -—60.9 —61.8 
Zo. . 173.6 207.6 254.4 273.2 310.7 
27.8 171.1 228.4 $18.2 $34.2 9372.5 
—-1.0 -14.5 11.6 68.6 68.6 63.9 
=f #8. 4.2 2 —7.6 -2.1 

5.8 23.6 987.2 103.1 169.2 216.5 
49.1 10.1 8.1 6.2 19.2 81.9 

(1948 =100) 
59 79 90 98 100 93 
53 78 79 89 100 100 
40 86 91 98 xX 100 102 
(1948 =100) 
78 71 79 103 100 85 


1 


3 
3 


950 


0.6 
8.4 


76 
71 


—3.3?7 


124 
736 
108 
139 
490 


45 


1951 





143 


861 
134 
127 
601 

50 


6.9 


408 
204 
204 
468 
230 


170 
214 


154 





1952 


16.32 


20.554 
26.254 






16.26 
18.30— 
21.154 


= oom CO 
NaIowacgnc#co oS 


ad 
oe 


oc 
aw 
oc 


173 
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16.32 
20.55 
26.25: 


16.26 


18.30— 
21.154 


moo CO 
Nyon orao > 


mo wo 
oe 


orc 
aw 
ooo 


173 


a eae ee 


oreo 


owe 
| anor aoor 


a ES 


* Beginning March 20. 
dollars for ships imported during six months endin 
* Includes 42.4 million krénur for purchase of ships aheoad for resale. 


, peginning October 12. 
"Includes 3.5 and 1.2 million 


’ July/December. 


16 
20. 53 
26.25 


16.26 


18.30 — 
21.15 


(Millions of U.S. 


8.5 
1. 


3. 
4. 


June July 


20.55 20. 55 
26.25 26.25 


16.26 16.26 


18.30— 18.30— 
21.15 21.15 


6 
0 





4 


Aug 


20.55 
25.25 


16.26 


18.30 — 
21.15 


ue 
1. 
A. 
4. 


Sept 


Gt per = . he ~~ AS Month) 
16.32 16.32 


20. 55 
26.25 


16.26 


18.30 — 
21.15 


eae 


8. 


—1.9 


(Millions of of U. s Dollars) 
1.0 ae 


5.0° 4.8 


31 


34 


(Millions of U. S. Dollars) 
a wt aan a 


Oct 


16.32 
20.55 
26.25 


16.26 


18.30 — 
21.15 


Dollars: End of Month) 


8. 
Ra 
2. 
4. 
8. 


—1l. 


(Millions of Krénur: End of Month) 


128 
949 
134 
124 
692 


87 


113 104 
981 1,013 
140 152 
124 123 
718 738 

86 85 


107 
1,007 
139 
123 
745 
90 


115 
992 
139 
124 
729 

90 


121 
984 
136 
123 
725 

82 


(Millions of Krénur: End of Month) 


7.9 


9.9 8.6 


7.6 


10.6 


12.1 


(Millions of Krénur: End of Month) 


459 
200 
259 


517 


213 


171 


? Beginning September 21. 


439 435 
208 218 
231 217 
526 534 
223 224 


444 
219 
225 
539 
224 


(1948 = 100) 


172 172 


172 


442 
223 
219 
532 
224 


175 


440 
225 


‘ Beginning 
December 1951 a Sins 1952, respectively. 


April. 


oI © MNOS 


1953 
Feb 


5 September 30. 


Iceland 


Mar 





Apr 


India 


INTERNATIONAL FINANCIAL Statistics 





1937 1938 1939 1940 J 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 SELLING RATB 


Gold and Foreign Assets 

10 RESERVE BANK 
Gold 
Foreign Exchange 

DOLLAR EXCHANGE IN U. S. BANKS* 
Government and Banks 
Business_and Individuals... . 


12 


Trade and the Balance of Payments 


VALUE OF TRADB 
Exports 
SOMONOR BES) sssics.csn2 00s 


VOLUME OF TRADE 


20 
21 


22 
23 Imports 
Assets of The Reserve Bank 
80 FOREIGN ASSETS 

DoMEsTIC LOANS & INVESTMENTS 
$1 Government ee 
Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
Government * 
Non-Government............ 


Currency and Deposits 


50 MONEY SUPPLY 
61 
52 


53 


Deposit Money............ 
TIME DEPOSITS 
54 GOVERNMENT DEPOSITS 
55 BANK CLEARINGS? 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 TREASURY BILL RATE*...... 
72 CALL MONEY RATE? 
SHARE PRICES ° 
Industrial 
Jute Mills 
Cotton Mills........... 
Tea Plantations 
Prices 
80 WHOLESALE PRICEs (All Goods). 
Jute (Calcutta). . ar 


UNIT VALUE OF TRADE 
— (Current Weights) . . 


Imports (Current Weights). . 


85 Cost or LIivinG (Bombay). 
Production and Employment 

90 INDUSTRY 

91 AGRICULTURAL PRODUCTION..... 
92 FAO Index 


93 APPLICANTS FOR EMPLOYMENT ‘... 


2.888 


485 
274 
211 

2 


3.322! 


616 
274 
842 

6 


2,203 
1,742 


(April 1948/March 1949 =100: 


181 
107 


(Rupees per U.S. Dollar: End of Year) 
3.322 3.322 3.3207 3.318° 
(Millions of L 
845 6,315 
274 274 
670 =6,040 
10 x 33 


5,179 
274 
4,905 
44 


4,864 X 3,354 
274 X = 256 
4,690 x 3,099 
62 Xx 62 


(Millions of Rupees: 
2,052 2,668 3 
1,688 2,973 


Year Beginning April 1 
,210 aa? eee 
8,595 ..°% 6,724 


154 
85 


111 
95 


114 
85 — I 100 


3.318 4. 
1, S. Dollars: Last Friday of Year) 
1,982 


n= 


7754 


247 


1,735 


63 


) 


5,060 

6,398 

Year roe April 1) 
100 


109 
103 


(Billions of Rupees: 


Last Friday of Year) 


1.67 2.383 17.12 


-65 66 92 


16.67 16.63 X 10.67 


.99 


(Billions of Rupees: Last Friday of Year) 


95 
91 
04 


67 


7.60 
4.33 
3.27 
1.21 


(Billions of Rupees: 


9 


A 


09 
43 


.80 
81 
.96 


02 20.5 
23013 
79 7 
01 2 
11 4 
78 4 


(Per Cent: 


.61 3.10 
21 .39 
26 


(1948 =100: 


140 
149 
113 
116 


67 

40 

(April 1948/March 

29 31 57 
54 
58 


44 
36 


37 78 


91 
99 


99 
101 


8.52 
3.86 
4.65 


hs 


8.48 X 8.68 
4.042% 4.26 
4.44 X 4.42 


1.46 X 1.07 


Last Friday of Year) 


21.40 X 
13.37 X 12.92 


21.35 

13.37 
7.98 0 

3.31 A 

4.58 46 

5.64 9 

Average of aaa 

2.79 2.86 2.97 
.43 .44 .49 
49 .49 .61 


Average of Months) 
187 139 100 
210 155 100 
192 146 100 
163 138 100 


(1948 =100) 
73 X 


52 


36 
7 
14 
23 


81 
85 


100 
100 


1949=100: Year Beginning April 1) 
67 wk ae 103 


64 
74 ; 
(1948 = 100) 
85 92 
(1948 =100) 
90 x 90 
94 96 
102 103 
Lis Seen 


100 
100 


100 


100 


100 
100 


225 


8.66 


1.52 X 4.59 6.3 


20.28 18.7 
1i 


104 
98 


104 
97 


101 


98 
95 


4.775 


2,000 
247 
1,762 
56 

52 

4 


6,014 
6,089 


123 
93 


8.74 
AT 


me DS HMO 


1951 1952 


4.805° 


— 


— 
ort & AMO 


saa ata ceaaaacatareceetceeacmasiemeeamacasaseemna cams satiate ean maaaesmmumemen nnn, 


* End of month and year. 
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applicants. 


are averages of Friday quotations. 


» Monthly totals and 12-month averages. 


© Weighted average of all bills issued. 


¢ Prior to 1946 end of month quotations and annual averages thereof. 


d Monthly da 
f Includes employ 
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—1951—— 1%2-—————— 1988 


Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 












195 
me (Rupees per U. S. Dollar: End of Month) 

: " 4.775 4.805 4.805 4.805 4.768 4.768 4.808 4.808 4.798 4.808 4.808 4.780 4.780 4.768 4.755 4.750 4.755 4.755 1 
* 4.768 (Millions’of U. S. Dollars: Last Friday of Month) 

1,883 1,888 1,861 1,811 1,766 1,717 1,692 1,682 1,661 1,674 1,696 1,703 1,707 1,729 1,755 1,760 1,767 1,752 10 

, 729 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 11 

247 1,636 1,640 1,604 1,564 1,518 1,470 1,444 1,485 1,414 1,427 1,448 1,456 1,459 1,482 1,508 1,513 1,520 1,504 18 

1,482 58 62 59 69 - 46 52 67 57 62 55 55 54 55 65 70 75 76 oa 

65 64 69 65 66 43 48 64 53 58 51 52 51 52 61 67 71 73 eho Se 

61 4 a 4 4 4 4 3 3 3 3 4 3 3 4 4 4 4 eve OO 














(Millions of Rupees) 










































: 651 590 661 489 568 448 510 520 543 552 477 535 411 457 443 384 456 .... @ 
9,736 800 781 930 837 914 810 793 628 591 589 484 468 436 444 415 403 en. ££ 
6,537 (April 1948/March 1949 =100) 
106 90 106 83 98 78 103 113 118 126 111 121 97 114 BO kkk ante i 
115 128 147 127 140 126 125 98 94 101 78 78 67 74 73 ane ee Since 
(Billions of Rupees: Last Friday of Month) 
7.28 T2328 TAS T.89 TF. 7.88 
7.46 
5.72 5.72 6.66 5.67 65.68 5.64 
d.73 
. (Billions of Rupees: Last Friday of Month 
8.30 8.62 8.51 8.40 8.18 8.01 7.96 7.92 7.95 8.08 8.18 8.23 8.45 8.43 40 
8.08 $3.18 $3.07 $3.00 2.98 2.96 2.94 2.96 3.00 3.00 3.04 3.08 3.16 3.25 3.23 3.11 3.01 3.03 3.01 41 
3.23 6.18 5.54 5.78 6.79 6.8 8.77 5.55 5.40 5.18 4.97 4.88 4.76 4.70 4.85 5.07 5.22 5.41 5.42 48 
4.85 .96 -90 .78 .79 a 7 .81 .86 ae * 3466 95 -96 .87 .79 .78 .74 48 -74 48 
09 (Billions of Rupees: Last Friday of Month) 
18.70 18.76 18.86 18.98 18.88 18.90 18.73 18.50 18.82 18.09 17.90 17.84 17.78 17.78 18.06 18.18 18.43 18.68 60 
17.78 12.28 12.35 12.54 12.42 12.44 12.51 12.41 12.30 12.04 11.84 11.86 11.68 11.61 11.86 12.03 12.18 12.28 12.54 61 
11.86 6.48 6.41 6.32 6.56 6.43 6.39 6.82 6.20 6.28 6.25 6.04 6.16 6.16 5.92 6.03 6.00 6.16 6.14 6582 
om 2.93 2.92 2.92 2.91 2.83 2.85 2.93 2.97 3.07 3.08 3.14 3.12 3.13 3.13 3.13 3.13 3.10 3.18 58 
3.13 2.07 2.10 1.98 1.86 1.80 1.38 1.09 1.18 1.00 1.25 1.43 1.52 1.57 1.75 1.@€ 1.50 1.36 1.04 654 
1.75 5.89 5.57 6.20 5.77 5.80 5.27 5.11 4.50 5.27 4.46 4.69 4.74 4.41 4.89 4.85 4.60 65.45 ern 
sad (Per Cent: Average of Daily Quotations) 
3.56 3.76 3.77 3.80 3.85 3.89 3.87 3.88 3.91 3.98 3.97 3.94 3.92 3.91 3.91 3.91 3.91 3.92 70 
- xe. “Gouiale loins pean cabibn bbs deka cee ates 2.01 2.11 2.13 2.838 2.43 2.44 2.44 2.44 71 
— 81 1.69 €.02 2.75 2.76 2.86 2.0 1.91 4.04 1.88 1.8 1.8 oe 1.86 2.0 2.06 2.758 2.7 a 
2.03 (1948 =100: Average of Daily Quotations) 
? 83 81 82 82 77 72 72 72 71 70 70 69 69 67 66 66 69 68 73 
i 71 72 72 72 65 61 61 65 62 60 60 61 63 59 57 55 55 53 75 
63 72 72 73 73 69 65 63 62 62 61 60 59 58 57 57 57 60 59 765 
: 82 80 75 72 70 
8 
(1948 =100) 
, 119 118 117 113 103 103 100 102 105 106 106 106 104 103 103 104 105 105 80 
105 143 153 163 122 112 110 79 82 69 76 82 74 64 71 67 67 59 64 81 
: (April 1948/March 1949 =100) 
- 162 174 169 152 150 150 128 119 122 117 117 123 116 108 110 ee ere a 
173 133 136 130 128 128 119 103 109 117 119 120 136 113 112 115 117 er cea ae 
127 121 129 131 131 135 133 132 132 121 128 119 127 126 Bees ates aoa ide ee 
(1948 =100) 
i! 110 109 109 107 103 114 112 112 109 112 113 114 115 114 114 116 118 5 ahé ole a 
(1948 =100) 





111 118 113 118 115 121 pa 112 118 [116 118 117 124 128 125 |; eee ee 










(Thousands) 
419 412 408 414 421 438 434 er aha 









ee el, 






—_—— 
» dati ‘ Beginning September. * Beginning April. * Beginning January 14. ‘ Beginning September 22. * Effective December 17 
bes rates subject to minor daily fluctuations. 6 See COUNTRY NOTES. 7 Exclusive of overland trade. 8 Less than 12 months. Page 97 
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[Indonesia 
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1939 
Exchange Rates 
OFFICIAL SELLING RATES 
Basic... a ; ; 1 
Basic Import, non-dollar. . . . 
Basic Import, dollar. 


Non-Basic Import, ag 


.88 


Non-Basic Import, dollar. 


OFFICIAL BuYING RATES 
6 Basic. ... t 1 
7 Effective Export, non-dollar / 
8 Effective Export, dollar , 
CuRB RATES 

U. S. Dollar Notes 

Australian Pound Notes 
9c Netherlands Guilder Notes. 
9d Pound Sterling Notes 
9e Gold: In bars 


Gold and Foreign Assets 
10 CENTRAL BANK..... 
Gold 
Foreign Exchange 
Of which: For. Exch. Fund 
OTHER BANKS: Foreign Exchange 
TOTAL ; 
DOLLAR EXCHANGE IN U. 8S. Banks» 
Government and Banks..... 
Business and Individuals... . 


84 


9a 


9b 


Trade and the Balance of Payments 
VALUE OF TRADE (In Rupiah 
Exports...... 
Imports, c. 1. f 
VALUE OF TRADE (In Dollars 
Exports 
Imports, ec. i. f. 
VOLUME OF EXPORTS 
Rubber. . . 


20a 
20b 


2la 
21b 


22 

23 

24 

Assets of the Central Bank 

80 FOREIGN ASSETS . 

81 Domestic LoOANs & INVESTMENTS. 
Government ; 
Business and Individuals 


Assets of Other Banks 
TOTAL ASSETS 
FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 
Government 
Business and Individuals 


Currency and Deposits 
MONEY SUPPLY 
Currency 
Deposit Money 
Central Bank 
Other Banks 
TIME Deposits: Other Banks 
GOVERNMENT Deposits: C. Bank 


55 
56 
Money and Capital Market 

70 GOVERNMENT BOND YIELD ° 


71 SHARE PRICEs (General) °. 
Prices 
WHOLESALE PRICES 
Export Goods.............. 
RE ca cbse 
82 Copra... 
83 Import Goods... 
84 RETAIL PRICEs (Food in Djakarta) 


Production 
90 CRUDE PETROLEUM 


80 
81 


Rupiah per Equivalent of One U. 


(Millions of U. 


(Millions of Rupiah: 





\R pédinineciasicmnaani = auscanesiantnssinatintisiaistieina 
1940 1945 1946 1947 1948 1949 1950 1951 1952 


(Rupiah per U. S. Dollar: End of Year) 
2.667 2.66 2.66 3.81 


1.89! 3.81 3. 


1 .43* «62 


81 
43 


2.65? 


“70 
.66 
S. Dollar at Official Cross Rates: 
12.50 24.25 

9.15 21.99 

4.64 14.93 

8.31 22.50 

. 20.22 39.55 

Last Wednesday of Year) * 
205° 197° 207'° 201 
201° 180° 178'° 178 
4° 177 29 33 


End of Year) 
14.50 16. 
11.83 13. 
13.02 185. 
12.86 8. 
26.33 28. 


50 
62 
10 
57 
19 
S. Dollars: 
356 
209 
147 
16 103 
60 115 
261 472 
16 115 141 
Ae 113 140 
2 1 


511 
280 
231 
148 

81 


592 


“140 


90 
297 
4) 


77 xX 114 


(Millions of Rupiah) 
939 ae 165 339 1 
433 281 810 1 
(Millions of U. S. Dollars) 
499 58 128 
230 106 
(1948 =100) 
124 - 53 
137 ania 27 
107 er 21 


,048 
,234 


392 
428 


66 

52 

63 

Last Wednesday 

543° 521° 

308° 341° 

236° 255° 783'° 
85° 98'° 

End of Year) 


100 
100 
100 


of Year) * 
54710 
881 10 


290 
107 
39 
68 729 
(Millions of Rupiah: 


559 
1,327 
1,257 

70 


1,844 
230 
566 
334 
233 
597 


239 
331 
163 
168 

535 


End 1 of Year) 
2,319 32,828 3,310 
,094 1 ,463 1,747 
22d 61,3865 ~—s« 1, 563 

321 

1,044 


(Millions of R wabelie 


(Per Cent: Average of Months) 
3.08 3.42 3.52 

(1948 =100: Average of Months) 

118" - 82"* 83 100 


4.82" 


(1948 =100) 
ve a 100 
100 
100 


100 ade 
tga 100 113 

(1948 =100) 
183 22 6 197 


100 148 


a LYSIwLw 


* Data through 1942 last Saturday of year. 


Page 98 ' Beginning July 1. ? Beginning March 7. 


b End of month and year. 


* Guilder prices in Amsterdam. 


3 Beginning September 21. ‘ Discontinued February 4. 5 Beginning 
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‘ATISTICS 
“ee, 
— —=1951———=§ — 1952 rn ene a 
1952 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar April 
(Rupiah per U. S. Dollar: End of Month) 
wn 3.81 3.81 3.81 — — — —_ — ee an aa aaa cad Sai = _ = oa 
11.448 11.43 11.43 11 43} 11.43 11.43 11.43 11.438 11.43 11.43 11.43 11.43 11.447 11.44 11.44 11.44 11.44 11.44 11.44 
11.70¢ . : : 12.93 12.78 12.82 12.63 12.13 12.03 11.68 11.68 11.707 11.70 11.70 11.70 11.70 11.70 11.70 
; q) 22.86 22.86 22.897 22.89 22.89 22.89% 22.89% 22.89% 22. 
22. 89° 19.43° 19.43 19.43 19.43 19.43 19.43) 34°59 34°09 34347 34.34 34.34 34.34 34.34 34.34 34: 
34.348 19.00 19.00 19.00 os of a a a a a _ nt 
3 "148 20.93 20.78 20.82 20.63 20.13 20.03 23.11 23.11 23.14’ 23.14 23.14 23.14* 23.14% 23.148 23. 
34 | 5ge : ‘ : ; oe 4 34.54 34.54 34.587 34.58 34.58 34.58 34.58 34.58 34. 
= ; wt - _ . as — - - — - _ - - — @ 
11.368 1.56 7.56 1 56} oer 2L.37 21.87 13.87 13.387 11.87 . 11.37 11.367 11.36 11.36 11.86 11.36 11.3 11.36 7 
11.538 ’ P 12.42 12.32 12.34 12.2 11.86 11.79 11.64 11.54 11.537 11.538 11.58 11.58 11.53 11.53 11.53 8 
(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
2.00 16.12 16.50 16.88 18.50 18.88 18.75 18.00 19.25 21.50 24.00 24.75 22.00 21.50 22.00 24.00 24.25 26.25 9a 
7.86 13.84 13.62 13.84 14.95 14.51 14.06 14.06 14.95 15.85 16.96 17.86 17.41 17.41 17.86 18.75 19.42 22.32 9b 
9.38 15.20 15.10 15.01 15.96 16.15 15.68 15.58 16.34 17.10 18.05 18.81 19.00 19.00 19.38 19.76 20.33 22.80 9c 
7.86 13.93 13.57 13.57 14.64 14.82 14.46 14.64 15.71 17.14 17.68 18.03 17.50 17.14 17.86 18.93 19.28 21.43 9d 
0.88 28.44 28.19 28.35 29.15 28.66 28.138 27.78 27.82 30.44 34.33 34.21 30.75 30.44 30.88 33.33 34.55 37.55 9e 
(Millions of U. S. Dollars: Last Wednesday of Month) 
314 510 511 524 458 468 479 495 492 471 427 395 383 352 314 283 271 287 299 10 
235 280 280 280 280 280 280 280 280 280 280 281 280 255 235 218 208 208 208 i1 
79 230 231 244 178 188 199 215 212 190 146 115 103 7 79 65 63 79 91 12 
20 148 148 139 145 146 145 154 136 121 82 48 30 21 20 13 17 31 34 13 
81 70 110 143 164 161 155 161 189 181 169 192 Saran Said beard eae ota: ee 
edie 592 594 568 606 643 656 647 632 616 576 552 544 ee eed or pe outa we 
61 129 141 132 127 141 171 190 176 154 114 87 65 60 61 58 61 67 acco 
60 128 140 131 126 140 170 189 175 153 113 86 64 58 60 57 59 66 poor ee 
1 1 1 1 1 1 1 1 1 1 1 1 1 2 1 1 1 1 cove 
(Millions of Rupiah) 
Ae ig eS oat, 206 
(Millions of U. S. Dollars) 
987 104 93 106" 60'2 81 81 63 68 80 72 62 83 69 89 55 59 aaah wees M8 
972 71 81 7" 53” 76 67 79 66 88 90 75 88 69 92 53 54 eiteabd stare 
” (1948 =100) 
173 196 128 200 169 166 166 152 131 219 170 93 211 180 153 168 119 swe ee ae 
106 112 110 90 72 76 126 84 107 89 161 131 124 90 127, 94 79 ives ieee ae 
142 210 196 183 127 180 182 166 195 113 109 83 149 102 107 82 111 oe ake oe 
(Millions of Rupiah: Last Wednesday of Month) 
790 1,934 1,939 1,988 3,094 3,201 3,332 3,513 3,479 3,230 2,732 2,370 2,237 2,074 1,790 1,567 1,510 1,690 1,822 30 
281 1,964 2,038 2,026 2,446X1,901 2,143 2,414 3,100 3,805 4,495 3,976 4,090 4,491 5,281 5,932 5,850 6,163 5,868 $31 
000 1,388 1,509 1,475 1,841%1,676 1,927 2,178 2,849 3,428 3,959 3,291 3,327 3,752 4,555 5,193 5,181 5,618 5,264 $2 
726 576 529 551 605X 225 216 237 251 377 537 685 763 738 726 739 669 546 604 33 
(Millions of Rupiah: End of Month) 
2,388 2,367 2,501 2,799 2,997 3,027 3,111 3,070 2,826 3,218 3,484 3,456 ee hay paw anh spines BO 
308 267 417 542 624 613 588 613 717 688 644 730 oe gag alee winded waa cae 
1,679 1,799 1,807 1,744 1,725 1,673 1,771 1,723 1,690 1,755 2,018 1,980 aa ath anata as ‘ae 
56 56 56 55 55 55 55 51 51 63 62 62 eat Seb ie% ae ae ae 
1 ,623 1,744 1,751 1,688 1,669 1,618 1,716 1,672 1,638 1,692 1,956 1,918 — née = ee a ace: ae 
375 350 411 487 564 590 616 648 619 686 614 543 Bina er bis aes see J 
(Millions of Rupiah: End of Month) 
4,945 5,132 5,096 5,108 5,382 5,864 5,902 6,163 6,306 5,938 5,857 6,123 6,367 ee ee Shue wre whe 
3,172 3,328 3,334 3,223 3,484 3,554 3,647 3,918 4,023 3,872 3,819 3,910 4,055 tebe ‘ahaa aad winkiba jade cae 
1,773 1,804 1,762 1,885 1,948 2,309 2,255 2,244 2,282 2,066 2,037 2,213 2,312 sb henhe canes tia iw oe 
aoa ; shah a ny ee aha 597 650 727 600 601 ses Waséte afi a 
—— acces cae al potas 1,647 1,682 1,389 1,437 1,612 1,679 cates rr ie aad vie. Ce 
95 100 89 83 82 81 70 78 75 84 87 78 aoa ae sees tals ied 
498 556 1,705 563 555 565 570 575 576 575 580 580 — ‘dns ew alas Oss 56 
(Per Cent: Average of Wednesday Quotations) 
10 4.49 4.57 4.42 4.28 4.25 4.27 4.22 4.24 4.10 3.94 4.08 3.92 3.79 3.72 3.66 3.63 3.67 3.56 70 
7 (1948 =100: Average of Daily Quotations) 
56 61 69 59 58 56 55 55 54 57 58 56 54 54 58 62 62 62 71 
1948 =100 
68 675 655 656 696 638 623 509 544 524 537 477 485 547 585 521 4s7_—Ci.... evo ee 
05 184 187 187 194 189 174 157 163 206 204 236 221 225 301 303 324 359 acer bo 
99 216 224 233 209 «212s 204. 's«193's«190Ss«d189”=Ssé«d8T~Ssé—«éDs«‘édBDSs«dSsiOA-s«sONsCiiOGSSC‘(‘(‘(‘Cé‘(<«‘(< ‘a 
(1948 =100) 
7 184 187 165 175 179 202 195 204 199 199 211 232 
-——— SSS. 
; March 14. * Separate dollar and non-dollar area rates established February 4. 7 Beginning October 27. 8 Additional 
ning effective rates of 15.26 and 15.51 from January 23. *March. ‘January 12, 1949. " Includes trade through February 3, 1952. Page 99 






" Covers period February 4-29, 1952. 13 As of end of March 1938. 4 Less than 12 months. ‘6 January/September. * July. 








Iran INTERNATIONAL FINANCIAL STATisticg 








1937 1938 1939 1940 Y 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
SELLING RATES (Rials per U. S. Dollar: End of Year) 
1 Official 16.40 17.50 17.11' 17.11 32.50 32.50 32.50 32.50 32.60 382.50 32.60 32.50 
Certificate Rates 


| 7 7 e , 40.00 86.75 
U.S. Dollar 60.00 58.25 66.50 54.50 40.002 jap gs ¢ 64.75 $6.75 


(Rials per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 


s Pound Sterling _ neice we ees ... $8.21 64.27 64.09 40.00" } { 55.62: is 


Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 

10 NATIONAL BANK tiwabalen 44 226 238 246 273 243 252 190 173 
11 Gold 26 127 149 142 140 140 139 138 137 
12 Foreign Exchange 19 100 90 104 134 103 113 52 36 


DOLLAR EXCHANGE IN U.S: BANKS* ..... ; sist se 18 18 115 23 17 x 20 
Government and Banks.... bd oe eh shee roe ; eee cee dea 14 
Business and Individuals... ae eit poe ; sora ey ae 7 


Trade and the Balance of Payments 


VALUE OF TRADE (Billions of Rials: Year Beginning March 21)» 
Total Exports..... 2.5 : 2.25 7.32 10.64 12.36 19.01 17.17 
Of Petroleum -« 5. 8.05 9.99 17.14 15.39 
Total Imports, ec. i. f. .02 3.7: 4.95 5.78 5.48 9.30 
By Oil Companies 13 ea 1.08 1.13 1.20 2.98 
24 O1L COMPANY PAYMENTS TO IRAN ° .31 48 .93 .92 1.19 i .22 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
$0 FOREIGN ASSETS . ‘ i .63 7.33 7.78 7.92 8.79 7.80 
$1 Domestic Loans & INVESTMENTS 2.8 4.62 8.11 8.45° 9.17 10.18 10.96 
$2 Government ; F : 2.59 5.28 5.45 6.33 5.48 6.11 
$3 Official Entities............ ‘ .48 .62 6 .46 .38 .38 
S34 Business and Individuals... . J 1.46 2.32 3.00° 8.38 4.31 4.47 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
50 MONEY SUPPLY : 2.63 11.08 11.39 12.25 12.44 12.28 
61 : ‘ .94 6.10 5.92 6.58 6.29 6.03 
52 F é 1.69 4.98 5.48 6.67 6.15 6.24 
538 é : 41 .46 458 .60 .45 .46 
54 : : j 1.70 1.56 1.60 1.48 1.78 2.08 
55 ; . -20 .69 . 63° .60 -62 1.07 
BANK DEBITs ¢ 
56 To Deposit Money 
57 To Government Deposits 


Prices (1948 =100: Year Ending December) 
80 WHOLESALE PRICEs (All Goods) °. 89 86 92, 100 
Home Goods............... 94 83 86 100 


75 87 96 100 
117 94 101 100 


101 90 91 100 
Production (1948 =100: Year Ending December) 
90 CRUDE PETROLEUM PRODUCTION. 68 77 81 100 


pat et ND 
bo Deo 
ONO 


Ls) 


eS 


* End of month and year. b 1937 and 1938, years beginning June 21. © Year ending December 31. 4 Monthly totals and 
Page 100 12-month averages. ¢ Teheran. 
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——1951 1952 1956 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Rials per U. S. Dollar: End of Month) 
32.50 32.60 $2.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 
41.50 2 75.00 74.75 76.00 80.50 86.00 82.75 86.75 82.00 87.00 88.50 
a1 5D 64.75 67.75 67.00 73.50 82.50 }75'59 77:25 77:00 78.00 81.00 86.75 83.25 87.25 82.50 87.25 89.00 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
ee 55.62 55.71 56.43 62.50 72:86 62.85 70.71 71.43 72.50 74.64 80.71 81.07 84.64 78.57 83.21 89.29 
47.25 . , , 72.85 66.42 71.43 71.79 73.21 75.36 82.14 83.21 85.36 79.64 83.93 90.00 
(Millions of U. S. Dollars: About 20th of Month) 
195 196 198 195 190 190 188 185 183 181 180 179 177 177 178 174 173 
138 138 138 138 138 138 138 138 138 138 138 138 138 138 138 138 137 
56 58 59 57 52 52 50 48 45 43 42 41 40 39 40 37 36 
22 26 27 27 26 24 23 21 25 23 18 20 19 19 17 16 19 
15 19 20 21 20 17 17 15 16 14 1l 12 12 12 9 9 12 
7 ¥ 6 6 6 7 7 6 8 8 8 8 7 7 7 7 7 
(Billions of Rials: Month Ending the 20th) 
38 43 .39 .33 .46 ae .29 .33 47 .35 47 42 .62 57 .68 .62 
64 «51 59 .49 1.49 4.26 .45 1.46 147 145 142 185 148 142 149 188 
(Billions of Rials: About 20th of Month) 
6.26 6.31 6.86 6.26 6.11 6.11 6.08 5.97 6.80 6.88 5.79 6&.75 &.71 5&.60 65.72 6.462 65.88 
13.88 13.97 14.20 14.06 14.61 14.31 14.29 14.63 14.69 14.75 14.50 
7.19 7.36 7.60 7.60 7.68 7.50 7.48 7.68 7.74 7.68 6.92 
1.49 1.44 1.49 1.4 1.7% 1.76 1.86 1.99 1.99 2.04 
5.10 6.37 §.11 5.04 5.14 5.05 4.96 4.95 4.96 5.03 shea 
(Billions of Rials: About 20th of Month) 
13.09 13.31 13.388 18.55 14.15 18.92 14.08 14.46 14.47 14.50 er or 
6.31 6.27 6.26 6.20 6.81 6.22 6.45 6.67 6.77 6.92 
6.78 7.04 1.884 7.06 TEE Tee TT.) Ti. 67. (CUT 
57 56 .58 .56 .56 .54 54 58 54 .54 
2.06 2.03 2.20 .93 1.50 1.60 1.57 1.51 Riva 1.55 
98 .98 1.16 1.10 1.10 1.28 1.23 1.17 1.05 -97 
24 «9.29 9.46 9.66 
4.11 4.22 4.05 4.30 ne ae are Pe — swat 
(1948 =100: Year Ending December) 
92 93 94 94 92 92 91 91 92 93 91 92 96 99 100 99 98 
94 96 96 95 92 93 91 91 92 95 93 94 100 102 100 101 101 
85 85 85 85 83 82 82 81 82 83 81 79 81 85 88 88 87 
108 109 112 114 114 118 119 117 118 117 114 123 128 135 133 126 124 
96 96 98 98 98 103 103 102 101 100 98 101 102 104 102 100 98 
(1948 =100: Year Ending December) 
ll 7 6 6 5 6 6 6 6 5 5 4 4 4 4 














Beginning November 21. 


2 Stabilized beginning September 13. 


? Rate established in August; stabilized 


inning November 


Septembe 


‘ Fluctuating rate beginning December. 
r 30. 6 April 20, 1947. 


Through June 24; 40.00 and 48.75; June 25/December: 41.50 and 47.25. 


Iran 





Apr 


32.50 1 


103 .00 
105.00 ts 


97.50 
98.21 ts 


173 10 
137 11 
36 12 
a 
15 


5.57 
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Exchange Rates 
1 OFFICIAL 


Gold and Foreign Assets 
NATIONAL BANK 
Foreign Exchange 
Sterling 


Foreign Investments: Sterling 


OTHER BANKS 
Foreign Exchange. .. . 


19 DOLLAR EXCHANGE IN U. Ss. BANKS 


Trade and the Balance of Payments 


VALUE OF TRADE 
Total Exports. . 
By Foreign Oil ‘Companies. 
Total Imports, c.i.f...... 
By Foreign Oil Companies. 


VOLUME OF EXPORTS 


26 


Assets of the National Bank 
80 FOREIGN ASSETS. . 

DomMEsTIC LOANS & INVESTMENTS. 
$1 Government. . oe 
Assets of Other Banks 
40 FOREIGN ASSETS 


DoMESTIC LOANS & INVESTMENTS. 
Government . Pg 
Business and Individuals... 


44 CASH.... 


Currency and Deposits 

50 MONEY SUPPLY.... 

§1 Currency... ee ; 

52 Deposit Money: ‘Other Banks 

53 TimME Deposits: Other Banks... . 

54 Gov’t Deposits: Other Banks. 
BANK DEBITS” 

55 To Deposit Money 

56 To Government Deposits... . 

Prices 

80 WHOLESALE PRICEs;(All Goods) 


81 Export Goons: Barley °........ 
82 Dates °..... 


83 Cost oF LIVING (Baghdad) 
Production 
90 CRUDE PETROLEUM. 


INTERNATIONAL FINANCIAL STATIsTicg 








1937 1938 1939 1940 '! 1945 1946 1947 1948 1949 


(U.S. Dollars per Dinar: End of Year) 
4.030! 4.030 4.030 4.030 4.030 4.030 


(Millions of U. S. Dollars: End of Year) 
8 176.4 17 
6 


4.999 4.642 


24.1 27. 
4.4 4. 


19.7 23.2 164.0 171.4 153.6 135.1 90. 
23. 

22. 

1. 


3.53 3. Ay 


(Millions of Dinars) 
20. 24.0 28.7 
10. 10.8 14.0 ai. 
18 28.1 39.9 45. 
2.4 5.0 9. 
1949 =100 
78 83 pare 
] 158 172 187 
1 118 118 82 
(Millions of Dinars: End of Year) 
43.8 44.5 39.1 34.5 


(Millions of Dinars: End of Year) 


(Millions of Dinars: End of Year) 
57.8 56.4 50.5 49.3 
41.5 39.8 35.2 34.7 
16.3 16.6 15.3 14.6 

3.8 3.4 2.8 1.4 


(1949 =100) 
104 114 
124 139 
95 92 
105 111 

(1949 =100) 
115 x 116 


2.800? 


157.5 138.9 98. 


9.5 8 
12.4 8.2 3.9 3.8 a 


1950 


ROAR 


Go Coen 


tn 


on 


1951 1952 


2.800 2.800 


113. 
22. 
20. 

Be 
91. 


27. 
24. 
2. 
141. 


12. 


meat caiman cena ae ee 


* Baghdad. 
Page 102 


>’ Monthly totals and 12-month averages. 


* Unit value of exports. 
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1952 


116 


163 
85 
104 


438 


—e 


—1951—— 
Nov Dec 
2.800 2.800 
114.9 113.7 
$3.1 22.1 
22.6 20.2 
0 ie 
91.8 91.6 
25.3 27.6 
22.7 24.8 
2.6 2.8 
140.2 141.3 
12.9 
3.9 9.1 
3.1 3.4 
4.8 8.7 
.6 4.2 
2 362 
145 872 
216 235 
41.0 40.6 
6.3 4.8 
13.8 138.7 
14.2 13.9 
3.1 2.6 
iii «68 
8.9 9.0 
46.9 47.0 
32.7 $32.2 
14.2 14.8 
= 9 
10.9 10.5 
i ae 
§.7 6. 
116 122 
173 191 
65 80 
104 105 
209 216 


Jan Feb 
2.800 2.800 
133.7 1243.1 

21.1 20.4 

19.4 19.1 

rT 1.3 

91.6 91.6 

34.5 33.1 

32.2 30.7 

2.3 2.4 
147.3 145.2 

5.8 4.8 

3.4 3.9 

§.7 4.2 

1.9 oe 

ee nes 

314 118 

233 269 

40.3 40.0 

4.8 4.8 

17.0 16.2 

15.7 16.0 

3.6 3.6 

a 

8.1 8.4 

47.1 47.7 

32.2 32.1 

14.9 15.6 

9 9 

13:9 13.2 

20.3 16.5 

6.3 5.0 

123 124 

181 ian 

79 80 

106 106 

196 211 


Beginning September. 
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1 
144, 


wo 
wWmacw cu 


es 
a 
> © ARC 


120 
184 

83 
106 


302 


Apr 


bo 
ou 
aocnns 


00 &> 00 


Oro 
nNwowoc 


or 
o 


oRANISOD 


122 
181 

86 
109 


-1952 
May June July Aug Sept Oct Nov Dec 
(U. S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 
(Millions of U. S. Dollars: End of Month) 

114.9 111.1 120.1 118.4 116.8 1381.2 131.9 129.4 
23.3 19.5 28.5 26.8 25.2 39.6 40.3 38.0 
oe. OUTS COSTS COS CURSOS Cs «85KS 

ae 2.0 1.0 3.0 2.7 4.0 4.0 4.0 
1.6 3G 2.6 D.6 SE.6 S.6 91.6 91.4 

28.7 20.8 48.6 45.0 43.0 50.2 46.0 42.8 

26.6 8.6 46.8 42.8 41.3 48.2 43.9 40.6 

2.1 2.2 1.8 ack rae 2.0 2.2 2.2 
143.6 131.9 168.7 163.4 159.8 181.4 177.8 172.2 
14.1 
(Millions of Dinars) 

8.0 8.3 8.2 78 «369° 31:7 42 11.1 
To 7.4 6.0 8.3 8.8 9.7 8.7 9.4 
4.9 3.7 5.9 5.2 4.7 5.8 5.3 5.4 
1.4 6 1.3 1.3 8 1.5 1.2 1.3 
12 89 253 122 170 52 118 69 
43 15 12 12 143 510 483 331 
518 510 418 575 610 672 601 651 

(Millions of Dinars: End of Month) 
41.0 39.7 42.9 42.3 41.7 46.8 47.1 46.2 
5.0 5.0 5.0 5.0 4.4 3.7 3.0 3.3 

(Millions of Dinars: End of Month) 
4.5 11.3 19.2 19.8 3:5 2.1 20.7 19.0 
16i@ 3.0 4.7 1664 47 133 1239 18334 
3.8 3.8 3.7 3.7 3.7 La 1.9 1.6 
11.2 13.3 mG «8643:.8 10.9 10.4 11.0 10.8 
8.2 0 8.7 8.0 8.4 11.6 10.5 10.2 

(Millions of Dinars: End of Month) 

48.0 46.4 45.1 45.4 45.1 44.8 44.8 44.9 
30.9 30.4 30.0 30.3 29.8 29.8 30.0 30.0 
ick 16.0 15.1 15.1 15.3 14.9 14.9 14.9 

tl 8 my “a 9 8 9 8 
9.2 7.0 Wil 4 16.8 19:38 17.1 164 
17.6 16.8 273.59 8.7 16.4 19.2 19.5 19.5 
5.5 6.6 6.7 6.8 6.9 10.5 9.6 8.5 

(1949 =100) 
120 117 116 115 112 109 108 108 
167 154 151 162 161 158 144 153 
102 97 97 97 90 92 85 77 
106 105 104 104 102 104 103 101 
(1949 =100) 
472 465 400 526 565 632 563 618 
* September 30. ‘December 1938/August 1939. 


* Beginning September 20. 


Jan 


2.800 


126. 
35. 
31. 

4. 
91 


ROK OI 


~) 
wovwvo 


= 
vr 
no 


~ 
me Ndr Cl 


on 
9 
— Cc NAw 


bo 
ac 
So 


100 


1953— 
Feb Mar 
2.800 2.809 
144.2 
52.9 
48.8 a 
4.0 4.0 
91.4 re 
48.0 
45.8 
, 
192.2 
51.5 
$2 3.3 
20.9 24.2 
12.8 12.8 
1.3 3 
11.5 11.5 
9.4 8.8 
47.0 47.6 
31.1 31.3 
15.9 16.3 
9 9 
14.7 17.2 
18.3 19.6 
9. 10. 
105 102 
99 96 





Iraq 





Apr 


2.800 1 


20 
21 
22 
23 


24 
26 


30 


31 


40 
41 


43 
44 


50 


52 
53 
54 


55 
56 


99 


81 
82 


94 83 


90 
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[Ireland INTERNATIONAL FINANCIAL STATisticy 


er 


Henne ee eee ee Sanaa 
1937 1938 1939 1940 / 1945 1946 1947 1948 1949 1950 


1951 1952 


Exchange Rates (U. S. Dollars per Pound: End of Year) 
1 SELLING RATE 4.999 4.642 4.025' 4.026 4.025 4.025 4.0276* 4.0275 2.7988' 2.7988 2.7812* 2.8094 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


CENTRAL BANK 57 59 67 85 176 187 202 209 199 246 
Gold _ 10 14 14 17 17 17 17 17 17 
Sterling 57 49 42 71 168 170 184 192 182 228 


OTHER BANKS* 605 527 472 507 1,001 1,092 1,035 1,026 728 723 
Foreign Exchange * 221 207 191 208 339 854 $53 872 268 
Foreign Investment * 820 281 299 662 788 682 654 460 


DOLLAR EXCHANGBH IN U. S. BANKS eat ae eae eet 14 18 21* 12 


Trade and the Balance of Payments 


VALUE OF TRADE (Millions of Pounds) 
20 E 23.0 24. 27. 33. 35.8 39.1 39.7 49.3 60.6 
21 RONEN. So scecn eee ee - 41. j é 41.2 72.2 181.5 186.3 130.2 


VOLUME OF TRADB (1948 =100) 
22 96 100 94 100 121 
23 Imports 35 63 97 100 100 
Assets of the Central Bank (Millions of Pounds: End of Year) 
$0 FOREIGN ASSETS ; : ‘ ; 43.6 46.4 60.0 51.9 71.1 


Assets of Other Banks (Millions of Pounds: End of Year) 
40 FOREIGN ASSETS * : ‘ ‘ ‘ 248.4 271.0 266. ‘ 260. 


DomMEsTIC LOANS & INVESTMENTS. 58. ; e. = 61.6 67.4 98. ‘ 111. 
Government. . TEE a : ; om 8.1 8.0 8. : 8. 
Non-Government..... Aghs 54. 55. 4 a 53.4 59.5 89. a 103. 


Se TRIE oss eases : ; ‘ ; 12.4 12.7 14.% : 15. 


Currency and Deposits (Millions of Pounds: End of Year) 


50 MONEY SUPPLY. . 100.7 108.9 117.6 124.1 135.% 
51 Currency (Gross) 
52 Deposits: Other Banks 


53 Time Deposits: Other Banks... . 


44.4 46.8 50.6 52.2 56. 
56.3 62.1 67.0 1460 78. 
145.8 155.0 164.0 158.8 165. 
54 GOVERNMENT DEPOSITS 6.0 5.5 5.7 8.2 8. 
55 BANK DEBITS> 66.4 79.5 96.4 109.9 1138. 


Government Finance (Millions of Pounds: Year Beginning April 1) 

60 DeEFIcIT (—) OR SURPLUS é ‘ é : -1.4 -6.9 -4.6 -—7.9 —-19. 
61 Revenue.... ; ; ; i 60.9 64.4 66.3 72.2 76. 
62 Expenditure : i ; ; 2.3 60.4 69.8 80.1 94. 

FINANCING OF DEFICIT 

63 Net Borrowing : ‘ ; Bu 5.0 4.2 8.0 82. 
64 Use of Cash Balances ; ; ‘ ; —.2 9 4 —.1 —-18. 
65 ToTaL DEBT : ; ; ; 64.7 70.0 74.1 82.9 113. 


Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRIcEs (General) 86 100 108 100 94 93 95 


Prices and Wages (1948 =100) 

80 WHOLESALE PRICEs (All Goods). . aa 85 85 95 100 100 105 122 
81 UNIT VALUE: Exports 17 81 85 100 102 108 123 
82 I 84 82 97 100 96 104 128 
83 Cost OF LIVING 93 = xk B 100 101 102 110 
84 WacGEs (Weekly Earnings) * 72 77 91 100 104 107 119 


Production, Employment, and Income (1948 = 100) 

90 INDUSTRIAL PRODUCTION 0 75 85 91 100 113 128 130 
91 AGRICULTURAL PRODUCTION..... 104 XxX 107 103 96 100 108 107 105 
92 d a ae ee 104 96 100 105 110 tetas 
9$ FISHERIES PRODUCTION 56 89 86 83 100 70 58 nee 
94 EMPLOYMENT (Manufacturing)... 81 82 89 95 100 106 107 107 

(Per Cent of Insured Workers) 

95 UNEMPLOYMENT (Non-Agricultrl.) on Deu 16.5 10.6 10.6 9.3 9.4 9.0 7.5 7.8 
96 NATIONAL INCOME pa! gb fa 5 gi ae 6 6 C(RhLhe UR ee eee eee 


Sono RNS 
Do fm Go ComnS 


(Millions of Pounds) 


* Quarterly averages of 3 selected dates; annual data refer to last quarter. » Monthly totals and 12-month averages. 
Page 104 ber 1948=100. Annual figures refer to October. 
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—18l—=— Oe eee 852 > 1953 — — 

Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mer Apr 
(U. S. Dollars per Pound: End of Month) 

2.7988 2.7812 2.7800 2.7800 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 2.8000 2.8031 2.8094 2.8181 2.8188 2.8150 2.8175 


(Millions of U. S. Dollars: End of Month) 


202 206 198 200 199 199 198 197 200 199 204 213 216 219 213 215 219 
18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 
185 189 181 183. 182 182 181 180 182 182 187 195 199 202 195 197 202 


—»> o——— — > 40<—_-  ——> 672<———- _ ——> 678<——_ 

— 210<—— —> 237<———-- ——> 305<———_- _ ——> 294+ 

—> 386<—— — > 353<——_- ——> 367<——- ———> 384<——_ 
16 Base a is ‘ 


(Millions of Pounds) 
ae , 8.3 8.1 8.7 9.6 
16.2 ‘ , 1.6 Ws 9.9 11.9 1 
(1948 =100) 
177 188 165 171 191 174 184 184 
107 78 86 70 85 106 100 94 
(Millions of Pounds: End of Month) 
73.2 e ; ‘ j 7.40 |6vee 6 6S OTHE 7.9 76.9 77.2 78.3 
(Millions of Pounds: Selected Dates) 


>234.1< ——-»> 230.7<——- _ ——> 224.9<+#———-_ —_—->-228.6< ——> 240.0<————-_ ——_> 242.0<— 
144.5 144.2 143.8 145.7 146.7 144.0 144.6 147.9 146.9 143.8 146.9 146.3 139.6 139.5 140.9 139.9 139. 
10.7 10.3 10.5 10.4 10.4 10.4 10.4 14.3 15.4 15.3 20.3 19.4 10.4 11.0 11.0 11.1 11. 

133.8 133.9 133.3 135.2 186.3 133.6 134.2 183.6 131.4 128.5 126.6 126.8 129.2 128.5 129.9 128.7 128. 

5 


18.8 19.8 7.4 16.3 WSO Wi 1:8 Bi HS MS NS BRA MS MS U6 CIT. 18. 


(Millions of Pounds: Selected Dates) 


149.6 151.4 147.2 141.7 148.1 142.2 139.7 142.0 143.3 145.1 147.7 160.0 152.4 158.2 154.9 150.3 149. 
61.6 ‘ 62.3 61.7 ‘ 63.2 62.5 62.1 62.1 62.6 63.5 65.6 67.1 69.9 67.4 67.1 68. 
88.0 . 84.9 79.9 : 79.0 77.38 79.9 81.2 82.5 84.2 94.4 85.3 88.3 87.5 83.2 81. 
1 
9 


9.4 ‘ 9.4 
5.1 14.0 13.1 


166.9 ‘ 169.9 170.9 -9 171.7 171.2 170.4 170.2 172.4 173.4 169.4 168.1 167.9 168.7 169.1 170. 


6.2 8.5 6.1 9.0 5.6 5.0 7.8 ta 69RD OG COLD OM, 13. 


9. ‘ 
79.5 164. 2 186.4 158.7 189.3 174.1 157.4 126.9 195.2 160.6 219.2 


(1948 =100: First of Following Month Quotations) 
81 79 17 75 73 73 72 71 
(1948 =100) 
128 128 128 129 128 129 


115 114 107 120 124 123 133 130 
133 132 132 126 126 128 


OD ccs cece «iss 

a a ce ae 
(1948 =100) 

iNq—  -——--.» 1184-—— 


Ce ee ae 
(Per Cent of Insured Workers) 
9.2 8.2 8.1 8.4 7.6 9.3 11.9 12.3 12.5 12.0 


a 


' Beginning September. * Beginning January 14. * Beginning September 19. ‘ Effective December 19 rates subject to minor 
daily fluctuations. | *September 30. * October. 1934/38. Page 105 











Israel 


Exchange Rates 
OFFICIAL RATES 


1 ee ee eer 4.03 

2 DE in dsccissteoesie 4.999 4.642 4.03! 4.03 4.03 4.03 4.03 3.00? > 2.803 

3 PE. 26a nbakese esate — 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 NATIONAL BANK: Issue Dept... . 25.5 32.3 36.1 46.4 197.8 203.3 225.0 203.6 139.4 
11 Foreign Exchange.......... 5.9 10.7 9.8 5.7 17.5 26.8 63.8 re sie 
12 Foreign Investments........ 19.6 21.6 26.2 40.7 180.3 176.5 161.2 Sead Steg 
SE PR PRRIMUD 56.54 wis ee wesw oe 30.3 33.6 30.5 33.6 268.1 261.8 1385.45 62.4 27.6 
eS ore en in Sw abe wee 55.8 65.9 66.5 80.0 465.9 465.1 360.4 266.0 167.0 
15 DOLLAR EXCHANGE IN U.S. BANKS 2.3 13.9 12.3 16.1° 16.0 23.9 
16 Government and Banks..... mates ees sic pide Gxt ian 
17 Business and Individuals... . 
Trade and the Balance of Payments 

VALUE OF TRADB (Millions of Israeli Pounds) 
20 Eee on cd cay he's 6.5 5.7 5.6 4.3 oie 27.6 33.3 1.37 10.6 
21 SM RN oo sy cis wn 5 16.6 11.6 14.7 12.6 40. 7 70.4 90.9 Za.0" 87.7 
Assets of National Bank: Issue Dpt. (Millions of Israeli Pounds: Approximately End of Year) 
ee ae Bde er sia aoa oe ees ie 55.5 74.2 
$1 FOREIGN ASSETS............... 5.5 7.0 8.9 11.6 49.1 50.4 55.8 50.5 49.8 
DomestTic LOANS & INVESTMENTS 

82 ee — — - 5.0 21.4 
Assets of Other Banks (Millions of Israeli Pounds: End of Year) 
40 TOTAL ASSETS. 23.1 24.8 24.2 Zo.8 114.1 127.7 95.65 110.1 154.2 
41 Of National Bank, Bank’ vO. ... ieee sien ig re 60.3 76.9 
42 FOREIGN ASSETS............... 6.1 que 7.6 8.3 66.5 65.0 33.65 15.5 9.9 
43 Domestic LOANS & INVESTMENTS 13.6 13.6 12.8 10.5 27.6 40.5 48.75 79.5 106.7 
44 Government........ PE ne rae : Figs ae Seni Pe ne 
45 By Nat’! Bk, Bank’g ‘Dpt.. 18.2 28.7 
46 Business and Individuals eas pat 
47 By Nat’l Bk, Bank’g Dpt.. oes a ae Neate Bs og 28.6 32.0 
SRM. Sec ECGG ERE céaxbs setae ss > 2.4 2.8 2.1 2.6 18.7 19.7 18. 1s 18.2 34.5 
Currency and Deposits (Millions of Israeli Pounds: End of Y we 
50 MONEY SUPPLY........... 15.9 18.1 20.4 ceed 121.8 125.9 120.25 124.2 160.3 
51 Currency. . 4.2 4.7 7.6 9.7 43.6 39.4 37.6 47 4 59.4 
52 Deposit Money: ‘Other Banks a 13.4 12.8 13.0 78.2 86.5 82.65 76. . 100.9 
53 TIME Deposits: Other Banks... . 4.6 4.7 3.4 ca 8.6 10.8 11.65 1.6 12.0 
54 DuE.TO GOVERNMENT: Loan Fund er pies 

Prices and Wages (1948 =100) 
80 WHOLESALE PRICES............ 24 22 22 27 71 73 76’ 100 97 
NE | 30° 35 75 79 80. 100 103 
82 WaAaGEs (Daily Earnings)........ 18 re elie eins 85 100 117 
Employment and National Income 
90 EMPLOYMENT (Manufacturing)... 76 85 143 136 117 100 123 

‘ (Millions of Israeli Pounds) 
91 NATIONAL INCOME.............. 80.2 aie 141.8 ars ves or 






Italy 


Exchange Rates 


E Gpppectas, RRATS........... 2.50% 

ec ccn ee sasieuaw tan 

S Avenace Rave................ 
FREE RATES IN ITALY 


4a U.S. Dollar Notes......... 
4b French France Notes........ 
4e Swiss France Notes......... 
4d Pound Sterling Notes...... 
he holes Te Bate. «0. .<..5.0. 
Lf In Coins (Sovereigns) . 
FREE RATES, LIRA NOTES ABROAD 


ke ew ak bbe 
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1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 


(U. S. Dollars per Israeli Pound: End of Year) 


AmrAOn: : 


13.2 
102.6 


139 
337.7 


bo 
2m 
OAM Cc: - 


an 


122. 


a 
S 
ANANCH KH RD 


139 
531.2 





— he 
ho aq Co - 
arc - 


119.9 














1937 “1938 1939 1940 *! 1945 1946 1947 


1949 


; 1948 7 1950 1951 
(Lire per U. S. Dollar: End of Year) 
{ 225 603'° 
19.00 19.00 19.82 19.83 100° 568" 572 575 625 626 625 
396"! 588 
ome ath ena of One U.S. Dollar at Official Cross Rates: Dw of Year) 
385 683 570 659 663 718 682 
; 212 357 585 635 560 
606 705 662 720 682 
335 459 557 636 570 
707 898 853 849 785 
1,074 1,117 1,002 1,093 1,048 





685 





656 





709 


1952 


627 
530 
629 
570 
690 
882 


635 









—e— we ne 


1 
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——1951—— —§§ ————— -— —__—— — - ——_-——1952— —- —____——- ——-———1953-—— ——— 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(U. S. Dollars per Israeli Pound: End of Month) 
2.80 2.80 ; 2.80 2.80 2.80 2.80 2.80 2.80 2. 2. a 2.80 2.80 
1.40 1.40 3 1.40 1.40 1.40 1.40 1.40 1.40 ‘ ‘ ; .40 1.40 
(1.00 1.00 : 1.00 1.00 1.00 1.00 1.00 1.00 F ; .00 1.00 
(Millions of U. S. Dollars: End_of Month) 


a7 
38.! 


19. 
15. 
3. 


(Millions of Israeli Pounds) 
om wa _ ae 8 , 
- 20 Be 12 SF 16.4 


2 7 
10. Sacwta 
(Millions of Israeli Pounds: Approximately End of Month) 


115.5 98.2 100.9 104.6 110.9 113.7 116. 
(Millions of Israeli Pounds: End of Month) 


ONONOHK AD 


(Millions of Israeli Pounds: End of Month) 

264. 254.4 254.4 261.6 270.9 271.4 272.6 

108. 90.4 94.6 101.3 104.7 105.7 108.5 

156.2 164.0 159.8 160.3 166.2 165.7 164.1 
3 
6 


23. 23.4 23.4 23.4 23.8 24.3 24. 
25. pects ai cen en jaca, wae 
(1948 =100) 
149 167 167 175 194 199 202 
159 172 175 185 192 193 195 
233 251 259 274 


57 
05 
52 
23 


138 ‘ 131 131 2% ‘ 129 


— 1952 ——_—___—_— - - 1953——_— 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Feb Mar 


(Lire per U. S. Dollar: End of Month) 


> 
th 
or 


625 625 625 625 625 625 625 625 625 625 


(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
686 675 658 652 644 650 642 640 636 638 
493 528 563 581 578 581 535 546 549 556 
684 676 657 651 643 647 641 638 636 : 
561 663 579 591 584 587 577 570 568 


777 747 714 716 698 723 707 699 694 
1,006 1,000 886 927 915 948 936 933 870 


Ot > 01 D> 
mA ONNN 


Noo ke UIC 


Om 


9 
ww 
—) 


696 687 678 663 655 645 643 641 640 640 


(Continued on following pages) ) 
(Cr rrrrrreerrreerereerereeereeeereereerereeereereeeerereereeeereeeeenerreeeeeemenet maa aaa NA 
, Beginning September. * Beginning August. * Beginning September 19. ‘ Beginning February 17. * November. 
September 30. 7 July-December. * August. * Beginning July 1943. '° Fluctuating rate beginning November 28. Page 107 
January July, 225; August 2/November 27, 350. 1! Multiple system introduced March 26. 





Italy 





Gold and Foreign Assets 


10 BANK OF ITALY AND GOVERNMENT 
Gold 
Foreign Exchange 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks..... 
Business and Individuals... . 
16 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports..... arbterd 
21 Imports, c.i.f.. . 
VOLUME OF TRADE 
22 Exports (Fixed Weights) * 
23 (Current Weights) . 
24 Imports (Fixed Weights)*... 
25 (Current Weights) 


26 NET SURPLUS WITH EPU AREA... 


Assets of The Bank of Italy 

30 FOREIGN ASSETS 

31 Domestic LoANs & INVESTMENTS 
82 Government 

33 Official Entities 

34 Business and Individuals 

385 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 
41 Government 

42 Non-Government 

43 CASH 


Currency and Deposits 
50 MONEY SUPPLY 
51 Currency...... 
52 Deposit Money 
Bank of Italy. 
Other Banks 
Postal Savings Bank 
56 TIME DEPOSITS 
57 GOVERNMENT DEPOSITS 
Government Finance 
60 DeFIcIT (—) OR SURPLUS 
61 Reserve 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Lire. . 
64 Foreign Grants Received 
65 Monetary Operations 
66 Use of Cash Balances 
67 Lira DEBT 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. 


71 SHARE PRICEs (General) . 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 

81 Exports (Fixed Weights) *. .. 
82 (Current Weights). . 
83 Imports (Fixed Weights)*... 
84 (Current Weights). . 
85 Cost oF LIVING 


86 WAGES (Hourly Earnings) 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION 

92 EMPLOYMENT (Manufacturing)... 


93 UNEMPLOYMENT (All Types) 


1937 


212 
210 
2 
26 


1938 


201 
193 
8 


20 


1939 


165 
144 
21 
39 


bo co 


wpwoocre tv 


1940 ‘! 1945 1946 1947 1948 


INTERNATIONAL FINANCIAL STATISTICS 





1949 


(Millions of U. S. Dollars: End of Year) 
Sane 248 246 532 893 
24 28 68 112 256 
iin Ze 188 421 637 
70 268 1653 334 804 


(Billions of Lire) 

339.2 

969.0 

(1948 =100) 
ie 59 Xx 
ih 
91 X 

(Millions of U. S. Dollars) 


(Billions of Lire: End of Year) 
1 36 50 213 
554 616 818 973 
500 584 721 877 
51 28 84 84 
3 4 14 12 
7 32 84 94 
(Billions of Lire: End of Year) 
313 649 996 1,550 
155 235 270 420 
158 414 726 1,129 
153 170 189 220 
(Billions of Lire: End of Year) 


1950 


875 
256 
619 
315 
276 
89 
-17 


LS 


1952 


658 996 1,466 
368 463 721 
290 532 745 
13 15 16 
264 492 696 
13 25 33 
195 296 438 
20 10 12 


nmhmo 


to 
KO NWOF AoE 


~ 


1,978 


934 


1,044 


18 
975 
51 
683 
66 


(Billions of Lire: Year Ending December $1) 


-269 —265 
303 702 
572 967 


259 257 


10 8 


1 ,450 


— 555 —445 


895 1 ,037 
1 ,482 


500 384 
53 59 
1 » 
1 


(Per Cent: Average of Months) 


$.22 3.81 4.43 


4.40 


(1948 =100: Average of Months) 


39 93 
(1948 =100) 
38 52 95 


58 95 
aah 78 
(1948 =100) 

rae 96 
89 90 
102 

(Thousands) 
1 ,620 


88 X 


100 


100 


100 
100 
100 


116 
98 


1,620 


rrr 


* For weighting system see COUNTRY NOTES. 
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b Prior to 1948 end of year; end of 1948: 111. 














































104 
122 
112 
112 
127 






98 





1,750 









—1951—— 


Nov Dec 
1,040 1,045 
323 333 
718 712 
293 300 
257 266 
87 85 
123 134 


88.0 
104.2 


179 


105 
118 
106 
112 


127 


97 


1,870 


Jan 


1,054 
339 
715 


289 
255 


34 
139 


84.5 
123.3 


174 
136 
156 
149 


14 


770 
909 
789 
103 

17 
124 


2,752 
1,145 
1,607 

13 
1,528 

66 
1,295 


—56 
137 


18 
—47 
2,885 
5.22 
153 


101 
118 
112 
111 


127 


97 
2,020 










Feb 
1,062 
346 


716 


294 
261 


33 
146 


77.0 
114.0 


152 
122 
135 
136 


782 
931 
817 


17 
152 


2,743 
1,138 
1,605 

14 
1,528 

62 
1,323 


—22 
127 


—77 
2,890 
5.23 
156 


106 
119 
120 
113 


128 


97 


2,050 
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Mar 


983 
346 
637 


292 
255 

87 
146 


75.5 
130.7 


162 
122 
161 
157 


777 
908 
801 


gy 
156 


2,839 
704 
2,135 
419 


2,803 
1,169 
1,634 
14 
1,562 
59 
1,336 
220 


—84 
126 


13 

29 
3,081 
5.26 
157 


118 
115 
113 


128 


97 


Apr 


968 
346 
622 


287 
252 

35 
146 


69.2 
126.1 


150 


168 
153 


769 
900 
802 


17 
168 


2,826 
1,162 
1,664 

15 
1,584 

66 
1,344 


175 


3 


-8 
3,084 


5.30 
147 


97 


96 
117 
107 
114 


128 


98 


May June July Aug Sept Oct 
(Millions of U. S. Dollars: End of Month) 
960 932 973 956 956 950 
346 346 346 346 346 346 
615 586 628 610 610 604 
279 267 292 295 292 306 
246 231 258 261 258 272 

33 35 34 34 34 34 
146 134 125 127 127 123 


71.8 
130.9 


152 
116 
171 
161 


—22 


757 
904 
810 
77 
17 
138 


—69 
173 
242 





(Billions of Lire) 


65.6 68.1 57.8 68.4 77.3 
119.6 125.2 102.3 118.7 126.0 
(1948 = 100) 
153 156 131 145 160 
112 117 103 121 141 
166 165 139 157 165 
139 162 124 158 168 
(Millions of U. S. Dollars) 
—19 5 —1 —8 —21 
(Billions of Lire: End of Month) 
747 768 868 758 732 
901 918 928 935 942 
807 815 814 816 822 
76 87 97 103 104 


18 17 16 16 16 


151 149 149 144 158 
(Billions of Lire: End of Quarter) 
2,921 3,068 

722 749 
2,199 2,320 

419 480 

(Billions of Lire: End of Month) 
2,917 3,009 3,031 3,104 3,123 
1,181 1,230 1,241 1,261 1,249 
1,736 1,779 1,789 1,843 1,874 

14 16 16 15 15 
1,641 1,676 1,680 1,728 1,759 
81 88 94 100 100 
1,371 1,425 1,452 1,480 1,506 
164 ee eae 81 rae 
(Billions of Lire) 

—-19 -114 —3 —82 —21 

166 248 168 122 197 


362 171 204 

















-18 7 41 —-15 31 18 

53 6 5 15 23 — 

3 1 3 1 2 3 

31 5 65 2 26 — 

8,069 3,077 38,119 3,106 3,140... 
(Per Cent: Average of Daily Quotations 

5.28 6.25 56.19 5.22 65.21 5.20 
(1948 =100) 

146 154 160 172 180 
(1948 =100) 


95 


98 
116 
109 
114 


128 
153 

98 
1,840 


94 96 96 97 97 






121 117 
89 91 92 98 101 
122 110 118 107 106 
102 108 105 107 109 
115 115 115 116 116 
134 141 141 141 141 
(1948 = 100) 


152 119 


“*¢@ 





9 «699 
(Thousands) 


1,800 1,830 1,810 1,690 


Nov 


949 
346 
603 


326 
292 


112 


69.1 
114.3 


148 
124 
147 
146 


—18 


732 
940 
822 
101 

16 
164 


3,142 
1,246 
1,897 


13 
1,783 
100 
1,521 
—17 
110 


12 


5.22 
197 


97 


111 
111 
116 


141 


1,790 





Dec Jan 
913 er 
346 346 
567 a aig 
309 311 
274 278 

35 32 
103 94 


80.1 66.5 
115.3 132.8 
168 139 
142 39117 
154 = 183 
152 =179 
-18 —38 
722 896743 
969 
836 
116 
17 
204 
3,370 3,220 
1,361 1,259 
2,008 1,961 
20 14 
1,888 1,847 
100 =. 100 
1,594 1,612 
are 
—56 —75 
179 =-:131 


l 

25 7 

3 2 

2 —25 
5.24 5.27 
195 216 
97 97 


99 100 
108 105 
106 103 
116 116 
141 141 


1,980 


-—— 1953——_—_—_-_ 
Feb 


Mar 


304 


247 274 
30 31 
75 61 


—30 


726 


3,169 
1,235 
1,931 


1,821 
100 


1,630 


5.36 
210 


96 


“116 
143 


76.1 


-2? 130.3? 


—28 


719 


“116 


Italy 





Apr 


47 «16 


—23 26 














‘Beginning 1951, includes trade of the Free Territory of Trieste under Anglo-American administration. 


i 


* Exclusive of ARAR. 
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Japan 


INTERNATIONAL FINANCIAL STATISTICcs 


1937 1938 1939 1940 y 1945 1946 1947 1948 


(Yen per U.S. Dollar: End of Year) 
4.267 -- — os — 


(Millions“of U. S. Dollars: End of Year) 


1949 1950 1951 1952 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF JAPAN or 263 


3.441 3.699 360! 361.0? 361.0 361.0 


11 
12 
13 
14 
15 


263 25: 254 
: 110 
145 


27 


eee bos Sk ae oe we 2 261 219 
Foreign Exchange.......... 1 44 


GOVERNMENT a ee ee 34 27 
SOM... « 18 11 10 
Foreign Exchange. a 16 15 17 


“1138 


64 
557 


15a of which: U.S. Dollars... oe Sot fa ay ae sats 462 
15b Sterling a sithae Tee pitt ent Ete 54 
16 OTHER BANKS: Foreign Exchange 90 37 23 ~ - 5 
OP ARs oo osm 387 326 305 acre 
18 DOLLAR EXCHANGE IN U. S. BANKS 110 459 
18a Government and Banks eae al atte Lacs ree bts pe Jakes sane 452 
18b Business and Inmpividuals.... ne ane ices Sastne “<sales ae bot panei set, 6 
Trade and the Balance of Payments 


20 
21 


22 
23 
24 
25 


VALUE OF TRADBD 
Exports 
RNMML TESS sis ni cscs case oe 


VOLUME OF TRADE 


re of eet 
2.7 6 
2.7 2.9 


seit 
498 402 
206 223 
256 


Raw Silk... 
Cotton Fabric. . 


Imports* 


Assets of the Bank of Japan 


30 


$1 
82 
33 


TOTAL ASSETS 


DomEsTIC LOANS & INVESTMENTS. 
Government 
Non-Government........... 


Assets of Other Banks 


40 
41 
42 
43 
44 


TOTAL ASSETS. . 


DomEsTIC LOANS & INVESTMENTS 
Government... 
Non-Government........... 


CASH 


Coane 


Currency and Deposits 


50 
61 


55 
56 


Government Finance 


60 
61 
62 


63 
64 
65 


MONEY SUPPLY 

Currency... 

Deposit Money [ 
Current Deposits 
Ordinary Deposits 

TIME DEPOSITS ieee, 
GOVERNMENT DEPOSITS... . 


oe Romana 
oem RNIN 
Qe WCOWwWoO- 


DEFICIT (—) OR SURPLUS 
Revenue......... 
Expenditure. . . 

FINANCING OF DEFICIT 
Net Borrowing :Yen 
Use of Cash Balances 
Foreign Grants Received... . 


66 YEN DEBT» 
Money and Capital Market 


70 
71 


72 


MARKET DISCOUNT RATE* 
CaLL MONEY RATE 


SHARE PRICEs (General)......... 


Prices and Wages 


80 
81 


82 
83 
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WHOLESALE PRICEs (All Goods). . 
Export Goods: Raw silk 

Cost oF LIVING 

WAGES (Monthly Earnings)... .. 

UNIT VALUE OF TRADE 


0.76 


Imports * 


« For weighting system See CoUNTRY NOTES. 


rates. Annual data are for December only prior to 1947. 


(Billions of Yen: Y 


0.66 X 1.42 


> End of fiscal year and month. 


(Millions of U. S. Dollars) 
150.7 178.6 258.3 509.7 820.1 
270.3 626.1 684.2 904.8 974.3 
(1950 =100) 
aie 5 ai X 25 I 
91 16 67 
— 34 37 
X 655 
End of Year) 
254.7 ae 
233.1 364. 


200.8 332.6 288. 
32.8 61.9 88. 


End of Year) 


100 
100 
100 


sori er 100 
(Billions of Yen: 
79.1 115.0 


56.2 104.2 
18.4 53.7 
87.8 50.4 


(Billions of Yen: 


490. 


314. 
199. 
114. 


743.1 1,349. 
688. 970. 
60. 33. 
627. 937. 
15.1 D. ae 22. 19. 


ons of Yen: End of Year) 
: 668. 
X 338. 
I ; ; 330. 
X ‘ € 
I 
X 


1 


| a 


1 
3i 
7 


ooo kt 


to Sw ew~nrs = *&§ oro 


oS 
~ 
= 


a 
54. 
37. 

9. 
28. 
63 .: 
Mas 


bd 


769. 920. 
336. 408. 
433. 511. 
187. 249. 
; 195. 245. ‘ 
2.3 133. 282. 

14. 19.: 60. 


ar iin April 1) 
—68.2 -—62.5 —109. 
342.2 1,006.0 1,555. 
410.4 1,068.5 1,664. 


135. 


one NY Rw? 


eo 


asi? 
106. 
148. 


98.9 —24. 


5. —36.4 5. 


36. 70.3 
—2.1 


1 
214.5 306.5 446.0 4 


(Per Cent: Average of Months) 

4.70 5.62 X 7.37 9.62 10.10 

3.10 3.29 4.02 5.29 6.21 

(1950 =100: Average of Months) 

as 365 40 84 176 

(1950 = 100) 

6.59 20 52 85 

ceca ikon het 89 

xX 205 45 81 107 
§.91 19 48 XxX 82 


27. 
25 


1.42 


(Prices in U. S. Dollars: 1950 =100) 


X 126 xX 116 
X 126 xX 107 


¢ Monthly data are most frequently applied 





ON 
June July Aug’ Sept Oct Jan Feb Mar Apr 


(Yen per U.S. Dollar: End of Month) 
361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 360.8 360.8 360.8 360.8 
(Millions of U. S. Dollars: End of Month) 


960 1,071 1,118 1,190 1,174 1,162 y1i 1,114 
11 12 12 11 13 13 
949 1,059 1,106 1,178 1,161 1,149 
601 643 660 701 671 663 
230 é 279 307 338 355 353 
1 é 3 4 2 12 21 


632 682 697 725 731 726 
621 671 686 714 720 714 
11 11 11 11 11 12 


(Millions of U. S. Dollars) 
114.7 103.7 90.9 99.7 98.3 
171.5 175.6 169.5 153.7 174.5 
(1950 =100) 
103 96 104 100 
67 : 80 97 97 
78 58 57 44 
155 173 148 184 184 
(Billions of Yen: .End of Month) 
561 576 586 611 622 647 
398 429 450 456 440 451 
189 177 174 170 144 202 
209 252 276 286 296 250 
(Billions of Yen: End of Month) 
1,924 2,000 2,039 2,119 2,119 2,263 
1,601 1,696 1,727 1,790 1,844 1,880 
32 32 32 32 33 33 
1,568 1,663 1,694 1,757 1,811 1,848 
36 39 37 34 43 39 


(Billions of Yen: End of Month) 

1,149 1,191 1,226 1,301 1,292 
433 31 427 438 426 443 
716 ‘ 764 788 874 
300 330 348 422 

434 440 453 
853 887 943 
60 78 84 


(Billions of Yen) 
17.: ; 5.4 20.3 34. 
252. 5.0 226.6 222.6 232.: 
234. 2.1 221.2 202.3 198. 


Nooo > 
on em wh Rw? 


nee 


—3.3 ; —2.9 -1.5 —29. 
—14.0 ‘ —2.5 —-18.8 —4. 


329.i 310.8 308.0 324.4 297.0 
(Per Cent: Average of Daily Quotations) 
9.49 9.20 9.49 9.49 9.49 9.13 
7.85 8.03 8.03 8.21 8.21 8.21 
(1950 =100: Average of Daily Quotations) 
159 189 213 236 241 269 
(1950 =100) 
141 141 142 141 141 140 
138 140 152 173 156 156 
120 121 121 124 123 124 
129 154 170 144 138 137 


(Prices in U.S. Dollars: 1950 =100) 
151 146 139 140 144 140 
133 130 120 128 117 115 


(Continued on following pages) 
(rrr aaa 


Beginning April 25. ? Beginning January 16. 3 Beginning January 12. ‘September 1945. 5 August /December. 
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Japan 


eae 


1937 1938 1939 1940 


Production, Employment, and Income 


90 MANUFACTURING PRODUCTION... 
90a Investment Goods 
90b Consumer Goods 


91 AGRICULTURAL PRODUCTION (FAO) 
92 EMPLOYMENT (Manufacturing)... 


140 
121 
180 
101! 


160 
167 
164 


UNEMPLOYMENT (All Types)..... 3.7 


NATIONAL INCOME. . 14.54 


Lebanon 


1937 1938 1939 saw 1945 1946 1947 
(Pounds per U. S. Dollar: End of Year) 


Exchange Rates 
1 OFFICIAL SELLING RATB 

FREE RATES 
U.S. Dollar. . 
Belgian Franc 
French Franc 
Swiss Franc 
Syrian Pound 
Pound Sterling 
Gold: In Bars... 

In Coins (Sovereigns) . 


1.474 1.901 2.195 2.195 
2a 
2b 
2c 
2d 
2e 


2f 
2 
2h 
Gold and Foreign Assets 


10 BANK OF LEBANON AND GOVERNMENT 
11 Gold. 

12 French Francs 

13 Other Foreign Exchange 


14 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 

Exports 

Imports, c. i. f. 


20 
21 
Assets of Banks 
40 Domestic LOANS.... 
Currency and Deposits 
MONEY SUPPLY 
Currency (Gross) 
Deposit Money (Gross)..... 
TIME DEPOSITS........ 


Money and Capital Market 
70 MARKET DISCOUNT RATE 


71 SHARE PRIcEs (General)......... 


Prices 
80 WHOLESALE PRICEs (All$Goods) ”. 
81 Cost or LivinG» 


29 


13'° 
20"! 


20 


9912 
oe 


» (1937 925 thousand 
Population j95) °°" "°° °° 1,285 thousand 


LEBANON 
EXCHANGE RATES: The current system of rates, in effect since May 24, 
1952, is as follows: 


Rate 
(pounds per U. S. dollar) 


2.19-2.21.... 


Use 





. Official buying and selling rates used for government 
purposes. 


| . All other transactions. 


For description of exchange system prior to May 24, 1952, see 
June 1952 issue of International Financial Statistics. 


‘(Billions of Yen: Year Beginning April 1) 


(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
ead Meare ee ion 5 3. 3.60 3.25 3.74 


(Millions of U. S. Dollars: End of Year) 


INTERNATIONAL FINANCIAL STATISTICg 





1946 1947 


(1950 =100) 
31 39 
42 47 
35 43 
74 76 


1948 1949 1950 1951 1952 


63 
107 
33 


61 
80 
58 
89 


82 
100 
73 
93 


100 
100 
100 


100 
100? 


138 
144 
136 


148 
145 
163 
bas Spent. gies. ees 112 «114 
(Per Cent of Total Labor Force) 

La? 7 1.0 
2,884 


1.2 
3,684 


1.1 1.2 


387 1,041 2,124 4,849 


1948 1949 1950 1951 


2.205 2.205 2.205 


2.217 


ae 


2.21 2.21 2.21 


06 3.80 
3.78 
3.03 
3.81 
2.17 
3.27 


4.23 
5.46 


3.26 
oe 3.22 
2.97 
3.27 


Me nes 
3.22 3.96 
2.3 


ooo or 
DQG Cora 


2.89 
3.87 
4.71 


86 2.65 


me Cro crowd 


co oO 
oon; 


6.51 5.83 
39.52 
26.31 


12.03 
1.18 


15.34 


1.71 
1.15 
9.878 


1.71 
3.56 
.87 


13.08 
10.02 


(Millions of U. S. Dollars) 
20.0 39.0 38.1 35.8 
58.7 98.1 143.3 213.5 

(Millions of Pounds: End of Year) 

70 67 106 143 


(Millions of Pounds: End of Year) 
398 354 369 382 
172 146 164 188 
226 209 205 194 
1.3 wo 1.6 4.5 

(Per Cent: Average of Months) * 
8.50 6.50 X 6.50 6.62 

(1948 =100: Average of Months) 
109 115 105 100 

(1948 =100) 
114 103 
112 102 


23.59 


83.89 


40.9 
136.2 


177 217 


465 
212 
253 
6.2 


171 


4.8 


6.90 6.62 


82 75 74 
134 
123 


100 
100 


82 
94 


95 86 
94 94 


76 
87 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both ol 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets held for Lebanese 
account, as reported by U. S. banks in the New York Federal 
Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 
of the Syrian /Lebanese customs union through March 13, 1950. 
Thereafter trade of Lebanon. Exports of home-produced goods 
and imports for home use. Latest data include gold. Beginning 
1946, imports of crude oil from Iraq, destined for the refinery a 
Tripoli, are not included. The 1945 value of such imports was 2. 
million U. S. dollars. 


SSS 


« Prior to 1947, December averages. » Beyrouth. 
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VoLUMI 


yoLtuME VI, NUMBER 6, JUNE 1953 


19 1——_ —9—§_ —  —_ 1952 > SE 
Nov Dec Jan Feb Mar June July Aug’ Sept 

(1950 =100) 
142 147 133 137 145 147 149 152 154 


148 154 125 134 145 143 144 152 156 
145 152 148 150 155 162 165 168 171 


qe 109 «1110S 113. 116 «116 «115113 
(Per - of — — F wy 
I 
"Billions of ¥en 


1.2 1.2 1.5 1.4 1.5 


Lebanon 


es —_——— 1953 —___—- 


Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Feb Mar _ April 


(Pounds per U. S. Dollar: End of Month) 
2:2: G2) 22) 224i Sar 232i Sei £245 223 2.21 
(Pounds per Equivalent of One U. . oo at ane C ross Rates: ~ of Month) 
3.82 3.73 3.65 3.50 56 55 54 3.58 57 


3.82 3.78 343 
2.96 3.15 10 
3.81 93.75 56 
2.15 2.10 
3.40 3.39 


4.19 4.03 
5.37 6.20 


te 

i] 

— 
bho 
nN 
Ls 


om WNWwWwwts 
endo D9 Got Oe 
a2anuc- 
om WN CNH Wt 
co bo eo Go Go GO 
a4 
1 00 
oo wWrwwwte 
C C or 


oo bo 


orb 

ow 

moo WhO Wr Ww CO 
. 2 oe 


moo CHICO COG GO 
Soe 

mo Whowrhowe 

mo wWhwwwoo 

mo WNrwwww 


mo Who ww wc 


(Millions of U. 


40.17 40.12 39.19 39.08 40.26 39.78 
27.36 27.36 27.36 27.46 28.78 28.78 
11.68 11.56 11.50 11.28 10.53 10.22 

1.13 1.20 32 35 95 78 


ollars: End of Month) 
38.20 38.23 40.38 
28.78 28.78 28.78 
8.77 8.75 11.02 
.64 .70 .57 


Coco gn Ss un 


Do Go - ? 
Prrhn FP 
one 


~ 
© 


(Millions of U. S. Dollars) 
ee Gwe ens Be me 64 
——>36.1<———-.-_/ ——>29.8<——_ §-- ——_>31.3< 


(Millions of Pounds: End of Month) 
218 217 219 213 242 237 243 247 247 


(Millions of Pounds: End of Month) 
456 5 462 496 481 489 489 490 494 492 492 
2 212 215 201 201 199 199 200 205 206 208 
250 281 280 287 290 290 293 287 286 284 


6.1 a wok 7.4 9.4 9.6 10.0 9.6 0.7 W.l Wi 10.6 


(Per €ent: Average of Daily Quotations) 


6.54 . 6.64 6.83 ‘ 6.50 6.67 6.39 6.388 6.54 6.33 6.35 
(1948 =100: End of Month Quotations) 
73 78 85 83 84 85 83 83 82 80 78 75 


(1948 =100) 
96 96 93 90 90 86 86 85 84 84 84 83 82 81 81 
95 96 97 96 96 94 93 92 92 92 93 91 91 92 91 


th ol Distribution of Total Value of Trade by country and by commodity: ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 21 
i banks through December 1951 and 23 banks thereafter. 

ge in Per Cent of Total Exports Per Cent of Total Imports 

feral 1937 1949 1950 1951 1937 1949 1950 1951 CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 

, Palestine saints cae 1 France... 20 12 Demand deposits of business, individuals, and foreigners plus 

United States... .. eee emcsass sss -_— oe deposits of the Government with the Bank of Lebanon (60 and 54 

si United King om. . 7 = = million pounds at the end of 1948 and 1949 respectively). Time 

Rumania _ — Deposits: Of business, individuals, foreigners, and the Government 


United States. .... 13 16 7 inci 
foal ; a. = with the principal banks. 


. s 

5 8 MONEY AND CAPITAL MARKET: Market Discount Rate: 2-signature 

23-20 commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with original base 

1937 1949 1950 1951 1937 1949 1950 1951 ios <a 
Textile Fibers and Cotten! Fabele. <a a ae August 1938 /July 1939=100. Based on quotations in Beyrouth. 
ivicus tin ae 38 Other Textile Mfrs. 16 11 12 15 ; ec - 

3 — Machinery and PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 

. 1 s teen en is ta : ” . % represent 48 per cent of total weight; prior to 1950 about 96 per cent, 

1 . - of which wheat and barley alone accounted for 61 per cent. 

8 


np 
a 


Taq..... eee. 
Transjordan. 

Seudi Arabia 

Syria. ‘ 


_ 

NOAEAAIWWAIe 
— 

COOK woo 


on 
tn 


Sais < 
Vegetables........ 8 
Fruits and Nuts... 8 
Hides, Skins, Furs.. 6 
Grains 6 2 


’ Less than 12 months. ‘ Average of calendar years 1934/1936. > Beginning December 3. 6 Begin- 
ning August 27; January 1-August 26: 2.215. 7 Beginning November 18. 8 September 30. * April-December. 10 June. Page 113 
une/August. 2 January. 3 Including gold. 4 Revised. 





Mexico 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
BANK OF MEXICco 


Foreign Exchange 





PRIVATE CREDIT INSTITUTIONS. . 


Foreign Exchange 


16 DOLLAR EXCHANGE IN U. 
17 Government and Banks. 


S.’BANKS 


18 Business and Individuals... . 


Trade and the Balance of Payments 


20 GOLD PRODUCTION 

VALUE OF TRADB 
21 Exports 
22 imports, c. 1. f......... 
Assets of the Bank of Mexico 
80 FOREIGN ASSETS 


DomEsTICc LOANS & INVESTMENTS 


Government 
Official Entities. . . 


Business and Individuals. . . . 


CREDITS TO OTHER BANKS. . 


Assets of Other Banks 
40 FOREIGN ASSETS 


41 Domestic LOANS & INVESTMENTS 


42 Government. . 
43 Official Entities....... 


Business and Individuals... . 


Currency and Deposits 
50 MONEY SUPPLY 

61 Currency 

52 Deposit Money. . 
53 TIME DEposits 

54 BANK DEBITS * 


Money and Capital Market 
70 MARKET DISCOUNT RATE.. 


71 SHARE PRICEs (Industrial)....... 


Prices 


80 WHOLESALE PRICEs (All Goods) ». 


81 RETAIL PRICEs » 


Production and National Income 


INDUSTRIAL PRODUCTION 
Manufacturing 


93 AGRICULTURAL PRODUCTION 
94 FAO Index 


95 NATIONAL INCOME... 


a 


* Monthly totals and 12-month averages. 
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INTERNATIONAL FINANCIAL STATISTIg 





1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 


4.92: 5.62! 
42 28 
28 27 
13 1 


10 12 
1 1 
9 11 


= 59 


333 
223 
110 
12 
o 


7 


4.85 


(Millions of U.S. Dollars: 


60 
46 
13 
12 


12 
55 


398 
306 
3 
89 
13 


(Pesos per U. S. Dollar: End of Year) 
6.88? 


End of Year) 


4.86 4.86 4.86 


344 223 126 78 
292 180 100 42 
62 43 26 36 
32 33 35 31 
2 1 1 1 
80 32 83 80 


116 1652 139 147 


(Millions of Pesos) 
85 71 79 74 


1,207 1,545 
1,681 2,761 
(Millions of Pesos: 
1,800 1,313 778 
1,490 1,754 2 1255 
675 802 924 
50 105 15 168 
765 847 1 180 1,020 
16 16 20 23 
(Millions of Pesos: End of Year) 
166 161 170 216 
1,185 1,254 1,484 1,777 
144 165 174 179 


4 ~- — 1 
1,036 1,089 1,810 1,596 
L207 1,072 895 822 
(Millions of Pesos: End of Year) 
3,543 3,461 3,438 93,914 
1,661 l.éco 1,754 2,118 
1,882 1,732 1,684 1,796 

388 348 380 436 
3,677 4,826 4,920 5,037 
(Per Cent: Average of Months) 
9.28 10.44 9.94 9.71 
= = i ao - ——. 
12 10 


1,981 2,594 
3,363 $3,123 
End of Year) 
839 
oa 587 
,399 


sande 
76 88 93 
67 84 94 
(1948 =100) 
93 96 100 
93 103 99 
99 84 105 
83 86 90 
; 90 93 
(Billions of Pesos) 
18.5 24.1 26.3 


100 
100 


100 
100 
100 
100 
100 


28.6 


> Mexico City. 


8.65° 


126 
52 
74 


38 
1 
87 


216 


117 


3,389 
3,804 


1,401 
2,619 
1,920 
125 
574 


31 


331 
1,990 
211 
1,778 
888 


4,352 
2,378 
1,974 

492 
5,731 
10.22 

120 


110 
105 


110 


8.65 


290 
207 
83 
49 
bl 
48 


1951 


8.65 


2,731 
1,568 
311 
852 
23 


388 
2,969 
332 

7 
2,630 
1,468 


6,800 
3,458 
3,342 
741 
10,489 


1952 


8.65 





VOLUME 
_——— 


—19 
Nov 


2,590 
1,450 
283 
857 
38 


391 
3,006 
336 

‘ 
2,664 
1,444 


6,554 
3,241 
3,313 
728 
10,992 


ee 


'Decem 
ported 






yoLuUME VI, NUMBER 6, 





—1951 
Nov Dec Jan 











































8.65 8.65 8.65 8.65 
279 259 269 276 
144 190 207 207 
129 69 62 69 
45 45 40 
' 1 1 1 
48 45 44 39 
23] 159 »=-:158 147 
139 85 87 78 
9) 15 71 69 
138 4 
) 024 508 6 
391 602 677 595 
2590 2,731 
1,450 1,568 
283 = 311 
857 852 
38 23 
419 391 388 347 
318 3,006 2,969 3,094 
373 336 «=»: 332 359 
4 7 7 7 
941 2,664 2,630 2,728 
515 1,444 1,468 1,460 
,078 6,554 6,800 6,730 
649 Mf 3,241 3,458 3,313 
429 Bf 3,313 3,342 3,417 
781 728 = 741 749 
351 910,992 11,456 12,338 
).30 10.40 
222 2332-227 232 
154 155 154 155 
144 
130 §> 127< ae 
134 133 < i 
117 §> 117< tiie 
—— 








> 127 < 
—> 133 < 
—> 106 < 


JUNE 1953 


Feb Mar Apr 


8.65 8.65 8.65 


261 250 233 
205 184 184 
59 66 - 49 
40 45 43 
1 1 1 
40 dd 43 
134 172 150 
61 94 73 
73 78 77 





519 572 


350 386 374 
3,118 3,138 3,169 
350 340 341 

Z 7 7 
2,762 2,792 2,821 


1,413 1,423 1,324 


6,637 6,510 6,469 
3,304 3,287 3,243 
3,334 3,222 3,226 

750 742 748 
11,236 12,016 11,100 


10.50 10.09 10.06 
234 228 226 


154 155 156 
141 142 








——$—__—_—_____—_——1952—— 








May June July Aug Sept Oct 


(Pesos per U. S. Dollar: End of Month) 
8.65 8.65 8.65 8.65 8.65 8.65 


(Millions of U. S. Dollars: End of Month) 
187 145 169 208 212 220 
116 70 70 72 86 103 
71 76 98 136 126 117 
44 48 45 44 33 48 
1 1 1 — 1 1 
43 47 44 44 38 47 
177 196 205 238 233 232 
98 108 116 149 139 138 
79 88 89 89 94 94 


(Millions of Pesos) 


12 ¢ 12 25 








7 











50 357 403 498 361 
642 551 568 490 464 488 


(Millions of Pesos: End of Month) 





(Millions of Pesos: End of Month) 
381 411 391 381 329 413 
3,172 3,178 3,151 3,163 3,216 3,318 
305 299 299 295 320 352 
6 5 3 3 3 3 
2,861 2,874 2,849 2,864 2,893 2,962 
1,173 1,378 1,205 1,299 1,381 1,320 
(Millions of Pesos: End of Month) 

6,321 6,243 6,227 6,350 6,458 6,556 
3,232 3,203 3,200 3,287 3,245 3,330 
3,089 3,039 3,027 3,063 3,213 3,226 
747 739 730 734 748 759 
11,419 10,886 11,390 11,198 9,848 11,794 

(Per Cent: Average of Daily Quotations) 
10.48 9.58 9.60 11.40 11.25 10.00 

(1948 =100: Average of Daily Quotations) 
22 220 221 221 219 216 

(1948 =100) 

156 156 154 154 151 153 
144 146 146 146 146 146 


(1948 =100) 











Nov 


8.65 


240 
104 
136 
46 
1 
45 
251 
156 
95 


10 


456 


399 
3,309 
348 

3 
2,958 
1 ,368 


wOan 


’ 


20 
oI1sy Clo to 


11,056 


10.18 
213 


152 


147 


Dec 


8.65 


272 
144 
129 

48 


1 
48 
231 
139 
92 


419 
3,318 
373 

4 
2,941 
1,515 


7,078 
3,649 
3,429 
781 
11,929 


10.12 
214 


151 
147 


—> 129<—— ——> 1390<———- _ ——_—_> 186 «+ —___ 
>1%<—— 1 -§ ———_> 135 < ——» 1984-—— 
—p> 116 <—— ——> 115 <— —__——+ 132 <— 


Jan Feb 


8.65 8.65 


239 213 
155 128 
85 84 


461 421 
212 212 
149 148 
145 143 


‘Includes gold ‘and “‘valores’’ ex- 


Mar 


8.65 


214 
134 
80 






8.65 


—-————1953——- —-— 


Apr 


Mexico 




















SSS 


‘December average. 2 Fixed rate abandoned July 22. 3 Stabilized beginning June 17. 


ported during May.c _* Includes gold and “‘valores”’. 6 1934/39. Page 115 














Netherlands 





INTERNATIONAL FINANCIAL STATIsnig 





Exchange Rates 
1 OFFICIAL SELLING RATE......... 





1937 1938 1939 1940 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 
(Guilders per U. S. Dollar: End of Year) 


1.798 


FREE RATES, GUILDER NOTES ABROAD 


2 NED esc Vics aoe Seca 
3 NS Sr oe ee ols 


Gold and Foreign Assets 
10 NETHERLANDS BANK........... 


11 ee ee Geet ciel wise 
12 Foreign Exchange.......... 
13 Foreign Investments........ 


14 OTHER BANKS: Foreign Exchange 


16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals. 


19 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 OS a ee 

21 ae Se 
VOLUME OF TRADE 

22 Exports (1948 Weights)..... 

23 Imports (1948 Weights)..... 


24 Net SURPLUS WITH EPU AREA... 


Assets of the Netherlands Bank 
80 FOREIGN ASSETS .. 

$1 Domestic LOANS & INVESTMENTS. 
$2 Government............... 
33 Business and Individuals .... 


Assets of Other Banks 
£0 Monmmecnw ASSETS ............... 
41 Domestic LOANS & INVESTMENTS. 


42 SE Ss x bx wi bie 
43 Official Entities. . Lop suse ne 
44 Business and Individuals... . 
RMN i coc Oca hw iec dues ainiew 


Currency and Deposits 


50 MONEY SUPPLY.... 
§1 Currency. , 
52 Deposit hioney 


68 BLOCKED MONEY..... 
64 GOVERNMENT DEposITs 
65 BANK CLEARINGS * 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 CID. osc ow die b Sain be 

62 Expenditure............ 
FINANCING OF DEFICIT 

63 Net Borrowing........ 

64 Foreign Grants Receiv ed. 

65 Use of Cash Balance........ 

66 Other Operations. . 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 INDUSTRIAL BOND YIELD........ 


72 TREASURY BILL RATE 
73 CALL MONEY RATE 


SHARE PRICES 
74 Industrial 
75 Shipping 


Prices and Wages 


80 WHOLESALE PRICES” ........... 
UNIT VALUE OF TRADE 

81 Exports (Current Weight). . . 

82 Imports (Current Weight)... 

83 CosT OF LIVING............... 

84 WAGEs (Hourly Earnings) 





975 
933 
37 

44 
1,019 
89 


1,205 
1,606 


1 ,442 
148 


148 
80 


956 
389 


549 
182 


2,417 
928 
1,489 


49 
47 


1.839 


1.880 


1.886! 2.6642 2.660° 2.660 2.660 3.8054 3.805 3.805 

——— per ene "= One U.S. Dollar at Official Cross Rates: End of Year) 
; on 5.100 4.500 4.202 3.953 3.788 
6.538 6.831 4.175 4.163 4.141 

" (Millions of U.S. Dollars: End of Year) 
1,037 737 629 313 305 349 347 395 647 552 
998 689 599 270 265 232 167 195 $11 316 
5 16 8 26 24 102 166 191 228 228 
34 32 22 17 16 16 14 9 8 8 
54 52 32x 113 132 103 108 74 96 87 
1,091 789 661 426 437 452 455 469 643 639 
102 205 174 282 2256 143 123 170 194 149 
eae Rie ae ae are pee pies 164 127 
80 22 
_ — — —66 — 66 
(Millions of Guilders) 

1,079 1,006 649 : 816 1,898 2,718 98,851 6,878 7,517 
1,460 1,660 1,023 2,364 4,280 4,966 6,338 7,840 9,752 
(1948 =100) 

156 33 69 100 151 204 242 
118 ‘ 59 92 100 111 147 150 
(Millions ¥ U. S. Dollars) 
ee rans —120 —234 55 
(M?llions af Guilders: End of Year) 
1,534 1,098 1,146 827 804 920 915 1,600 2,075 2,096 
253 259 484 4,592 3,713 3,637 3,435 3,383 3,215 3,272 
_ 83 328 4,470 $8,600 $3,600 93,300 3,250 3,159 3,150 
253 176 156 122 113 137 186 133 66 122 
(Millions of Guilders: End of Year) 
100 97 85 Xx 299 350 276 286 283 364 330 
802 823 1,017 xX 4,389 4,134 4,670 4,549 4,752 4,261 4,706 
293 296 635 xX 3,850 $3,357 $,785 98,617 3,696 2,933 3,021 
24 21 30 Xx 50 91 119 182 161 121 210 
485 506 $52 xX 489 686 766 860 1,005 1,207 1,475 
274 83 68 X 285 223 231 207 222 214 367 
(Millions of Guilders: End of Year) 
2,541 2,421 3,329 4,100 6,193 6,954 7,332 7,652 7,081 7,280 
1,048 1,232 1,695 1,386 2,801 3,062 $3,184 3,126 2,967 3,039 
1,493 1.189 1,684 2,714 $3,392 $,892 4,148 4,426 4,114 4,241 
— _ — $8,058 1,618 1,482 931 459 54 20 
144 — — 2,493 1,210 704 367 1,194 1,477 1,843 
575 567 346 364 812 1,125 1,4Tl 1,491 1,626 1,874 
(Millions of Guilders) 
ers anne rales —207 425 358 
4,090 5,102 5,280 
4,297 4,677 4,922 
463 —1,11¢ —796 
240 583 203 
—128 344 42 
: ; Salih tits — 368 — 239 193 
(Per Cent: Average of Months) 
2.87 3.47 3.89' 3.02 2.99 3.06 3.10 3.14 8.14 3.44 
3.20 3.16 3.18 8.11 8.11 3.98 
"(Per Cent: anne of Months) 
21 1.22 1.76° ie 1.20 1.35 1.30 1.27 1.40 1.36 
-26 .78 1.06 1.02 .95 .99 -90 1.03 1.07 1.03 
(1948 = — Da of _—- 
56 52 55° 91 90 90 
56 55 28 86° 91 100 83 84 95 
(1948 =100) 
36 37 46 64 89 96x 100 104 117 143 
25 94 100 100 94 98 115 
24 eva eats ies 80 95 100 96 108 131 
49 50 57 85 93 97 100 106 116 128 
49 50 53 76 88 95 100 103 110 119 


* Monthly totals and 12-month averages. 
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b Home-consumed goods. 


3.805 


3.802 
3.913 


936 
344 
385 


140 


117 
131 
128 
121 


SS SSS 





97 
“ 


144 


123 
134 
128 
12( 





Begin: 
‘ate sul 









TISTICy 
—— 


—, 


1952 


.805 


-802 
-913 


936 


,000 
203 
182 

21 
181 


092 
002 


256 
132 


319 


|, 556 
, 043 
451 

92 


243 
) 829 
3 670 
155 
L 504 
260 


3.42 
4.11 


_ 
a 
so 


88 


140 


117 
131 
128 
121 


—— 





—1951——_ 
Nov Dec 
3.805 3.805 
3.802 3.788 
4.201 4.141 
560 552 
312 316 
240 228 
8 8 

96 87 
656 639 
154 149 
133 127 
21 22 
—108 —66 
749 623 
681 687 
27 232 
123 123 
51 43 
2,121 2,096 
3,300 3,272 
3,188 3,150 
162 ize 
366 3306 
4,648 4,706 
2,931 3,021 
189 210 
1,528 1,475 
364 367 
7,139 7,280 
2,981 3,039 
4,158 4,241 
2 20 
1,792 1,843 
1,823 1,845 
3.53 3.55 
4.44 4.76 
Lig «(4.38 
1.00 1.00 
86 86 
96 94 
144 145 
123 120 
134 136 
128 127 
120 120 


Beginning July 1. 
ate subject to minor daily fluctuations. 


Jan 


3.805 


3.810 
4.163 


544 
316 
220 

8 


87 
631 


154 
133 
20 
—23 


755 
801 


268 
144 


.58 
47 


_ mm CO 


18 


85 
95 


145 


125 
135 


128 
120 


3 


3. 
4 


Feb 


.805 


795 


.228 


582 
317 
257 
8 
84 
666 
156 
138 
18 
73 


3.63 


34 


19 
-00 


9 


< 


94 


145 


122 
139 
128 
120 
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2 Beginning August 3. 


(Continued on 


* Beginning February 27 
® Less than 12 months. 





following pages) 





‘ Beginning September 21. 


952- —- —— 
Mar Apr May June July Aug Sept Oct Nov Dec 
(Guilders per U. S. Dollar: End of Month) 

3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 
(Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.795 3.781 3.788 3.788 3.788 3.788 3.788 3.802 3.802 3.802 
4.170 4.102 4.096 4.054 4.040 3.935 3.919 3.905 3.887 3.913 

° (Millions of U. S. Dollars: End of Month) 

22 630 660 694 764 808 860 901 921 936 
340 342 344 344 350 323 326 326 394 544 
274 2380 308 342 407 478 527 568 520 385 

8 8 8 8 7 7 7 7 7 7 

86 89 83 75 81 74 67 63 66 64 
708 719 743 769 845 882 927 964 987 1,000 
150 122 156 203 241 299 345 384 343 203 
131 103 137 184 223 282 327 365 324 182 

19 19 19 20 18 17 18 20 19 21 
104 124 139 144 153 172 182 183 182 181 

(Millions of Guilders) 
755 714 643 657 585 711 716 661 605 
775 692 718 725 731 624 623 744 703 687 
(1948 =100) 
274 254 235 244 259 233 283 285 2 236 
137 126 131 131 135 119 119 141 135 136 
(Millions of U. S. Dollars) 
39 29 11 18 38 20 ] —1 -2 5 
(Millions of Guilders: End of Month) 
2,362 2,392 2,508 2,636 2,904 3,070 3,272 3,422 3,501 3,556 
2,929 2,121 2,120 2,116 1,898 1,751 1,549 1,519 1,460 1,543 
2,850 2,100 2,100 2,100 1,887 1,724 1,528 1,451 1,451 1,451 
79 21 20 16 11 27 21 68 9 92 
(Millions of Guilders: End of Month) 

325 340 316 284 309 282 255 238 252 243 
4,857 4,900 4,974 5,066 5,195 5,280 5,323 5,449 5,476 5,329 
3,264 3,359 3,456 3,562 3,699 3,760 3,784 3,853 3,850 3,670 

143 140 146 145 136 159 165 160 165 155 
1,450 1,401 1,372 1,359 1,360 1,361 1,374 1,436 1,461 1,504 

276 278 285 355 281 262 259 252 269 260 

(Millions of Guilders: End of Month) 
,281 7,398 7,450 7,645 7,848 7,898 7,958 7,897 7,964 8,051 
5997 3,013: 3,007 2,972 3,017 3,049 3,049 3,080 3,104 3,171 
,284 4,385 4,443 4,673 4,831 4,849 4,909 4,817 4,860 4,880 

20 20 20 

4173 1,406 1,651 1,649 1,763 1,824 1,882 1,929 1,918 2,043 
»776 1,648 1,791 1,634 2,098 1,782 1,898 1,966 1,896 2,201 
(Millions of Guilders) 
> 370 < oe ; ; 
> 2,748 < 
> 2,378 < 

>» —706< 

> T91< 

> —441 < 

> —14< — i a 

(Per Cent: Average of Wednesday Quotations) 
3.53 3.47 3.42 3.41 3.41 3.34 3.35 3.32 3.28 3.23 
4.2 4.21 4.19 4.08 4.13 93.98 3.99 3.94 3.91 3.85 
(Per Cent: Average of Daily Quotations) 

1.38 1.40 1.25 1.20 1.05 .85 .85 84 .87 2 
1.00 1.00 .90 75 75 .58 .61 .50 .54 58 
(1948=100: Average of Daily Quotations) — 

80 77 77 77 9 7 80 7 81 82 

88 87 86 88 89 84 85 85 85 84 

(1948 =100) 

143 142 140 139 136 137 138 138 138 139 

122 125 122 117 113 112 111 112 113 114 

138 133 134 134 131 128 126 129 126 123 

128 128 127 127 128 127 128 128 127 128 

120 120 120 120 123 123 123 123 123 123 


’ Beginning January 2 


Apr 


~ 
© 
a 


~ 


1,017 
605 
405 


3,864 


1,300 


2,302 
1,790 


84 
88 


128 


———- —— 1953 ————-- — 
Jan Feb Mar 
3.805° 3.801 3.798 
3.802 3.810 3.788 
3.891 3.931 3.984 
962 988 1,032 
567 597 605 
388 384 420 
7 7 7 
69 75 76 
1,031 1,063 1,108 
209 220 230 
192 201 209 
18 19 21 
184 188 197 
7L5 552 696 
755 594 762 
279 
159 
9 18 35 
3,656 3,754 3,920 
1,470 1,471 1,537 
1,451 1,451 1,451 
19 20 86 
261 284 289 
5,384 5,341 5,319 
3,728 3,669 3,583 
133 144 155 
1,523 1,528 1,581 
7,886 7,944 7,887 
3,086 3,133 3,142 
4,800 4,811 4,745 
2,085 2,157 2,323 
1,931 1,719 1,820 
3.22 3.2) 3.21 
3.68 3.61 3.68 
.83 81 90 
54 50 51 
84 86 86 
85 89 90 
137 136 
114 
115 eee 
128 128 128 
123 123 
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10 
11 
12 
13 
14 
15 
16 


18 
19 


20 
21 


72 
73 


74 
75 


80 


81 
8&2 
83 


84 
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Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 98 


91 AGRICULTURAL PRODUCTION 149 
32 FAO Index : ak ae 


98 EMPLOYMENT (Manufacturing)... Basis ia a poses 
94 UNEMPLOYMENT (All Types)*.... 369 296 


95 NATIONAL INCOME.. ae 4.80 : 6.21 5 


NETHERLANDS Population ||‘); ae uee 


EXCHANGE RatTEs: Currently foreign exchange transactions in most cur- 
rencies may be made by authorized banks at any rate at or between 
the official buying and selling limits of the Netherlands Bank. 
Current Netherlands Bank rates are 3.77 and 3.83 guilders per U.S. 
dollar with approximately equivalent spreads for several other cur- 
rencies. Prior to mid-1952 fixed buying and selling rates were main- 
tained for all currencies but from this date currencies were gradually 
shifted to the fluctuating basis of trading. The U. S. dollar, for 
which quotations are reported in International Financial Statitics, 
was added to this arrangement on January 2, 1953. 


Since September 7, 1949, however, exporters to the United 
States and Canada have been permitted to retain, for authorized 
payments purposes, 10 per cent of the proceeds of exports of domes- 
tically produced goods. Since February 11, 1952 this arrangement 
has been extended to exporters receiving U. S. or Canadian dollars 
in payment of exports to a country with which the Netherlands has 
not concluded a monetary agreement, or in payment of exports, 
irrespective of the country of destination, for account of the admin- 
istration of the United States or of an international organization. 
The retained proceeds are not legally transferable. 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Dafa exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 


New Zealand 


91 


161 


253 


.26 


INTERNATIONAL FINANCIAL STATisticy 


Satelite Nh cauiajebliinasianase ae 
1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 





1952 
(1948 =100) 

27 65 83 100 112 123 128 130 

69 101 100 113 cas aaa 

84 85 100 121 118 ae 
aia 78 91 100 105 110 111 oe 
137? 88.7 45.9 42.4 62.8 79.1 92.8 136.0 

(Billions of Guilders) 

4.17 9.38 11.26 12.89 14.11 15.62 17.02 17.55 


VoLU} 


“No 


13 


Netherlands account, as reported by all U.S. banks. Data excludy § ASSETS 


Netherland West Indies and Indonesia. Credit to or From (-) 
EPU: Cumulative total of credit extended to or received from EP, 
Cf. table ‘‘European Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Data are adjusted 
by the addition of trade handled by parcel post and of purchases and 
sales of diamonds. 1946 imports are adjusted to correct for under. 
valuation of recorded imports in accordance with the Netherlands 
Government estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports‘ Per Cent of Total Imports! 


1937 1950 1951 1952 1937 1950 1951 1952 
United Kingdom 22 E 12 Germany, Fed. Rep. 
Germany, Fed. Rep. ‘ 14. Belgium-Luxemb’g 12 
Belgium-Luxemb’g. 11 15 United States 9 
Indonesia 5 § 5 United Kingdom... 8 
France § 4 Indonesia......... 8 
United States 6 Argentina... ae 
France a ae 


1937 1949 1950 1951 1937 1949 1950 1951 


Dairy Prod. incl. Textile Fibers and 
cggs 1s 1 Manufactures... 12 
Metals and Mfrs 1 Machinery, Vehicles 10 
Mach’y, Apparatus Iron, Steel & Mfrs. 10 
Chemicals and Re- 9 


ee 
lated Products 


: Coal, Petroleum. 
Vegetables & Prod and Products... 
Textile Fabrics, 


Chemicals and 
incl. Garments Related Products 6 
Petroleum & Prod. . GR BeeGs.....cc0. §& 


5 
7 
8 
6 
7 
9 
6 


! Exclusive of silver and diamonds. 


Volume of Trade: Represents 85 per cent of total exports and im- 
ports by value in 1948. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 13.8 million dollars, equivalent to 
an annual rate of 55.2 million dollars. Data cover overseas terr'- 
tories and Indonesia. 








1937 1938 1939 — 1945 1946 1947 1948 1949 1950 1951 1952 


(U. S. Dollars per Pound: End of Year) 
1 SELLING RATE 3 3.7000 3.2100 3.2050* 3.2050 3.2050 3.2070* 3.9696° 2.7586* 2.76277 2.7504* 2.7732 


Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year)» 


Exchange Rates 


RESERVE BANK....... ‘ 43 52 
Gold... ‘ 23 23 
Sterling....... “ 18 27 
Other Foreign Exchange..... — — 
Foreign Investments........ 3 1 


OTHER BANKs: Foreign Exchange 35 19 32 
TOTAL ai Ae a i 8, 127 62 84 
17 DOLLAR EXCHANGE IN U.S. BANKS ° 


71 
23 
41 
3 
4 
48 


119 


310 331 242 236 151 172 217 
23 23 23 23 27 29 32 
269 204 175 104 132 84 
2 2 2 1 6 11 
15 12 37 20 5 90 
39 72 80 64 83 80 
349 314 316 215 255 297 


4 6 5 8 I 8 5 


« Thousands. » December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to las 
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Tistig | VOLUME VI, NUMBER 6, JUNE 1953 
—, 
7 —1951——-_ —_____——__ 1952—__—______—_—_—_—— — -—— 1953 —____-— 
1952 Nov Dec Jan Feb Mar Apr May June = July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(1948 =100) 
130 135 120 130 124 127 123 126 122 127 123 138 147 138 135 137 126 Sait as 
arr ins OC CMe Ee De: Cee , dhe, seek lie 91 
ay 92 
= 110 sala cea Pe wens che OP nkks yrs MIO kan ont a srs fae nei i ds . 98 
136.0 121.1 153.8 373.8 172.7 165.5, 106:2 T4684 221.1 195.6 196.7 166:9 116:4 196.8 172.5 .... sa etn sts . Ob 
(Billions of Guilders) 
7.55 > 4.40 <— ——>4.12<——-_ ———>-4.31<—_ m4 SB tees cece nee tee ao ae 


excludy ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 

ym (-) Government: From 1940 through 1944 the amount of Netherlands 

n EPU, Bank’s gold used by the Government is included. Beginning 1940 

es, reichsmark holdings of the Bank are also included until December 
31, 1946, when taken over by the Government. 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 











ports of throughout the war and post war quotations were substituted in late 
ae Assets OF OTHER BANKS: The Other Banks are all reporting commercial es — 1946. Wages: Male workers in industry and 
‘ane banks, X prior to 1945 the five leading banks. At the end of 1945, the _— 
erlands — a eae of the five leading banks PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
he total , , ; iets cover harvest years ending June 30 of the year indicated. National 
of the Government..............4+: 2,937 Business and Individuals....... 869 Income: At factor cost. Estimates for the war years exclude 
ition of Official Entittes............--. 18 Cash. ..... 6... cece ee ee eee 148 net _Saeee ae sua, a National Expenditure: At 
t S Ss ars): 
Cash: Currency holdings, money at call, and demand deposits with SR Se Se ee a Geen 
orts | the Netherlands Bank, the Other Banks, and Transfer Institutions. 1938 1948 1949 1950 1951 1952 
1951 1952 Personal consumption : 4.40 11.11 11.60 12.66 13.60 13.65 
12 14 s Sete Government expenditure. . .70 2.33 2.48 2.77 3.20 3.47 
ig 17 @CURRENCY AND Deposits: Currency: In hands of business, individuals, ng private dom. investment ‘57 3.41 3.67) 5.10 4.841.231 
1 13 and foreigners. Deposit Money: Demand Son of business, Net foreign investment _ ae tS = <1. -. 8 1S 
7 individuals, and foreigners with the Netherlands Bank, the Other Total 5.87 15.70 17.49 19.40 21.54 10.152 
2 1 Banks, and the Transfer Institutions. Government Deposits: eee a } 
4 3 Special and ordinary deposits of the Treasury with the Netherlands ' Net private domestic investment. * Net national expenditure. 
Bank. Beginning November 1948 special deposits represent , 7 a 
1950 1951 ECA “counterpart” funds. Blocked Money: Blocked deposit pan Income by Industrial Origin: At factor cost (in billions 
7 13 accounts with the Other Banks and the two central agricultural of guilders) : iil. ial: Andis Misia 
14 12 banks. Bank Clearings: Total checks cleared at the Amsterdam, Agriculture, forestry, fishing "34 «1-28 «21.81 (41.53 1.87 1.94 
8 Rotterdam, and The Hague clearing houses. Manufacturing, construction....... 1.35 2.97 4.05 4.80 5.40 6.22 
6 6 Trade 52 1.09 1.43 1.63 1.93 2.01 
0 tl Transport, communication, 7 
: MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent — = = = .- 2 1. 
6 5 irredeemable bonds. Industrial Bond Yield: Unweighted average Ah ethan aaa 1130139 167 1.92 1:92 2.05 
44 yields to maturity of three prime industrial bonds. ee No Net income from abroad 40 24 2 8666 .34 
Rate: Unweighted arithmetic average based on market price of 3- a er eee eee 
month bills outstanding. Discount Rate of the Netherlands Bank: sone. 1 0S RS Se ae Be 
and im- 2.5 per cent since April’ 7, 1953. Since 1936 the rate has been ' Unrevised. 
changed as follows (in per cent): 
uses and Date Established Rate Date Established Rate 
PU) and WS —- Dee S. . 5. coeiwcccss 2.0 ee eee 
Figures 1989—Aug 29..............8.0 1952—Jan 22.............8.5 
Deficit 1941—June 27... . eee BB ogg Ate dese: ++ ++ 8.0 
ralent ti OE GS hi evra senn . | hk Seer. 
as tert: Share Prices: Unweighted arithmetic averages of daily prices. 
Based on quotations in Amsterdam. 
————e 
1951 —— 1952 —— S$ — 1953 —_ ——_ — 
1952 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(U.S. Dollars per Pound: End of Month) 
> 7732 2.7627 2.7504° 2.7454 2.7454 2.7720 2.7726 2.7516 2.7473 2.7528 2.7466 2.7479 2.7646 2.7664 2.7732 2.7806 2.7825 2.7788 2.7812 1 
(Millions of U. S. Dollars: Last Wednesday of Month) ° 
183 236 217 196 191 191 192 198 187 181 188 180 18 188 183 205 234 246 262 10 
33 31 32 32 32 32 32 33 33 33 33 33 33 .33 33 33 33 33 33 11 
85 108 84 63 55 61 64 69 58 53 58 50 90 90 85 108 137 149 164 12 
2 6 11 11 14 8 5 5 6 5 " 7 4 3 2 3 ‘ 2 3 18 
62 90 90 90 90 90 90 90 90 90 90 90 62 62 62 62 2 62 61 15 
65 75 80 88 94 96 86 86 86 74 62 62 48 48 65 64 78 86 sae 
248 311 297 284 285 287 278 284 273 255 250 242 236 236 248 269 312 332 cana | 
3 5 3 oe gee re aa ae 
(Continued on following pages) 
ee 
7, to las 1934/38. ? Less than 12 months. 3 Beginning January 9. ‘ Beginning January 14. 5 Beginning August 19. 6 Begin- 


ling September 19. 7 Beginning July 10. 8 Effective December 18 rates subject to minor daily fluctuations. 
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Trade and the Balance of Payments 
VALUE OF TRADE 


20 SER Ge cates ek ae > baw n 
21 SER OS... oncr0ssss0> 
VOLUME OF TRADE 
£2 Exports (1936/38 Weights). . 
22a ee end ig 
22b so ers cy ge 
22c aa ese ee 
23 Imports (1936/38 Weights). . 


Assets of the Reserve Bank 

80 FOREIGN ASSETS... 
$1 Domestic Loans & INVESTMENTS 
$2 Government 

83 Non-Government...... 
Assets of Other Banks 

40 FOREIGN ASSETS ...... a 
41 Domestic LoANS & INVESTMENTS 


42 Government.... 

43 Official Entities 

LL Business and Individuals 

L4a Export Industries 

446 Dairy... 

Lic Meat... , 

44d +. \farms & processors 

Lhe Wool ) buyers ! 
4bf Other Industry & Agricult. | 
44g Importers 

Lh Other Business 

L4i Individuals. . 

SAME eek satis sakihes x babiaee.s 


Currency and Deposits 

50 MONEY SUPPLY... 

61 Currency ne 

52 Deposit Money”... 
63 Time Deposits: Other Banks 
54 Gov't Deposits: Reserve Bank 
65 Woo. RETENTION DEPOSITS 

56 BANK DEBITS° om 
Money and Capital Market 


70 GOVERNMENT BonD YIELD 
SHARE PRICES 


71 Industrial re 
72 Meat Plants..... 
73 Wool Brokers........ 


Prices and Wages 
80 WHOLESALE PRICES* 


81 Home Goods............... 
82 Wool ee 
83 Import-Type Goods 
UNIT VALUE OF TRADE 
84 Exports ‘ 
85 Butter 
86 Meat 
87 Imports !. 


SS Cosr or Lawim.............s. 
89 WaGEs (Weekly Rates)......... 


Production, Employment, and Income 
90 PRODUCTION (Factory and Farm). 


91 ae a ings .cs whi 
92 ee 
93 IN Nae sc og Sore aa 
94 TE gE ik od a 


95 AGRICULTURAL PRODUCTION(FAO) 
96 EMPLOYMENT (Manufacturing)... 
97 UNEMPLOYMENT (Thousands) €... 


98 NATIONAL INCOME 


* December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Monda‘ 
© Monthly totals and 12-month averages. 
«All types. 
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INTERNATIONAL FINANCIAL STATISticg 





1937 


wean x 


co 
SP oo ao COW SAD @& 


— 
wo 
to 


47. 
13. 
84. 
82. 


a ~Kf-e oo 


» Mainly with Other Banks. 
! 1926/30 weights. 


1938 


1939 

67.1 66.4 
65.6 49.4 
79 80 
96 90 
64 66 
78 86 
92 82 
8.3 11.7 
19.8 25.6 
14.1 22.2 
6.8 8.4 
6.0 9.9 
66.8 66.6 
8.8 16.2 
2.0 1.8 
56.1 49.6 
18.7 18.3 
7.5 6.9 
3.6 4.2 
7.6 te 
11.0 10.0 
3.9 > Ae | 
16.6 14.4 
5.3 4.8 
11.4 17.8 
48.7 68.5 
14.4 17.1 
84.38 41.4 
29.8 $1.9 
2.8 2.9 
77.8 97.8 
3.81 4.24 
70 67 
48 43 
58 50 
56 58 
66 70 
42 38 
61 52 
48 47 
58 54 
65 61 
4 44 
72 75 
68 69 
78 81 
65 71 
85 87 
109 97 
89 84 
4.76 6.26 
193.7 211.8 


\A a i 
1940 1945 1946 1947 1948 1949 1950 1951 1952 


(Millions of Pounds: Fiscal Years Beginning April 1) 
232.0 


349.7 


(Millions of Pounds) 


71.8 80.4 100.1 128.4 147.8 147.3 
49.0 55.3 2.0 128.9 128.8 120.8 
(1948 =100) 
89 78 91 97 100 104 
97 76 75 94 100 109 
71 39 87 89 100 102 
72 82 98 101 100 100 
69 56 66 101 100 102 
(Millions of Pounds: Approximately End of Year) * 
17.6 91.2 97.7 70.4 55.7 48.2 
29.5 32.7 28.5 48.0 58.4 101.8 
26.2 32.2 28.1 43.0 54.1 90.8 
3.3 6 6 5.0 4.4 11.0 
(Millions of Pounds: Approximately End of Year) * 
14.9 12.1 16.1 22.8 19.8 22.9 
66.1 83.0 93.6 107.6 96.4 93.6 
sf 27.3 25.1 18.6 14.4 11.7 
1.6 — 3.8 4.0 4.0 
46.9( 55-8 68.4 85.2 78.0 17.7 
18.4 23.6 25.5 20.1 19.9 19.9 
8.2 ise 8.5 9.5 9.2 8.2 
8.7 9.2 9.3 2.6 2.5 2.3 
6.5 ise 7.8 8.0 | | 
10.1 13.1 17.9 21.7 joit ,2-2 
, ’ . 21.8 21.2 
2.1 2.5 4.3 8.4 4.8 5.2 
11.6 it.7 16.6 25.7 22.5 Ze.2 
4.6 6.2 aaa 8.0 8.0 8.2 
18.6 67.6 68.4 69.9 75.0 89.6 
Millions of Pounds: Approximately End of Year) * 
69.3 150.0 167.9 174.8 192.6 214.3 
2.2 41.6 44.9 46.1 48.2 52.2 
60.1 108.4 123.0 128.7 144.4 162.1 
29.4 $3.3 86.2 $9.7 89.9 39.7 
8.0 13.7 12.3 13.2 8.9 a4 
84.8 117.1 188.7 175.0 188.6 196.6 
(Per Cent: Average of Months) 
3.61 X 3.18 3.01 3.00 3.03 3.00 
(1948 =100: Average of Months) 
72 90 96 101 100 96 
50 81 90 99 100 96 
50 74 84 101 100 100 
(1948 =100) 
65 86 86 90 100 99 
72 84 85 91 100 102 
55 63 63 74 100 99 
61 87 87 89 100 98 
54 66 72 90 100 97 
52 69 69 86 100 108 
67 76 84 101 100 94 
51 74 82 98 100 91 
79 89 90 93 100 x 102 
71 87 90 94 100 106 
(1948 =100) 
88 87 91 95 100 106 
74 85 90 97 100 106 
99 91 94 97 100 105 
104 102 83 95 100 109 
90 99 100 99 100 106 
98 100 103 
Seas ren ee 97 100 102 
4.35 oe 39 09 07 .09 


364.8 410.3 418.4 480.9 


183.0 
158.1 


100 
101 
94 
98 


122 


oo 
0 
aor, ~ 


122. 


rm 
HAS CHAAR’ AISI & 


241. 


6 

6 

1 
39.5 
7 

3 

9 


3.07 


105 
102 
127 


108 
116 
154 
104 


136 
120 
102 
100 
107 
113 


109 
111 
108 
111 
106 


108 
105 
04 


599.4 


4 Home-consumed goods. 


247.6 


206.7 X 229.6: 


109 
75 
80 


71 
77 


~ 
o 
Oe, ~] 


28. 


167. 
a. 


152. 
9 


14. 


36. 
16. 


16. 
70. 


a 
WANDS COMPOS POCDCNRIAA 


249. 


190. 
40. 


18. 
32. 
304.7 


= DS oo -G1 


3.08 


110 
110 
161 


126 


476 
121 
159 
129 


114 
117 


119 
128 


126 
111 
107 
04 

614.9 


e 5-year movil 


240.0 


135 
105 
112 


~~) 
ow 
— 


— 
oo me roc 
COewormr ~2-2 01 

Go Goto Oo Sh ORD  OOm 
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a vorror 


121 


140 
146 
175 
137 
127 
138 
132 


“129 
136 


05 
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1952 


140 
146 
175 
137 


127 
138 
132 
129 
136 


“05 








Jan 


17.6 
22.2! 


——> 151<—_——_ 


Feb 


23.1 


22.4 
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Mar 


26.1 
24.0 


ieee ae Sats 


——> 13<——— 


~ 
th 
oon 


31 
172. 
Le 


ce 
- COVE 


156. 


wo 
© 
“cow &kOcC 


138 
145 
189 
134 


134 


——> 126< 


195 


109 


—1951—_- -_— 
Nov Dec 
15.8 20.8 
2.1 19.8 
(i pei 
> 9<—— 
> 3<—— 
72.4 71.7 
174.6 77.4 
67.0 70.0 
7.6 7.4 
26.7 28.5 
160.5 167.7 
nH. | aT 
a7 3.9 
145.1 152.0 
oc ao 
14.9 
6.4 
8.1 
3.0 
36.9 
i 19 
sites Z 44.6 
ae 
85.6 70.9 
240.7 249.5 
63.8 58.7 
186.9 190.8 
40.4 40.1 
12.3 18.2 
32.1 32.1 
310.6 305.0 
3.24 3.38 
102 99 
100 94 
141 135 
135 135 
145 146 
208 206 
129 129 
> 136<——— 
134 134 
>i. 
> 126<-—— 
> 125<—— 
131 
Qi 212 
106 109 
.02 .03 











Jan 


_ 
no 


© 
oS 
om» om 


~ 
- RWANS 


mom 


0 
Oo 
“Im bo 


116 
192 


144 


201 


1G — a 
Apr May June July Aug Sept Oct Nov Dec 
(Millions of Pounds) 
ai.t 26.4 24 @e.1 16.4 13.3 20.1 13.5 17.3 
a.0 21 Bae 28 Me UGS CUT CU OB 
(1948 = 100) 
——piie—- 2b 16 86 4 i 97 
——> 144< 86 65 43 34 21 112 
——y» 139 <—_—_ 234 165 154 131 33 25 
(Millions of Pounds: Last Wednesday of Month) * 
62.8 64.8 61.1 58.9 61.4 58.6 61.5 61.4 59.4 
62.0 60.8 60.9 59.1 62.8 69.5 78.3 83.8 96.3 
50.0 50.0 50.0 50.1 6.6 G.7 T1.6 76.8 87.3 
12.0 140.7 10.8 9.0 ta 6.8 6.8 7.0 9.0 
(Millions of Pounds: Last Wednesday of Month) * 
30.2 30.5 30.7 26.3 22.38 22.2 17.2 17.0 23.1 
199.7 193.0 186.1 184.2 177.1 171.9 172.3 163.8 154.9 
tue ice |OUR) OCC Bat ht Eke rice 
2.9 2.9 4.6 4.5 4.4 4.8 4.8 4.8 5.4 
185.1 178.4 169.9 168.0 161.0 155.4 155.9 147.4 137.8 
jay crags 34.3 Ae ‘ 28.8 a aa ene 27.1 
10.3 ree oa 14.8 11.6 
13.1 ed spay 3.2 4.4 
See ke ws ee 9.6 9.9 
2.0 1.3 1.2 
44.5 44.0 39.0 
19.9 16.1 11.8 
ears 47.0 46.9 42.3 
sta spies 17.6 oat ae 16.9 aie aatel 15.8 
46.1 53.9 656.8 55.9 60.7 66.4 73.7 80.5 86.3 
(Billions of Pounds: Last Wednesday of Month) * 
247.5 248.1 246.5 286.1 2382.5 234.5 236.4 235.9 246.7 
54.8 54.1 53.9 54.0 54.3 54.1 65.2 62.2 @.2 
192.7 194.0 192.6 182.1 178.3 180.4 181.2 183.7 186.5 
39.0 39.0 38.6 37.9 38.6 39.0 38.4 38.1 37.3 
22.2 15.4 13.5 6.8 7.4 6.2 10.2 8.0 Wat 
2o.4 29.1 2.7 2.1 a0 oh 20 26.7 26:8 
315.8 311.6 279.5 297.7 269.6 271.9 284.2 263.0 350.0 
(Per Cent: Average of Daily Quotations) 
$3.67 3.57 3.80 3.80 $3.81 93.98 4.12 4.18 4.14 
(1948 =100: End of Month) 
91 91 90 91 90 87 87 83 2 
81 82 80 82 83 84 83 82 83 
123 123 116 122 122 119 118 114 115 
(1948 = 100) 
139 139 140 139 140 142 143 142 142 
144 142 144 144 145 148 154 150 150 
143 157 oe gaits oe i pas 191 199 
137 137 137 137 137 138 137 138 138 
———>119¢—— §- ——_—> 1%™@<——-__ ——> 182<— 
134 134 134 134 144 144 144 144 144 
me Ep ee IE ep 1 
—-> 128<——- ——> 129<——- ——— 130<—— 
133 ee 139 139 
(1948 =100) 
"gg 88:—~=“‘<‘SN = sCisi«<‘iHTSiCiODs21S( 
X 109 108 107 105 105 105 105 aie ee 
.02 .05 .06 .07 .05 .06 .06 04 .06 


62.4 62.4 
82.9 64.4 
72.1 52.0 
10.8 12.3 
33.5 34.4 

179.3 200.4 
11.7 11.7 
3.9 2.9 
163.7 185.8 
sae | 
9.7 

18.9 

10.3 

4.1 

44.4 

— > 
ae % 
ais See 
68.4 38.5 
251.3 244.0 
53.4 53.6 
197.9 190.5 
39.4 47.7 
22.1 33.6 
30.8 30.2 
358.6 386.3 
3.80 3.81 
91 90 

81 82 
126 127 
139 139 
143-143 
171 138 
137.137 

> 182<—— 
134 134 

> 1S 

—_—_—> 128 <—_— 

132 
155 140 
110 109 
03 08 


-04 


Beginning January 1952, valued f.o.b. 


2 Less than twelve months. 


——-——-1953 
Feb Mar 
42.4 
77.8 82.3 
100.4 74.1 
89.2 60.0 
11.2 14.1 
27.8 30.6 
142.7 153.3 
11.7 11.7 
5.3 5.3 
125.7 136.3 
106.8 81.4 
264.1 256.0 
55.5 55.2 
208.7 200.8 
36.3 36.0 
13.6 17.1 
24.7 24.1 
319.8 403.7 
4.10 4.10 
81 81 
84 84 
116 115 
194 203 
144144 
> 132< 
.05 


06 


New Zealand 


Apr 





20 
21 


22 


22a 
. 22b 
. 28¢ 


oo 
“_ 
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“1 00 


or 
Qa: - 


4.08 


144 
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sah eatin d af 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates 


SELLING RATES (Cérdobas per U.S. Dollar: End 7 Year) 
fficial 2.02 6.04 5.04 5.04 5.04 5.04 5.04 5.04 5.0 7.05! 


With Tax or Surcharge.. 2.18 5.54 6. 5.54 5.29 6.29 6.29 5.29 6.29 },8-05) 


5.10 ° 6.15 5.60 5.30 6.50 7.20 05 7.52? 


BuyING RATES 5.00 
4 Basic Official E ; : 6.00 6.00 5.00 5.00 5.00 ‘ 7.001 


5 Effective 6.60: 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 NATIONAL BANK: Both Dept’s... . 88 3 a 2.43 6.67 6.45 5.44 3.42 ; .43 
11 Gold oe : : 1.10 4.87 4.39 3.44 2.94 ; na 
12 Foreign Exchange. . 7” 5 ; ‘ 1.33 1.80 2.06 2.00 -48 i .66 


18 DOLLAR EXCHANGE IN U. s. BANKS ae ene 2 be ates 5.18 A 3.853 4.35 ; .67 


Trade and the Balance of Payments (Millions of U. S. Dollars) 

20 GOLD PRODUCTION i 7 j 6.91 7.40 7.40 7.64 7.89 7.80 
VALUE OF TRADB 

21 Exports aa , £ $3.71 6.72 10.95 18.28 18.75 15.84 

22 SOOEENL RADU. 5 so cnscsces 62 ‘ J 7.05 11.96 14.99 21.09 24.13 21.33 
VOLUME OF EXPORTS (1948 =100) 

23 87 84 81 69 100 


Assets of National Bank Issue Dept. (Millions of Cordobas: End of Year) 
80 TOTAL ASSETS 64.5 82.2 86.9 93. oi. 
$1 FOREIGN ASSETS. : 26.1 26. 15. 74 
DOMESTIC LOANS A AND INV ESTMENTS 21.2 35.3 34. 44, 
Government............... 15.0 14. 14.3 25 

Official Entities. . : — 18. 17. 14. 
Business and Individuals... . 6.2 a. 2. 3. 

CREDITS TO OTHER BANKS... 30.8 21. 39.1 32 


Assets of Other Banks ns of Cordobas: End of Year) 
40 TOTAL ASSETS 100.4 80.7 108.7 112. 
41 FOREIGN ASSETS. s 7.6 1.8 
42 DOMESTIC LOANS ! AND INV ESTMENTS 56.8 
43 Government Pe2 B 
44 Official Entities 4.2 
45 Business and Individuals. 52.4 
11.0 


46 
Currency and Deposits (Millions of Cordobas: End of Year) 
89.6 


50 MONEY SUPPLY 13. 
Currency.... 6. 
Deposit Money: Other Banks 6 

Official Entities... . 

Business and Individuals 
GOVERNMENT Deposits: Other Banks .... 
BLOCKED Deposits: N.B. Issue Dept. .... 

Government 
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BANK DEBITS,...... 
To: Deposit Money... 

Official Entities. 

Business & Individuals 
59d To: Government Deposits. .. 8 ve Baie ee 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)». pak & ere ee ee 94 109 
81 RETAIL PRICES (Food)®........ xX 98 106 
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* Monthly totals and 12-month averages. > Managua. 
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1952 — —---———- —————1953—__—_—— 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


A ee per U.S. Dollar: End of Month) 
7.05 7.05 05 7.05 7.08 7.05 7.05 17.05 
8.05 8.05 5 8.05 8.05 8.05 8.05 8.05 

10.05 10.05 5 10.05 10.05 10.05 10.05 10.05 

5 


7.25 17.25 7.40 7.35 7.35 7.30 7.40 


5.00° 6.00 0 5.00 5.00 5.00 5.00 5.00 

7.00 7.00 00 7.00 7.00 7.00 7.00 7.00 

6.60 6.60 0 6.60 6.60 6.60 6.60 6.60 
(Millions of U. S. Dollars: End of Month) 


14.37 15.76 16.26 16.27 17.81 17.56 17.05 17.05 
2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 
11.61 13.00 13.50 13.51 15.05 14.80 14.29 14.29 


(Millions of U. S. Dollars) 
.79 .79 .70 15 .79 


5.30 2.89 4.03 2.65 
3.47 2.55 3.37 4.43 


(Millions of Cordobas: End of Month) 
168.5 174.6 176.7 177. 177 .( 
93.7 103.3 100. 95. 92. 


7 
31.5 31.0 30.5 30.5 29. 
20.1 19. 19. 19. 
7 
7 


~ 

— 

~ 
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—h 
, ’ . Nov 
Exchange Rates (Kroner per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATB...... 4.00 4.30 4.40! 4.40 4.97? 4.97 4.97 4.97 7.155 7.16 7.16 7.15 
FREE RATE, KRONE NOTES ABROAD (Kroner per aap nt = U.S. Dollar at Official Cross Rates: End of Year) 7.15 
2 Switzerland hata e eis 9.18 8.81 9.81 9.89 9.86 9.01 7.79 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 9.71 
10 BANK OF NORWAY............. 132.1 134.2 102.9 99.0 242.5 173.7 140.6 101.4 122.4 150.9 150.8 
11 Gold... .. See 73.8 83.8 81.4 79.7 90.6 75.8 62.7 61.4 60.1 50.0 50.9 152.5 
12 Foreign Exchange. - ee 48.2 44.5 19.6 19.8 129.7 76.1 65.7 $4.6 56.9 99.9 98.3 50.0 
18 Foreign Investments........ 10.1 6.0 Be ae — 22.2 22.3 Zee 16.4 15.4 3.1 2.5 101.4 
14 OTHER BANKS: Foreign Exchange 27.5 29.8 24.9 16.8 22.8 52.3 48.3 47.0 35.8 37.9 55.8 56.8 1.1 
15 TOTAL ; 159.6 164.0 27.8 121.8 294.8 222.0 187.6 137.3 160.3 206.7 207.6 58.2 
16 DOLLAR EXCHANGE IN U.S. BANKS 56.3 48.7 216.1 123.5 56.2 Waa0 69.4 43.6 99.7 110.3 210.4 
17 Government and Banks nee 24.1 75.6 87.6 98.6 
18 Business and Individuals See" 19.5 24.1 22.8 76.7 
19 CREDIT TO OR FROM (—) EPU. -1.8 8 21.9 
Trade and the Balance of Payments ~4.0 
VALUE OF TRADE (Millions of Kroner) 
20 Exports..... B23 787 808 612 826 1,202 1,820 2,061 2,187 2,789 4,427* 4,039 : 
21 Imports, ¢.1.f.. . oe 1,293 1,193 1,866 948 1,206 2,197 98,820 8,721 4,224 4,849 6,266' 6,234 403 
VOLUME OF TRADE (1948 =100) 570 
22 Exports (1949 Weights ao 131 123 133 79 23 75 100 100 104 137 Xx 161 140 . 
23 Imports (1949 Weights)..... 109 100 112 56 46 79 119 100 117 121 Xx 140 131 158 
Millions of U. S. Dollars) 149 
24 NET SURPLUS WITH EPU AREA -108.2 —108.0 19.0 —6.8 
Assets of The Bank of Norway (Millions of Kroner: End of Year) 2.2 
30 FOREIGN ASSETS ; 418 423 806 462 1,160 B21 669 610 760 962 962 - 
$1 Domestic LoANs & INVESTMENTS 190 22 410 1,331 & ,030 8,101 8,089 8,050 7,247 6,292 6,296 5,649 974 
32 Government 67 111 102. 1,239 «8,009 8,020 7,995 7,978 7,162 6,249 6,248 5,591 fp 6,287 
33 Non-Government 123 117 308 92 21 81 94 72 85 43 48 58 ae 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS 110 27 110 74 114 259 240 233 255 270 398 405 
41 Domestic LOANS ANDINVESTMENTS 3,248 3,416 3,523 3,824 7,549 7,304) (7,504) 8,236) =67,949 «8,463 «9,108 9,821 - 
42 Government 238 268 268 334 5,299 4,084 3,274 3,090 1,981 1,572 1,435 1,501 9 9,136 
43 Official Entities 454 507 428 436 372 421] 438 535 713 839 769 803 1.473 
4h Business & Individuals 2,556 2,642 2,828 2,554 1,877 2,798 3,791 4,611 5,256 6,053 6,905 7,ad12 = 
45 CASH 92 98 84 435 823 887 1 436 977 1 500 975 1,317 1,021 ‘ 
Currency and Deposits eens of Kroner: End of Year) ve 
50 MONEY SUPPLY 1,386 1,491 1,561 2,570 5,952 5,890 6,678 6,937 7,055 7,044 7,963 8,494 ' 
51 Currency 27 455 548 1,007 1.465 1.874 2,046 2 133 2.233 2,311 2,530 2,791 8,167 
52 Deposit Money 959 1,036 1,013 1,563 4,487 4,016 4,631 4,804 4,802 4,733 5,433 5,703 2,408 
53 Other Banks 959 1 036 1,013 1 563 4,450 3,900 4,551 4,688 4,665 4,570 5,243 5 428 >, 159 
54 Postal Checking System 37 61 80 116 137 163 190 275 — 
65 BLockeED Money: Bk. of Norway * . 1,100 941 847 750 580 515 " 
56 TIME Deposits: Other Banks 1,870 1,947 1,898 1,660 3,206 3,304 3,382 3,579 3,821 3,953 4,143 4,377 - 
57 Gov't Deposits: Bk. of Norway 56 70 57 47 5,630 5,266 3,954 4,294 2,879 2,562 2,860 2,48 ae 
68 BANK CLEARINGS (Oslo) " $11 328 $54 375 487 777 953 1,012 1,056 1,083 1,263 = 1,403 1413 
Government Finance (Millions of Kroner: Year Ending June 80) 
60 DEFICIT (—) OR SURPLUS 2 44 47 233 —1,529 —23 —718 397 130 
61 Revenue oF 461 632 693 616 1,378 1,623 2,228 2 , 848 2,936 
62 Expenditure........ 419 488 546 849 2,907 1,646 2,946 2,451 2,806 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner 31 —26 93 225 3,144 331 —312 —516 —900 
64 Foreign Currency —19 —39 —57 —26 27 111 109 106 295 beats sie 
65 KRONER DEBT ‘< 801 775 868 1,093 14,129 14,460 14,132 13,632 12,987 11,070 10,281 10,204 
65a Held by: Bank of Norway 1 7,939 7,926 7,714 7,114 6,204 6 , 204 
65b Other Banks 239 3,278 3,091 1,909 1,536 1,368 . 
65c Foreign Official 309 329 283 411 359 327 
65d Other Holders 467 2,170 1,779 2,408 1,213 1,441 
65e Total 707 13,697 13,125 12,314 10,274 9,372 
65f Intragovernmental Accounts 113 809 928 1,005 1,111 1,227 
66 FOREIGN CURRENCY DEBT 692 653 596 570 423 506 702 802 1,096 1,074 1,151 1,1% 
66a Held by: Bank of Norway 58 65 50 44 43 43 43 
66b Foreign Official 272 395 714 716 756 786 
66c Other Banks 72 65 67 





a i 


* Beginning March 1951, Other Banks. » Monthly totals and 12-month averages. ¢ End of fiscal year. 
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Nor Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Kroner per U.S. Dollar: End of Month) 
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1.5 7.15 7.16 746 6€6T.58 OUTS CUTTER CiCTCE COTERCOCTEGCTA  THS COTG CUTS COTA COTS COTS OTB CS 

7.79 (Kroner per Equiralent of One U. . Dollar at Official Cross Rates: ~~ of Month) 

. 9.71 9.01 8.70 8.56 8.30 8.01 8.25 8.05 10 8.58 8.92 8.93 os t.e8 t.00 7.42 T.4 7.06 4 

150 (Millions of es S. Dollars: End of Month) 

50.0 152.5 150.9 153.3 153.9 153.2.152.8 156.5 152.9 151.6 149.1 153.8 157.1 147.8 156.8 150.1 149.3 150.2 147.0 10 
98. 50.0 50.0 50.0 49.9 49. 9 49.9 49.9 49.9 49.9 49.9 49.9 49.9 49.9 50.0 55.1 55.1 55.2 55.2 as 
9 5 101.4 99.9 102.3 103.0 102.3 101.9 105.6 100.4 99.1 96.6 101.3 104.6 95.3 98.3 2.5 91.7 92.1 88.9 12 
Rep Li Li 1.0 1.0 1.0 1.0 1.0 2.6 2.6 2.6 2.6 2.6 2.6 Res 2.5 2.5 2.9 2.9 18 

07 6 58.2 55.8 60.8 58.8 60.4 63.3 59.0 52.1 56.1 54.1 58.1 59.8 62.8 56.8 59.7 59.8 60.3 sce ae 

ae 210.7 206.7 214.1 212.7 213.6 216.3 215.5 205.0 207.7 203.2 211.9 216.4 210.6 207.6 209.8 209.0 210.5 ; 15 
87.6 98.6 99.7 97.7 96.7 104.4 100.5 100.8 94.6 96.1 101.0 104.1 109.6 109.4 110.3 106.8 116.9 115.9 16 
9g 16.7 75.6 76.0 74.2 81.6 77.8 78.0 73.2 74.1 78.1 81.5 86.6 84.5 87.6 80.2 89.2 89.5 17 

85 21.9 24.1 2.7 22.6 22.8 22.7 @e 2.8 2209 239 2.T Be 6S CUS CULE CUSLT 8S 18 

= -4.0 -1.8 -9.7 -9.7 -8.2 8.1 -4.3 —-1.5 6 -1.4 -3.0 -5.4 -5.5 -—8.5 —16.5 —22.4 —28.9 —30.8 19 

4.039 (Millions of Kroner) 

6234 403 420 380 402 417 355 $25 287 295 249 339 304 365 320 309 277 330 ee 
570 621 561 459 532 531 513 546 454 447 504 569 572 544 523 556 643 ie ee 
140 (1948 =100) 

13] 158 183 145 160 156 138 139 111 23 101 150 136 129 148 147 CC ae ink, a 
149 156 134 122 135 126 128 136 116 114 128 144 154 135 159 Bet) ens vue ae 

6.8 (Millions of U. S. Dollars) 

2.2 -8.3 -- 5 all 3.8 2.8 2.0 -2.0 -1.6 —-2.4 -.1 -3.0 -8.0 -6.5 -8.1 -2.3 -—5.1 2 
962 (Millions of Kroner: End of Month) 

5 649 974 962 980 984 980 976 1,004 976 968 949 983 1,007 941 962 957 952 957 935 30 

5°50] 6,287 6,296 6,295 6,292 6,297 6,304 6,310 6,302 5,640 5,638 5,634 5,632 5,633 5, a 5,641 5,643 5,650 5,652 $1 
a 6,248 6,248 6,248 6,248 6,248 6,248 6,248 6,248 5,592 5,592 5,592 5,591 5,591 ,091 5,591 5,591 5,591 5,590 $2 

39 48 47 44 49 57 62 54 48 46 43 41 42 58 50 53 60 2 33 
405 (Millions of Kroner: End of Month) 

9 99] 416 398 434 419 434 452 421 372 400 386 415 423 448 405 426 427 430 se 

1°50! 9,136 9,108 9,049 9,148 9,304 9,390 9,426 9,403 9,386 9,684 9,804 9,872 9,897 9,821 9,942 10,072 10,111 acne Tne 
” 808 1,473 1,435 1,354 1,338 1,386 1,382 1,328 1,305 1,345 1,630 1,670 1,672 1,571 1,501 1,562 587 1,566 42 


752 © 790 769 822 840 ‘841 ‘828 ‘818 ‘822 ‘818 ‘(826 ‘830 ‘814 ‘819 ‘808 ‘819 ‘807 796 |... 4g 
io Wf 8874 6,905 6,923 6,979 7,128 7,227 7,280 7,276 7,223 7,228 7,303 7,386 7,507 7,512 7,561 7,678 7,749 .... 46 
" 91,399 1,317 1,466 1,402 1,272 1,287 1,219 1,418 1,431 1,144 963 981 938 1,021 998 887 780 .... 465 


8 494 (Millions of Kroner: End of Month) 

»' 79) 8,167 7 3 8,222 8,320 8,352 8,510 8,544 ,670 8,787 ,737 8,695 8,761 8, 

5.703 2,408 2,530 2,381 2,417 2,443 2,460 2,468 ,051 2,608 ,664 2,627 2,657 2 

5 428 0,759 5 3 5,841 5,903 5,909 6,050 6,076 ,119 6,179 ,073 6,068 6,104 6, 

0,529 5,243 5,649 5,694 5,699 5,834 5,848 ,875 5,942 5836 5,825 5,861 5, j 

167 190 192 209 210 216 228 244 237 237 243 243 263 275 287 ‘298 285 293 54 

4,37 -_ = —- — - = . - — — — .... 56 

9°48) 4119 4,143 4,21: 255 4,275 4,282 4,290 4,335 ¢ 98 4,487 4,514 ’ 56 

1.403 2,874 2,860 2,94: 3,172 3,146 3,230 2,976 2,162 2,553 2,610 2,681 2,594 67 
: 1,413 1,475 1 6474 1,319 1,417 1,331 1,384 13 1,246 esid ice OO 
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N or way INTERNATIONAL FINANCIAL Sratigng§ VOLUM 


gi cs cae anil \r— nen essences 
1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD ; 4.60 X $8.42 2.96 X 2.60 2.49 2.58 2.74 2.74 
SHARE PRICES (1948 =100: Average of Months) 
Industrial ens 71 98 94 91 100 105 116 
72 110 102 90 100 94 111 115 
Pulp and Paper*........ 67 83 87 89 100 107 125 119 
Whaling. fe 51 85 73 76 100 103 128 128 
Electro-Chemical and Tech. *. 93 101 99 91 100 110 


Prices and Wages (1948 =100) 
WHOLESALE PRICES” 93 100 


UNIT VALUE OF TRADE 

79 100 
: 97 100 
Newsprint ; 68 100 
ee 56 100 
Imports (Current Weights). . 75 100 
Pasicnt Ravms............. : ag ; ; ‘ 100 

Cost oF LIVING ; 100 101 


WacEs (Hourly Earnings, Men) Sete 5s ‘ 85 94 


Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION 5 80 92 


91 Producers’ Goods j 77 91 113 119 
92 Consumers’ Goods... 87 94 107 114 119 
93 Home Industries........... 82 93 106 110 
94 Export Industries 74 89 137 147 


95a AGRICULTURAL PRODUCTION 90 78 93 a 
95b Pint? SO0OK........6- : : 97 90 117 


96 FISHERIES PRODUCTION f 63 80 80 96 127 


97 EMPLOYMENT (Manufacturing)... tie pers ee ciate — ‘ Eire 106 
(Thousands) 
98 UNEMPLOYMENT (All Types) 9.0 Ta 9.0 tw 11.6 
(Millions of Kroner) 
99 NATIONAL INCOME............. 4,434 4,623 4,975 im Suk nad 8,612 10,237 11,296 12,026 13,183 15,695 16,596 


NORWAY Population| oss co eeccccces 2.92 million Volume of Trade: X Prior to 1951 weighted by 1938 weights. 


Lun ae tavew ne 3.29 million 
Net Surplus with EPU Area: Net sum of bilateral surpluses ani 
GOLD AND FOREIGN ASSETS: The Norwegian Government also holds deficits as reported under the European Payments Union (EPU) 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and and the Intra-European Payments Schemes of 1948 and 1949. 
short-term dollar obligations held for Norwegian account, as re- Figures include capital transactions as provided in the agreements. 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative Deficit for last quarter of 1948 was 62.1 million dollars, equivalent 
total of credit extended to or received from EPU. Cf. table “Euro- to an annual rate of 248.2 million dollars. 
pean Payments Union”’ for explanatory notes. MonEY 


ASSETS OF THE BANK OF NoRWAy: Domestic Loans and Investments: Se 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do Government: Refers to the occupation account. The Government 
not include whale oil or fish delivered to foreign markets directly does not regard this account as its liability other than in the sens 
from the fishing grounds. Whale oil deliveries direct to foreign that it is obligated to insure that the Bank of Norway shall always 
ports Were as follows (in millions of kroner) : be able to meet its obligations. 


1937 62 1941 1945 ; 10 1949 : 33 es 
1938. . 39 =: 1942 1946 34 ‘ . 120 ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 


1 
: 1 
1939 . 33 1943 - 2 1947 79 140 ings banks. Cash: Currency holdings, deposits with the Bank 0 
B908...... Th 1966 - §& 1948 104 128 Norway, and with the Postal Checking System. 


Distribution of Total Value of Trade by country and by commodity: CURRENCY AND Deposits: Deposit Money: Includes savings deposits of 


the joint Stock Banks. Government Deposits: Free demand de- 
posits of the Treasury and other governmental agencies with the 
tea 1937 1949 1950 1951 en 1937 1949 1950 1951 Bank of Norway; includes ECA “counterpart” funds. Blocked 
United Kingdom... 25 18 18 20 United Kingdom.. 18 22 Money: Biocked deposits with the Bank of Norway through Febri- 
German 13 12 9 Germany 17 5 - . - re 
14 ary 1951 and with the Other Banks thereafter. The latter 4 


United States..... 10 10 7 Sweden ia ; (che i 
Sweden United States 12 estimated. Bank Clearings: Total clearings of the Oslo Clearing 
: House. 


Per Cent of Total Exports Per Cent of Total Imports 


1 
9 
France ene Denmark 5 
Denmark. . Belgium-Luxemb’g 4 
epee tance ; France 3 
Netherlands ; 3 
Italy... ‘ 

U.S.S.R... -_— 


Netherlands... . : iy 
GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 


amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948/49. Expenditure: Includes total Germ 
1937 1949 1950 1951 1937 1949 1950 1951 drawings on the Occupation Accounts at the Bank of Norway minus 

Wood Pulp, Paper. 24 26 23 30 Ships& Boats... 11 20 17 14 reductions as a result of Norwegian-German clearing cumulatively 
et amnthah rer ae ee — & 10 ' amounting to 287 million kroner up to April 1945. Figure \ 
1 1946 /47 includes 93 million cash subscription to IBRD and IMF, 


One OIF 61-3 


1 
and Mfrs sos ee 80 OB 9 Textiles _m il oo ADs - . 
Iron, & Steel Mill i ile Mesbiasry e . but excludes 205 million note subscription. Net Borrowing, Krone 
ebeakat aa 17 14 — Includes nome in Occupation balances. Figure for 1946/47 i"-B Propuc 


Chemical Fertilizers 7 8 cludes 205 million note subscription to IMF and IBRD. Kronef me 


aaa ema ir aaa taal a eet eran 


Pp 126 * Through 1945 end of year. End of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. > Home-consumed goods 
age 
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/46 and 
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6 /47 in- 

Kroner 


—_— —_ 


Jan Feb Mar Apr May June July 


—————1952——_—_—-_—_—_—_—_—_— 


Aug 


Norway 


—1953——_—___—— 
Feb Mar Apr 


Sept Oct Jan 


(Per Cent: Mid-month Quotations) 


2.72 2.74 2.76 10 «250 2.06 


(1948 =100: Mid-mont 
2 106 


109 i 10 
116 ‘ 113 
114 113 
125 124 

104 


113 
118 
125 


114 


118 


2.74 


108 
113 
119 
125 


117 


(1948 =100) 


154 


130 


128 
158 
132 

99 
135 


80 


~_ 


— et tpt 
hme DS DS 
“Te Dor bo 
— 
wim tote bo 
OOD 


107 


153 
136 


113 
136 
137 

93 
135 


2.73 2.73 2.72 2.72 


h Quotations) 
108 1 
113 1 
120 1: 
1 
1 


1 
2 
2 
1 


105 
108 


0 100 
4 

0 ‘ oe ‘ 119 

7 . ‘ . ‘ 

7 


106 
116 


124 120 116 


105 


152 


145 <——_ 


> 140<- 
(1948 =100) 


112 
112 
112 
106 
130 


106 


(Thousands) 


3.2 


Debt: Includes part of the holdings of Intragovernmental Ac- 
counts. Bank of Norway holdings include Occupation Accounts. 
Other Bank holdings are as of December 31 and include holdings 
of foreign currency debt in 1937, 1947, and 1948. Foreign Official 
holdings include note subscriptions to IMF and IBRD. Foreign 
Currency Debt: Holdings of Bank of Norway and Other Banks 
as of December 31. 


Money AND CAPITAL MARKET: Government Bond Yield: Current yield 


of various 2.5 per cent government and municipal bonds. {& Prior to 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous 
changes have been as follows (in per cent): 


Rate 


8.0 
2.6 


Date Estabi shed 
1936—Deec 7. 
1938—Jan 6. 
1939—Sept 22 


Date Established 


1940 —May ll 
1946—Jan 9 


Rate 


4.0 
3.5 
4.6 


Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
metric averages of price relatives. Pulp and Paper, and Electro- 
Chemical and Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1988 =100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker’s Bureau 
of Statistics and Information. 


PRICES AND WAGES: Export Prices: In kroner per metric ton in 1943: 


Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 
Freight Rates: Mainly sterling rates. Ships of all nationalities, 
on principalworld trade routes. Through 1949 index covers 
freight rates for coal, grains, timber, ores, and sugar, weighted by 
& rough estimate of their importance in world trade. Beginning 
1950 timber is excluded and scrap iron and phosphates are included. 
Compiled by Norwegian Shipping News. Cost of Living: Through 
1949 weighted according to a worker’s family budget as of 1927 /28; 
thereafter as of 1947 /48. 


PRopucTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 


mercial ocean fishing, excluding whaling. Production in 1948: 


2 1934/38. 3 March/December. 


5.4 


91 
92 
93 
94 


96 
97 


6.9 98 


99 


1,297 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. National 
Income: At factor cost. Gross National Expenditure: At market 
prices (in billions of Norwegian kroner) : 


1938 1949 1950 1951 
Personal consumption 3.8% 8.3 9.14 10.26 11.4 
Gov't current expenditure A 1.3 1.43 1.47 Be 
Gross public dom. investment 4 a 44 -47 , 
Gross privatedom. investment! 1.35 4. 5.43 >. 6. 
Total gross dom. investment 1. 5. 5.87 5.8: 6.98 
Of which: 
Residential building 8 4 -87 ‘ 3. 
Other construction 1.68 Bi 2. 
Equipment 65 ; 2.82 2 3 
Net change in inventories 05 4 .50 
Less: Depreciation allowances . 2.60 2 3. . 
Equals: Net dom. investment 6 .76 3.27 3.0% ‘ -53 
Net foreign investment ? —1.27 . 86 ‘ —.09 


Total 14.05 15.17 16.75 20.36 21.96 


Includes investment of public enterprises. * Includes imports financed by gifts. 


National Income by Industrial Origin: At factor cost (in billions of 
Norwegian kroner) : 


1938 1948 


1.38 
.50 
4.72 4.83 
1.31 1.66 
.80 .77 
.70 . 80 
.36 .39 
1.59 .68 
— .06 .06 


1949 
1.53 
43 


Agriculture and forestry 
Fishing and whaling 
Industry, construction 
Trade 

Sea transport 

Other transport and utilities. 
Government 

Other services 

Net income from abroad 


Total 11.30 


a 
a ly /September. 
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Pa kistan INTERNATIONAL FINANCIAL STAtistigy 


- - Se Le 
1937 1938 1939 as 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Rupees per U. S. Dollar: End of Year) 

1 SELLING RATE aes jkew ‘oe ae phous els ase 3.318' 3.320% 3.320 3.309% 3.318 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 

10 STATE BANK er ee pee ep ee er Sie 801 512 507 

11 a ss ek pens re eae ne ie 14 27 27 

12 fae ee reas cae eet ce Pane 787 484 479 

18 DOLLAR EXCHANGE IN U.S. BANKS* a a Logie eae a »¢ 14 13 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 Exports.... anit ee i ae e at aad eras 1,023 1,159 2 ,299¢ 
21 Imports, ec. i. f oe iid aon Peis ae arts pews 1,183 1,314 1 ,503° 
Assets of the State Bank (Millions of Rupees: Last Friday of Year) 
80 TOTAL ASSETS...... ; 2,900 2,643 2,816 
81 FOREIGN ASSETS 2,622 1,893 1,631 
DomEsTIc LOANS & INVESTMENTS 
$2 Government.... 254 648 1,007 
83 CREDITS TO OTHER BANKS - - ~= -- 


Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 DoMESTIC_LOANS.... tee ine een et eee eas ae 410 445 770 
41 CASH bay Pee Pa a eee rua a ne 174 250 143 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 

50 MONEY,SUPPLY.... Rea So ar ‘eg cia aa Bs 2,698 2,782 2,964 
NE hs SG ae bates oe er ee Peas Feat cnt oe ,708 1,740 1,992 
Deposit Money eae oe re 5 esis ¥ ae 990 §=1,043 973 

State Bank 99 157 65 
Other Banks : 892 886 907 

65 TIME Deposits: Other Banks 165 205 228 

56 Gov't Deposits: State Bank 923 481 641 

57 BANK CLEARINGS ! 5 306 320 362 

Government Finance Millions of Rupees: Year Beginning April 1) 

60 DEFICIT (—) OR SURPLUS is 278 268 -294 -138 

61 Revenue ce ake oa 426 1,032 1,185 1,647 

62 Expenditure , - 704 1,314 1,480 1,785 

FINANCING OF DEFICIT 

63 Net Borrowing 5k Fn -89 334 72 270 

64 Use of Cash Balances ie we ; oa 365 —301 359 —135 

65 Monetary Operations cea Pa 5 eid i 2 26 — 536 3 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... a iste Saas selec ee Soa —— site a 2.98 2.98 
71 CaLL Money RATE Finet Peat Seis cone near Esteys at oat .60 1.02 


' 
Prices 1950 =100) 
80 WHOLESALE PRICEs: Jute ee Ate eit re Engin 998 136° 124 
81 Cotton Pe ee alate cara ; 70 103 87 
82 CosT oF LIVING (Karachi)...... bats Pata sak A re ; 105'° 103" 


Production and Employment (1950 =100) 
AGRICULTURAL PRODUCTION (FAO) ee oe es otis Fare ShGae 98 101 99 
Cotton pte Poe wank scat ae aie 14 70 87 100 
Jute..... Weed ee oe eats tei ki era 136 109 90 
(Thousands) 
APPLICANTS FOR EMPLOYMENT ° ae rik ae ae eee Pee 99.3" 78.0 71.0 96 104 107 


PAKISTAN Population 1951........... 75.8 million Distribution of Value of Trade on private account by country and 
by commodity: 
EXCHANGE RaTEs: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


Per cent of Total Exports Per cent of Total Imports 


1948 1949: 1950 1951 1948 1949! 1950 1951 
India 21 28 #16 27 ~~ India... 41 24 20 I6 
GOLD AND FOREIGN ASSETs: Includes rupee coin, Government of India United Kingdom... 17 16 3 13 United Kingdom. 25 28 24 
. . . ae . 5 ss 3 . United States l 6 3 United States 7 10 
and Sterling securities pending transfer from the Reserve Bank ee 6 9 China a 
of India totaling to 12.3 million U. S. dollars at December, 1952. Germany 3 5 5 Italy a 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar eee: ‘ b ‘ ; Japan 1 
obligations held for Pakistan account as reported by U. S. banks in na... aS 
the New York Federal Reserve District. X Deposits only in 1948. 1948 1949: 1950 1951 1948 1949! 1950 195! 
Prior to 1948 data included in India. seas alta as 37 31 44 382 Cotton piece 
Kaw jute 35 42 39 53 goods ‘0 
. = ae: Hides and skins. 4 3 3 ‘ Cotton twist and 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning Tea ; > i yarn . 10 
January 1951 exports include export duty. Beginning April 1949 Raw wool $3 3 3 4% wy nano” 
overland trade is included. In 1947/48 (beginning August 15, een? 
1947) exports amounted to 485.9 and imports to 149.7 million Petrol. & prod..... 3 


rupees. ! Beginning July 1949, includes overland trade. 


ii tia dailies ananassae 


« End of year. > Monthly totals and 12-month averages. 1948 average of July through December. ° Includes employed applicants 
Page 128 ‘ Beginning April 1. ? Beginning September. >Par value. Beginning December 17, rate subject to minor daily variatiom 
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——1951———3§« — 1952 -—— —$—__—__ _ _ ——___—_———_ —__—__1953 —— 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Rupees per U. S. Dollar: End of Month) 
3.320 3.309% 3.309% 3.309? 3.309% 3.309% 3.309% 3.309% 3.340 3.340 3.340 3.330 3.328 3.318 3.308 3.308 3.310 3.308 


(Millions of U. S. Dollars: Last Friday of Month) 
639 629 Ne ewe tes ar ase a Rac wnts | “tat 
27 27 38 ¢ 38 38 38 38 38 38 38 
612 602 582 es coas eens re Kea “dei Ss aa oe chats 
13 


(Millions of Rupees) 
214 ‘ 25 5 151 73 79 104 68 139 151 
162 23% ‘ 204 158 187 168 118 128 104 


(Millions of Rupees: LastjFriday of Month) 
3,280 3,305 3,232 ;¢ 3,0 2,988 2,790 2,592 2,488 2,418 2,611 2, 2,630 
2,067 ‘ 5 7 

2;620 2,520 2,878 2,288 2,205 2,454 2 2,446 


156 133 106 89 104 74 


(Millions of Rupees: Last Friday of Month) 
829 780 782 743 757 780 
143 160 153 124 189 128 

(Millions of Rupees: Last Friday of Month) 

3,412 3,327 3,255 3,151 3,198 3,180 

2,249 2,238 2,101 2,049 2,038 2,076 

1,164 1,089 1,154 1,102 1,159 1,103 

93 43 90 71 74 78 

1,070 1,045 1,065 1,031 1,085 1,026 
241 243 244 247 243 254 
523 442 346 322 194 418 
478 341 423 492 364 462 


(Per Cent: Average of Friday Quotations) 
2:98 2.98 2:38 257 2.97 2.98 
> 


2.00 1.84 1.91 1.92 


(1950 =100) 
116 116 66 64 68 62 
125 125 125 125 108 100 
104 105 107 106 106 107 


2.06 2.40 


: " (Thousands) ae 
107 119 116 114 111 114 113 111 93 100 104 104 109 107 105 102 103 


try ani ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less Operations: Profits from coinage and the issuance of one-rupee 
‘ Pakistan notes held in the Banking Department. notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. Indian rupee holdings. 
Cash: Currency holdings including Indian coin and balances with 


the State Bank. MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


: turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
CuRRENCY AND DEPOSITS: Currency: Includes Government holdings. 45 per cent per annum for July /November 1948 and OL per cent 


Government Deposits: Time and demand deposits with the State for August /September 1949. Offerings were suspended from De- 
Bank. Bank Clearings: Total checks cleared at the clearing houses cember 1948 to August 19, 1949 and from September 30, 1949. 


in Karachi, Dacca, and Lahore. Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. 


Call Money Rates: Interbank call loans in Karachi. 
GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 


indicated except for 1947 which covers the period August 15, 1947, ? : 7 ’ : : 
through Moreh 31, 1948. Data represent osvand budget estimates, Prices: In rupees per metric ton in 1950: Jute: (Middle white raw in 
including national "railways, on a cash accounting basis. Revenue: Narayanganji: inclusive of export. duties) 789. Cotton: (289 F 
1948 figure does not include 209 million rupees received from India Punjab in Karachi: inclusive of duties) 2,855. 

in settlement of an outstanding claim. Use of Cash Balances: 

Includes cash transfers between Pakistan and the United Kingdom, PRODUCTION: Agricultural Production: In thousand metric tons in 1950: 
remittances, suspense accounts, and other cash items. Monetary Cotton, 253; Jute, 910. 


i 


‘Beginning January 1951, including export duty. * Excludes overland imports from Afghanistan. * Exclusive of overland : 
trade. 7 August 31. * August 15. * May/December average. 10 April 1948/March 1949. " April 1949/March Page 129 
950. 1 Less than 12 months. 





Panama INTERNATIONAL FINANCIAL STATIsney 





1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 DOLLAR EXCHANGE IN U.S. BANKs ..... artes 34.0 68.7 88.7 77.2 70.8 71.8 74.8 
11 Government and Banks te ites fe paired nme tee. Siewaks pas ba i a 
12 Business and Individuals... . 


Trade and the Balance of Payments 
VALUB OF TRADB (Millions of Balboas) 
20 OS A eee 8.36 ; r §.95 8.54 11.28 15.00 
21 Of which: Reexports.... 4.55 95 .96 1.44 1.74 2.78 4.43 
22 Oe OE ES ee 21.83 .65 eo. 45.73 66.33 75.70 63.77 
VOLUME OF EXPORTS (1948 =100) 
24 : é 45 92 81 100 
25 15 81 111 100 


Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic Loans & INVESTMENTS weber ok ; 2. $7.2 42.8 45.5 46.7 
41 — maokes ‘ 20. 49.9 37.0 27.8 $0.2 


Currency and Deposits (Millions of Balboas: End of Year) 

MONEY SUPPLY Sek out ; . 62.7 89.0 34.7 $1.0 
Currency * es ate ; ; 10.4 2.5 2.8 2.0 ; ; igs oe 
Deposit Money............ sbi bi igs s a 42.4 86.6 82.5 9.0 Z : 24.5 25.8 

TIME DEposiTs oe es : ‘ 25.6 24.1 21.0 0.2 ‘ ‘ 17.1 20.2 

BANK DEBITS” ee eee aa ae “i vEee cae asin 40.0? 47.5 


Government Finance (Thousands of Balboas) 

60 DEFICIT (—) OR SURPLUS : . —4,994 —4,223 —2,701 —1,395 352 —4,590 —522 —1,538 
Revenue..... oe 9 954 9,943 13,049 12,9385 27,526 33,895 35,432 34,034 3: 2 32,938 33,218 37,817 
Expenditure. .... - yas iil Sita Os 32,520 38,118 38,133 35,429 3: 37,528 33,739 39,355 

FINANCING OF DEFICIT 
Net Domestic Borrowing... . ie 2,890 2,618 45 4,646 1,074 607 
Net Foreign Borrowing..... . a5 Rea : , —132 —187 —165 —137 — 56 — 553 932 
Use of Cash Balances. . pee — sew 5,126 1,521 —91 1 ,487 2 1 1 | 

66 Domestic DEBT mh ae Se 185 3,129 5,778 5,881 14,045 13,476 13,689 

67 FOREIGN DEBT............ or ae ark .. 15,951 15,826 15,671 15,496 15,361 10,556 10,283 11,632 

Prices (1948 =100) 


80 RETAIL PRICES (Food, Panama City) .... pcan anki f 81 88 97 100 94 91 95 96 


PANAMA Population! sas in Panama by residents of the Canal Zone are unrecorded. 


e R Tes helhos | uae eee UF dell Its j Distribution of Total Value of Trade by country and by commodity: 
XCHANGE RATES: e balboa is at par with the U. 5. dollar. S issue 
however, is limited to subsidiary coinage. The bulk of the circula- Per Cent of Domestic Exports Per Cent of Total Imports 
tion is in the form of U. S. dollar notes and coin. 1937 1949 1950 1951 1937 1949 1950 1951 
United States 91 88 RR R1 United States..... 52 76 66 69 
_ . bates vane . Venezuela -_ —— -&@ &§ erent tea 1 
GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits El Selvador aa cam. ae on ao oe $f 8 
and short-term dollar obligations held for Panamanian account, as seen enan tans tone MO +o eee 
reported by all U.S. banks. Data include the Canal Zone prior to teat SC ae ees ee 
J 30. 1942 Bananas 68 64 55 48 
une ’ “. Cacao sano: Ce § 8 
Abaca --- f 10 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are ae Se 
understated by an indeterminable amount since personal purchases Sugar —_ 6 


Paraguay 


1937 1938 





1939 1940 ‘' 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
SELLING RATES (Guarantes per U. S. Dollar: End of Year) 
Official—Basic .121 6.007 15.00° 


Special—Group II Imports. . , . , , ; 0828 21.008 
Group LL Imports. t 2-50 2.79 8.15 8.81 8.121 8.121 8.121 8.121 86+ 9.00 {30:00 


Group IV Imports. . .857* 
BUYING RATES 
Official—Basic............. 
Special—Basic Exports...... ye 15 
Preferential A .02 9.007 (°° 
Preferential B .99 


CONTROLLED FREE............. 24 32) 3.2: 3.57 3.41 3:12 Bi. 3.74 — 31.507 49.00 


.059 6.007 
+ 00! 


8.059 3.059 3.059 as} 


————EE——— EEE eel 


* June 30 of year indicated. > Monthly totals. 
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—$1951—_ 9 ee 1852 ——— =] 953 
Nov Dec Jan Feb Mar May June July Aug’ Sept Oct Feb Mar Apr 


(Millions of U. S. Dollars: End of Month) 


67.7 ‘ 65.7 67.9 : 70.5 73.3 73.3 74.5 79.5 81.1 
26.4 ° 25.1 28.0 : 27.6 26.3 25.0 24.9 26.1 26.9 
41.3 ; 40.6 39.9 39.3 42.9 47.0 48.4 49.6 53.4 54.1 


(Millions of Balboas) 

1.29 1.10' 1.60' 1.25 1.20 1.43' 1.17 1.34 
25 P ee a 23 .18 eer .25 .28 

6.53 6.20 6.40 6.385 8.37 5.60 5.55 7.65 


76 56 64 


(Millions of Balboas: End of Month) 
45:5 «tn. cave “008 
wee kas a 
(Millions of Balboas: End of Month) 
eo... .: Se 
TRG: ici ance fae 
44.0 51.2 44.5 48. 
(Thousands of Balboas) 
246 —205 5 
, 2.828 3.0 ; 2,827 2,500 3,021 
7 4,039 3,2: 3,¢ 3, 2,581 2,705 3,016 


-—97 -—205 ‘ 3: 34 —14 
—121 1,500 - 2 —115 —1i 
121 100 26 —164 211 29 
. 18,832 
~ See alas are 
(1948 =100) 
94 95 96 100 100 98 97 95 95 i 94 95 94 


Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 GOVERNMENT FINANCE: Cash accounts of the Central Government 
thousand metric tons. excluding the Social Security Fund and the Constitutional Fund. 
odity: : : : Net Borrowing and Total Debt: Bonded debt is classified as domestic 
AsseTS OF BANKS: All banks including branches of foreign banks. There or foreign on the basis of the location of the market of issue, and 
: is no central bank in Panama. Cash: Currency holdings and bal- loans on the basis of the legal residence of creditors. Discrepancies 
vO i96l ances with local and foreign correspondent banks. between debt change and net borrowing result mainly from the 
69 , exclusion from the net borrowing figures of certain Government 
CuRRENCY AND Deposits: Currency: Annual data as of June 30 of debt transactions and of redemptions by the Constitutional 
year indicated. U.S. currency and Panamanian coin in the hands Fund. Monetary Operations: A seigniorage profit of 338 thou- 
of business, individuals, and the Government. Deposit Money: sand balboas in 1947 is not shown in the tabulation. 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners NATIONAL INCOME: National Income: At factor cost (in millions of 
with all banks. Bank Debits: Debits to demand deposits of busi- U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
ness, individuals, foreigners, and Government with all banks. 30 of year indicated. 


Paraguay 


1952 953— 
Mar Apr 


aaa ——19 
Jan Feb Mar Apr May June July Aug’ Sept Oct Jan Feb 





(Guarantes per U. S. Dollar: End of Month) 

6.00 6.00 6.00 6.00 6.00 6.00 6.00 15.00 15.00 15.00 
f 21.00 21.00 21.00 

9.00 9.00 9.00 9.00 9.00 9.00 9.004 30.00 30.00 30.00 


\ a 


6.00 6.00 6.00 6.00 6.00 6.00 6.00 


9.00 9.00 9.00 9.00 9.00 9.00 9.00 (15-00 15.00 15.00 


Coram se eer 


$3.50 33.00 32.00 30.00 30.00 30.00 39.00 30.00 30.00 30.00 49.00'° 49.00 
(Continued on following pages) 


oO eens 
' Partially estimated. 2 July/December average. * October 1939/June 1940. ‘Annual average. * Beginning Novem- 


r 7. ® Beginning April 11. 7 Free market and new rates established March 5. ® Beginning August 1. * Discontinued Page 131 
October. 10 Beginning November 4. " Beginning January 11. 








Paraguay 





1937 1938 1939 































































































































iweeewune 1,425 thousand 











EXCHANGE RATES: The current system of rates, in effect since January 
1, 1953, is as follows: 








to 1949 deposits only. 


















































charge of 15.00 guaranies). 





30.00 plus auction rate Imports of non-essentials and luxuries. For these im 
ports the Central Bank makes foreign exchange avail- 




















m Argentina . ow 33 
able at the official rate plus a surcharge of 15.00 guar- fialacener i8 
anies plus whatever premium may develop in the auction United Kingdom . 4 6 
market. The level of the rate established at the first United States 8 1 








auction held under this system in April 1953 is not 


oe Shippedintransit.. 23 60 
own. 














Free Used for invisibles, proceeds of major exports in excess of 
appraised values sold at the 15.00 guaranies rate, and 
total proceeds of minor exports. 


























Cotton saat 14 

Subsidies of up to 80 per cent of the officially appraised values are ne Extract. 2 = 
granted some exports. Government non-trade payments are Yorba eae octe an 3 
made at 6.00 guaranies per U. S. dollar. Coannl thet... 5 17! 
Per 8 20 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 





' Meat products. 





INTERNATIONAL FINANCIAL STATIsticg 


Per Cent of Total Exports 
1937 1948 1949 1950 


35 
4 
1 
62 


14 
21 
11 
2 
10' 
24 


1940 "! 1945 1946 1947 1948 


Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
1D SRTRAL, DAME... ........<: . ane putas .67 2p 610.200 = 11.08 9.34 6.48 
11 ee eat anh whee e's he ee .05 .05 1.08 .61 .23 .23 
12 Foreign Exchange.......... as eis .61 .84 9.21 10.49 9.11 6.26 
12a Ue See eet pare ia re 2.66 4.56 2.35 2.53 
12b Sterling. .... eee eee a ee er cahes .16 .23 3.45 2.54 
12c LS a 6.39 5.70 3.31 1.19 
13 OTHER BANKS x 1.94 1.56 1.24 2.06 
14 Foreign Exchange X 1.94 15 , 43 ..Ze 
15 Foreign Investments ek ae ie X .80 .80 .84 
Pe a aso es : aw Dee he re .39 12.23 12.65 10.58 8.54 
17 DOLLAR EXCHANGE IN U.S. BANKS 3.09 1.69 % 48! 2.91 X 
Trade and the Balance of Payments 
VALUE OF TRADE (In Guaranfes) (Millions of Guarantfes) 

20 NE, bcnvnvadenssicns's re To ae .... 68.9 82.7 65.7 87.1 
21 NSS OY bse ae end pata 3 54.7 65.7 68.1 75.2 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 

22 CONN Ss oan a o's ete 8.24 6.97 6.91 6.92 22.31 26.75 21.26 28.19 
23 SRNEAG MIDI ons soe cow dx om 8.46 7.68 6.61 7.74 17.69 21.27 22.03 24.865 
Assets of the Central Bank (Millions of Guaranies: End of Year) 
30 ToTAL ASSETS........ ce ; ne ; 46.8 45.8 55.4 96.5 
31 FOREIGN ASSETS........ ke 1.8 1.4% 31.8 34.3 28.9 20.0 
32 Domestic LOANS & INVESTMENTS 12.5 14.2 x 10.1 9.9 9.5 10.9 
33 Government. . af m: ee 11.8 13.5 Z 10.1 9.9 a.2 7.6 
34 Business and Individuals 7 ak 4 3.2 
35 CREDITS TO OTHER BANKS. D oc  @3 1.6 17.0 65.6 
Assets of Other Banks (Millions of Guaranies: End of Year) 
40 ToTAL ASSETS......... : ee er ae 9.3 X 77.0 78.2 100.9 165.4 
41 FOREIGN ASSETS or f = xX 6.0 4.8 3.8 6.4 
42 Domestic LoANS & INVESTMENTS 6.7 X 46.5 52.1 78.1 113.0 
43 Government rok x Bene 23.1 36.8 65.8 
44 Business and Individuals X 20.8 29.0 41.3 47.2 
SMI 4 no Spa ens sob oo Bua ay ie ie 9 17.0 11.7 21.2 
Currency and Deposits (Millions of Guaranies: End of Year) 
50 MONEY SUPPLY........... 12.4 14.2 50.4 58.2 65.2 95.7 
61 CARY... nos Sark 7.4 8.0 23.9 28.8 39.0 52.0 
52 Deposit Money: Other Banks 5.0 6.3 26.5 29.4 26.2 43.6 
63 Govt: Deposits: Other Banks... aught aan — 7 5.7 6.9 7.2 7.3 
54 OTHER Deposits: Central Bank. . 2 5.4 13.1 

Prices and Wages (1948 = 100) 
80 Cost OF LIVING (Asuncion)...... 18 24 26 27 52 57 75 100 


36 
2 
7 
3 

34 


20 
17 
il 

1 
12 
27 


1951 


1949 


3.13 
19 
2.94 
aa 
.39 
1.78 
1.78 
.94 
84 


4.91 
1.85 


101.6 
87.9 


32.88 
28.43 


132. 


ke 


12. 


om o Aw 


104. 


221 


a 


160. 
91. 
69. 


35. 


oorn 


150. 


9 


Rate 

(guaranies per /.S. dollar) Use 

15.00 Applied to the officially appraised value of major exports, 
to imports of designated essentials, and to designated a ee oa ele . silat 
eee aire data; 1951 values partially estimated. 

21.00 Imports of other essentials (basic selling rate plus sur- 
charge of 6.00 guaranies). 

30.00 Imports of semi-essentials (basic selling rate plus sur- 


Argentina 
Japan 


1950 


12.61 
.19 
12.32 
4.10 
3.04 
5.18 
3.24 
2.40 
.84 
5.75 


D 
4.16 


167.7 
77.6 


33.06 
18.94 


209. 
38. 


47. 
42. 


123. 


271. 
10. 


188. 
104. 
83. 
54. 


wAnNnw Oo Co 


228. 
127. 
100. 

13 


13. 


jt QQ 


i] 


231 


18.70 
-20 
18.50 


5.35 


208. 
168. 


382. 
112. 
70. 
63. 


200. 


awnonn~7 


9 


pape Pt De 


4 
I 


mor: 


316 





1952 


667.5 
106.1 
373.9 
308.4 

65.5 
137.5 


3.8 


PARAGUAY Population! !937 sete eees 934 thousand GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and other short-term assets held for Paraguayan account, as reported 
by U.S. banks in the New York Federal Reserve District. X Prior 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in 
Guaranies exclude silver bullion and coin. Imports for home use. 


Value in Dollars: 1950 import values based on exchange control 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950 


Germany..... 


United Kingdom. . 
United States 
Brazil 


1937 1948 1949 1950 


34 


14 
27 
6 


22 «(27 
i 
oot 
18 . 
83 26 

1 5 
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364.3 
114.6 
70.3 
64.6 
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ooo ——1953—- ———— 


Nov Dec Jan Feb Mar Apr May. June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Millions’of U. S. Dollars: End of Month) 









19.09 18.70 17.99 17.04 16.40 17.42 16.20 15.77%17.42 17.44 16.27 16.74 15.71 17.68 17.63 16.76 17.23 . 10 
ae .20 .20 .20 .20 oe .20 a. Se .19 .19 .19 .19 .19 .19 19 19 . 
18.91 18.50 17.79 16.84 16.20 17.22 16.00 15.57217.22 17.25 16.08 16.55 15.52 17.49 17.44 16.57 17.04 12 
ie 12b 

a 


(Millions of Guaranfes) 
te a aa | oe. | ae ee «Gaal gies a 20 


15.7 





Millions of Guaranies: End of Month) 








; 0 t 6 500.52%550.0 599.1 611.1 630.4 606.7 667.5 671.8 673.7 739.5 30 

114.6 112.2 107.9 102.2 98.4 104.5 97.2 94.62%104.5 104.6 97.6 100.4 94.3 106.1 105.8 100.6 103.4 $1 
70.3 70.0 65.1 74.0 71.3 108.8 143.0 149.3%236,.7 326.0 314.9 317.5 313.9 373.9 424.8 447.6 555.6 $2 
64.6 63.7 59.0 67.7 65.0 70.2 638.9 71.1%200.4 292.2 274.0 275.5 268.4 308.4 357.1 379.9 398.4 33 
5.7 6.3 6.1 6.2 6.3 38.6 74.1 78.2% 36.3 33.9 40.9 42.0 435.4 65.5 67.7 67.7 157.2 $4 
179.4 200.5 204.9 213.6 231.3 231.8 234.1 256.32175.1 32.9 138.0 140.8 158.6 137.5 121.6 104.9 41.2 35 















(Millions of Guaranies: End of Month) 


118.1 116.8 122.4 127.4 1382.0 145.0 140.5 a 08s pa —— si pais awe 45 
(Millions of Guaranies: End of Month) 

395.1 402.0 421.6 436.2 496.0 526.2 529.7 521.7 545.4 549.1 565.6 567.3 589.7 50 

210.5 215.3 211.0 220.7 228.8 265.0 296.7 295.1 293.2 312.4 315.3 327.6 330.9 358.4 5] 

179.8 191.1 200.9 207.5 231.0 229.5 234.6 228.5 233.0 233.8 238.0 236.4 231.3 59 

27.6 25.5 32.6 35.2 35.4 44.3 36.5 25.2 @.1 4:7 @.4 @2 4.1 53 

6 4 3 1.3 1.3 8 a aa Om 8 i.2 9 2.8 3.8 6 5 54 

(1948 =100) 
361 362 604 604 632 683 817 849 902 951 mata be ae 80 














ASSETS OF THE CENTRAL BANK: Data refer to the Monetary De- Prices: Cost of Living: Legal and black market prices; unweighted 


partment of the Bank of Paraguay which in July 1952 became arithmetic average. 

the Central Bank of Paraguay. Prior to 1944 data refer to 

Bank of Paraguay. Total Assets: Balance sheet total less NATIONAL INCOME: National Income by Industrial Origin (in millions of 

subscription to IMF, shares in IBRD, and expense items, and guaranies) : , 

less gross profits on exchange operations which, netted against 1946 1950 1951? 

gross losses on exchange operations, are included in the figures Agriculture: Vegetable 85.6) 4a g esa. 

on credits to the Government. Foreign Assets were revalued Anima! 64.35 ee Band 

. ° ° Manufacturing and handicrafts 138.8 225.6 348.9 

in March 1951 at Paraguay’s par value. Domestic Loans and Trade, transport, communication 89/8 163.5 334.3 

Investments: Government: Holdings of Government bonds plus Central Government 34.0) 116.7 192.1 

net losses from exchange operations in the free and official te danagin : os ees an" on 4 an 6 

markets. Credits to Banks: Primarily to the Bank of Paraguay. OT TREE, ER, RRR, See Se ss are 
Total 452.0 1,063.2 1,808.0 


Assets OF OTHER BANKS: The Other Banks are all commercial 
banks, and beginning 1944 the Banking Department of the ' At factor cost. ? Gross national product at market prices. 
Bank of Paraguay. Cash: Currency holdings and deposits with 
the Central Bank. 











CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Government Deposits: Demand 
and, beginnéng February 1951, time deposits with the Banking De- 
partment of the Bank of Paraguay. Other Deposits: National 
currency deposits of the Other Banks with the Central Bank repre- 
senting amounts deposited against applications for the purchase of 

nee as required by law. This law was repealed in 

May 1951. 





i ny 
‘September 30. 


Pe Tu INTERNATIONAL FINANCIAL Statisng 








1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Soles per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE ‘ 5.01 5.48 6.60 6.50 6.50 6.50 6.60 — — ini 


FREE RATES 
U.S. Dollar: Certificate... = - a - —_ — 16.10° 14.81 14.95 15.28 
7.90 10.00 16.60 16.08 15.01 15.96 


(Soles Per Equivalent of One U.S. Dollar at Offical Cross Rates: End = Year) 
Pound Sterling: Certificate. . aes _ = — — 13.33? 14.67 5.00 
Draf , ites 13.68 15.82 is. 31 
Gold and Foreign Assets (Millions of U.S. Dalene: End of Year) 

CENTRAL RESERVE BANK : ‘ ; 38.1 34.5 $2.4 44.3 . 61.9 
Gold ; s ; nie 23.9 20.2 20.0 ‘ $1.0 
Foreign Exchange 6. ‘ ; 10.2 10.6 12.8 24.8 20.9 

OTHER BaNKs: Foreign Exchange 5. . ; ° 11.3 9.2 14.1 14.3 ‘ 17.0 

2 26. 25. 49.4 43.6 46.6 58.6 ‘ 68.9 

DOLLAR EXCHANGE IN U. S. BANKS WP se ate ‘ 43.9 40.9 41.8 62.6 2. 60.2 
Government and Banks 5 ime batting ninkics st : ewe ree 5 Sh 37.7 
Business and Individuals... . ie es ss ne beg ee 22.6 


Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION : ; , : 6.0 5.6 4.1 8.9 ‘ 6.2 
VALUE OF TRADE (In Soles) (Millions of Soles) 
Exports.... See ‘ 302 645 952 956 1,019 , 2,835 
Imports, ¢.i.f........ 235 : 549 802 1,092 1,091 ,692 2.692 
VALUE OF TRADE (In Dollars) Millions of U.S. Dollars) 
OS ee ; YF Be 6. 99.2 146.4 147.0 1656.8 ‘ 189.9 
Imports, c.i.f...... ; 3 ; ; 84.4 123.4 167.9 167.7 . 175.1 
VOLUME OF EXPORTS (1948 =100) 
25a ee eae oust 5 : 115 232 100 142 
25b ee ee 7 90 71 100 77 79 
25c Petroleum a : 118 102 100 100 
25d Cc ; 2 21% 5 2 161 147 100 5 154 
Assets of the Central Reserve Bank (Millions of Soles: End of Year) 
380 FOREIGN ASSETS 67 2 167 143 180 207 529 
31 DomEsTIC LOANS & INVESTMENTS 5 § 570 619 718 734 
Government ; é 624 654 548 683 
Official Entities............ 47 66 170 161 
34 CREDITS TO OTHER BANKS 2 29 59 112 116 


Assets of Other Banks (Millions of Soles: End of Year) 
40 FOREIGN ASSETS 26 é 73 69 92 93 
41 Domestic Loans & INVESTMENTS 207 2 5 724 02 1,327 1,286 
42 Government.... ces 96 116 84 92 
48 Other than Banks. . ‘ 628 876 1,043 1,192 
44 CasH. 266 202 2738 260 
Currency and Deposits (Millions of Soles: End of Year) 
60 MONEY SUPPLY ae 232 35! 1,066 1,348 1,565 

61 Currency Fea iran 478 568 653 

52 Deposit Money oe 25 2 588 780 912 

63 TIME DEPOSITS 2 438 465 490 

54 GOVERNMENT DEPOSITS — 18 26 12 

65 Bank DEBITS*. 2% 25 y 295 809 1,086 1,432 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD a 2 ‘ : X 7.07 7.04 6.66 6.97 
(1948 =100: Average of Months) 
71 SHARE PRIcEs (Industrial)... : y 7 106 100 101 1 82 


Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)>. : é 
Home Goods.... nae 
Export Goods... 
ee 
Import Goods.......... 


CosT oF LIVING (Lima) 


Production and National Income (1948 =100) 


AGRICULTURAL PRODUCTION (FAO) 35 he tan Saket Feats 84 90 98 103 
Cotton. ie : 35 116 106 109 120 
Sugar 35 7 77 7 82 88 100 102 98 
CRUDE PETROLEUM PRODUCTION 12 2 88 91 100 106 106 114 
(Millions of Soles) 
NATIONAL INCOME... . peg rr Rote aa s 4,274 6,448 7,120 9,891 11,980 14,506 


a ~~ or 
onmwcwouoc 


onwoe 
aoc 


163 
150 
197 
257 
154 158 


115 129 


G homo rtor 
So NK NOKN 


sacar 


* Monthly totals and 12-month averages. > Lima. * Unit value of exports. 
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May Aug Sept 
(Soles per U. S. Dollar: End of ee 


—1951 
Nov 


-1952 
June 


———-—-1953 


Dec Jan Feb Mar Apr July Oct Nov Dec Jan Feb Mar 


15.30 15.43 15.50 
15.48 15.67 15.78 


15.56 15.60 


15.58 15.46 15.20 15.45 15.49 
72 15.66 15.72 


15.78 1d. 62 15.39 15.72 15.59 


(Soles per a of One U.S 


. Dollar at Official Cross Rates: 


15.36 15.00 
15.46 15.13 


15.54 15.71 15. 57 
15.68 15.74 15.66 


(Millions of U. S. Dollars: 


14.89 
14.93 


15.00 14.90 
15.04 14.98 


End of Month) 


End of = 
15.12 
15. 18 T 


— 


61. a 60. 58. 
45. : 45 45. 
16. ; 14, 13. 
o: ma 12. 13. 
TEx oe 72. 72. 
55. 56.5 57 58. 
28.5 ; 30. 


28. 
27. . 26. 29. 


58. 
45. 
12 

aes 
69. 
56. 
26. 
29. 


57.§ 
45. 
ll. 
10. 
67. 
67. 
28. 
38. 


“eo 


— & & 
mawon “Ion 
Ore-mrhrrn O-I-) 

—_— & o> 
oonw © cc 
QAaxnwocve --Ir- 

re. 
Aaornracoocncn 

- 


nano hy & Ho 
oo 


o maw 
ae 


mona 
mocau~ 
Vows) 
AAs H 
Honoree 
wat ow 
WADA © 


t 


(Millions of Soles) _ 
283 375 403 279 
408 356 359 400 
(Millions of U.S. Dollars) 
18.1 24.1 26.3 18.3 
25.9 22.7 28.2 25. 
(1948 = 100) 
> 217 <— 
> 46< 
> 103 < — 
—> 255 < —— 
(Millions of Soles: End of Month) 
653 665 644 631 
842 864 842 848 841 
742 737 731 741 737 
101 127 111 107 104 
212 217 285 317 325 
(Millions of Soles: End of Month) 
180 185 197 179 
2,691 2,906 2,979 3,049 3,043 
72 a 
SOR kw es ive Wee kaw 
530 f 520 500 
(Millions of Soles: End of Month) 
$,107 3,248 3,298 3,233 
1,182 1,214 1,211 1,165 1,187 
1,955 2,034 2,082 2,068 2,034 
1,181 1,181 1,228 1,245 1,278 
20 25 17 13 11 
4,393 4,730 4,538 4, 4,709 
(Per Cent: Average of Daily Quotations) 
1.42 7.44 T4 TH. TA 7.4 
(1948=100: Average of Daily Quotations) 
95 94 96 97 


(1948 =100) 


20.9 
3.4 


168 

46 
115 
275 


722 
788 
687 
101 


214 


TAT 688 
833 
733 
101 
215 


652 
829 
731 

99 


327 


134 140 146 


2,855 


191 
3,119 
97 


154 
3,135 


as 3,022 
528 588 549 
2,920 
1,076 
1,843 
1,089 

8 


3,221 


vV00 


3,886 


7.41 


200 
160 


227 


204 
160 
227 
‘197 195 

150151 


206 
164 
253 

192 
152 


204 
163 
221 

“190 
154 


(1948 =100) 


eee 


‘Rate of 6.50 discontinued November 12. 2? Rate established in September. 
uring the remainder of December. ‘ April 8. 5 1935/39. 


* December 12. Sterling certificates not traded 
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Philippines 


Exchange Rates 


1 
2 


OEE Or 


With tax.. 


$ CuRB RATE (Notes) 


Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold 


12 
13 
14 


Foreign Exchange 

OTHER BANKS: Foreign Exchange 

TOTAI 

DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals. .. . 


Trade and the Balance of Payments 


20 


21 
22 


23 
23a 
23b 
23c 
24 


GOLD PRODUCTION 
VALUE OF TRADB 
Exports. . eae meee 
SRN I. ys ds oss a ees 
VOLUME OF TRADE 
Exports (1937 Weights) 
Copra and Coconut Oil. . 


Assets of the Central Bank 


80 
$1 


32 


TOTAL ASSETS. . 
FOREIGN ASSETS... . 


DoMEsSTIC LOANS AND INVESTMENTS 


Government 


$3 CREDITS TO OTHER BANKS 
Assets of Other Banks 


40 
41 


45 


FOREIGN ASSETS. 


DOMESTIC LOANS AND INVESTMENTS 


Government 

Official Entities. ..... eS 

Business and Individuals 
Cae... 


Currency and Deposits 


50 
51 
52 
52a 
52b 
52c 
53 
54 
55 
56 
57 
58 


MONEY SUPPLY..... 
Currency 
De ne Money ae 
S. Gov't Entities... . 
Gia Entities : 
Business & Individuals. . : 
TIME Deposits: Other Banks... . 
GOVERNMENT DEPOSITS......... 
Central Bank. . 
Other Banks 
BANK DEBITS?®*.. 


UNUSED OVERDRAFT L INES: O. Bks. 


Government Finance 


60 
61 
62 


63 
64 
65 
66 
67 
68 


DEFICIT (—) OR SURPLUS 
Revenue 
Expenditure 

FINANCING OF DEFICIT 
Net Borrowing: Pesos....... 

Foreign Currency 

Foreign Grants Received 
Use of Cash Balances. . 

PESO DEBT °. 

FOREIGN CURRENCY DEBT 


1938 


2.006 


400 
189 


1939 


2.004 


2.008 


1940 ‘! 1945 1946 1947 1948 


(Pesos per U. S. Dollar: End of Year) 
2.025' 2.025 2.025 2.025 


1949 


2.015 


(Millions of 


557 


1 


eee ee 2.28 
}, S. Dollars: End of Year) 
334 389 400 230 
1 1 1 1 


656 333 388 
103 130 109 
660 464 498 
629 447 4389 


(Millions of Pesos) 


J 4.6 

1 161 540 

683 811 1,319 
1948 =100) 

30 84 

91 156 

8 

33 116 


399 

63 
463 
488 


14.6 


654 
1,189 


100 
100 
100 
100 
100 


Millions of Pesos: End of Y igiil 


1,113 667 777 


800 


(Millions of Pesos: End of Year) 


206 260 218 


118 285 412X 


‘153191226 


126 
612 
16 
78 
618 
362 


(Millions of Pesos: End of Year) 


X 1,086 905 959 
877 534 553 

I 209 371 406 
200 359 399 

9 12 7 

178 233 

45 18 9 


18 9 


179 37: 413 471 


30 51 


(Millions of Pesos: Year Ending June 30)” 


13.1 —73.5 
113.3 233.2 
126.4 306.7 


1,145 
571 
574 

86 
268 
220 


38 .: 
311.3 


273. 


22 


63 


eae, 


« Monthly totals and 12-month averages. »b 1937-38 calendar years. ¢ End of fiscal year. 
’ g 
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Philippines 


——1951—— —_——_—__—__—_———_—1952—--— 


—————-1953-———— 


Nov 


2.015 
2.358 
2.85 


247 
6 
241 


326 


Dec 


2.015 
2.358 
2.85 


246 


7 
240 
72 
318 
330 
311 
19 


Jan Feb 


2.015 
-358 
85 


779 
53 
43 

682 

117 


1,033 
620 
413 

17 
133 
264 
287 
216 
161 

49 
629 
100 


May 


(Pesos per U. 


015 2.015 
.3d8 2.358 


2.40 2.70 
(Mi 


244 
8 
2395 
12 


316 
337 


June 


2.015 
2.358 
2.70 


llions of 
246 


183 
131 
518 
146 

68 


(Millions of Pesos: End of Month) 


892 
491 


257 
21 


(Millions of Pesos: End of Month) 


154 


(Millions of Pesos: End of Month) 


1,022 
582 
440 

18 
170 
253 
291 
215 
169 

46 
652 


107 


(Continued on following pages) 


July 


2.015 
2.358 
.80 


Aug 


Sept 


2.015 
2.358 
2.80 


Oct 


S. Dollar: End of Month) 
2.015 
2.358 
2.80 


2.015 
2.338 
2.85 


. S. Dollars: End of Month) 


235 
9 
226 
82 
317 
322 
301 
20 


236 
9 
228 
67 
303 
325 
304 


21 


238 
9 
229 
70 
308 
320 
300 
20 


(Millions of Pesos) 


2.9 


63 
97 


3.0 


47 
61 


(1948 =100) 


200 
145 
363 
149 
112 


881 
470 


261 
30 


164 
738 
60 
41 
637 
131 


1,034 
571 
462 

24 
179 
260 
293 
201 
158 

43 
682 
106 


148 
169 
47 
166 
68 


891 
473 


261 
40 


135 
752 
59 
73 
620 
132 


2.9 


44 


65 


124 
187 

70 
117 


7d 


901 
476 


261 
40 


141 


1,030 
582 
448 

20 
161 
267 
305 
218 
157 

61 
645 
107 


236 
9 
297 
awl 
12 
308 
999 


303 
19 


1 oo 


Jan 


2.015 
2.358 
2.80 


Feb 


2.015 
2.358 
2.80 


236 
9 


997 


wal 
70 
306 
314 
293 
20 


Mar Apr 


2.015 2.015 
2.358 2.358 


2.90 


240 
9 
230 


el 


' Beginning July. 


? Beginning March 29. 


3 June-December. 
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Soa EEnEREIDEEEEER EERIE iEneeee eee 


1937 1938 1939 1940 J 1945 1946 1947 1948 1949 1950 1951 1952 


Prices and Wages (1948 = 100) 

WHOLESALE PRICES (Manila)*... 22 20 21 awe wae 96 100 87 17 85 
Home Goods 19 21 22 ee ee | | 103 100 94 717 87 
Export Goods 26 18 18 ae 72 82 100 72 79 82 

ee > 27 13 12 re 58 82 100 63 72 71 
SE ORs cei otha xm 25 12 11 poe 45 68 100 60 70 70 
Re og i ei ial 28 13 13 ee 62 77 100 101 101 118 

UNIT VALUE OF TRADE 
Exports (Current Weights). . 34 23 ree 54 89 100 69 77 84 
Imports (Current Weights). . 43 fiat tb ie 5 ie re oe 100 104 79 100 

Cost oF LIVING (Manila) i 24 26 190 143 xX 106 100 94 93 99 

WAGES (Daily Rates)... ae see eae seek 78 90 101 100 102 102 x 95 


Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO 106! : aad 81 96 100 109 119 oe 
p ates 59 tert pats 23 113 100 79 88 121 
compet Pi... .......c0.0s- 238 2% 36 Ebay ere 45 76 100 114 150 164 
‘ 280 265 262 ee 3 21 100 183 172 235 
(Billions of Pesos) 
94 NATIONAL INCOME............. aes eer re ee ace 4.35 5.57 §.71 5.65 6.23 7.69 


J Population |!2% 15.4 million Volume of Exports: In thousand metric tons in 1948: Copra and 
PHILIPPINES opuonen (1951 20.2 million Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. 


EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 
been imposed on all sales of foreign exchange except those to be ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pri- 
marily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 
Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
with January 1940, import statistics were reported on the basis of 
arrivals of merchandise instead of the liquidation of customs entries. 
At that time nearly 80,000 unliquidated entries were dropped. 
Some adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 
trade in millions of pesos: 


1946 1948 1949 
Exports: unrecorded 33.0 J 18.0 14.0 


Imports 

UNRRA . se : —_ 
Surplus property 78.2 9.§ 11. 1.0 
Other purchases from U.S. Government agencies 32.6 59. 2. — 
Merchant ships. . 4. — 
NARIC rice $35.0 





Total unrecorded imports cies 218.8 17.0 36.0 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 


United States 80 72 73 63 United States 58 81 75 71 
Japan 6 4 7 7 Japan 160 3 2 a 
Netherlands 1 1 2 5 


1937 1949 1950 1951! 1937 1949 1950 1951' 


Sugar, Centrifugal. 35 18 14 21 Textiles 2 22 17 16 
Copra, coconut Oil. 24 43 48 42 Mach. & Vehicles } 14 137 118 
Other coconut prod. 6 9 ® 4 Iron, Steel & Mfrs. 1 8 
Abaca 14 11 13 16 Grains & Prepar 6 
Petroleum & Prod 10 
Dairy Products 6 
Non-ferrous metals 
and manufact 1 11 
January-June. *Excludes agricultural machinery. 


January 3, 1949. Total Assets: Total assets reported in the balance 
sheet less the contribution to IMF and Securities Stabilization Fund 
trust account. Foreign Assets: See above under ‘“‘Gold and For- 
eign Assets.’”” Domestic Loans and Investments: Government: 
Includes a small amount of local Government bonds and advances 
to municipalities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 


Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
X Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND Deposits: Deposit Money: Business and individuals: 


Residents only, mainly with Other Banks. Also includes managers, 
cashiers’, and certified checks. X Prior to 1945 includes some 
Government deposits. Government Deposits: General and special 
funds of the National Government held in deposit with the Central 
Bank and the Philippine National Bank. Bank Debits: Beginning 
1950 debits to deposit money. X Prior to 1950 includes Government 
accounts. 


GOVERNMENT FINANCE: Data represent a consolidation of three major 


government funds adjusted to a cash accounting basis. Accounts 
of government enterprises, trust funds, and sinking funds are not 
consolidated. Monetary Operations: 50 million pesos in fiscal 1947 
not shown in the tabulation. Net Borrowing: Proceeds of loans 
minus redemptions. Annual payments into sinking funds are 
counted as redemptions. Use of Cash Balances: Figure for fiscal 
1951 reflects 3.9 million peso increase of cash balance resulting from 
the transfer of assets of several defunct agencies not included in the 
consolidation. 


Peso Debt and Foreign Currency Debt: Net of sinking fund assets. 
Most of the discrepancy in fiscal 1948 between the change in the 
foreign currency debt and net foreign borrowing results from the 
transfer to the Sinking Fund of 12.5 million pesos of U. S. Treasury 
bonds formerly held by the government. In 1949 the Peso Debt 
figure was increased by the government's assumption of 300 million 
pesos of debt to meet obligation for back-pay to pre-war government 
employees. 


PRICES AND WAGES: Wholesale Prices: 1948 weights; X prior to 1946 
with 1937 weights. Home Produced Goods and Export Goods: 
X Prior to January 1952 based on a different selection of export 
goods omitting sugar whose current weight is 29 per cent. Export 
goods in pesos per metric ton in 1948: Coconut Oil, 980; Copra, 515; 
Abaca, 837. Cost of Living: X Prior to 1952 based on a different 
sample. Wages: Skilled labor in Manila. 


OOOO 


* Home-produced goods. 
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—-1951—— 9S « ——_—___________-_____——_1952 = an 
Nov Dec Jan Feb Mar Apr May June July Aug Jan Feb Mar Apr 


(1948 = 100) 
77 74 76 73 74 76 75 71 
82 79 83 82 84 86 87 81 
68 66 63 58 54 57 54 52 


56 53 47 41 39 45 41 40 
55 53 46 39 38 46 40 41 
93 90 91 89 70 65 64 56 


73 68 69 64 76 58 59 
99 97 93 2 89 91 


96 96 95 94 95 96 
96 97 97 96 97 97 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 361. 
National Income by Industrial Origin: At factor cost (in millions of 
Philippine pesos): 


1946 1947 1948 1949 1950 
Agriculture , 2,006 2,440 2,376 2,298 2,507 
Mfg. and construction ws 636 905 984 940 1,006 
Trade ‘ 536 694 716 715 R15 
Trans. and communication 146 189 195 195 222 
Government 185 252 321 377 400 
All other...... 841 1,088 1,121 1,121 1,278 


Total .. 4,350 5,568 5,713 5,646 6,228 


Gross National Expenditure: At market prices (in millions of 


Philippine pesos) : 
1946 1947 1948 1949 1950 


Personal consumption . 4,236 5,479 6,510 5,962 5,855 
Gov't current expenditure ; 359 405 402 448 473 
Gross public dom. investment 13 53 110 141 128 
Gross private dom. investment 359 630 616 454 465 
duals: Total gross domestic investment $72 683 726 595 593 
lagers, Of which: 
some Residential building. . . 117 204 211 141 108 
special Other construction. . oe 76 154 213 207 183 
‘entral Equipment ‘ 65 173 193 194 133 
en . Net change in inrentories' 114 152 109 53 169 
inning Less: Depreciation allowances 265 290 $15 325 $35 
nment _ Equals: Net capital formation 107 $93 411 270 258 
Net foreign investment —179 — 439 — 269 — 688 13 
s Total oe 4,788 6,128 6,369 6,317 6,934 
— ' Relates to livestock and \ 
™ iy 
ounts elates to livestock and sugar only. 
re not 
] 1947 
loans 
ls are 
fiscal 
y from 


in the 


issets. 
in the 
m. the 
asury 

Debt 
nillion 
1ment 


, 1946 
ods: 
»xport 


‘xport 
, 515; 
ferent 


——L SSS 
‘1934/38. 





Portu dal INTERNATIONAL FINANCIAL STATISticg 


1937 1938 1939 1940 "! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Escudos per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 22.094 23.673 27.650 25.006 24.940' 24.940 25.065 25.065 28.95" 28.95 28.95 28.95 
FREE RATES, ESCUDO NOTES ABROAD —_——- ” uarnient of One U. S. Dollar at Official Cross Rates: _ AA if ~ 
2 Switzerland...... Saas 32.57 26.15 28.02 28.95 9.92 28.95 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF PorTUGAL: Gold 86 93 iwi ies 433 310 236 178 ‘ 264 286 


DOLLAR EXCHANGE IN U.S. BANKS... ‘Sais ise 83 X 48 39 47 88 88 
Government and Banks ‘ems nk eas er ee oe uy ine oe $2 
Business and Individuals... . ies siecle Te pore rn ich pane crag er & 


CREDIT TO OR FROM (—) EPU. - - — - — - o 54 


Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Escudos) 
20 Exports ; ‘ ; $8,237 4,587 4,810 4,295 
21 SNORT WOME. sos suKs see owes ; 2,é ‘ ; 4,083 6,896 9,493 10,871 
(Millions of U. S. Dollars) 





1952 


22 NeET SURPLUS WITH EPU AREA... 


Assets of the Bank of Portugal (Billions ¥ Escudos: End 1 of Year) 
30 FOREIGN ASSETS .............. ; : ; i 18.32 8.70 16.87 12.78 
$1 Domestic LoANs & INVESTMENTS ; 1.6 ; j 1.73 7a 1.84 1.88 
$2 Government ie ; ; ; 1.43 1.32 1.29 1.28 
$3 Non-Government ; ‘ ‘ ‘ .80 .62 .65 .60 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 Domestic LOANS & INVESTMENTS ie ; ’ , 7.10 8.95 10.66 12.81 


Currency and Deposits (Billions of Escudos: End of Year) 


50 Momer SUrrly................ d ‘ ; ; 24.88 26.80 26.41 26.09 
61 Currency.... a Bea : 2.8: 7.80 8.34 8.37 8.32 
52 Deposit Money. ia ; 3 ; ; 17.08 18.46 18.04 17.76 


53 TIME DEPOSITS : 98 : : 2 1.02 1.00 .97 91 
54 GOVERNMENT DEPOSITS ; ; ; .26 2.78 2.95 1.57 .49 


Government Finance (Millions of Escudos) 

60 DEFICIT (—) OR SURPLUS ae — 520 —489 —872 —1,192 
61 Revenue........ 2,25 2,2 3,303 3,899 4,296 4,408 
62 Expenditure 2 wee 68 3,823 4,388 6,168 5,600 
63 Escupo DEBT....... eke : : 5,4: 9,011 9,518 9,419 9,421 
64 FOREIGN CURRENCY DEBT ; : 3,45 3,113 3,103 3,096 3,088 


Money and Capital Market (Per Cent: see of Months) 

70 GOVERNMENT BOND YIELD...... ete ; .86 ; 2.83 2.83 8.04 8.24 

71 CORPORATE BOND YIELD........ 5 ies .02 on : 4.09 5.22 3.64 8.49 
(1948=100: Average of wee 

72 SHARE PRICES (General)......... Rta 181 158 133 

Prices (1948 =100) 


80 WHOLESALE PRICEs (All Goods) *. ‘ ‘ 5é 98 96 101 100 
81 Home Produced Goods Fite f 92 103 104 100 
82 Import Goods rae 108 83 95 100 


88 CosT oF LIVING®* 92 101 103 100 


Production, Employment, and Income (1948 =100) 
AGRICULTURAL PRODUCTION (FAO) 104° Peng es Stat re 104 115 100 
91 FISHERIES PRODUCTION......... 69 73 71 89 112 102 100 
(Thousands) 
APPLICANTS FOR EMPLOYMENT? . . 20.1 16.6¢ 17.9¢ 15.4* 3.13 2.39 1.80 1.49 


(Billions of Escudos) 
Gross NATIONAL PRODUCT... . oe 13.9 rent brutes el cau 35.1 36.3 


———— eee 


* In Lisbon. » Includes employed applicants. 
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—— 1951 1952. — — 1953 —- 

Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Escudos per U.S. Dollar: End of Month) 

98.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 1 


(Escudos per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
29.32 29.92 30.36 30.10 30.05 29.74 29.87 29.81 29.60 29.38 29.32 29.36 29.25 28.95 28.99 28.95 29.07 28.94 2 


(Millions of U. S.§Dollars: End of Month) 


250 264 265 270 274 274 27 27 27 274 277 282 285 2386 297 298 305 3ll 10 
35 41 39 43 2 2 43 41 46 49 51 47 50 a7 48 a2 a9 ~ 2a 
28 32 32 33 31 31 33 3l 34 37 39 34 39 43 32 395 37 12 

8 9 7 9 11 10 10 10 12 12 12 13 ld 14 16 17 18 .° a 
52 ‘ i 59 ) 58 dd 51 50 49 46 43 4] 39 38 38 39 , 






























(Millions of Escudos) 










736 858 496 606 509 480 613 564 578 517 592 650 579 670 3338 479 514 20 
7125 1,192 699 865 953 1,164 805 678 806 682 859 755 797 4995 631 698 780 755 gf 
Millions of U. S. Dollars) 

5.1 0 4.1 Gi We ~68 -48 -~50 -f4 13 -198 -$5 ~4.2% ~8.2 ~46 <8. 3 #19 1.2 22 
Billions of Escudos: Last Wednesday of Month) 

15.90 15.97 16.17 16.43 16.30 16.17 16.05 16.00 16.03 16.07 15.97 15.99 15.92 16.20 16.16 16.20 30 

2.21 2.25 2.16 2.32 2.29 2.20 2.31 2.31 2.28 2.28 2.43 2.438 2.50 2.64 2.38 2.53 $1 

1.25 1.25 1.25 Lee 1.26 1.25 1.26 1.25 1.26 1.26 1.26 uted 1.27 Riae 1.26 1.26 2 

.96 1.00 91 1.07 1.03 1.02 1.04 1.06 1.03 1.02 Buse ool 1.23 1.37 1.3] 1.27 33 

(Billions of Escudos: End of Month) 
13.56 13.97 14.15 13.86 14.16 14.13 14.17 14.23 14.37 14.55 14.39 14.58 14.68 14.70 14.78 14.77 40 
Billions of Escudos: Approximately End of Month) 

28.20 28.58 28.63 28.46 28.52 28.37 28.34 28.62 28.34 28.44 28.29 28.71 28.79 29.20 28.97 28.88 50 

8.55 8.85 8.72 8.67 8.53 8.61 8.54 8.38 8.60 8.65 8.66 8.82 8.79 9.01 8.80 8.62 51 

19.65 19.74 19.90 19.79 19.99 19.76 19.80 20.24 19.74 19.79 19.63 19.88 20.00 20.19 20.16 20.26 52 

.96 .96 1.00 1.01 1.01 1.01 1.05 1.06 1.06 1.07 1.07 hws 1.14 1.16 1.19 53 

1.57 1.35 1.38 1.51 1.47 1.58 1.61 1.42 1.70 1.64 54 









(Per Cent: Average of Daily Quotations) 


3.58 3.59 3.57 3.53 3.45 3.51 3.00 $.53 3.50 3.48 3.46 3.41 3.39 3.38 3.36 3.39 3.39 70 

3.84 3.88 3.79 $3.71 3.69 3.54 3.59 3.57 3.57 3.83 3.47 3.353 3.56 3.59 , a 
(1948 =100: Average of Daily Quotations) 

97 97 96 95 99 101 102 108 114 114 eng 72 








(1948=100) 


117 117 117 118 118 117 116 117 119 120 116 122 119 122 122 121 123 . 80 
112 111 10 112 112 111 110 112 115 117 112 122 116 123 124 124 126 81 
128 127 128 128 127 127 127 127 127 124 122 122 123 119 118 117 117 2 
102 101 101 100 100 100 97 98 99 100 101 102 102 102 102 102 102 83 





(Thousands) 


a LL TT 


' Beginning July. 2 Beginning September 22. 3 1934/38. * December. p 141 
age 


Spain 


INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 ) 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 


OFFICIAL 
Basic Selling 
Preferential Selling 
Basic Buyin 
4 Preferential 
§ CONTROLLED FREE 


6 CuRB (Notes) 


Gold and Foreign Assets 
10 BANK OF SPAIN: Gold.......... 


11 DoLLaR EXCHANGE IN U.S. BANKS 
12 Government and Banks 
13 Business and Individuals.... 


Trade and the Balance of Payments 


VALUB OF TRADB 
Exports 
SEDO NS: io kc nie esis s oo 5 


VOLUMB OF TRADB 
22 Exports (1948 Weights)..... 
23 Imports (1948 Weights) 


Assets of the Bank of Spain 


$0 FOREIGN ASSETS 


DomeEsTIc LOANS & INVESTMENTS. 
Government 
Non-Government.......... 


Assets of Other Banks 
40 Domestic{Loans & INVESTMENTS. 


41 


Currency and Deposits 


MONEY SupPLy (Net) 
Currency (Gross).... 
Deposit Money (Gross)..... 


TIMB DEPOSITS 
54 BANK CLEARINGS.......... 


Money and Capital Market 
70 SHARE PRICEs (General)... 


Prices 
80 WHOLESALE PRICEs (All Goods). . 
81 Home Goods............... 
82 ree 
83 Wine 
84 Import Goods 

UNIT VALUE OF TRADE (In Dollars) 
85 Exports (Current Weights). . 
86 Imports (Current Weights). . 


20 
21 


87 Cost oF LIVING 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION 
92 FAO Index 


93 
94 


APPLICANTS FOR EMPLOYMENT... 


NATIONAL INCOME 


1 Beginning April 3. 


Page 142 * Beginning October 7. 


t 8.58 
8.58 
10.72 11.39 


1952 


(Pesetas per U. S. Dollar: End of Year) 


11.22 11.22/ a1.22-— 11.22- 
10.05 11.22" 11.22 312-22, 16-81¢ 2 "da. 


10.05 10.95 10.95 }18°9. ie 740 “*at'so seem 
12.66 12.56 


23.00 85.00 87.50 45.00 


(Millions of U. S. Dollars: End of Year) 
110 lil 111 1ll 
82 16 13 14 


9.10 
9.10 


11.22— 11.22 — 
21.90¢ 26.005 


1052858 -21.90° 


89.84'* 39.65 
61.60 63.00 


11.22-— 
25.00 


21.90 
39.65 


ee ene 
6 10 x 


85 
16 


61 61 
21 17 
14 9 

8 8 


(Millions of U. S. Dollars) 
288 266 806 
282 802 896 
(1948 =100) 
76 84 100 
88 92 100 


(Billions of Pesetas: End of Year) 


7g13 
112" 


129 
203 


862 
468 


5.3 


1.2 1.2 1.2 


20.6 24.2 27.2 
16.4 a .8 16.7 
4.2 6.5 10.4 


(Billions of Pesetas: 
27.2 34.6 
6.2 6.4 


(Billions of Pesetas: 


34.2 42.7 
19.0 22.8 
20.5 26.0 


8.7 10.4 
11.3 13.8 


45.2 
7.0 


48.5 
26.0 
29.5 


12.9 
17.5 


1.2 


26.6 
16.6 
10.0 


End of Year) 


48.5 
8.2 


End of Year) 


48.2 
26.6 
29.9 


16.2 
17.8 


31.7 


23.1 


(1948 =100; Average of Months) 


69" 106 143 


(1948 = 100) 
80 93 
79 92 

101 110 
126 126 
81 92 


38 
35 
47 
45 
36 


(In Terms of U. S. Dollars: 1948 =100) 
% Siete 97 101 100 


73 92 
(1948 =100) 
80 94 


39 61 


(1948 =100) 
98 
121 110 
110 1ll 
(Thousands) 
148 178 139 
(Billions of Pesetas) 
65.5 93.9 107.5 


76 


100 83 80 


100 
100 
100 
100 
100 


103 
120 
120 


117 
156 
139 


103 
92 


80 


100 78 


100 105 117 


100 


100 
100 


117 
114.0 


95 109 
108 
166 
151.8 


106 
160 
119.0 


144 
233.9 


* Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 


‘ Beginning October 18. 


* Beginning October 16. 


* Beginning August 25. 


’ Beginning 
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Spain 


—1951—— 
Nov Dec 


Jan 


-1952——_— — 
June July Aug 


Oct Nov 


Dec 


Jan 


——1953 
Feb 


Feb Mar Apr 


Mar Apr May Sept 


(Pesetas per U. S. Dollar: End of Month) 
18.28— 11.22— 18.92— 11.98— -11.98— 11.28— 
25.00 25.00 25.00 25.00 25.00 25. 


21.90 21.90 21.90 

39.65 39.65 39.65 39.65 39.65 39.65 

47.75 49.00 49.00 51.00 49.00 49.25 
(Millions of U. S. Dollars: End of Month) 


50 61 61 51 51 51 51 51 51 51 51 51 51 51 é 51 


18 17 17 17 18 18 20 18 18 18 20 2 ‘ 19 ‘ 19 
10 8 10 10 10 12 11 10 9 12 > 2 10 
8 8 8 8 8 8 8 9 9 9 


11.22 — 
00 25.00 


21.90 
39.65 
49.00 


11.22— i 11,.22— 
25.00 25.00 
21.90 21.90 
39.65 


39.40 
48 .00 44.50 


11.22— 11.22— 
25.00 25.00 


21.90 21.90 


39.40 39.40 
43.15 43.75 


11.22— 
25.0 


11.22— 11.22— 11.22— 11.22— 11.22— 
0 26.00 25. .0 25. 25.0 


5.00 25.00 00 0 
21.90 21.90 21.90 21.90 


39.65 39.65 39.65 39.65 
52.00 52.00 48.00 49.00 


21.90 


39.65 
53.00 


21.90 


39.63 
52.00 


21.90 21.90 21.90 


(Millions of U, S. Dollars) 
33 30 25 25 26 
56 36 54 34 44 
(1948 =100) 
119 124 90 95 88 
146 110 134 103 119 
(Billions of Pesetas: End of Month) 


6 6 6 6 6 
36.1 35.4 45.6 37.9 37.0 
16.2 16.0 16.1 16.5 16.3 
19.9 19.4 19.4 21.4 20.7 


38 .% 
16.6 


21.6 


(Billions of Pesetas: End of Month) 
84.1 ‘ 
12.6 


(Billions of Pesetas: End 


69. 


85.8 
11.8 


of Month) 

ee ee 72.6 ee 

35.3 35. 35.7 

ie! ae ee 

38.3 33. 35.6 31.3 32. 
(1948=100: Average of Daily Quotations) 
89 87 85 87 


(1948 =100) 
161 163 
159 157 
177 187 

153 139 132 180 

181 179 191 193 
(In Terms of U. S. Dollars: 
93 95 92 87 

96 103 84 

(1948 =100) 
124 124 
(1948 =100) 
125 120 


35.8 


or oo mOIho 


161 
163 
256 


158 
156 
181 


98 


125 


(Thousa nds ) 
92 97 


OT 


October 7. From January 20-October 6: 10.95-25.00. 
ished August 1. " April 30. April—December. 
March 1, 1940. 8 July 1936. * July /December. 


* Beginning November 1. 10 Free rate estab- 
Exchange closed July 18, 1936 to 


* Beginning August. 
13 April. ¢ Less than 12 months. 
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Sweden 





INTERNATIONAL FINANCIAL STATIstics 





VoL 
1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 4 
Exchange Rates (Kronor per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATB 4.185 4.200' 4.200 4.200 3.6007 38.600 8.600 6.180" 6.180 6.180 5.189 
FREE RATES, KRONA NOTES ABROAD (Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) é. 
2 Switzerland eR ate ate ts fee pate 4.85 5.99 5.26 6.39 6.40 6.29 6 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF SWEDEN..... 520 387 360 713 610 272 233 269 289 484 
11 Gold $21 808 160 482 $81 105 81 70 90 162 
12 Foreign Exchange 191 71 198 44 89 41 84 65 102 243 
18 Foreign Investments 8 8 2 187 140 126 68 134 97 89 
14 OTHER BANKS 89 89 46 42 57 61 67 63 14 
14a Foreign Exchange 67 69 88 88 53 61 52 63 73 
146 Foreign Investments 22 20 8 8 4 11 5 1 1 
16 609 476 406 764 667 834 290 852 558 
DOLLAR EXCHANGE IN U.S. BANKS 142 236 210 173 59 49 115 72 
Government and Banks wT aie Sete eee ree 5 ee 108 66 
Business and Individuals... . q 6 
CREDIT TO OR FROM (—) EPL . 84 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kronor) 
20 Exports. . 6 2,548 3,241 93,979 9 ,226 
21 Imports, c.i.f.. .. 3,399 6,226 4,951 9,192 
VOLUME OF TRADE (1948 =100) 
22 Exports (Current Weights) Pu 91 100 150 > 
23 Imports (Current Weights). . toh Posts 111 100 128 > 
(Millions of U. S. Dollars) 
24 Net SURPLUS WITH EPU AREA.. Ns Ses cea oT 
Assets of the Bank of Sweden (Billions of Kronor: End of Year) 
80 FOREIGN ASSETS Preis 61 2.99 2.19 .98 .b4 2 
$1 Domestic LOANS & INVESTMENTS .06 1.58 2.04 8.11 8.72 3 
82 SS ee .76 1.60 1.82 2.93 8.60 3 
83 Non-Government......... .80 .08 .23 19 .22 
Assets of Other Banks (Billions of Kronor: End of Year) 
40 FOREIGN ASSETS. .19 , oan oan .20 
41 Domestic Loans & INVESTMENTS .74 2 oe 8.47 8.65 12 
é Government : .35 : .99 .63 ote 9 
Business and Individuals 39 7.24 7.94 7.83 10 
44 ; 28 .36 .61 
Currency and Deposits (Billions of Kronor: End of Year) 
50 MONEY SUPPLY. 5. 5 6. 7.2 9 
51 Currency.... as Be 3 
Deposit Money 4. 4 5 
Bank of Sweden 3 : 
Other Banks 3. 3.2% 3 
Postal Checking System. ‘ ; 1 1 
56 Time Deposits: Other Banks 2. 2.5 ‘ . , 4. 4 6 
57 Gov't. DEPosITs: Bank of Sweden ‘ i ‘ ; 
58 BANK CLEARINGS * 4. 6.0 6. 6. 14 
Government Finance (Millions of Kronor: Year Ending June $0) 
60 DeFicit (—) oR SURPLUS —1,110 —1,388 —27 —395 — 30 —296 —261 
61 Revenue 2,195 3,460 3,880 3,810 4,716 5,247 5,371 
62 Expenditure 8,305 4,848 3,907 4,205 4,746 6,643 6,632 
FINANCING OF DEFICIT 
63 Net Borrowing: Kronor 991 1,179 242 225 67 874 X 2124 ; 
64 Use of Cash Balances. . 118 209 —216 170 —37 —78 49 
65 KRONA DEBT”. 3,625 10,953 11,195 11,420 11,487 11,861 312,073° 12, 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD. 3.91 3.04 3.01 3.02 8.08 8.02 8.11 3 
71 CORPORATE BoNnpD YIELD ‘ 5.76 X 3.06 3.03 3.14 3.33 8.02 8.14 3 
SHARE PRICES (1948=100: Average of Months) 
Industrial 59 102 108 113 100 117 
Lumber 47 97 102 108 100 116 
Iron and Steel 55 94 107 112 100 116 
Machinery... 59 110 115 116 100 117 
eects asa saaeasatartascarrtetacret apramemesnrsnsrenemsmememmmeme — 
* Monthly totals and 12-month averages. b End of fiscal year and month. © Mid-month quotations. 'Be 
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nn a 


——1951—— 
Nov Dec 


Sweden 


1952 


————— 1953 —_—_—__—_ 
June 


1952 Jan Feb Mar Apr 


May Aug’ Sept Oct Nov 


(Kronor per U. S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 


er per Equivalent of One U. S. Dollar at Official tee Rates: End of Month) 
6.15 6.86 5.69 5.89 5.78 5.88 6.18 65.99 5.91 5.83 5.7 


(Millions of U. S. Dollar: End of Month) 


Jan Feb Mar Apr July Dec 


5.180 5.180 5.180 5.180 5.180 5.180 5.180 


633 6.29 6.24 5.84 5.71 5.64 5.64 


136 
199 


484 
152 
243 
89 
74 
73 
1 


72 
66 


490 
179 
213 

97 


70 
69 
1 


64 
57 
7 


900 
878 


478 
211 
204 
64 
69 
68 
1 


64 
58 
7 


710 
789 


471 
214 
195 

61 


76 
74 

1 
547 
62 
55 
8 


148 


455 
214 
190 
51 
70 
68 
525 
65 
59 
6 
149 


470 
210 
199 
61 
65 
63 
2 
535 
66 
59 
7 


655 
818 


475 
213 
213 
49 
66 
65 

1 
541 
68 
62 
7 
148 


638 
649 


461 
206 
202 
53 
65 
64 
1 


526 
71 


64 
7 


142 


615 
781 


460 
202 
206 
51 
69 
68 


138 


(Millions of — 
558 


623 


456 
202 
204 
50 
67 
66 

1 
523 
78 
70 
8 
138 


589 
695 


———> 1$8-4— 
——» -4—— 


— 
> 115<—— 


(1948=100) 
———> 125<——— 
—»> 113<—— 


443 
190 
196 
57 
68 
67 

1 
511 


702 
708 


442 
185 
209 
48 
69 
68 

1 


648 
703 


742 
754 


——> 156<—_— 
——> 120<—— 


(Millions of U. S. Dollars) 
53 é 7 —14 —8° — — 


(Billions of Kronor: End of Month) 


-10 -2 


12,835 12 


3.19 
3.31 


158 
18] 
163 
152 


.d3 
-98 
.67 


12,679 


3.20 
3.37 


162 
183 
168 
155 


2.43 
3.07 
2.74 

34 


2.46 
3.01 
2.69 

32 


2.38 
3.08 
2.75 


.33 


2.38 
2.93 


2.57 
.36 


2.36 
2.85 


2.48 
37 


(Billions of Kronor: End of Month) 


34 
11.67 
1.61 
10. 06 


.23 


34 
11.42 
1.60 
9.82 
41 


(Billions 


.68 
3.51 


34 
11.40 
1.58 
9.82 
32 


9.23 
4.11 
5.12 

01 
3.73 
1.38 
6.06 

78 


16.28 


36 


11.64 
2.01 
9.64 


.28 


11.96 


.35 


11.59 


1.84 


9.76 


26 
9. 
4.2: 
5 . 
3. 


1.4: 
6. 


14.26 


11.75 


of Kronor: End of Month) 


l 
2. 
9.75 


(Millions of Kronor) 


13,198 12,520 12,322 12,329 12,319 12,568 12,310 12,621 


(Per Cent: 


Average of Daily Quotations) 


3.22 
3.55 


153 
166 
157 
149 


3.30 
3.57 


139 
151 
144 
134 


3.30 
3.69 


3.30 
3.90 


3.30 
3.86 


3.30 
3.72 


3.30 
3.65 


3.30 
3.63 


(1948 =100: End of Month Quotations) 


145 
158 
150 
139 


141 
151 
147 
135 


146 
156 
149 
139 


148 
162 
154 
138 


144 
158 
148 
134 


143 
157 
146 
132 


2.32 
3.03 
2.67 

-36 


37 
.80 
2.07 
73 
34 


.90 
42 
5.47 
.03 
3.93 
.51 
6.37 
.52 


13.80 


13 ,326 


3.29 
3.48 


144 
159 
144 
133 


12 ,321 


3.29 
3.48 


138 
151 
140 
126 


(Continued on following pages) 
(rr IS 


' Beginning September. * Beginning July 14. * Beginning September 20. 


‘Includes net foreign borrowing of 106 million 
kronor, * Includes foreign debt balance of 106 million kronor. 


Page 145 





Sweden INTERNATIONAL FINANCIAL STATistics 





1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Prices and Wages (1948 = 100) 

80 WHOLESALE PRICES * 53 52 54 €8 91 87 93 100 101 106 140 148 
81 Export Goods 48 42 41 52 72 74 89 100 89 110 158 
8&2 Import Goods.............. 45 40 44 65 101 90 95 100 100 119 155 146 


UNIT VALUE OF TRADE 
8&3 Exports (1948 Weights) ee 42 euch oer ren ey 90 100 93 100 a 
84 Sawn Timber 37 34 35 44 63 72 95 100 98 105 164 
85 Newsprint 23 25 25 29 62 67 87 100 83 82 136 
86 Imports (1948 Weights) ae 45 abet vei aie ee 95 100 101 114 
87 FREIGHT RATES 54 40 42! nee bere ate 118? 100° 89 98 ee 
88 Cost OF LIVING 64 65 67 75 93 93 96 100 102 103 128 


89 Waces (Hourly Earnings)....... 49 52 55 59 74 80 92 100 104 108 


Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION 67 67 73 67 75 91 94 100 104 108 
91 AGRICULTURAL PRODUCTION ( 92: ggie ee pra soebig 95 92 100 106 104 
92 EMPLOYMENT (Industrial)....... 80 81 84 82 95 98 99 100 99 99 
(Per Cent of Union Membership) 
4.5 3.2 2.8 2.8 


938 UNEMPLOYMENT (Industrial)..... 10.8 10.9 9.2 11.8 2.7 2.2 1.8 


AOR 55% Sake huss 6.3 million for the last quarter of 1948 was 51.1 million dollars, equivalent to 
Populati r Ni cane 
SWEDEN OPM LOB «wee eee ee ees +d ee an annual rate of 204.2 million dollars. 
EXCHANGE RATES: Official buying and selling rates are 5.17 and 5.18 : 
kronor per U. S. dollar. — . ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 
Foreign Exchange: Includes a small amount of gold. Cash: Currency 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits holdings and deposits with the National Bank. 
and short-term dollar obligations held for Swedish account, as re- . 
ported by all U. S. Banks. Credit to or from (—) EPU: Cumula- CURRENCY AND Deposits: Currency: Includes Government holdings. 
tive total of credit extended to or received from EPU. Cf. table ee ——_— — a een. a 
“‘European Payments Union for explanatory notes. eposits wl e er banks are negigibie. Ban earings: 
pe y P 7 Total clearings of the Other Banks at the National Bank. 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- ; 
ports of home-produced goods and imports for home use. Monthly GOVERNMENT FINANCE: Data represent consolidated accounts of the 
exports are not adjusted to include silver. Distribution of Total Working Budget and Capital Budget on a cash basis as transacted 
Value of Trade by country and by commodity: in the checking accounts of the Treasury and National Debt Office 
. at the National Bank. Revenue:X Beginning February 1947 in- 
Per Cent of Total Exports Per Cent of Total Imports cludes revenue raised for local authorities. Use of Cash Balances: 
: 1937 1949 1950 1951 1937 1949 1950 1951 Changes in the balance of the Treasury and the National Debt 
eee Kingdom... * i” pone - sean or - : * Office with the National Bank. Net Borrowing: Kronor and Krona 
Siebel Menkes a8 United Kingdom... 13° 17 2016 Debt: X Beginning February 1950 includes a U.S. dollar debt of 20 
Norway.......... Belgium-Luxemb’g 4 6 4. 6 million to the U. S. Export Import Bank. Ownership Distribution 
pee. » ve enees ee snes : ; ; of Government Debt: (As of June 30, 1951; in millions of Swedish 
Belgium-Luxemb’g France ee a: «= kroner) : 
Netherlands Krona 
Debt 
1937 1949 1950 1951 Tota. DEBT ST TT ae 
Wood Pulp....... Base Metals& Mfrs.17 16 11 12 Held by: 
Iron, Steel & Mfrs.. Coal, Petroleum che deat hine elera ae 
Mach. & Vehicles. . and Products... 16 19 18 20 Other Banks. . 
Wood and Mfrs... . Mach. & Vehicles.. 14 13 17 16 Other Financial Firms'......... 
Iron Ore.. << oe 4 Textile Fibers and Foreign Official kaa bea ease nea 
Paper and Mfrs... . 12 ll 14 Manufactures... 13 18 17 17 Business and Individuals: emete. fox 
: oreign.... 
Net Surplus with EPU Area: Net sum of surpluses or deficits as Unaccounted for. . . neck tos hone cae 
reported under the European Payments Union (EPU) and the Intra- Intragovernmental Accounts : F rae 
European Payments Schemes of 1948 and 1949. Figures include ‘Savings banks, insurance companies, the Post Office Savings Banks, and the 


capital transactions as provided in the agreements. Surplus Postal Check Service. 


Switzerland 





1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 


Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 OFFICIAL RATE 4.324 4.4388 4.459 4.309 4.290 4.315 4.315 4.315 4.300 4.288 
FREE BANKNOTE RATES......... (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
U.S. Dollar a nae lai ain ik 3.45 4.13 3.99 
Austrian Schilling en aes ae ih Peas Sates eas sais ae 
Belgian Franc bea eas ee ae tiie .82 3.59 8.29 
French Franc cass eis es se re cies .25 1.61 2.17 
ake? Cees: dine) dh sae ae Se 
Netherlands Guilder ae ‘tin Daas eave oe . 1.76 
Norwegian Krone aes ae ‘akin ei palin 2.3% 2.43 
Portuguese Escudo er ase Pea cee sive : 4.12 


Swedish Krona kee ‘bas sme pees seni ‘ 2.59 
Pound Sterling Sane eas alga jaan ee : 2.38 


ooran 
Sac 


Conor OOwcihL® 
AAanNro Szssee 
ocooars 

Ow hw BOO > > 
eevee teessic 


* Home-consumed goods. ‘Aug 
elimi: 
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Aug 


—— 1952 
May June 


—1951 
Nov 


———_——1953—___—_—_. 


Dec Feb Mar Apr 


Jan Feb Mar Apr July Sept Nov Dec 


(1948 =100) 


149 
208 
154 


150 
214 
157 


148 
204 
155 


176 
182 
213 
152 


186 


< seman 
175 
221 
<-——--- 
189 
125 


in <———— 


> 
182 


—> 


118 116 


150 
209 
154 


150 
176 
151 


177< 
191 182 
181 173 


156 <—— 
178 170 
eel Orca 
146 < 


150 
174 
149 


150 
168 
147 


> 163<—-— 


188 
139 


155<—— 


141 


167 < 


116 


150 
143 
147 


179 
147 
134 
131 


169 
118 


150 
137 
145 


> 


—-> 


126 


149 
135 
143 


142 
150 
114 


jsi<—— 


122 


—» 167<— 


(1948 =100) 


115 


70 


104 


148 
133 
142 


143 
134 
141 


143 
134 
140 
< 135 <—- 
148 146 
106 = :102 


146 <—_——_ 
132 143 
= 131 
174 < ~ 


1438 

107 
127 
131 


113 116 110 


141 
135 
138 


141 
134 
137 


137 < 
145 
102._—... 
143 <-— 
136 135 
130 


ae 97 97 98 98 98 97 96 
(Per Cent of Union Membership) 
» ») ‘ « 


2. 2 of 3 m° 


101-100 98 
9 


a. 


1.4 3.8 8 2.0 1.4 2.4 5.6 4.6 


alent to  MonEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 
irredeemable bonds. Beginning November 1937 quotations are 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.26 
per cent loan prior to that. Discount and Rediscount Rates of 
the National Bank for 3-month bills have been 3.0 per cent since 
December 1. Discount Rate of commercial banks in Stockholm 
on loans up to 3 months has been 3.0-5.0 pe: cent since December 
1, 1950. Previous changes have been as follows (in percent): 


PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product by 
Industrial Origin: At factor cost (in billions of Swedish kronor): 


1938 /39' 


1.14 
3.21 

-68 
7.03 


1946 
1.94 
6.54 
1.50 
11.81 


1947 
1.98 
7.53 
1.76 


1948 1949 
2.17 2.52 
5 8.61 
2.09 

14.40 


1950 


2.60 
9.63 


1 banks, 


‘ Aalowitete*. ... oc ccc cccccccs 
/urrency Manufacturing and mining *. . 
NR a0 lan bc naw canals 
a oot cach hcntnnwes 
oldings, 
ernment 


earings: 


Nh xa 6s Jacus gus 12.06 21.79 "27.62 
' July—June. 


*Excluding forestry and fishing. 
handicrafts. 


*Excluding construction and 


NATIONAL BANK COMMERCIAL BANK 


Discount Rate 
2.6 


8.0 


Rediscount Rate 
2.0 


Date Established Discount Rate 


19383—Deec 1..... 
1935—Oct. . 
1939—Dee 15 
1940—Mar 19.... 
May 7..... 
SET secs xies 
ES ho 0ue 50's 
1941—May 29........ 
1945—Feb 9......... 
1946—Mar 
1950—Oct 6.......... 
TT 


5 of the 
snsacted 
>t Office 
947 in- 
alances: 
al Debt 
d Krona 
bt of 20 
tribution 
Swedish 


Foreign 
Currency 
Debt 


Gross National Expenditure: At market prices (in billions of Swedish 

kronor): 

- 1938 /39: 
45 
.00 
85 
.56 


-41 


-94 
22 
25 
.08 
.33 


1948 1951 


22.10 
3.9% 
3.75 
8. 

12. 


2. 0 1952 
8. 0 Personal consumption...... . 
Gov't current expenditure... . . 
Gross public dom. investment? 
Gross private dom. investment 
Total gross domestic investment 
Of which: 
Residential building... . 
Plant and equipment 
Net change in inventories® 
Less: Depreciation allowances 
Equals: Net domestic investm't 
Net foreign investment 


8. 6 


3.6 
3.0 0 
2.6 5 
6 


erm wnweew cr 


5.5 
5.0 
4.6 
5.0 


8.0 8.0 


Share Prices: Weighted arithmetic averages of price relatives with 
original base 1987 =100. Based on quotations of shares on the ‘‘A”’ 


106 list in Stockholm. Compiled by A ffarsvarlden. 


Total. 12.82 29.6 31.70 39.15 41.35 


! July-June. 2 Including military construction. * Very rough estimates. 


PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 
kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
Ships of all nationalities in trade to and from Sweden: Unweighted 
average of all freight rates for coal, grains, timber, and pulp. Com- 
piled by Svenska Handelsbanken. Wages: Beginning 1945 all work- 
ers in industry; X prior to 1945 all workers in industry, transporta- 


s, and the ; 
tion, and commerce. 


Switzerland 


- 1952 —_——_— 
Aug Sept Oct 


Jan Feb Mar Apr May June July 
(Francs per U.S. Dollar: End of Month) 
4.365 4.358 4.328 4.331 4.308 4.292 4.289 4.284 4.286 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End 
4.36 4.385 4.32 4.32 4.30 4.28 4.28 4.28 
55 3.87 3 3.96 3.95 3.99 
4. 4 4.11 4.14 4.18 
3.85 3.58 3.69 3.81 
3.85 3.95 3.86 3.81 
4.1% 4. 4.19 
4.15 4.17 
3.4: 3.43 
4.: 4.20 
3 
3 


4.371 4.285 4.285 


of Month) 
4.28 
-19 
«oe 
3.68 
3.84 
.20 
“39 
3.82 
oo. 
3.80 
3.90 


.93 
.03 
.83 
-90 
“AT 
-04 
82 
15 


wwwiwc 


Awa tore 
ow ree WOOO eR OO 


Ounnwe ourkopw 
AAD wVHwOwn 


“85 3.62 3. 3.75 
94 3. 3. 


ontinued on following pages) 
i ae teatime tianlian aceasta enemies ener eeenennnna 


‘ August. 2 December. 3 November. * May/December. § 1934/38. 
tliminated September 18. 


62 60 Coe CO CO 
LeREa RVFSSAS 
CoCo mm Come COCO CO CO 

. sce 
CoCo meres 09096969 CO me 
COR mh RRO 

t 

COR mh ROO hae 
C2 CO Be CO me RCO CO ee 
Pe ae a ao 

: whic tet hale 


COR COR COCO WOO 
Poh & OOO > > 
> CO he oe CO CO 


CoO ® COCO 
Al 


83 


3 
3 
4 
4 
3 
4 
3 
3 
(C 


*Spread between official and free rates 
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1937 

Gold and Foreign Assets 
10 NATIONAL BANK 
11 Gold... 
12 Foreign Exchange 
18 TREASURY: Gold 
14 TOTAL 

DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks..... 
Business and Individuals. . 


CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADB 
Exports..... 
Imports, ec. i. f. 
Trade Balance . 
23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 
Exports (1938 Weights 
Imports (1938 Weights) 
Assets of the National Bank 
80 FOREIGN ASSETS . 
$1 Domestic LOANS & INVESTMENTS 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 2,925 
41 Official Entities............ 104 
42 Non-Government 2,821 
43 CASH 977 


Currency and Deposits 

50 MONEY Suppy (Net)... 4,648 
61 Currency (Gross)... 1,758 
52 Deposit Money (Gross) 3,868 
53 National Bank 1,716 
54 Other Banks 1,694 
65 Postal Checking Sy stem . 458 


56 Timp Deposits: Other Banks 784 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 Revenue..... LOT 790 
62 Expenditure 952 

FINANCING OF DEFICIT 
63 Net Borrowing: Francs..... —11 
64 Use of Cash Balances ein 169 
65 4 
66 FRANC DEBT 2,252 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 CALL MONEY RATE 

SHARE PRICES 

Industrial . 


Metals and Machinery. . 
SORUNINIE 5 Ss kon ac nce es 


769 
650 
119 


769 
302 


85 


—162 


Prices and Wages 
WHOLESALE PRICES * 
Home-Type Goods......... 
Import-Type Goods 
UNIT VALUE OF TRADE 
Exports (1929/38 Weights). . 
Imports (1928/38 Weights). . 
85 Cost oF LIVING 
86 WaAGEs (Hourly Rates).... 


Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO) 
91 EMPLOYMENT (Manufacturing)... 


UNEMPLOYMENT (All Types) 


NATIONAL INCOMB 


* Home-consumed goods. 
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1938 1939 1940 
764 
701 
63 


764 
219 


734 
602 
231 


630 
549 
81 


630 
376 


734 
508 


1,300 
1,883 
583 


80 
68 


3,169 


alan 


"120 
2,921 
117 


5,465 
2,533 
3 649 
1.178 
1,828 

643 

684 


—1,087 
1,036 


2,123 


795 
—6 
298 
3,402 


(Per Cent: 


4.06 
Loa 


91 


1948 =100: 


1946 


ar 


1,142 
1,104 
38 
238 
1,380 
304 


1,181 
1,144 
37 
286 
1,467 
373 


1,238 
1,215 
24 
141 
1,379 
446 


1947 
(Millions of U. S. Dollars: 


INTERNATIONAL FINANCIAL STATisticg 





1948 


End of Year) 
1,400 1,602 
1,845 1,442 

55 61 
42 62 


1,442 1,665 
639 X 617 


1949 1950 1951 1952 


1,441 
1,381 
60 

89 
1,530 
553 
423 
130 


1,440 
1,387 
63 
64 


1,472 
1,358 
114 
64 

1, 536 
642 
509 
133 
112 


(Millions of Francs) 


1,474 2,676 8,268 
1 223 3,423 4,820 
249 747 —1,552 
(1948 =100) 
46 81 92 
21 71 100 
(Millions of Frances: 
4,942 6,108 
260 301 
(Millions of Frances: 
4,396 4,955 
84 106 
4,312 4,849 
391 $51 
(Millions of Francs: 
8,425 9,189 
4,139 4,407 
4,677 5,133 5,341 
1,110 1,164 1,172 
2,554 2,879 $3,125 
1,013 1,090 1,044 
1,024 1,22 1,368 


~~ 


(Millions of Frances) 
— 894 —25 190 
2,767 2,924 2,682 
2 "949 2,492 


5,359 
464 
End 
5,161 
162 
4,999 
464 


9,580 
4,703 


173 
—255 


107 
8,917 


—779 
587 
9 


8,138 


3.29 
1.00 


3.10 
1.00 


$3.17 
Lat 


83 98 105 
82 94 96 
87 128 137 
(1948 =100) 
92 96 
91 97 
94 95 


95 
89 
102 


x %01 
X 105 


93 
80 


100 
93 
93 
89 
(1948 = 100) 
96 
90 


104 
98 


97 
96 


89 
81 


1.6 


(Billions of Francs) 


13.47 15.03 16.84 


Average of Daily Quotations) 
100 


98 
(Per Cent of Insured Workers) 
1.0 8 6 


3,435 
4,999 
—1,564 


4,748 
5,193 
—445 

190 


100 
100 


135 
104 


End of Year) 


6,058 
254 

of Year) 
5,488 
160 
5,328 
678 


6 ,367 
350 


End of Year) 


11,219 
5,278 
6,815 


9,818 
4,928 
5,569 
1,243 
3,294 
1,033 
1,812 


—70 
2,297 
2,367 


—145 
205 
10 
7,993 


Average of Daily Quotations) 


8.42 2. 
1.50 Ls 


94 
12 


91 
97 
82 


100 
100 


95 
97 
93 


100 
100 
100 


100 
100 


100 
100 


97 
90 


99 
101 


100 
100 


93 
94 


1.6 


17.65 17.36 








VYoLUME VI, NUMBER 6, JUNE 1953 


Switzerland 





TISTICS 

sie 

ae _—1951 — 1952 -- $$ ——-—— 1953 __—_-—_-— 

1952 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Millions of U. S. Dollars: End of Month) 

472 1,439 1,440 1,433 1,425 1,425 1,420 1,412 1,410 1,422 1,427 1,437 1,444 1,451 1,472 1,474 1,472 1,474 1,494 10 
"358 1,390 1,387 1,374 1,362 1,368 1,349 1,345 1,344 1,343 1,340 1,340 1,341 1,343 1,358 1,365 1,364 1,366 1,365 11 
"114 50 53 59 63 57 71 67 67 78 87 97 103 108 114 109 108 109 129 12 

64 64 64 64 64 64 64 64 64 64 64 64 64 64 64 52 52 52 52 18 

536 1,504 1,504 1,497 1,489 1,490 1,484 1,477 1,475 1,486 1,491 001 1,508 1,515 1,536 1,526 1,524 1,527 1,546 14 
"649 507 52 526 543 545 584 600 601 618 612 614 624 628 642 610 606 635 15 

509 386 402 397 417 412 448 459 462 479 479 477 481 487 509 477 479 505 16 

133 121 120 129 25 133 137 140 139 139 133 138 143 140 133 133 127 131 17 

112 82 89 96 107 116 113 109 108 110 113 119 122 123 112 118 120 125 137 18 

(Millions of Franes) 

748 419 428 345 383 413 353 406 350 408 323 408 460 433 466 368 391 467 404 20 
"193 491 469 494 458 450 450 472 405 440 375 385 413 421 429 330 362 424 413 21 
445 -72 —4l1 -149 —T75 —37 -97 -66 -55 -32 52 23 47 12 37 -12 29 43 9 22 

190 66 67 97 74 —22 -39 -7 22 23 53 2 13 -99 ol 21 2 100 38 23 

(1948 =100) 
135 143 142 116 125 142 115 134 119 135 114 146 164 157 159 133 135 160 142 24 
104 118 111 113 108 110 107 109 99 105 92 96 104 102 108 97 92 108 105 25 
(Millions of Francs: End of Month) 
367 6,228 6,231 6,198 6,164 6,166 6,143 6,110 6,102 6,150 6,172 6,217 6,247 6,274 6,367 6,375 6,368 6,378 6,463 $0 
"950 271 351 273 273 273 276 272 293 274 271 271 268 278 350 264 259 265 256 $1 
(Millions of Francs: End of Quarter) 
890 6,427 6,524 6,588 6,732 6,802 6,810 6,805 6,790 6,672 6,678 6,681 6,598 6,747 6,820 6,810 6,824 6,811 40 

165 140 133 139 142 146 146 146 148 144 152 157 151 166 165 155 151 174 41 
655 6,287 6,391 6,449 6,590 6,656 6,664 6,659 6,642 6,527 6,525 6,524 6,447 6,581 6,655 6,655 6,673 6,637 42 
918 925 873 935 872 805 686 709 742 844 836 853 924 859 918 1,009 994 1,046 43 

(Millions of Francs: End of Month) 
396 11,041 11,219 11,084 11,092 11,183 11,266 11,233 11,218 11,156 11,180 11,209 11,188 11,244 11,396 11,310 11,254 ‘ 50 
473 5,034 5,278 4,943 4,919 4,942 4,933 4,925 4,974 4,985 5,028 5,098 5,148 5,192 5,473 5,134 5,137 5,157 5,147 51 
"841 6,932 6,815 7,076 7,045 7,046 7,019 7,008 6,986 7,015 6,983 6,964 6,964 6,910 6,841 7,184 7,110 7 52 
454 1,656 1,529 1,718 1,704 1,692 1,679 1,648 1,609 1,629 1,602 1,577 1,561 1,547 1,454 1,686 1,672 1,677 1,763 58 
"139 4,146 4,07: 4,173 4,246 4,225 4,195 4,246 4,226 4,218 4,246 4,214 4,219 4,185 4,139 4,262 4,260 213 54 
048 1,180 1,212 1,184 1,095 1,129 1,144 1,113 1,151 1,169 1,140 1,173 1,184 1,178 1,248 1,236 1,178 ; 55 
1688 1,320 1,370 1,405 1,445 1,445 1,451 1,463 1,501 1,508 1,469 1,509 1,573 1,593 1,688 1,632 1,641 1,676 56 
60 

61 
62 
63 
64 
65 

(Per Cent: Average of Friday Quotations) 
2.84 2.97 2.99 2.89 2.83 2.79 2.81 2.88 2.90 2.88 2.83 2.84 2.84 2.82 2.80 2.65 2.63 2.60 2.60 70 
1.05 1.25 1.25 1.12 1.00 1.0 1.00 1.0 1.12 1.00 1.0 1.00 1.0 1.0 1.25 1.0 1.0 1.0 1.0 71 
(1948=100: Average of Friday Quotations) 

117 120 120 125 124 120 117 113 113 114 117 7 116 114 114 116 116 114 lll 72 
127 129 131 136 134 29 125 123 123 124 129 128 125 126 127 130 131 130 125 73 

110 115 112 120 120 115 110 104 105 106 110 109 108 106 106 108 106 105 101 7 

(1948 =100) 
102 104 105 105 104 103 102 102 101 101 102 101 101 101 100 99 99 99 98 80 
101 100 101 101 101 101 101 101 102 101 102 102 101 101 101 100 99 100 100 81 
103 109 110 110 107 105 104 102 101 101 102 101 100 100 99 98 98 97 96 88 
102 104 105 103 104 105 101 103 102 106 101 102 99 97 99 10 101 99 99 83 
96 100 100 99 100 100 99 97 95 95 94 94 93 93 91 92 92 92 91 8% 
105 105 105 105 105 105 104 105 105 105 105 105 105 105 105 104 104 104 104 85 
107 105 106 107 or 107 107 86 
(1948 = 100) 
. — tities Ore bats pa 90 
103 103 103 Oe ne 103 103 91 
: (Per Cent of Insured Workers) 
9 6 1.8 1.6 2.8 1.6 6 2 By a a 3 oa 2.3 2.8 3.2 92 
93 
Less than 12 months. 2 September. 1934/38. 
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Thailand 





\ nee cS SSSSSNNESSNSg 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
1 OFFICIAL SELLING RATB........ 


FREE RATES 
2 US 4g 1 
3 Pound Sterling............. 


Gold and Foreign Assets 
10 BANK OF THAILAND............ 


11 eg etek cn sip hb 84 
12 Foreign Exchange.......... 
13 ER ccs ib siais inh xi 
14 a), TS. SPOUNOED. .. . 2. 2 00 aes 
16 PUN a ee win we < 
16 Foreign Investments........ 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks. ae A 
19 Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADB 
20 Eo bee cc a ewe -. 
21 DRUM WON c s snn soa oe oe 


22 VOLUME OF Exports: Rubber... 


Assets of the Bank of Thailand 


SO Forescn AgsETs............... 


DoMEsTIcC LOANS & INVESTMENTS 
$1 FR 


Assets of Other Banks 
40 Domestic LoAns & INVESTMENTS 


41 Government............... 
42 Non-Government,.......... 
SUM eke hus ners ak cs eo ese os 


Currency and Deposits 
be gS ee 


61 Ee 
52 Deposit Money. . 

58 Bank of Thailand. 

54 Other Banks........... 
55 GOVERNMENT DEPOSITS......... 
56 Bank of Thailand........... 
57 NS ere 


58 TIME DEposiTs: Other Banks.... 
6S Banc Daprre®............002-. 
Prices 

80 WHOLESALE Prices (All Goods). 
81 Cost oF LivinG (Bangkok)..... 
Production and National Income 

90 TIN PRODUCTION............ 

91 AGRICULTURAL PRODUCTION (FAO) 
92 Se ee eee 


* Beginning 1941. 
12-month averages. 


Page 150 


INTERNATIONAL FINANCIAL STATIstig 





(Baht per U. S. Dollar: End of Year) 


1937/1939, years beginning April 1. 





1940 data projected from April/December. 


2.18 2.34 2.80 2.92 — 9.968! 9.968 9.968 12.55? 12.65 
(Baht per Equivalent of One U.S. Dollar at Official Cross Rates: End a an 
. ae ee when ers 18.88 19.60 23.48 13 
: eas 14.61 15.57 20.57 30. .09 
(Millions of U. S. Dollars: End of Year) 
64 56 71 85 463 165 161 217 218 288 

—_ _ 37 $7 86 78 78 78 118 118 
48 49 29 43 $72 72 68 134 97 167 
48 49 29 43 58 58 62 55 72 126 
— _ _ -- — 11 11 61 20 41 
_— _— _— _— $14 3 15 27 4 —_ 
6 6 5 5 6 5 5 5 3 3 

6 3 16 145 24 x 25 X 48 
2 
(Millions of Baht: Year Ending December $1) * 
166 201 214 244 89 449 968 2,484 2,981 3,923 
112 130 130 165 108 665 1,107 1,727 2,280 2,881 
(194 48 =100) 
37 43 44 46 25 55 100 98 117 
(Millions of Baht: End of Year) 
_— _ _ — 2,007 1,570 1,684 2,180 2,768 98,641 
_ —_— — _ 373 1,112 1,100 1,128 1,120 1,404 
(Millions of Baht: End of Year) 
41 42 63 222 364 622 761 869 971 
6 13 14 184 209 316 $11 241 2338 
35 30 39 39 156 306 450 628 733 
16 24 32 178 634 355 359 366 445 
(Millions of Baht: End of Year) 
196 247 291 2,158 2,833 2,737 3,058 3,302 4,185 
145 185 227 1,725 1,866 1,890 2,205 2,365 3,043 
61 61 64 432 967 846 853 938 1,142 
— — — 24 42 48 64 55 60 
51 61 64 408 925 IX 798 789 883 1,083 
eas ‘<i ae 426 436 362 
137 136 164 392 379 279 
ie er Sey ‘ cee oak 29 34 57 82 
24 24 25 61 74 83 116 110 116 
20 25 37 152 312 763 807 1 ai7 £1,078 
(1948 =100) 
6.065 7.03 10 7 ‘a 105 100 93 95 
8.025 8.24 9.04 73 £6 100 100 96 99 
(1948 =100) 

375 347 369 404 42 25 33 100 184 244 
79° hia os i te bee 84 92 100 109 111 
67 66 67 72 54 68 81 100 98 99 

(Millions of Baht) 
8555 9,284 14,407 16,678 20,064 23,377 


12.55 


22.08 
18.71 


358 
113 
175 
89 
86 


70 
97 
94 

2 


4,652 
3,714 


113 


224 


106 


12.55 


16.69 
16.20 


350 
113 


219 
50 
169 


17 
181 
177 


4 


5,678 
102 


4,406 


391 


108 
122 


223 


> Monthly totals 











VoL 


— 


— 





Begi 


April 








ATISTICs 


ee, 


———— 


1952 


12.55 


16.69 
16.20 


350 
113 
219 


50 
169 


17 
181 
177 


4 


5,678 
102 


4,406 


391 





totals 


—1951—— 
Nov Dec 
12.55 12.55 
92.50 22.08 
18.79 18.71 
360 358 
113 113 
234 175 
150 89 
84 86 

14) o70 
91 97 

89 94 

2 2 

349 389 
282 347 
116 81 
4,542 4,511 
1,747 1,785 
1,202 1,170 
276 235 
926 935 
566 499 
5,028 5,170 
3,585 3,757 
1,443 1,413 
51 43 
1,392 1,370 
523 499 
409 402 
114 97 
141 134 
3,015 2,879 
106 107 
107 106 


Beginning May 1. 
April 1938 /March 1939. 


Jan 


12.55 


21.70 
18.70 


367 
113 
184 
86 
97 


70 
109 


Feb 


12.55 


19.81 
16.32 


376 
113 


194 
85 
109 


69 
115 
112 

3 


585 
373 


4,737 
1,860 


i, 276 


1,046 
449 


5 ,305° 


3°954 
1,351 


1,311 
448 
336 
112 
139 

3,217 


108 
117 
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1952— 





Mar Apr May June July Aug’ Sept Oct 
(Baht per U. S. Dollar: End of Month) 
12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 
(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: 
20.27 19.68 18.83 18.72 18.19 17.88 17.50 16.89 
16.91 17.21 16.49 16.34 16.22 16.22 16.21 16.20 
(Millions of U. S. Dollars: End of Month) 
368 359 354 354 346 351 354 359 
113 113 113 113 113 113 113 113 
186 177 172 171 163 167 170 181 
70 56 49 48 37 31 26 22 
116 121 123 123 126 136 144 159 
69 69 69 70 70 71 71 65 
121 126 126 127 135 144 158 167 
118 123 124 124 131 140 154 163 
3 3 3 3 4 3 4 4 
(Aeeiions of Baht) 
487 300 420 426 2994 2984 388 
509 457 478 427 492 474 491 428 
(1948 =100) 
113 99 111 58 105 115 97 115 
(Millions of Baht: End of Month) 
4,639 4,524 4,459 4,460 4,363 4,421 4,458 4,525 
2,014 1,960 2,067 2,031 2,244 2,244 ita’ 
(Millions of Baht: End of Month) 
1,270 1,282 1,309 1,241 es eaters oe ae 
222 218 232 222 
1,048 1,064 1,077 1,019 
478 4388 443 490 
(Millions oP Baht: End def Moni 
5,196 5,098 5,037 4,951 
3,842 3,733 3,665 3,604 
1,353 1,365 1,372 1,347 
39 39 38 37 
1,314 1,825 1,334 1,310 
508 437 Pere 
375 325 395 346 390 391 328 
133 111 132 121 cera eras eer 
140 146 151 155 
3,074 2,763 2,932 ae aa 
(1948 =100) 
109 108 106 108 108 108 108 110 
118 122 126 125 123 122 121 120 





* Beginning September 27. 
6 1934/38. 


(1948 =100) 
216 =. 218 





196 


* September 30. 


Nov Dec 
12.55 12.55 
End of Month) 
16.97 16.69 
16.21 16.20 

359 350 

113 113 

229 219 

60 50 
169 169 
16 17 
177 181 
173 177 

4 4 
345 147* 
497 597 
95 93 
4,518 4,406 

448 397 

115 109 

129 122 


Jan 


117 


4,425 


2,878 


356 


12 


Thailand 


—_——_—§1%3—_—_—__—— 





Feb Mar 
12.55 12.55 
16.88 16.73 
16.25 16.52 

340 323 

113 113 

211 194 

26 25 
184 169 
16:16 
190 193 
186 189 
4 4 

115 
4,277 4,065 
3,176 

444-368 

130 


‘ Unadjusted for revaluation of rice, rubber, and tin exports. 


































Apr 


12.55 1 
17.52 8 
17.29 8 


328 10 
113 11 
199 12 
172 15 
16 18 
ioe 


19 


20 
81 


23 


4,126 30 
$1 


40 


42 
43 


50 


52 
53 
54 
55 
56 
57 
58 
59 


80 
81 
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Tu rkey INTERNATIONAL FINANCIAL STATistics 














VoLu 
1937 1938 1939 1940 Y 1945 1946 1947 1948 1949 1950 1951 1952 Ne 
Exchange Rates (Liras per U. S. Dollar: End of Year) 
STD. os css wceees vs or ‘ 1.822 1.320! » o« ek ae <2: eee — 
(ie { 1.254 1.266 1.804 41°87) Tigg0f 2-828 2.825" 2.825 2.825 2.825 2.825 2.895 ff 2.8 
CurB RATES (Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
3 U. S. Dollar Notes.......... aes seve came ‘Kes iii’ aaee 3.55 4.55 4.33 3.65 3.85 4.89 3.8 
4 Pound Sterling Notes....... oes ait vane M4 Kees Salen ee aie 3.66 3.30 aaa 4.54 3.2 
5 Gold: In Bars.............. sane ene or newe irs pains ~~ sities 5.49 4.21 ee 5.42 4.8 
6 In Coins (Sovereigns) . ees Sea er ibaa en ves oe 6.87 6.71 5.23 5.86 6.34 5.8 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Saturday of Year) 
20 CHUTRAL, TAME... ... 020000. 49 34 38 113 287 307 269 192 203 214 217 191 20 
11 CICK ccecheexbias ones’ 29 29 29 88 241 237 170 162 154 150 151 143 1) 
12 Foreign Exchange.......... 20 5 9 25 46 70 99 30 49 65 66 47 5 
13 DOLLAR EXCHANGE IN U.S. BANKS* .... re see 16 x 52 55 38 18 10 14 14 8 ] 
14 Government and Banks..... sete ae ee oe mai or nat ‘ies ake 9 9 4 
15 Business and Individuals. ... nee Powe ieee ean ere peka neek ike or 5 5 5 
16 CREDIT TO OR FROM (—) EPU.... - - -— — —_ _— 11 ~30 -50 -3 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Liras) 
20 ON nao 4s bain ee eas 138 145 127 111 219 432 625 551 694 738 879 1,016 10 
21 Imports, c.if.......... ate 114 150 118 69 126 224 688 973 968 877 1,126 = 1,557 1] 
VOLUME OF TRADB (1948 = 100) 
22 Exports (1938 Weights)..... 93 107 98 75 56 83 95 100 128 126 129 150 19 
23 SNC Gna kd aoe a 0-0 71 164 58 74 4 2 — 100 202 487 354 438 50 
24 Sa ee 81 86 90 54 75 56 80 100 157 99 109 110 18’ 
25 Imports (1988 Weights)... .. 71 91 96 42 47 51 93 100 113 133 167 220 19% 
(Millions of U. S. Dollars) 
26 NET SURPLUS WITH EPU AREA... sos as sear aoa ep ee ee ais 18.6 -—95.4 —106.6 —119.2 6. 
Assets of the Central Bank (Millions of Liras: Last Saturday of Year) 
$0 FOREIGN ASSETS ............... 52 43 48 143 360 860 753 539 570 601 607 534 58: 
$1 Domestic LOANS & INVESTMENTS 250 298 425 581 916 943 817 1,034 903 1,163 1,485 1,811 1,45: 
32 J eee 182 223 347 511 774 793 583 788 657 886 1,066 1,214 1 ,09( 
83 Non-Government........... 67 74 78 70 142 149 234 246 245 278 369 598 36: 
Assets of Other Banks (Millions of Liras: End of Year) 
40 Domestic LOANS & INVESTMENTS 272 301 260 270 716 865 1,050 1,136 1,212 1,447 1,774 1,752 
41 SE 5 saccb une oss 61 65 60 74 234 249 238 288 300 362 335 314 
42 Non-Government........... 221 236 200 196 482 616 812 848 912 1,086 1,440 1,439 
eC Cee Cine wehbe eeee ne 54 66 85 73 79 105 94 112 93 111 223 162 
Currency and Deposits (Millions of Liras: Approximately End of Year) 
50 MONEY SupPLy (Net).......... 326 364 438 607 1,361 1,473 1,516 1,710 1,700 2,010 2,393 yr 2,344 
51 Currency (Gross)........... 189 213 306 431 917 965 924 1,000 958 1,000 1,179 1,280 1,179 
52 Deposit Money (Gross). .... 191 217 217 250 524 613 686, 823 835 1,122 1,437 Paste 1 326 
53 Central Bank.......... 8 19 24 84 73 61 84 100 124 234 199 153 189 
54 Other Banks........... 184 198 192 216 451 652 602: 722 711 887 1,238 oe 1,138 
$5 Tuas DEPOSITS................ 81 93 69 58 78 102 128 144 165 178 206 gain 206 
56 GOVERNMENT DEPOSITS......... 4 4 6 126 130 549 280 251 254 231 241 273 253 
Prices (1948=100) 
80 WHOLESALE PRICEs (Istanbul)”. . 21 21 22 27 95 92 93 100 108 97 103 104 104 
UNIT VALUE OF TRADE 
81 Exports (1938 Weights)..... 26 23 22 25 72 94 112 100 95 96 117 106 113 
82 (Current Weights). . 27 24 24 27 70 93 112 100 100 102 121 122 115 
8&3 CS ae 23 19 22 34 38 111 — 100 116 112 186 132 155 
84 Tobacco 30 26 25 24 70 90 120 100 90 93 91 81 89 
85 Imports (1938 Weights)..... 18 18 18 22 36 56 85 100 88 75 90 92 93 
86 (Current Weights) . . 21 21 20 27 47 57 103 100 94 77 91 92 89 
87 Cost oF LIVING (Istanbul)....... 29 29 29 33 102 99 100 100 110 104 103 109 104 
Production (1948 =100) 
90 INDUSTRIAL PRODUCTION........ kane 63 ee eT wens 93 97 100 105 108 113 125 
91 AGRICULTURAL PRODUCTION..... 74 84 84 87 50 80 76 100 76 106 150 
92 Cotton (Ginned)........... ae a} 96 115 54 66 70 100 145 184 Padi sees 
93 skis whe gels 98 79 88 96 94 132 132 100 123 115 111 120 
94 AGRICULTURAL PRODUCTION (FAO) 85* eee Mies pas ie 93 88 100 90 103 ites wees 
(Millions of Liras) 
95 NATIONAL INCOME.............. nw 2 ' apie .... 7,815 6,951 8,229 9,607 10,454 
eimai nc ac a asa mest cms s sae es 
« End of year and month. > Home-consumed goods. Beginni 
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‘Isticy ff VOLUME VI, NUMBER 6, JUNE 1953 
—_— 
— 1951 1952 - - 1953 — 
1952 Nov Dec Jan Feb Mar Apr May ~June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Liras per U. S. Dollar: End of Month) 
825 2,825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 \3 
(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
4.89 3.90 3.85 3.87 3.94 3.89 4.15 4.24 4.35 4.39 4.40 4.48 4.50 4.69 4.89 4.75 4.70 4.70 3 
454 3.21 4.39 4.54 4.54 4.43 4.39 P 
5.42 iM ass. ae ; 5.25 5.42 5.53 5.31 5.24 5 
6.34 5.82 5.86 ».91 6.31 6.34 6.34 6.31 6.13 6 
(Millions of U. S. Dollars: Last Saturday of Month) 
191 208 217 206 194 198 189 198 201 181 180 182 181 189 191 197 219 217 220 10 
143 150 151 150 150 150 150 153 150 150 150 146 143 143 143 143 144 144 144 11 
47 58 66 56 44 48 39 45 51 31 30 36 37 45 47 54 76 74 76 12 
8 11 14 14 15 11 11 14 21 9 10 9 i0 11 8 10 9 9 13 
4 7 9 9 10 6 6 10 16 5 5 4 5 7 4 5 4 5 14 
5 5 5 5 5 5 4 5 4 4 4 4 4 4 5 5 4 4 15 
—50 —30 —30 —30 -—30 —30 —30 —30 -30 -30 -30 -30 —47 —-50 -50 -33 -30 —-—30 —30 16 
( en of Liras) 
| 016 106 117 101 74 86 95 94 45 77 111 102 119 90 98 110 20 
| 557 114 134 99 113 117 138 140 110 145 144 138 135 129 148 111 108 2 21 
(1948 = 100) 

150 199 196 161 126 139 148 176 120 99 77 135 195 193 235 171 185 22 

438 500 496 211 349 605 754 292 228 307 300 506 418 489 897 979 ‘ 23 

110 187 229 126 126 112 60 189 84 28 6 62 106 184 235 126 106 190 24 

220 198 216 157 193 208 236 227 185 235 217 250 223 230 275 182 174 25 

(Millions of U. S. Dollars) 
19.2 6.5 -5.0 -—5.9 -16.2 -9.3 5.6 —15.6 —20.7 —19.5 —34.2 -16.9 -3.4 -3.0 20.0 9.9 -—.8 -5.5 3.9 26 
(Millions of Liras: Last Saturday of Month) 

534 582 607 577 543 553 528 555 563 506 505 509 506 529 534 553 614 608 615 30 
1,811 1,453 1,435 ,3898 1,463 1,491 1,464 1,453 1,486 1,560 1,740 1,783 1,820 1, 853 1,811 1,787 1,736 1,717 1,682 $1 
1,214 1,090 1,066 1,047 1,020 978 930 890 838 955 1,100 1,201 1,247 1,232 1,214 1,210 1,150 1,121 1,072 32 

598 363 369 352 443 514 534 563 597 606 640 581 574 21 598 577 586 596 612 33 

(Millions of Liras: End of Month) 
1,752 1,774 1,749 1,936 1,998 2,084 2,151 2,260 2,257 2,258 2,239 40 
314 335 244 349 353 353 355 341 357 357 351 41 
1,439 1,440 1,504 1,587 1,645 1,731 1,796 1,919 1,900 1,901 1,887 42 
162 223 208 178 156 127 133 120 153 127 165 43 
(Millions of Liras: Approximately End of Month) 

er 2,344 2,393 2,364 2,371 2,417 2,421 2,374 2,373 2,477 2,594 2,491 ; 50 
1,280 1,179 1,179 1,148 1,169 1,175 1,160 1,162 2,180 1,170 1,300 1,281 1,302 1,310 1,280 1,279 1.38136 1,282 1.272 61 

eS 1,326 1,437 1,425 1,389 1,398 1,388 1,355 1,333 1,450 1,412 1,375 as ‘ ; ‘ 52 

153 189 199 166 140 132 112 91 71 130 107 99 126 153 153 141 178 182 184 53 

s 1,138 1,238 1,259 1,249 1,266 1,276 1,264 1,263 1,320 1,305 1,276 54 

span 206 206 209 224 224 225 225 227 234 247 260 is Bees 55 

273 253 241 293 330 286 27 253 266 292 278 280 290 276 273 270 261 267 273 56 

(1948 =100) 

104 104 106 106 106 104 106 106 104 103 101 102 103 105 105 106 108 80 

106 113 118 114 107 108 100 93 92 85 105 101 ek ts 97 81 

122 115 129 135 122 134 139 115 104 124 126 123 123 114 109 114 114 82 

132 155 186 189 172 150 139 130 114 122 121 123 125 122 113 106 83 

81 89 94 88 77 88 68 90 67 46 95 83 83 95 93 82 94 85 84 

92 93 94 99 93 91 101 89 90 92 99 86 97 85 

2 89 87 98 91 87 91 95 92 96 103 86 94 87 83 96 96 86 

109 104 106 107 107 108 110 109 108 109 109 109 110 110 111 110 110 110 87 

(1948 =100) 

125 123 122 90 

91 

rr 92 

120 93 

és 94 

10,454 

a 


a 


Beginning September 11. 


Premium rates also abolished on this date. 


? Beginning June. 


31934 /38. 
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Union of South Africa 


1937 1938 1939 


Exchange Rates 


1 


SELLING RATB 3.965! 


Gold and Foreign Assets 


10 
11 
12 
18 
14 
15 
16 
17 


7OVERNMENT: Foreign Exchange. 


eee eee eee 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks..... 
Business and Individuals. ... 


Trade and the Balance of Payments 


20 


21 
22 
23 


GOLD PRODUCTION 
VALUE OF TRADB 


Exports : 2 
Of which: Reexports. . . 
STOR, NUD MDs o0 0.010000 5 


Assets of the Reserve Bank 


30 
$1 
$2 
33 
34 


TOTAL ASSETS 
FOREIGN ASSETS ; bite 
Domestic LOANS & INVESTMENTS 
Government 
Oflicial Entities 


Assets of Other Banks 


40 
41 
42 
43 
44 


45 


TOTAL ASSETS 
Domestic LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Individuals 
CASH 


Currency and Deposits 


50 
51 
52 
5§ 
54 
55 


MoNEY SUPPLY 
Currency 
Deposit Money 
Time Deposits 
GOVERNMENT Deposits 
BANK DEBITS * 


Government Finance 


60 
61 
62 


63 
64 
65 
66 
66a 
66b 
66c 
66d 
66e 
66f 
669 
uv? 


67a 


Dericit (—) OR SURPLUS 
Revenue 
Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Pounds 
Foreign Currency 
Use of Cash Balances 
PouND DEBT" 
Held by: Reserve Bank 2 
Other Banks 15 
Other Financial Firms 20 
Local Governments d 4 
Business & Individuals 38 
Total 79 
Intragovernmental Accounts 106 
FOREIGN CURRENCY DEBT” 106 
of which: Intragov’t Accounts.. 11 


Money and Capital Market 


70 


71 
72 


GOVERNMENT BOND YIELD...... 3.708 
SHARE PRICES 
RI ee Sissy 
eS eee 


37 
78 


* Monthly totals and 12 months averages. 
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a 
1940 1945 


1946 


1947 


INTERNATIONAL FINANCIAL Statistics 


1948 


(U.S. Dollars per Pound: End of Year) 


8.970? 4.005 
36 
1,160 
914 
246 
1,196 
6 


(Millions of Pounds) 


105.3 


77.6 
6.6 
12.4 


4.005 


15 
1,010 
939 
71 
1,025 
47 


102.9 


97.7 
7.8 
215.1 


4.00754 


4 
1,006 
762 
245 
1,010 
46 


96.6 
103.1 
12.5 


299 .8 


4.0075 


3 
649 
183 
466 
652 


16 


99.9 


136.7 
15.8 
353.5 


(Millions of Pounds: End of Year) 


275.3 
266.8 
6.3 


o 7 
&.t 


3.6 


(Millions of Pounds: 


333.0 
129.1 
79.7 
3.0 
46.3 
193.0 


Millions of Pounds: 


334.4 
66.9 
267.4 
67 .2 
12.0 


Sicars A 


Millions of Pounds: Year Beginning 


—51.1 
145.3 
196.4 


48.0 
—4.2 
7.3 
569 

3 

80 
66 
9 
119 


ede 


oti 


51 
113 
125 292 

98 14 

10 4 


260.0 
248.3 
8.8 


2.9 
5.8 


394.2 
184.1 
90.0 
2.6 
91.4 


157.2 


399.2 
64.3 
294.9 
48.7 
31.1 
447.3 


—29.9 
153.7 


185.6 
22.9 


a 
581 
3 
93 

70 

9 
114 
289 
292 

14 

4 


262.2 
247.8 
11.2 
2.0 
8.3 


410.4 
220.0 
99.8 
2.8 
117.4 


178.6 


408.1 
63.1 
845.0 
04.7 
9.9 
471.1 


—14.8 
172.0 
186.8 


14.3 


6 
596 
3 
101 
65 
10 
113 
292 
304 
14 
4 


190.2 
160.7 
26.0 
15.0 
Ht 


End of Year) 


399.5 
273 .< 
113. 
3. 
156. 
107. 


End of Year 


409. 
66.5 
$43 .é 

41. 

6. 
539.4 


—5d.3 


165.6 
220.9 


(Per Cent: Average of Months) 


3.00 


2.89 


2.63 


2.90 


(1948 =100: Average of Months) 


71 


107 


87 
112 


98 
100 


b End of fiscal year and month. 
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——.§ _-1951—— i —— 1952-——— -——. $$ —— — 19 53- —- — ___ 
1952 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(U.S. Dollars per Pound: End of Month) 
.7975 Hf 9.7838 2.7725 2.7725 2.7725 2.7962 2.7962 2.7750 2.7725 2.7775 2.7725 2.7725 2.7889 2.7900 2.7975 2.8062 2.8075 2.8025 2.8050 1 
(Millions of U. S. Dollars: End of Month) 

2 1 2 1 3 2 9 7 12 ll 10 9 3 3 2 1 1 1 eo 
379 391 384 380 388 373 358 365 341 346 £333 333 «©0344 349 379 355 344 «346 «# 329 WY 
170 208 + ~©:190 1909 193 169 164 ~~» 161 148» 151 159 158 159 #4159 «51170 165 173 174 #173 18 
209 183 9-194 190 194 205 194 204 193 195 174 175 185 190 209 190 171 172 156 13 
381 393 386 $81 391 375 368 372 353 357 £343 343 346 «©6353 «69381 6356 0«=— 845 —S—«é283847 14 

24 14 7 8 12 9 14 12 11 11 14 12 13 23 24 36 38 33 15 

21 8 4 5 5 7 12 7 9 9 10 10 10 20 21 34 34 31 16 

2 6 3 3 3 2 2 5 2 2 4 2 3 3 2 3 4 2 17 

(Millions of Pounds) 
146.7 12.0 11.8 12.1 21.4 12.2 12.0 12.6 12.1 12.6 12.4 12.8 12.6 12.2 12.8 12.4 11.5 12.4 20 
332.2 $1.1 33.2 25.9 29.0 32.3 26.9 29.3 24.9 26.2 23.4 25.4 29.6 29.9 29.5 28.2 29.2 27.4 #1 
36.6 3.6 2.0 $3 835 68.3 88 32 88 25 26 83 +264 38 235 48 #2.5 «2.3 22 
420.1 $5.8 33.5 $9.0 39.0 38.0 41.3 37.3 35.6 35.0 32.2 27.1 32.1 30.8 32.4 32.3 33.2 39.8 23 
(Millions of Pounds: End of Month) 
187.8 166.5 170.2 169.0 186.8 181.3 171.4 174.6 168.1 168.0 166.4 176.9 168.8 176.3 187.8 174.1 184.9 180.9 168.0 s0 
135.0 Bf 139.3 136.9 185.4 188.1 133.1 127.7 130.2 121.6 123.3 118.7 118.2 122.5 124.5 135.0 126.4 122.6 123.3 117.2 $1 
44.2 22.5 27.1 28.2 39.2 39.0 36.5 37.4 38.5 39.5 40.7 53.4 40.8 47.2 44.2 42.4 51.0 47.1 44.6 $2 
27.3 19.1 20.3 20.7 29.1 27.2 25.3 24.5 24.4 24.4 25.1 38.7 25.3 29.5 27.3 25.5 32.4 30.2 30.0 88 
16.9 3.4 6.8 7.6 10.1 11.8 11.2 12.9 14.1 15.1 15.6 14.8 15.5 17.7 16.9 16.8 18.6 16.8 14.6 $% 
(Millions of Pounds: End of Month) 
423.1 ... 407.8 ae — . 396.6 xo.... 407.6 ie ince SO x. - iat 40 
322.3 321.6 327.9 325.8 323.7 320.2 312.5 314.1 316.0 311.9 311.7 316.7 319.9 320.6 322.3 321.8 325.5 326.6 41 
129.1 ... 112.8 ia =—§| ee . 107.1 oe 4ese ee ae” ite 5 nt 42 
5.6 5.2 ead ae 4.5 4.6 4.8 sdk 5.6 43 
187.6 § 209.9 ee eves S008 ee See eee bh 
79.5 52.1 58.9 53.7 52.9 51.7 52.4 50.3 54.3 68.5 70.6 69.6 69.8 70.0 79.5 69.6 67.3 62.9 45 
(Millions of Pounds: End of Month) 
412.6 B 409.9 415.8 404.8 403.6 399.0 395.7 400.0 396.4 398.4 393.6 394.4 402.8 405.1 412.6 404.4 402.6 402.8 50 
38:3 81.8 79.1 77.1 81.6 80.3 80.6 85.3 84.3 83.7 85.4 83.8 86.8 86.8 85.3 84.8 86.2 85.8 51 
327.3 BH 328.1 336.7 327.7 322.0 318.8 315.1 314.7 312.1 314.7 308.2 310.6 316.0 318.3 327.3 319.6 316.4 317.0 52 
64. 42.7 43.4 43.5 42.9 438.4 46.6 52.0 53.7 54.9 60.0 64.2 66.2 64.5 64.7 64.3 64.4 65.0 . 8 
22.7 19.3 19.6 23.9 38.7 35.5 25.9 23.9 17.6 12.6 17.0 13.2 12.6 22.2 22.7 23.5 33.1 21.1 14.5 5% 
791.0 BH 782.9 792.9 752.8 779.6 821.9 727.3 765.7 831.2 791.9 782.7 762.4 797.3 772.3 912.8 812.8 55 
(Millions of Pounds) 
24 -.8 -1.9 14.8 —33.3 -10.4 -4.1 -6.0 -6.2 -.4 -8.9 -8.3 44 5.4 -.6 10.1 60 
20.2 16.1 20.38 31.3 24.3 14.6 14.1 16.1 17.5 22.5 16.6 17.1 25.3 24.8 24.6 31.5 61 
17.8 16.9 22.2 17.0 67.6 25.0 18.2 22.1 28.7 22.9 25.5 25.4 20.9 19.4 25.2 21.4 62 
-2.1 4 14 -.4 188 5.9 31 53 62 -.1 ® 88 =-1.5 =7.!1 1.1 1.6 63 
6 2 6 5.3 . 7 6 - s = J 4 5 - =Zs 64 
-3 -.2 8 -14.5 9.2 4.5 3 1 & -6 -84 17 11 -14 65 
736 = 737 7367 736 755 ##j4(1 #4764 «;1.'169 775 775 784 792 791 784 (‘1785 787 66 
beets ee 14 . 66a 
137 . 66b 
124 66¢ 
19 66d 
70 66e 
364 . 66 
ae 5 el ie : oe 420 669 
40 40 428 43 48 48 49 50 50 50 50 50 50 50 48 48 67 
ne Sonn ae brain 4 67a 
98 (Per Cent: Average of Daily Quotations) 
) 40 $.68 $3.88 3.88 4.13 4.18 4.13 4.14 4.25 4.25 4.50 4.50 4.50 4.50 4.59 4.50 4.50 4.50 4.50 70 
62 (1948 =100: Average of Daily Quotations) 
92 16 74 73 71 69 65 61 59 59 59 59 58 58 57 57 58 58 71 
. 108 =: 102 97 98 99 92 90 90 92 94 91 88 86 8% 89 92 91 90 78 
(Continued on following pages) 
ekly prio Beginning November 7. * Beginning January 9. * Beginning July 28. ‘Beginning January 14. —* Beginning Septem- a 
et 19ber 19, * Effective December 20 rates subject to minor daily fluctuations. 71.8 million transferred from pound to Page 155 


‘reign curreency debt. 


* Less than 12 months. 
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INTERNATIONAL FINANCIAL STATISTic3 





1937 1938 1939 1940 y 


1945 1946 1947 1948 1949 1950 1951 1952 


Prices (1948 = 100) 

80 WHOLESALE PRICES *........... 55 57 56 62 87 89 94 100 10 

81 Home Goods............... 60 62 60 63 90 94 97 100 103 107 ii? _ 

82 OE” ere 50 50 50 61 84 83 89 100 109 121 145 160 

83 Export Goops: Wool.......... 48 35 31 44 49 45 64 100 127 159 359 181 

Si Cosr or Lavaic............... 65 68 68 70 89 91 95 100 104 108 116 126 

Production, Employment, and Income (1948 =100) 

90 GOLD PRODUCTION............. 101 105 111 121 106 108 97 100 101 101 99 102 

91 AGRICULTURAL PRODUCTION(FAO) 72! ; es 83 90 100 93 96 102 

92 Wool Production........ : 106 113 112 124 96 96 94 100 99 105 110 ; 

93 EMPLOYMENT (Industrial)»...... 64 67 82 82 90 94 97 100 103 103 109 ll! 
(Thousands) 

94 UNEMPLOYMENT (Industrial)..... 4.61 6.28 6.17 5.40 5.38 5.39 10.3 iZ.3 15.1 16.3 10.2 12.1 

a eae des (Millions of Pounds: Year Ending June 30) 
95 NATIONAL INCOME...... 369 375 395 434 xX 608 651 690 771 29 939 1,125 1,123 
UNION OF SOUTH AFRICA Population! |937 ----------- ,3-8 million and Miscellaneous accounts including the South African Native 


GOLD AND FOREIGN ASSETS: Foreign Exchange: In 1948 includes 80 
million pounds gold loan to the United Kingdom under the guaran- 
tee of the Union Government. The loan was fully repaid in sterling 
by September 1949. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for South African account, 
as reported by all U. S. banks. X Prior to 1942 deposits only as 
reported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 
in the base year 1948 was 11,585 thousand fine ounces. 


Distribution of Total Value of Trade by country and. by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 36 26 27 24 United Kingdom.. 42 42 41 35 
Germany......... 13 4 4 3 United States..... 21 26 16 19 
See 6 10 12 15  Germany......... 6 1 2 3 
United States... .. 3 8 9 11 ee 6 4 4 
Southern Rhodesia. 3 9 7 8 
1937 1949 1950 1951 1937! 1949! 1950! 1951! 
Picctisassssse ae ae ae ae Machinery and 
Diamonds........ 8 8 9 8 Vehicles | 13 35 35 
Non-ferrous Metals 4 7 5 5 Iron, Steel, and - 
Gold, Semi-proc’d.. .. 7 #13 «#16 Pc seeuscenh me 6 
Textiles..........20 22 21 26 
Petroleum and 
Products....... 4 7 9 6 


* Exclus{ve of Government Stores. 


ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals. 
Foreign Assets: Includes gold valued at statutory price plus gold 
premium through May 1946, and at statutory price thereafter. 
Domestic Loans and Investments: The total includes small amounts 
of credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Total Assets: Balance 
sheet total of ‘‘Assets in the Union’”’ less balances due from domestic 
banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
ne and foreigners with the Reserve Bank and the Other 

anks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 
year indicated. Data relate to the receipts and issues of the Ex- 
chequer on Consolidated Revenue Fund Account, Loan Account, 


* Home-consumed goods. » Europeans only. 
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Trust Fund and the National Road Fund. The General Sinking 
Fund is not consolidated in the Exchequer Account. Revenue: 
Gross payments into the Exchequer. Receipts from Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer. Payments to the Government agencies, not their 
actual payments. Pound and Foreign Currency Debt: Data at end 
of fiseal years and calendar months; redemption of debt by the 
General Sinking Fund is reflected in the debt data. Data exclude 
notes payable on demand to IMF and IBRD. Other Financial 
Firms: Includes the National Finance Corporation of S.A., a semi- 
official body which began operations in September 1949. Business 
and Individuals: Includes holdings of Financial and Mining Houses 
which amounted to £SA 12 million as of October 31, 1951. Also 
includes negligible holdings by foreigners which amounted to 
£SA 4 million as of March 1951. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 1.50 per cent since August 1, 1952. Discount Rate of the Re 
serve Bank: On commercial bills of up to 120 days, 4.0 per cent 
since March 27, 1952. Commercial Bank Rate: Minimum rate on 
first class overdrafts. 5.5 per cent since April 1, 1952. Previous 
changes in these rates have been as follows (in per cent): 


Treasury Bill Reserve Bank Commercial 
Date Established Tap Rate Discount Rate Bank Rate 


OE ns ca caaccaeseaeaeo 8.6 

SONNE Bo onskncecnecev eee 5.5 

Th csc cgaerae eww aes 76 

Se OID <5 5asaek arses easaane 8.0 
Gain cis basa wwareas 5.0 


PRE 8 cic inc bas ¥eswear .625 
SRNR coin nbswavenke'see wn 4.5 
NT re a oat es 15 


J eee ee 3.56 
TE ete eee 5.0 


SOE OE OD bin we eekereniesvanvs 4.0 
5.6 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1948=100. Based on quotations 0 
Johannesburg and Capetown. Compiled by the Bureau for Eo 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1948=100. Base 
on quotations in Johannesburg. 


Prices: Wholesale Prices: Imports comprise 36 per cent of total 


weight. Wool (in grease): 245 South African pounds per metri 
ton in 1948. Weighted average prices of all types auctioned 
Union Harbours. Annual data are weighted by monthly sales at 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 


/ 
ployment of all races. Industry comprises mining exclusive ® 
quarries. Manufacturing data are based on census reports UP 0 
1944, thereafter on a sample of principal establishments ei 
cultural Production: Wool (in grease): Production in 1937 a:moun®™ 
to 105,688 metric tons. National Income: At factor cost. Fist 
years ending June 30 of year indicated. X Figures prior to 1941/# 
not adjusted for net income paid abroad. National Income by In- 
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\TISTICg 
——— 
siiadidiaica| —1951—— — 1952—__—_ - 1953 
1952 Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(1948 =100) 
148 135 142 143 144 145 145 147 148 149 150 150 151 152 151 150 148 147 80 
138 120 129 130 131 133 133 135 136 139 141 141 143 145 144 143 140 139 81 
160 156 158 159 161 161 162 162 162 162 160 159 159 159 159 157 156 155 82 
18] 207 195 185 174 184 185 143 ie ae ee 198 200 219 208 228 211 212 83 
126 117 121 123 123 123 124 124 125 125 125 129 129 129 129 128 128 128 8h 
. (1948 = 100) 
102 100 98 101 94 102 100 105 101 105 103 103 105 102 102 103 96 103 ee 
Sa et) tugs Rata ee eke! odie: ainee: “Seee. -adww' send debi Site SESS siete’ vedas -aung Sal 
111 111 110 109 112 113 112 112 112 111 111 111 111 111 112 ee eae sates wae 
(Thousands) 
12.1 9.7 10.1 poss Ch 0S URC CUS COSC CSAC C108 C88 CUS CUCU IES (Ce Liao ae 
1,123 ix ets ee 95 
dustrial Origin: At factor cost. Fiscal years ending June 30 of 
| Native year indicated. (In millions of South African pounds): 
Sinking 
evenue: 1939' 1948 1949 1950 1951 1952 
2rnment ; . leis — ‘ ‘ 
wee igen twemr. Ate. O02 US ts ie HES et 
ot their Manufacturing............. 69.7 182.0 195.4 225.3 277.9 293/8 
a at end MT cs evans senna 53.8 133.0 148.3 153.6 173.3 169.6 
by the Transportation........... 87.6 106.6 107.0 
Government ?.......... ; 139.8 304.1 333.0 4139.7 150.5 164.4 
exclude MN os Sindy einceae 132.6 146.4 161.3 
inancia! Net income from abroad... .. —59.1 -—65.8 -86.9 —101.7 —121.8 
‘= Total................ 894.8 771.3 828.7 939.2 1,124.8 1,123.0 
House ‘Not adjusted for net income paid abroad. # Includes public enterprises other 
Also than transport and all government services. 
nted to 
to ma- 
to 1944, 
}-month 
the Re 
yer cent 
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Previous 
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United Kingdom 


INTERNATIONAL FINANCIAL STATIsticg 


1939 1940 "! 1945 1946 1947 1948 1949 


(U.S. Dollars per Pound Sterling: End of Year) 
4.642 4.025' 4.025 4.025 4.025 4.0275" 4.0275 2.7988 2.7988 2.78126 
(U.S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 


1937 1938 


1950 1951 1952, 
Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATES FOR STERLING ABROAD 
United States 


4.999 2.8094 


2a Transferable Account... 
2b Security Sterling 
For Notes and Coin 

Belgium 

France 

Italy 

Netherlands 

Switzerland 


Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold....... 1 
EXCHANGE EQUALIZATION ACC'T 
11 Gold * ret aes 292 
$ Gold, U.S. & Canadian Dollars eee eee 435 
Non-Dollar Currencies Pe ras 438 
DOLLAR EXCHANGE IN U. S. BANKS 865 
Government and Banks 
Business and Individuals 
U. K. STERLING LIABILITIES 
British Commonwealth 
Sterling Area Countries 
Dependent Territories 
OEEC Countries 
Western Hemisphere 
Other Countries 
18 CREDIT TO OR FROM EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 


2,740 


2,192 


648 


1 


1,980 
2,476 
32 
708 


114,863 


9,890 
1,801 
1,697 
806 

X 2,470 


2.248 


(Millions of U.S. Dollars: 


1 


2,430 
2,696 
165 
459 


14,996 


9,74] 
1,995 
1,709 

999 
2,547 


2.55 


.60 
21% 
29 


»¢ 
oe 


Last } 
1 


2,020 
2,079 
149 
326 


14,520 


9 257 
2,055 
1,934 
1,020 
2,309 


8.05 


3.502 
. 560 
217 
.466 
107 


2.49 


. 320 
.564 
.496 
2.829 
349 


‘ednesday of Year) 


1 


1,605 
1,856 
153 
546 


13,783 


9 531 
2,241 
1,491 

621 
2,140 


20 
21 


27 
an 


23 
24 
! 


25 


Exports ; 
Of which: Reexports 
Imports, c.i.f. 
VOLUME OF TRADE 
Exports (1950 Weights) 
Imports (1950 Weights) 


NET SURPLUS WITH EPU ARBA. 


(Millions of Pounds Sterling) 
440 506 970 1,206 1,649 
26 71 650 60 64 
1,157 | ai 1 321 1,821 2,097 

(1948=100) 

53 34 72 79 Xx 

117 76 83 96 x 
(Millions of U.S. Dollars) 


100 
100 


Assets of the Bank of England 
$0 Domestic LOANS & INVESTMENTS : .83 
$1 Government ~ i . ‘i .80 
$2 Business and Individuals. . . : ‘ 2 .03 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 2. j eka 2.41 
41 Government as . 9% 3 ; .85 
42 Business and Individuals a ‘ ‘ : .06 
43 CAasH ited wee re a ; oa od 82 


Currency and Deposits 


50 Money Supply renee ; : ol 
51 Currency............ ‘ i ‘ . 66 
52 Deposit Money: Other Banks 2 : a .65 
53 TIME Deposits: Other Banks J : J .02 
54 COUNTERPART FuNDs: Bk. of Eng. 


Government Finance 


60 Dericit (—) OR SURPLUS........ 
61 Revenue ere 
62 £xpenditure 

FINANCING OF DEFICIT 
63 Net Borrowing: Sterling 23 ) 2,461 
64 Foreign Currency . 2 
65 Foreign Grants Received... . . 


66 STERLING DEBT" 6,994 10,364 


2,468 
1,490 
3,958 


67 FOREIGN CURRENCY DEBT». 
Money and Capital Market 

70 GOVERNMENT BOND YIELD 72 
71 CORPORATE BOND YIELD‘ yr j .28 
72 TREASURY BILL RaTE ¢..... : ' .32 
78 MARKET Discount RATE....... : ‘ .30 
74 Catt Money Rate ; ; .09 


3.40 
4.45 
1.03 
1.04 
1.00 


75 SHARE PRICEs (Industrial)....... 64 53 


1.74 
1.71 
02 


4.19 
8.12 
1.07 

.54 


4.42 
1.34 
8.07 
1.67 


2,059 
3,581 


5,640 


2,081 
28 


‘ 7 
23 20! 


369 


1.79 
1.76 
.03 


5.01 
3.60 
1.41 

.60 


4.96 


1.38 
3.68 


1.86 


1 850 
3,628 
5,518 


1,491 
393 


24,863 
768 


1.80 
1.77 
.03 


5.19 
3.60 
1.69 
. 50 


5.04 
1.33 
3.71 
1.97 


—40 
4,012 
4,052 

781 
785 
30 


24,066 


1,555 


1.74 
71 
04 


6.25 
3.56 
1.69 

.60 


2.04 
02 


$00 
4,150 
3,800: 


— 530 
47 

115 
23,571 


1,597 


(Per Cent: Average of Months) 


2.92 
3.79 
88 
63 
98 


2.60 
3.68 
.61 
.63 


62 


2.76 
3.68 
61 
.63 
.62 


(1948=100: Average 


98 


109 


111 


8.21 
3.77 
51 
66 


62 


of Months) 


100 


1 


(Millions of U.S. Doilurs: End of Year) 


1,350 
1,688 
64 
574 


9,568 


6,588 
1,630 
1,229 

311 
1,439 


1,851 
58 


2,297 


110 
109 


303 


Billions of Pounds Sterling: Last Wednesday of Year) 


1.85 
1.82 
.04 


Billions of Pounds Sterling: End of Year) 


5.51 
3.41 
2.09 
.63 


(Billions of Pounds Sterling: End of Year) 


A 
of 
3.92 
2.01 
.10 


(Millions of Pounds Sterling: Year Beginning April 1) 


74 
4,099 
4,025 


40 
41 
100 
23 ,612 
2,189 


3.30 
3.87 
62 
.63 
.62 


89 


2.61 


2.610 
2.714 
2.848 
3.000 
2.488 


2.45 
2. 


roth Pe rore 


2,200 
2,335 
39 
643 
389 
254 
10,660 
7,809 
2,699 
1,145 
266 
1,439 
-465 


2,713 
127 
3,908 


xX 128 
X 123 


-945 


5.38 
1.45 
3.93 
2.23 


02 


— 449 
4,928 
5,377 
157 
-8 


SN 
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fiscal year and month. 


© Monthly data as of last Tuesday. 


‘ Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
4 Weighted average of all bills issued. 


b End 6 


fo ro ro to re 
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- 8094 


620 
943 
-o02 
526 
008 


900 
846 
112 
816 
560 
256 
) 582 
7,470 
2 , 982 
899 
112 
1 100 
614 


2 ,693 
144 
3,476 


120 
111 
—193 
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Beginning September. 
“aly fluctuations. 


Apr 





1,662 


2.800 2.760 2.7435 2.600 2.595 2 2.620 2.620 2.640 2.770 2.755 2.770 8 
872 2.815 2.814 2.886 2.929 2.886 2.829 2.886 2.943 2.943 3.043 2.943 3.086 4 
596 2.648 2.616 2.632 2.584 2.552 2.544 2.580 2.552 2.568 2.688 2.672 2.648 6& 
730 2.789 2.7389 2.816 2.763 2.579 2.618 2.592 2.526 2.579 2.658 2.750 2.868 6 
496 2.574 2.563 2.563 2.472 2.516 2.501 2.548 2.558 2.592 2.691 2.633 2.675 7 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 1 1 1 1 1 1 10 
(Millions of U. S. Dollars: End of Month) 
voas 48,428 « ay@te a “<ce ee oe seat pat oom 
1,678 1,685 1,716 i, 672 1,685 1,767 1,895 1,846 . me 2,103 2,166 .... 18 
ee ‘ 31 ahaha ey eae cata ee 112 ee any we. ee 
745 757 793 849 835 866 890 976 816 884 751 750 fae ee 
497 501 528 586 561 592 626 719 560 620 484 477 aq.) Sa 
248 256 266 263 2 

















$3 


238 “= 224 19 197 234 219 215 228 204 224 224 20 

10 13 9 8 12 9 8 10 9 11 9 21 

320 276 289 263 238 266 261 267 290 243 286 293 22 

(1948 =100) 
——> 1117<———_- —> 109<—— ——> 120<———_ 123 110 ini a. ae 
—> 1154¢——  ——> 18<—— nal SMe sce see cane. acne 
(Millions of U. S. Dollars) : ‘ 
—49 —48 —99 —5 37 96 102 83 26 28 21 43 25 
illions of Pounds Sterling: Last Wednesday of Month) 


Haw oo 


—100 
296 
396 





5,640 


4.15 


.35 


00 


25 


1 Beginning January 14. 


May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
’. S. Dollars per Pound Sterling: End of aout 
2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 2.8000 2.8031 2.8094 2.8181 2.8188 2.8150 2.8175 1 
Ww : ‘Ss. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 


— 633 


7 
32 
1.78 1.83 1.89 1.83 1.84 1.83 1.87 1.96 
1.74 1.79 1.84 1.79 1.82 1.80 1.84 1.93 ‘ ‘ “ 
04 04 05 04 02 04 .03 .03 .03 02 .02 04 38 


(Billions of Pounds Sterling: Selected Dates) 


oho 


.28 5.38 5.41 5.43 5.49 5.51 5.54 5.67 5.62 5.40 5.42 5.40 40 
77 2.90 2.98 3.09 3.15 3.20 3.22 3.33 3.28 3.11 3.08 3.06 41 
ol 2.48 2.44 2.33 2.34 2.31 2.32 2.34 2.34 2.30 2.34 2.34 42 
.49 .50 .50 -ol -50 -50 -50 -55 50 49 -50 50 43 

(Billions of Pounds Sterling: Selected Dates) 

5.00 5.05 5.11 5.10 5.10 5.11 5.14 5.388 5.21 5.04 5.10 5.08 650 
36 1.388 1.42 1.41 1.389 1.89 1.40 1.45 1.40 1.41 1.44 1.46 61 
.63 3.66 3.68 3.70 3.71 3.72 3.74 3.93 3.81 3.63 3.66 3.62 52 

2.06 2.16 2.16 2.17 2.22 2.22 2.2 2.23 2.23 2.19 2.18 2.20 653 

— -01 -02 .02 .02 -02 .03 .02 03 04 -03 04 5% 
(Millions of Pounds Sterling) 

-71 -177 -92 -52 -102 -130 -50 —187 452 166 -—-106 -—86 60 

408 281 263 427 271 237 447 302 890 609 497 270 61 


478 


4.26 4.42 4.43 4.30 4.19 4.27 4.16 4.21 4.26 4.25 4.17 4.16 70 
4.85 4.94 4.96 4.93 4.84 4.83 4.82 4.79 4.80 4.82 4.77 4.76 71 
2.37 2.43 2.46 2.46 2.49 2.43 2.38 2.41 2.39 2.42 2.40 2.41 72 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 78 
2.26 2.26 2.25 2.25 2.25 2.25 2.25 2.25 2.26 2.25 2.26 2.25 % 

(1948 =100: Last Thursday of Month Quotations) 
84 83 88 94 92 92 93 93 97 100 102 100 75 


United Kingdom 
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———$ $$ ———_ 1953 —_ _—__ 









































<2 2.6 2.66 2.62 2.66 2.70 2.70 2.73 2.68 2.728 2.77 2.76 2a 
48 2.49 2.52 2.57 2.59 2.62 2.63 2.64 2.64 2.66 2.70 2.69 2b 
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458 479 372 


355 






367 497 489 439 444 603 356 62 


70 ~©=«:164 82 52 106 ~—:130 50 214 —452 -164 105 86 63 
1 14 9 —_ —4 — — —26 _ —_ <1 — 6 




















mhasie comm _— — =< — — — om enum atin — 65 
25,714 25,885 25,978 26,033 26,129 26,262 26,325 26,501 26,092 25,930 26,024 26,137 66 





























(Per Cent: Average of Daily Quotations) 
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* Beginning September 19. ‘ Effective December 17 rates subject to minor 
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United Kingdom 


1937 1938 


Prices and Wages 


80 


WHOLESALE PRICEs (All Goods) . 

UNIT VALUE: Exports *......... 
a ee 

FREIGHT RATES 

Cost OF LIVING 

WAGEs (Weekly Rates) 


Production, Employment, and Income 


90 
91 
92 
98 


94 
95 


96 
97 


UNITED KINGDOM 


EXCHANGE RatTEs: Effective December 17, 


INDUSTRIAL PRODUCTION 


Cotton Yarn 


AGRICULTURAL PRODUCTION (FAO) 
EMPLOYMENT (Manufacturing)”. . 


UNEMPLOYMENT (All Types).... 


NATIONAL INCOME... 


47.3 million 


{1937 
Population 50.3 million 


{1951 

1951 foreign exchange 
transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. Quotations for transferable accounts and security sterling 
in New York are obtained from the original sources in the form of a 
range of rates of which the upper limit is quoted in /nternational 
Financial Statistics. 


FoREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U.S. banks. Credit to or from 
(—) EPU: Cumulative total of credit extended to or received from 
EPU. Includes Ireland. Cf. table ‘‘European Payments Union 
for explanatory notes. United Kingdom Sterling Liabilities: Net 
liabilities in sterling of banks (including accepting houses and dis- 
count houses) in the U. K. to their overseas offices and other account 
holders abroad, including any British Government liabilities held 
for account of banks and funds held as cover for overseas currencies; 
funds held by the Currency Boards and the Crown Agents for the 
Colonies; overseas loans to the U. K. Government expressed in 
sterling or sterling area currencies, including the capital value of 
payments due to India and Pakistan under the Pension Annuities 
Schemes of 1948 (£170, £165, £160, £154, and £148 million on 
December 31, 1948, 1949, 1950, 1951, and 1952, respectively); and, 
so far as known, U. K. sterling securities held by official bodies but 
not those held by private individuals or firms. Holdings of Dominion 
and Colonial sterling securities are excluded. X Prior to 1941, the 
data refer to external liabilities rather than sterling liabilities. For 
differences in definitions see Cmd. 8354. Other Countries: Other 
non-sterling area countries; X prior to 1941, rest of world. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data do not 


include diamonds beginning 1951 and silver for 1952. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1950 1951 1952 
Sterling Area. . Q 46 49 47 


Per Cent of Total Imports 
1937 1950 1951 1952 
Sterling Area..... 31 38 36 41 


COAAAAICS 


United States. .. 9 
Canada 
Australia 
India 
Argentina 
New Zealand 
France 


Union of So. Africa. 
United States 
Australia 

India 

Ireland 

Canada. 

France 

New Zealand. . 


PNA he Oo 
— 
Pou. Nw DD 


* For weighting system see COUNTRY NOTES. 
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INTERNATIONAL FINANCIAL STATisnicy 





1940 1945 


62 
49 
48 


"69 


63 


107 


87 


150 
"99 
6.0 
6,442 


1946 1947 


(1948 =100) 

77 80 87 
76 80 91 
69 74 90 
“86 87 92 
85 91 95 
(1948 

ao 82 
88 91 
79 85 
15 83 
96 


1948 1949 1951 1952 


100 
100 
100 
100 
100 
100 


105 
102 
101 

82 
103 
102 


146 
127 
153 
174 
116 
113 


149 
133 
149 
111 
126 
122 


90 
95 
84 
84 
86 


100 
100 
100 
100 
ee 100 
94 91 98 x 100 
(Per Cent of Insured Employed) 
1.0 2.5 SOR 4s 
(Millions of Pounds Sterling) 
8,837 X 8,715 9,337 10,303 


106 
103 
105 
103 
101 
102 


1.6 
10 ,985 


117 114 


108 
108 
75 


104 
109 
108 
107 ee 
105 106 

1.6 ; 2.1 
11,464 12,537 13,648 


Per Cent of Domestic Exports! 
1937 1950 1951 1952 
Textiles . 26 19 21 15 
Mach. & Vehicles. 20 37 37 40 
Iron,SteelandMfrs. 9 7 6 
Coal 7 2 1 
Chemicalsand Drugs 5 5 6 


Per Cent of Total Imports! 


1937 1950 1051 1952 


Textile Fibers » 15 14 
Meat and Live 


8 Meat Animals . 9 9 6 
2 Grain and Flour . 9 6 6 
5 Dairy Products. . 7 6 4 
7 8 
6 6 


Petrol. & Products 5 
Non-ferrous 
Metals and Mfrs. 5 


1 Not adjusted to include silver. 
? Including Pakistan. 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. Weighted by unit values of 1950. X From 1937 
through 1947 weighted by 1938 unit values. The 1937 indexes 
weighted by 1950 weights are 10 per cent lower for exports and 
per cent lower for imports than the indexes compiled with 1938 
weights. The 1947 indexes computed with 1950 weights are equal 
for exports and imports to the indexes computed with 1947 weights. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 41.3 million dollars, equivalent to an 
annual rate of 165.4 million dollars. Data cover the sterling area. 
Iceland is excluded. 


ASSETS OF OTHER BANKS: Monthly data as of the third Wednesday, 

except for June and December when they are for the end of the 

. month. The Other Banks are the eleven London Clearing Banks. 

Monthly data are as mid-month with the exception of June and 

December, which are as of last day of month. Domestic Loans and 

Investments: Government: Investments (including small amount 

of non-Government securities), Treasury deposits receipts, and 

Treasury bills discounted. X Prior to November 1951 total bills 

discounted. Business and Individuals: Advances, money at call § 

and short notice, and bills other than Treasury Bills discounted. 

X Prior to November 1951 bills discounted are not included. Ad- 

vances are classified below by economic groups for all banks (nf 

millions of pounds): 

1947 1948 1949 1950 1951 

ADVANCES Nov Nov Nov 

Official Entities. ... . 9: 86 94 88 

Finance : 137 184 203 

Individuals 418 429 449 
Commerce and 


Industry 892 976 1,277 





Total 1,534 1,683 2,016 1,80 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Monthly data as of the third Wednesda § 
except for June and December when they are as of the end of th 
month. Currency: Includes Government holdings. Monthly daté 
are monthly averages of weekly data; annual data are Decembé 
averages. Deposit Money: Data for 1937 and 1938 are Decembt 
averages of weekly data. Time Deposits: Data from 1937 throug! 
1945 are annual averages of monthly data. 


b Annual data refer to June. 





United Kingdom 


—1951 ——_—__— ————— 1952 FO ee 
Nov Dec Feb Mar May June July Aug’ Sept Dec 
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————— 1953 —_—___-— 
Jan Feb Mar Apr 


(1948 =100) 
149 148 
133 133 
149 145 


150 
134 
158 


152 
134 


150 151 149 
134 


150 


147 
132 
143 


149 150 
132 130 
139 139 


148 
130 
136 


148 
129 
136 


143 


157 0: 99 9 79 § 99 96 92 96 101 
Ps a 130131 


123 128 


122 


128 127 2 128 
122 123 12 2 126 
(1948 =100) 
9 2 : 112 102 98 q 2 111 
108 16 106 94 93 é é 101 115 114 
: ‘ 109 96 98 ‘ ’ 110 121 123 salads 
75 12 82 ‘ : 56 54 56 7 76 80 84 87 
“106 108 fone ca eae ek ae, ee ‘107 107 
(Per Cent of Insured Employed) 


2.3 2.1 2.1 2.0 2. 2. 2. 2.4 2.2 


128 
126 


129 
127 


117 120 121 


“107 
2.1 a ' ; 2. 2 2. 2.4 
13 648 


Date Established Rate 
1932—June 30... Siri: eae 2.0 
1939—Aug 24 ‘ ‘ 4.0 
1939—Sept 28 Sarees 3.0 


“— GOVERNMENT FINANCE: For public enterprises, only the net payment to 
1051 1952 or from the Government is included. Annual figures for fiscal 1949 
14 and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Figure for fiscal 1949 

includes seigniorage profits. Repayments from the Exchange 


Date Established 


1999-Ciet 98. 5.x... sn seecss: 
I nals < wianendindeedeat 
GP Enc tccccescvesavacs 
Share Prices: Unweighted arithmetic averages of price relatives 


yods and 
rom 1937 
7 indexes 
rts and § 
vith 1938 
are equal 
’ weights. 
luses and 
n (EPU 

” fon 
Surplus 
ant to al 
ling area. 


»dnesday, 
id of the 
g Banks. 
June and 
oans and 

amount 
pts, and 
otal bills 


Equalization Account amounting to £200 million in October and 
£300 million in February of fiscal 1951 and £300 million in April 
of fiseal 1952 are excluded. Expenditure: Includes important 
amounts of Government lending, particulary, from 1946 on, loans 
to local authorities for financing residential building in the following 
amounts (in millions of pounds sterling): 1946, 49; 1947, 226; 
1948, 234; 1949, 272; 1950, 313; 1951, 377; 1952, 412. Subscriptions 
paid to the International Monetary Fund and the International 
Bank are included to the amount of 427 million pounds sterling in 
1946 and 16 million in 1947; a £173 million devaluation write-up in 
fiscal 1949 on balances with IMF and IBRD has been excluded. 
Issues to the Exchange Equalization Account have been excluded 
as follows (in millions of pounds sterling) : 1937, 200; 1950: July 300, 
October 300; 1951: May 300. Sterling Debt: Annual data and 
monthly data showing division of debt between domestic and 
foreign relate to gross debt of the Treasury less minor holdings of 
the National Debt Commissioners; other debt figures refer to total 
domestic and foreign debt and are not adjusted to exclude these 
holdings. Data comprise capital stock issued in connection with 
the nationalized industries, not reflected in Net Borrowing, to the 
amount of 58 million pounds in 1945, 78 million in 1946, and 31 
million in 1948. Foreign Currency Debt: Data exclude debts 
arising from World War I, amounting to 1,032 million pounds 
sterling at the end of 1945, and include 161 million pounds sterling 
in 1945 representing the U.S. /U.K. Lend-Lease settlement, reduced 
7 million pounds in 1948. 


with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor's Chronicle. 


PRICES AND WAGES: Unit Value: Annual data for 1952 weighted by 1951 


volume. Monthly data for 1952 and 1953 from a selected sample 
weighted by 1952 volume. All other data with current weights. 
Freight Rates: Sterling Rates. Mainly U. K. ships in intra- 
European trade and world trade to and from Europe. Index covers 
freight rates for coal, grains, timber, ores, fertilizers, sugar, and iron 
and steel, weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. Cost of Living: 
Weighted by consumption pattern of the whole population in 1950. 
X Prior to January 1952 weighted by family budget pattern as of 
1937/38. Data for 1939 through June 1947 are adjusted by the 
London and Cambridge Economic Service to agree with the level 
of retail prices reported in the White Paper on National Income and 
Expenditure. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for differences in the number of work days: Weighted by 
value added in 1948; X prior to 1948 by value added in 1946. In 
thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Employment and Unemployment: Coverage under the Na- 
tional Insurance Act; X prior to 1948, coverage under Unemploy- 
ment Insurance Act. National Income: At factor cost. X Figures 
for 1939-1945 do not include employers’ contributions to social 
insurance nor any adjustment for inventory appreciation. 


Gross National Expenditure: At market prices (in millions of pounds 


Ownership Distribution of the Sterling Debt of the Government 5 
(in millions of pounds sterling, as of March 31): sterling) : 
1938 1948 
Personal consumption 4,407 , 387 
Gov't current expenditure. 772 ,817 
Gross dom. investment ; 600 611 1,472 
By uses: 
Construction & equipment , 466 1,599 1,697 1,862 2,000 
Net change in inventories 145 35 —225 465 —100 
Less: Depreciation allowances 265 569 724 816 902 822 
1,425 1,078 
— 395 189 


1949 
8,757 
2,009 
1,634 


1950 
9,208 
2,066 


1951 
9,932 
2,477 
2,327 


1952 
10,460 
2,969 
1,900 


1938 1948 1949 1950 


Bank of England. . ; 310 1,640 1,628 ,774 
Other Banks ! ; 873 3,444 3,321 3,053 
Foreign Official 2. ‘ — 456 615 826 805 
a All Others # ee _ 14,904 14,256 14,057 14,193 
Total ‘ 20,444 19,820 9,710 19,810 19,994 
3 7 Intragovernmental Accounts 2 -) “g'e22 «63/753 «3/902 «3/920 =. 3/728 euule: Metdomectictaccetment 335 1,043 pie =~ 
380 83 Net foreign investment —62 — 46 57 310 


/ ‘London Clearing Banks only. I Prior to March 1952, including small amount of Se a a 
172 1,8 non-Government securities. ?Includes notes payable on demand to IMF and Total 5,717 11,769 12,457 13,056 14,341 15,518 
| Derived from taxation data and subject to substantial year to year changes. 


conte + ema * Holdings of the Exchange Equalization Account are included in “‘All 

815 1,00 thers”, not in “Intragovernmental Accounts.” i 
Gross National Product by Industrial Origin: At factor cost (in 

millions of pounds sterling) :! 


1951 1952 
1,713 1,723 
3,099 x 2,613 
1,015 
14,643 


agland. 1948 1949 1950 1951 
Agriculture. ... ; 2. 676 664 688 
Industry and construction . v 4,961 ,269 5,771 6,569 
Transport, communications, 
public utilities. . ; ,05 ,099 
Wholesale and retail trade... 
Government. xm 
Other services.............. 
Housing . 
Net income from abroad. . 
Inventory appreciation 


Money AND CapitaL MARKET: Government Bond Yield: 2.5 per cent 
irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 4.0 per cent 
since March 12, 1952. Since 1932 the rate has been changed 
as follows (in per cent): 


ednesda) & 
nd of the 
thly data 
Yecembet 
Jecembet 
’ throug! 
11,447 12,264 


10,368 11,009 


' Unrevised figures. 


see ED 


1934/38, 





United States INTERNATIONAL FINANCIAL Statistic VoL 





= \h neem ne 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Gold 14,592 17,800 22,043 20,083 20,706 22,868 24,398 24,663 22,819 22,873 23 250 22, 

BANKS AND BROKERS 

11 Short-Term Foreign Assets. . . 721 657 658 410 434 746 981 1,048 859 920 1,004 1,084 - 
12 Short-Term Foreign Liabilities 1,929 2,236 3,271 3,988 6,987 6,115 4,947 5,924 6,033 7,007 7,678 8,858 ' 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION 149 162 170 32 61 76 71 67 80 66 
VALUE OF TRADB 
21 3 3,102 3,192 4,025 10,618 10,223 15,371 12,666 10,231" 15,041 15 1, 
ee ee ; 2,191 2,403 2,683 4,175 4,991 6,824 7,195 8,962 11,071 
VOLUME OF TRADB (1948 =100) 
Exports (Chain Linked) 50 53 62 99 100 129 100 90 116 
Imports (Chain Linked)... .. 67 76 80 87 92 88 100 119 117 
Assets of the Federal Reserve Banks (Billions of U. S. Dollars: End of Year) 
$0 TOTAL ASSETS... ; 2.3 14. 18.: 22.4 43.3 42.8 45.1 47.5 .. 47.0 4 
$1 GOLD CERTIFICATES...... ; ia 15.4 8 17.9 18.3 21.5 23.0 23. : 21.5 22. - 
DoMESTIC LOANS AND INVESTMENTS 
$2 Government 2. 2. 2. 2.2 24.3 23.4 22.6 23.8 23.8 24. 2 
83 CREDITS TO OTHER BANKS....... - - - = - a oe j — 4 
Assets of Other Banks (Billions of U. S. Dollars: End of Year) ; 
40 TorTAL ASSETs... 3. 50.3 142.9 133.2 187.4 188.0 140.0 : 19 
41 Domestic Loans & INVESTMENTS 8.2 5 4 115.8 113.8 119.7 2. 13 
Government. ... 4 9 1 69.2 62.6 67.0 3. 6 
Official Entities. s 0 0 9 5.6 6.9 7.8 F ! 
Business and Individuals 7 6 33.8 41.0 44.3 45.0 R 3 . 
ae ‘1 3 1 6.20.0 22.4 18.4 2% : 
Currency and Deposits (Billions of U. S. Dollars: End of Year) , 
60 Money SuPPLY........... 8 2 42.2 102.4 0 113.6 111.6 111.2 a 
61 Currency......... 8 4 3 26.6 26.7 26.5 26.1 27.5 9 
52 Deposit Money: Other Banks .0 8 9 76.9 83.3 Sin 
53 Time Deposits: Other Banks... . 8 3 8 80.1 83.8 85.2 J 
64 GOVERNMENT DEPOSITS * 8 5 1 25.6 8.5 2.3 
65 Federal Reserve Banks 9 6 4 1.0 4 9 
56 Other Banks.... ; 9 8 8 24.6 3.1 1.4 
BANK DEBITS ” 4 
57 New York City 3.7 0 13.9 29.3 31.2 33.4 6 
58 Other Centers 6 7 18.1 34.4 37.5 49.9 
Government Finance (Billions of U. S. Dollars: Year Ending June 80) 

Dericit (—) OR SURPLUS —2.90 -—2.70 —45.02 -18.20 6.60 8.87 1.00 of _ 
Revenue.... rates 6.6 7.00 60.16 43.54 43.53 45.36 41.58 ‘ ; 0: 7 
Expenditure 9. 9.70 95.18 61.74 36.93 36.50 .58 ‘ ’ 

FINANCING OF DEFICIT 1 
Net Borrowing: Dollars. . Bi : 3.40 1.70 49.47 7.44 —19.39 .28 2.51 ‘ . J 
Use of Cash Balances....... 1 ; — .62 .95 -—4.53 10.46 12.73 .62 .46 ’ ‘ 

65 DOLLAR DEBT* 37. 37. 40.0 4 240. 225.6 5 5 al 
65a Held by: Federal Reserve Banks es 2. SSK 2.5 23. 21.9 4 6 
65b Commercial Banks.. . 4. 3. 5.3 X 1 84. 70.0 6 2 
65c Other Financial Firms 7; 8. 8.9 Xx 6 36. 36.7 8 7 
65d Local Governments. . : ‘ “ax 4 6. sn 8 9 
65e Corporations..... B. 2; 2.4% sa iT. 13.9 6 " 
65f Individuals 9. 9. 9.5 x s | 63. 66.4 5.8 
659 Others# : ‘ 62 a 8. 9.6 8.7 
66 INTRAGOVERNMENTAL ACCOUNTS. 3. 4. 5.9 1 29. 32.8 35.8 ‘ 
Money and Capital Market (Per Cent: Average of Months) , 
70 LONG-TERM Gov't BOND YIELD ; ‘ ’ : 2.37 2.19 2.26 2.44 9 
71 MepiuM-TERM Gov't BonpD YIELD* ; ‘ ‘ : 1.47 1.11 1.26 1.52 : 
72 INDUSTRIAL BOND YIELD........ 8. i . ; 2.68 2.60 2.67 2.87 
73 TREASURY BILL RATE!......... ‘ i 0: d .38 .38 -60 1.04 ; 
74 MARKET Discount RATE....... ‘ ; / ; .44 .61 .87 a | 9 
75 CALL MoNEY RATE ‘ ‘ é j 1.00 1.16 1.38 1.55 
(1948 =100: Average of Months) 
76 SHARE Prices (Industrial) 94 110 98 100 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 66 75 92 100 
UNIT VALUE OF TRADE 
81 Exports (Chain Linked) ‘ 79 94 100 
82 Imports (Chain Linked)... .. ‘ f 74 91 100 
83 COST OF LIVING...... 81 100 
84 WacGEs (Hourly Earnings)....... 80 2 100 
~~. 
*Last Wednesday of month. » Monthly totals and 12-month averages. ¢ End of fiscal year and month. 4 Includes foreigne! | Be 
Page 162 * Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tuesday of month only. ‘ Monthly data #* $.0 


un weighted averages of weekly tender. 
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—191—- —— — —- 1953——--—-——_ 
1952 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr 
(Millions of U. S. Dollars: End of Month) 
3,252 92,579 22,873 23,055 23,377 23,428 23,450 23,502 23,583 23,536 23,528 23,526 23,521 23,504 23,252 23,079 22,751 22,562 22,639 10 
1,084 979 1,004 1,032 930 1,036 1,056 1,070 1,061 1,061 1,100 1,056 1,051 1,056 1,084 1,072 1,071 1,080 11 
8'858 7,525 7,678 7,602 7,660 7,882 8,011 8,326 8,425 8,693 8,876 8,989 8,841 8,991 8,858 8,799 8,709 8,966 12 
(Millions of U. S. Dollars) 

68 6 5 5 5 .6 5 5 5 6 6 6 7 6 6 4 4 5 20 
5.164 1,388 1,438 1,254 1,844 1,447 1,358 1,476 1,167 1,027 1,086 1,228 1,215 1,190 1,888 1,279 1,196 1,378 21 
780 825 804 929 899 972 937 (839 866 845 822 881 926 809 1,057 938 863 1,016 22 

’ (1948 =100) 
117 130 131 115 123 133 124 135 108 94 101 114 114 112 131 118 112 23 
193 110 107 121 120 128 25 115 118 116 114 123 137 112 146 132 121 84 
(Billions of U. S. Dollars: Last Wednesday of Month) 
48.3 46.3 47.4 46.1 46.3 6.1 46.3 46.4 46.4 47.7 47.4 47.7 48.2 49.0 49.5 48.5 47.5 47.4 47.2 30 
29 0 21.1 21.4 21.7 21.9 i 2:1 @i Bit Bima BSA BRA Bi Be ESE UMS MH 8S SE 
24.7 23.2 23.5 22.8 22.6 22.5 22.4 22.38 22.6 22.8 23.1 28:7 2.6 23.8 2.8 40 2.9 2.9 2.8 & 
‘9 5 8 Fy 4 4 of 8 3 1.4 —- 4 1.2 1.6 1.2 1.3 8 7 .8 $3 
(Billions of U. S. Dollars: Last Wednesday of Month) 
166.6 156.3 158.6 157.4 156.8 157.2 156.8 157.5 159.6 161.8 161.2 162.3 164.7 167.4 166.4 166.1 165.0 164.8 40 
142.3 131.3 132.4 182.2 181.7 132.0 131.8 132.5 184.2 186.1 136.0 136.5 138.9 141.1 141.1 140.2 139.5 139.4 41 
63.3 61.6 61.5 62.1 61.4 61.1 60.4 60.7 61.2 62.8 61.9 61.6 62.8 64.0 63.3 2.6 61.8 60.4 42 
115 10.2 10.7 ..? 12.7 TS WS i223 AS Te 8S 6S CUS 61S US UMS US US 43 
67.5 59.5 60.3 59.5 59.6 60.0 60.4 60.7 61.8 61.8 62.5 63.5 64.7 65.7 66.4 65.9 66.1 67.2 hh 
29.7 22.4 238.2 22.6 G22 26 @:2 B22 Be Tl OBS B51 ORCUTT CUS UMS CUT OSC 45 
(Billions of U. S. Dollars: End of Month) 
128.7 122.1 124.5 123.5 121.38 120.5 121.0 121.3) 121.2 121.9 122.1 123.0 125.3 126.8 129.0 127.8 125.2 124.5 50 
97 5 25.8 26.3 25.6 25.6 25.7 26.9 26.0 26.6 26.2 26.3 26.6 26.7 27.4 27.5 2.8 2.9 27.1 51 
101.2 96.3 98.2 97.9 95.7 94.8 95.1 95.3 94.8 95.7 95.8 96.4 98.6 99.4 101.5 100.5 98.3 97.4 52 
40.7 37.3 37.6 38.0 $8.2 38.5 38.7 38.9 39.2 39.4 39.6 39.8 41.1 40.0 40.7 40.7 41.0 41.2 .... 6&8 

5.7 4.4 3.7 3.0 4.6 5.8 4.9 4.9 6.1 7.4 6.9 6.7 5.9 7.3 5.7 5.0 5.8 5.8 2.7 5h 

a 5 3 e 7 == 5 6 on 6 “a 3 6 3 5 a 4 o= 4 565 

5.2 3.8 3.4 2.8 3.9 5.8 4.5 4.4 5.9 6.8 6.2 6.5 5.3 7.0 §.2 4.2 5.4 5.8 2.3 56 
49.9 42.5 65.2 5.4 44.4 50.2 49.7 49.8 55.4 50.5 44.1 47.8 51.7 46.7 68.1 58.1 45.5 2353.9 52.0 67 
72.6 67.7 76.0 72.0 O86 45 O02 1.6 036 HO CGS 11.8 712 428 BE BT BAT RS BE S&S 

(Billions of U. S. Dollars) 

07 -1.35 .02 — .30 .94 4.31 —1.29 -1.03 3.01 —2.64 —.T75 .83 —3.10 —.56 -—1.05 —.21 -51 4.07 60 
68.02 4.29 5.64 5.18 6.27 10.43 4.69 4.72 9.98 3.59 4.87 6.89 3.41 4.99 6.32 5.24 26 11.04 61 
67.96 5.64 5.62 5.47 5.388 6.12 5.97 5.75 6.98 6.23 5.62 6.07 6.51 5.56 7.36 5.44 5.75 6.97 62 
_ 59 110 -.35 —-.18  .25 -2.55 -.16 1.06 -1.46 3.60 —.23 -—.63 2.12 2.02 —.53 -—.17 —.18 —3.19 63 

"39: 25 .33 .42 —1.20 -—1.76 1.45 —.03 —1.55 —.96 .97 —.20 .98-—1.46 1.57 38 —.34 —.88 64 
214.9 217.4 217.2 217.1 217.5 215.1 215.1 216.3 214.9 218.5 218.2 217.6 219.9 222.0 221.5 221.5 221.5 218.3 ——, 

22:9 f 23.2 23.8 22.7 23:5 225 224. 238 2S @2S Bil BT Be Be KT OS See lk iws .. 65a 
61.1 61.4 61.6 62.1 61.2 60.1 60.56 61.0 61.1 2.7 61.8 61.5 638.0 64.1 63.3 62.6 61.7 .. 65b 
25,3 26.5 26.2 26.2 26.1 26.1 26.0 25.8 25.38 25.8 25.8 25.8 25.6 25.6 25.5 25.7 25.7 .. 65¢ 
10.4 9.6 9.9 10.0 10.1 10.2 10.2 10.4 10.7 10.8 10.9 10.9 10.9 11.0 11.1 11.1 .. 65d 
20.0 22.2 21.6 2.9 22.6 21.2 22.7 26 WO 2.8 21.3 WS 2.0 31.6 G8 25.9 22.4 . 65e 
63.6 i 63.7 63.7 64.3 64.5 64.1 63.9 68.6 64.1 63.8 63.7 63.8 63.9 64.0 64.2 64.4 .. 65f 
11.6 § 10.6 16.6 2.68 6.6 2.3 4.5 8.6 13.6. 15.5 21.2 20 33 2:7 4.3 Bee? vwes . 659 
44.3 OE 42.2 «42.3 42.7 42.9 43.0 48.2 48.7 44.38 44.6 45.0 45.1 45.1 45.5 45.9 46.0 46.2 46.3 66 
. (Per Cent: Average of Daily Quotations) 
2 68 2.66 2.70 2.74. 3.7. 2.9023 2:06 2.87 2:62 2.6) 2.70 2.71 3.7% 63.78 62.76 62.8 62.88 62. UL OH 
2.14 2.04 2.08 2.05 2.10 2.08 1.96 1.94 2.01 2.16 2.28 2.30 2.26 2.24 2.32 2.30 2.33 2.34 2.47 71 
3.00 2.97 3.00 3.00 2.97 2.99 2.97 2.97 2.98 2.99 3.00 3.02 3.05 3.05 3.04 3.07 3.11 93.16 3.27 7% 
1.77 1.61 1.73 1.69 1.57 1.66 1.62 1.71 1.70 1.82 1.88 1.79 1.78 1.86 2.13 2.04 2.02 2.08 2.18 78 
1.75 fe 1-62 1.69 76 42:76) «61596 1.575 2:76 1.76 2876 «412.76. 1.76% 1.76 2.76 1.75 1.03 1.86 1.46 1.2% 
2.48 2.25 2.28 3.44 2.38 2.98 2.38 2.38 2.388 2.98 2.57 2.G 2.68 2.68 2.63 2.68 2.638 2.638 2.90 76 
/ (1948 =100: Average of Wednesday Quotations) 
156 148 152 156 153 154 153 153 156 161 159 156 152 157 164 164 162 164 158 76 
: (1948 =100) 
107 © 109 109 108 108 108 107 107 107 107 107 107 106 106 105 105 105 105 105 80 
j 

102 — 102 104 103 104 104 104 104 102 103 102 102 102 101 102 102 102 81 

123 127 127 128 127 129 126 123 123 121 120 121 119 119 118 117 118 82 

110 ; 110 110 110 109 109 110 110 110 111 111 111 111 111 111 111 DD er 83 

14 § 120 121 121 122 123 123 123 123 122 124 126 126 127 128 129 129 130 84 

. 
(Continued on following pages) 
—) 
preigners » Beginning July including shipments under Mutual Defense Assistance Program. * Excludes negative yield for 4 months. 
y data sf ’$.07 billion seigniorage receipts not shown separately. Page 163 
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Vo 
1937 1938 1939 a 1946 1947 1948 1949 1950 1951 1952 : 
Production, Employment, and Income (1948=100) 
90 INDUSTRIAL PRODUCTION... .. 59 46 57 60 106 89 97 100 2 104 115 114 
91 AGRICULTURAL PRODUCTION 74 12 74 77 93 95 103 100 103 96 103 
92 FAO Index iz 93 92 100 97 93 
93 EMPLOYMENT (Non-Agricultural 69 69 69 a 91 94 98 100 98 100 105 106 
(Per Cent of Labor Force) 
94 UNEMPLOYMENT (All Types) 14.3 19.0 17.2 14.6 1.9 3.9 3.6 3.4 §.5 5.0 3.0 2.6 
Billions of U.S. Dollars) 
95 NATIONAL INCOME 73.6 67.4 72.5 81.3 182.7 180.3 198.7 223.5 216.3 239.2 277.6 290.4 2 
' . . o (1937........ 129.0 millio » Trade: xes cover 5 r ce x :, 
UNITED STATES Population |!) ee ee Volume of rade : Indexes cover 50 per cent of exports of home. 
produced goods and 77 per cent of imports for home use in 194), 
GOLD AND FOREIGN ASSETS: Short-term Foreign Assets and Liabilities: export index is adjusted to include civilian supplies of the armed 
Short-term claims on and short-term liabilities to foreigners reported forces in 1944 through 1946. The index as published here refers 
by banks in the U.S., and debit and credit balances of foreigners 0 the same composition of trade as is reported for the total value of 
reported by U.S. security brokers. Foreigners include all institu- trade except for re-exports. 
tions and individuals (including U.S. citizens) domiciled outside ceed ‘1 ; ws 
the United States, but, as used here, exclude all international organi- ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet total 
zations wherever domiciled. Claims on foreigners include deposits, less Federal Reserve notes held and less liability item “deferred cash 
liabilities” (the latter deducted because uncollected cash items are J Mo 






loans, collections outstanding, and other items held by banks for 
their own account or for customers’ accounts. Liabilities to for- 
eigners include deposits, bills, collection items, and = short-term 
obligations of the U.S. Government or of other U.S. residents. 





included in assets). Gold Certificates: Includes gold certificates 
held in the Federal Reserve Note Redemption Fund. 





















The short-term liabilities given here are the equivalent of the series ASSETS OF OTHER BANKS: Monthly data are partly estimated. The 
on Dollar Exchange in U.S. Banks given separately on each Country Other Banks are all commercial banks in the continental United 
Page. Deposit liabilities of the residents of a country are known States. Total Assets: Balance sheet totals less contra and similar 
to the banks of the country since it is banks that have such liabil- accounts. Cash: Currency holdings and deposits with the Federal 
ities, while many deposit assets of the residents of a country are not Reserve Banks. 
known to its banks. For this and other reasons the asset and lia- 
bility totals reported by the banks of a country are not. strictly CURRENCY AND Deposits: Currency: Includes Government holdings. 
comparable and the difference between them should not be taken Government Deposits: General Account deposits of the Treasury 
as a calculation of the net short-term foreign asset ar liability posi- with the Federal Reserve Banks and demand deposits of the Treas- 
tion of the country. ury with the Other Banks. Beginning December 1938 the Treas- 
a ; urer's open account time deposits are included. Bank Debits: 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals Debits to demand deposit accounts of business, individuals, States 
include all aid and relief shipments including goods supplied to and political subdivisions as reported monthly by banks in 34) 
occupied areas by the U. S. armed forces. These civilian supplies centers. Comparable figures for 1952 are as follows (in billions of 
are included in the totals published in some United States sources U. S. dollars): 
beginning 1947, and in others, 1948. The composition of the total, 
1941 1947, is as follows, in millions of U. S. dollars: New York — Other New York — Other 
City Centers City Centers 
‘ 94? ‘ ‘ 913 918 947 Jar 47.7 88.2 July 50.5 86.9 
194t 1942 1913 1915 W945 1947 con i a ‘ aoe te 
Totalexports (IFS) 5,153 8,082) 12,996 14,539 10,616 10,223 15,371 Mar 49.2 87.1 Sept 49.1 86.9 
Lend -leuse 739 1,933 10,357 11,298 0,082 653 Zi Apr 49.7 84.4 Oct 54.9 95.6 
Civilian supplies ; 159 2h 4147 910 May 4K. 84.2 Nov.. 44.2 83.5 
UNRRA 1 $3 1,014 387 June 53.4 86.4 Dec 63.1 102.1 
Other aichand relief 10 27 58 120 126 108 338 
Silver I ee ee) ee oe SI X Prior to March 1953 debits to demand deposit accounts 
Other exports 4,568 3,120 2,030 2,838 3,760 7,965 13,681 





business, individuals, States and political subdivisions as reported 
weekly by member banks in New York City and 104 other leading 
cities. 






Distribution of Total Value of Trade by country and‘by commodity: 









Per Cent of Total Exports Per Cent of Total Imports 





GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
30 of year indicated. Data represent cash operating income and 





1937 1950 1951 1952 1937 1950 1951 1952 









Trnit nedo : 5 4 d: 2 99 9 99 , 
oo oo _ 3 19 17 s Mel nas ngapore 7: “3 3 a outgo of the consolidated general budget and trust accounts gel 
Japan 9 1 4 4 United Kingdom 7 4 4 5 erally on a gross basis. However, the Post Office Department ac : 
a. ; a a ae — : 2 F & counts are included on a net basis and do not include the trans & ] 
Philippines 3 2 2 3 Argentina 1 2 2 1 actions of the Postal Savings System. Refunds of taxes have r 
—* 2 2 3. ae _ a ; been excluded from Expenditure and deducted from Revenue. I 
Venezuela 1 4 3 ; o Payments in the form of Government obligations (i. e., non-cash 
; are s : debt transactions and interest accruals such as Armed Forces & P 
Per Cont of Ghementic Eaperts Per Cont of imparts Sor Consamption Leave Bonds, subscriptions in the form of notes payable on de G 
1937 1950 1951 1952 1937 1950 1951 1952 mand by the International Fund and Bank, etc.) are included G 
Mach. and Vehicles 27° 3200 31) 300) Rubber Bs Se! ey ee only at the time of their cash redemption. Use of Cash Balances: 
Petroleum and Prod. 11 5 5 6 Non-ferrous Metals . . + > = ° 92 
ee happen 11 10 re 7 ex. Precious 7 10 a as Change in General Fund account: In fiseal 1947, also includes | 
Stecl Mill Products 9 d 1 6 Sugar Can 5 { { { billion dollars drawn from the Exchange Stabilization Fund to met G 
Tobacco and Mfrs.. 40 3 2 2 Coffe 9 12 12 13 the subscription in gold and dollars to the International Monetar} N 
eee Oe ck Fund and a transfer to the General Fund balance. Dollar Deb 
Textiles, exel. Raw Oilseeds i a ‘ a tran: i al Fund balance. ollar Deb & 
Cotton 3 1 6 5 Newsprint 4 5 5 ) and Net Borrowing: Period to period changes in debt balances diffe f 
Grains and Prepa- S. e etl aad Pape Dan Macks. ¢. 8 1 3 from corresponding net borrowing because debt balances inclute ; 
er eg 3 5 7 ; non-cash debt items excluded from borrowing and borrowing 1 
Petroleum & Prod. 1 a a cludes net cash proceeds of non-guaranteed loans not covered !! 
Exclusive of Special Category Type I. the debt balances. 3 
4 
j 
nr EO eee 
« Annual rates seasonally adjusted. 1935 
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tei: ——1951——_- -— 19§2—______———c——_—_ ———193— 
1952 Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(1948 =100) 
114 114 114 115 116 115 112 110 106 101 112 119 120 122 122 123 125 126 126 90 
126 110 101 80 83 81 85 97 108 113 137 154 133 126 115 80 86 owe ae 
106 106 106 105 105 104 105 105 106 106 108 106 106 108 109 107 108 108 107 98 
(Per Cent of Labor Force) 
2.6 2.9 o.8 3.3 3.4 2.9 2.6 2.6 2.8 3.0 2.5 2.3 2.0 2.2 2.2 3.0 2.9 aut twee 
- (Billions of U. S. Dollars) * 
290.4 > 285.6<——— ——-> 288 .0 <—_——_ > 285.6<———_—- _- ——> 287.7 < ——-» 300.2<—__.... ee. seed sexe ae 
{ home. Series showing distribution of debt by holder are valued at par. National Income by Industrial Origin: At factor cost (in billions of 
in 1945 X Prior to June 30, 1940, holdings refer to interest bearing obliga- U. S. dollars) : 
> armed tions only. Held by Commercial Banks: Includes trust companies et 1938 = 1948 1949 1950 1951 1952 
e refers and stock savings banks in the U. S. and possessions. Other Seas, heey, Ging 6.0 21.8 16.8 17.4 20.0 19.8 
value of Financial Firms: Mutual savings banks and insurance companies. Sianaiiaseinien - £2 @2 as «2 as ao 
Intragovernmental Accounts: Includes the investments in govern- Contract construction 19 106 10.4 12.4 14.5 15.5 
ment securities of the Postal Savings System which amounted to Wholesale and retail trade. . 11.7 42.2 40.9 42.8 47.9 51.4 
et. total $2.6 billion as of June 30, 1952. Finance, insurance, real estate 8.0 17.8 18.9 20.5 22.4 24.1 
‘ed oa cn and communication 2 a = 2-2 3. 
{ $ “ . : Services oe 9. ‘ 2.8 ° 25.2 
ems are | MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: Government (nd cuerpriad «68:58 «(086 (51.8 (a (OS Oaee 
tificates Unweighted averages of yields to first call or maturity of all bonds Rest of world - 4 5 5 a a 
callable or maturing in 12 years or more. X Prior to April 1, 1952, See. 674 O35 9168 990.2 2176 200.4 


of all bonds callable or maturing in 15 years or more. X Since 1942 
based on fully taxable issues, prior to 1942 on partially tax exempt 
d. The ; * . : . 
issues. Adjusted for accrued interest. Medium-Term Government 


— Bond Yield: Since 1943, yield to maturity on 3-year fully taxable 
Federal government bonds, compiled by Moody’s Investors’ Service; X prior 
to 1943 unweighted averages of yields to maturity of 3 to 5 year 
bonds and notes. Tax exempt through 1940 but fully taxable there- 
: after. Adjusted for accrued interest. Industrial Bond Yield: Un- 
oldings. weighted arithmetic averages of yields to first call or maturity of 
a prime industrial bonds. Compiled by Moody’s Investors’ Service. 
e Trea. Treasury Bill Rate: Unweighted average tender rate on new 3-month 
Debits: bills issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- 
States month bills. Discount Rate of the Federal Reserve Bank of New 
i. 343 York has been 2.00 per cent since January 16, 1953. Rates since 
HHions of 1934 have been changed as follows (in per cent): 
1934—Feb 2..... 1.50  1948—Jan12.... 1.25 1950—Aug18.... 1.75 
1937—Aug 27.... 1.00 Aug 13.... 1.50  1953—Jan 16 2.00 
Other 
eo Market Discount Rate for prime 90-day bankers’ acceptances in 
79.4 New York. Call Money Rate for call loan renewals on the New 
os York Stock Exchange. Share Prices: Weighted aggregative index 
83.5 ’ with original base 1935/39=100. Based on quotations in New 
102.1 York. Compiled by Standard and Poor’s Investors’ Service. 
ae PRICES AND WAGES: Unit Value: Exports refers to total exports less 


a lend-lease and civilian supplies. 
leading FF 


» Propuction, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


; justed for seasonal variation. Agricultural Production: The index 
ng June : of farm or agricultural production represents the volume of agricul- 
pme and tural commodities sold by farmers plus the amount consumed by 
nts gel farm households. 
nent ac- & 

e trans: National Income: At factor cost. Quarterly totals are annua 
es have rates of quarterly data and adjusted for seasonal variation. Gross 
revenue National Expenditure: At market prices (in billions of U.S. dollars): 
-cash 
a ae 1938 «194819491950 19511952 
aa / Personal consumption 64.5 177.9 180.6 194.38 208.0 216.3 
> on Ce- Be rov't current expenditure 4 _ ee — 
elude Grom public dom investment } 12.8 36.6 43.6 41.9 62.5 77.8 
ok Residential non-farm building 2.0 8.6 8.3 12.6 11.0 11.1 
alances: Other construction 1.3 9.1 9.0 10.2 12.3 12.4 
udes 1.) & Producers’ durable equipment. 4.0 19.9 18.7 22.0 24.9 25.5 
to meet i ; Net change in inventories —1.0 5.0 —2.5 5.5 10.3 3.1 
star y Gross private dom. investment 6.3 42.7 33.5 50. 58.5 52.1 
ones B Net foreign investment 1.1 1.9 5 2.3 2 2 
ar Debi § 
es diffe Total 84.7 259.0 258.2 284.2 329.2 346.3 
include 
ving It By 
vered I) BF 
| 
) 


——— Dearne iiiiieemimnerteesassiiiesescieendeentenenenesemnsitastamiaeinidntnceanennr tienen naan eaten arene aeinneaanainiammien mmm eeniaieantemneS 
"1935/39, 
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1937 1938 1939 1940 ‘y 1945 1946 1947 1948 1949 
Exchange Rates 


SELLING RATES (Pesos per U. S. Dollar: End of Year) 
Special Basic . 1.899: 1.899 1.899 1.899 1.899 1.899 i= 
BUYING RATES 
Official Basic...... 


i. 
1950 1951 1952 


-519 1.519 


1 
Special I....... oe iota 1.619! 1.519 .519 619 1.619 1.619 {178 1.78 


Special II...... 2.35% 2.35 
6 FREE..... er ‘ .7 2.775 2.530 1.900 1.900 1.900 2.38 3.10 2.07 
Gold and Foreign Assets (Millions of U. S.' Dollars: End of Year) 
10 BANK OF THE REPUBLIC ‘ 76 95 252 291 255 241 216 812 
Gold : 76 90 195 200 175 164 178 236 
Foreign Exchange (Net) : 1 5 67 92 81 77 38 76 
DOLLAR EXCHANGE IN U.S. BANKS .... ad eh 4 13 17 33? 39 xX 68 X 176 
Government and Banks aks af g ea ae catt Mote rae a tee Siahetss 30 
Business and Individuals... . Peak ee ee ee ie Rahers peek eee: ches 45 
Trade and the Balance of Payments 


VALUE OF TRADE (Millions of U.S. Dollars) 

20 are ee .6 ‘ 5. 66.4 122.0 152.8 162.5 178.1 191.7 254.3 

21 eee : bi. ‘ 54.9 93.7 147.4 215.3 199.7 180.8 é 
VOLUME OF EXPORTS (1948 =100) 

22 ‘ j 5 167 85 121 50 100 156 

23 ] : 100 136 109 122 100 86 

Assets of the Bank of the Republic (Millions of Pesos: End of Year) 

$0 FOREIGN ASSETS 38. 2: 5. 144.3 382. 442.4 387.% 866.1 328.6 

$1 Domestic LOANS & INVESTMENTS. 33. ‘ ‘ 159.3 138.‘ ‘ 249. 332.7 404.3 

$2 Government........ 35. 38. 33. 31.6 34.: ; 58. 73.6 119.4 

33 Official Entities ; ; Be; ‘ 28.4 3.2 : Be. 27.6 30.2 

$4 Business and Individuals... . ; \ ‘ 99.3 100. 3. ; 231.5 254.7 

85 CREDITS TO OTHER ‘BANKS : : : 4.3 ; ‘ . 18.6 11.5 


Assets of Other Banks (Millions of Pesos: Average of Daily Data in December) 
40 Domestic LOANS & INVESTMENTS. ; 50. aS 139.9 215.2 270.9 315.8 350.6 367.56 


Currency and Deposits (Millions“of Pesos: Approximately End of Year) 

50 MONEY SUPPLY 54. . ; 176.1 438.0 492.8 502.8 561.6 600.6 
61 Currency 3 2 of 92.1 146.8 176.3 202.2 280.9 250.8 
52 Deposit Money (Gross) ; ; 30. 84.0 291.2 316.5 300.6 330.7 349.8 
68 TIME DEPOSITS es 30. ; 196.4 342.0 392.1 424.2 461.5 518.6 
54 Bank DEBITS ” : as arr seas ge 173.5 237.3 297.0 318.7 333.3 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 5.09 : ‘ A! 5.03 4.96 5.09 5.17 5.48 


Prices (1948=100) 
80 Export Goops: Wool 53 ‘ 5: 57 68 100 108 


81 Cost oF LIVING (Montevideo)... 56 § 85 98 100 105 
Production (1948 =100) 


90 AGRICULTURAL PRODUCTION (FAO) 105¢* fata Solas pees sail 104 94 100 112 113 tale 
91 93 122 122 104 100 113 122 132 


x j1937........... 2.08 million The above system of basic rates has been in effect since October 6 
URUGUAY Population); ;\. — vOVe SY Das I s } 
2U EDAD. 2 22 enone 2.35 million 1949. From time to time, however, designated transactions wer & 
ade — ‘ vied sh aco ae shifted from one rate to another or temporary marginal premiums & 
EXCHANGE RATES: The current system of rates is as follows: or surcharges (ranging from .25 to .80 pesos per U. S. dollar) wer 
Buying Rate Selling Rate granted to or imposed upon designated commodities. 
(pesos per U. S. Dollar) 


aeons : y Quotations for the free market rate are obtained in the form of 1 
Major portion of meat and wool export proceeds and | 


total proceeds of other basic exports (linseed, dried range of rates of which the upper limit is quoted in Internationa 
and salted hides and skins, and wheat). Wool top Financial Statistics. 

export proceeds are sold 24 per cent at this rate and 

since February 10, 1953 washed wool export proceeds - . . 

are sold 90 per cent of this rate. Prior to February For an historical summary of the exchange rate system # 


ee proceeds of washed wool exports were March 1953 issue of International Financial Statistics. 
sola a is rate. 


Imports of newsprint and printing supplies. Used also 

Se a aca GOLD AND ForEIGN ASSETS: Dollar Exchange in U. S. Banks: Deposit 
oceeds ol exports o on-e oils, >, y . . y 
Satee easdienn. —— and short-term dollar obligations held for Uruguayan account # 

Eesentiel imports. reported by all U.S. banks. X Prior to 1950 as reported by banks 

Total proceeds of exports of canned meat, and of woolen, in the New York Federal Reserve District. X Deposits and othe 
leather, and other manufactures. (Leather products short-term assets in 1949. Prior to 1949 deposits only. 


also receive a subsidy of .25 pesos per U. S. dollar.) 

Also applicable to those portions of wool top and 

washed wool export proceeds not sold at the 1.519 

rate. TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
2.45 Non-essential and luxury imports. latest months include some gold. Distribution of Total Value 


Free rate Non-trade remittances. Trade by country and by commodity: 


1.519 


eee 


a * Annual rates seasonally adjusted. >’ Monthly totals and 12-month averages. 
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1952 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 








(Pesos per U. S. Dollar: End of Month) 
90 20 «61.90 «61.00 «(61 


1.90 1.90 1.90 LS 90 1.90 1.90 Rh L .90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1 
2.45 2.45 2.45 B.45 2.45 2.45 2.46 2.45 2.456 2.45 2.45 2.45 2.45 2.45 2.453 2.45 2.45 2.45 2.45 §&§ 
519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.570 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 8 
1.78 1.78 1.78 7) 8.78 1.3% 1.7% 1.78 1.78 1.38 1.73 1.78 1.7% 1.78 1.7% 1.98 1.7% 1.7 1.73 4 
2 35 2.35 2.35 2.35 2.35 2.35 2.35 2.33 2.39 2.33 2.33 2.35 2.33 2.35 2.33 2.33 2.35 2.35 2.35 5 
2.75 2.40 2.40 2.40 2.59 2.73 2.72 2.67 2.64 2.635 2.76 2.75 2.73 2.70 2.73 2.78 2.78 2.86 2.95 6 
(Millions of U. S. Dollars: End of Month) 
216 211 199 170 159 «149 136) 140 145156160) 71_—s—sd186—S 199) 216 S235 4B ACs. 10 
207 232 ©2211 22100 211 211222222205 203207207207 Tse 
10 -21 —22 —51 -52 -62 -76 -71 -66 -55 -51 -41 -19 -6 10 28 37 a a 
4 83 «85 74 77 £83 «293 90 98 102 97 91 895 8 =6©93806=684 694 87 lOO. 8 
28 2 27 17 19 20 26 20 27 33 30 23 26 23 28 31 38 32 een ee 
66 59 68 57 58 63 67 70 70 69 67 638 69 70 66 63 59 58 aoe 
; (Millions of U. S. Dollars) 
08.9 11.0 14.2 11.8 10.4 9.8 9.6 11.7 15.8 19.3 20.5 22.0 20.9 25.1 32.2 22.0 .... 0 .... 2... 20 
36 .6 26.1 24.2 20.2 21.9 24.5 15.2 21.0 17.4 19.6 20.9 17.6 20.0 19.9 18.6 15.7 10.5 aes ‘inia>. ae 
(1948 =100) 
113 73 £170 162 22 2 141 108 167° 119 62 109 64 a es 
81 9 9 12 20 20 14 37 60 108 107 94 120 167 221 ee sae ee ad 
(Millions of Pesos: End of Month) 
28.2 $27.1 302.8 258.6 241.7 226.2 206.1 213.3 220.5 237.4 243.8 259.3 282.1 302.0 328.2 356.3 369.5 386.3 30 
036.4 494.8 503.9 519.6 536.6 548.7 561.0 573.2 579.8 576.3 569.2 566.9 556.6 543.5 536.4 532.3 546.8 552.4 $1 
at 137.0 138.2 150.6 164.0 171.6 181.0 181.4 181.2 177.7 172.9 167.3 159.0 147.6 137.1 143.7 165.4 171.1 $2 
26.0 2.2 Sie 23.7 24.9 25.3 23.2 24.7 23.3 21.6 22.9 23.1 23.6 23.6 26.0 24.7 24.7 26.6 33 
373.3 332.7 338.4 345.3 347.7 351.7 356.8 367.1 375.3 377.0 373.5 376.5 374.1 372.4 373.3 363.9 356.7 354.7 .... $$ 
63.9 26.6 28.8 30.5 29.8 28.2 33.9 38.7 39.7 39.0 52.3 49.2 46.1 40.7 63.9 67.8 76.6 66.9 .... 35 
as (Millions of Pesos: Average of Daily Data) 
095.2 571.1 588.1 590.4 587.7 596.7 603.1 603.2 597.1 592.6 600.2 604.6 600.3 599.0 595.2 606.8 559.0 608.8 .... 40 
(Millions of Pesos: Approximately End of Month) 
301.3 708.4 724.6 708.7 726.1 721.7 703.3 712.1 712.9 710.7 712.8 734.5 738.9 751.4 801.3 819.6 848.8 878.2 50 
352.6 292.6 323.4 297.7 311.1 309.2 307.0 306.0 304.1 302.9 310. 0 307.7 310.6 313.9 352.6 3238.6 338.9 360.5 51 
448.1 415.8 401.2 411.0 415.0 412.5 396.3 406.1 408.8 407.8 402.8 426.8 428.3 437.5 448.7 491.0 509.9 517.7 . 52 
4 661.6 657.9 664.6 666.2 669.3 672.7 674.9 680.2 686.9 687.9 702.0 693.4 eee uke hala acote eed Sve, ae 
452.8 393.6 475.6 457.8 409.2 438.0 398.7 433.3 419.3 470.8 477.5 426.9 475.0 458.9 568.0 513.4 462.8 497.6 . b&b 
: (Per Cent: Average of Daily Quotations) 
5.69 5.47 5.47 5.56 5.67 5.73 5.77 5.74 §.71 §.71 §.76 5.77 5.71 5.62 5.56 5.78 5.84 5.83 ces, a 
(1948 =100) 
106 ana 123 118 102 90 eee 106 107 111 105 103 106 107 110 112 pub 120 ae ae 
131 124-124 124 127 129 129 «129 180 182 1382 185 184 186 188 .... 0 ccc. cece ceee Of 
90 
91 
etober 6 Per Cent of Total Exports Per Cent of Total Imports mestic banks and branches of foreign banks operating in Uruguay. 
ons a E 1937 1949 1950 1951 1937 1949 1950 1951 Domestic Loans and Investments: Loans and advances only. 
a ean United Kingdom... 24 22 13 18 United Kingdom.. 17 23 22 11 CURRENCY AND Deposits: Currency: In hands of business, individuals, 
ar) were Be United States . 14 26 561 43 United States uaa ns & 
Germany... . 43 «#4 5 4 Germany......... 11 i . 4 foreigners, and the Government. Data do not include coin circulation. 
, Argentina. paialee ue ‘ i 1 Argentine caval : 1 . Deposit Money: Monthly data are averages of daily figures; annual 
: ace... 3razil 1 69 » December averages. Demand deposits of business, individ- 
ab oe . data are Decembe g and dey ’ 
ied ; a Langa’ - 3 ? : ; —- uaemb’g ‘ 5 ‘ : 5 uals, foreigners, and the Government with the Bank of the Republic 
; and the Other Banks, and beginning 1948 with the Postal Savings 
- 1937 1949 1950 1951 1937 1949 1950 1951 System. Time Deposits: Of business, individuals, foreigners, and 
: fool.....-....... 46 35 60 41 Petroleum& Prod. 13 6 6 7 the Government with the Bank of the Republic and the Other Banks. 
stem * end neattan 2 8 eee of ee Data are averages, as indicated under “Deposit Money.” Bank 
Prod... os 3 1 3 Textile Fibers & Debits: Debits to demand deposits of business, individuals, foreign- 
a. Skins, an and 4 e Cloth betes _ ° . : ers, banks, and the Government with the Bank of the Republic 
Deposits ies c= 3 es sos telah and the Other Banks. 
count 8 Volume of Export: In thousands of metric tons in 1948: Wool, 
by banks (in the grease), 59.2; Meat, (includes beef and mutton, frozen and MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
nd othe [) =: Tefrigerated), 55.5. of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 
ASSETS OF THE BANK OF THE REPUBLIC: Foreign Assets: Gold and net sa ; i 
foreign exchange holdings. Credits to Other Banks: Rediscounts Prices: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 
ports fo of the Bank of the Republic. : 
Value PRODUCTION AND NATIONAL JNCOME: Production: Wool (in grease), 
P Assets OF OTHER BANKS: Monthly data are averages of daily data; 65,317 metric tons in 1948. National Income: At factor cost. 1943, 
annual data are December averages. The Other Banks are all do- 523 million pesos. 
ee 


LT 


Beginning September 16. * Beginning October 6. * September 30. *1935/39. * Unadjusted for gold. 
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Venezuela 


Exchange Rates 


SELLING RATES 
Official 


BuYING RATES 
ee 
Official 
Petroleum: Marginal... . 
Basic 
Cacao, Unwashed Collee 
Washed Collee 


Gold and Foreign Assets 


1940 ‘' 


(Bolivares per U. S. Dollar: End of Year) 
(3.85 


19 


4.8 


(Millions 


1945 


1946 


8.35 


1947 


8.35 


32 
03 
.09 
25 


.80 


INTERNATIONAL FINANCIAL STATISti¢g 


1948 


8.35 


82 


-05 
.09 
25 


.80 


1949 


8.36 


of U.S. Dollars: End of Year) 


10 CENTRAL BANK 


11 
12 


Gold 
Foreign Exchange 


18 TREASURY: Gold 
14 OTHER BANKS 


Ila 
146 


Gold 
Foreign Exchange 


15 TOTAL ae aries 
16 DOLLAR EXCHANGE IN U. S. BANKS 


17 
18 


Government and Banks 
Business and Individuals 


Trade and the Balance of Payments 


20 
21 


VALUE OF TRADE (In ene 


Exports 
Imports, f. 0. b.. 


VALUE OF TRADE (In Dollars) 


22 
23 


Exports. . 
Imports, f.o. b. 


31 190 
29 169 

2 21 
_— 33 
35 19 
24 16 
10 8 
66 242 
21 50 


(Millions of Bolivares) 


1,113 
604 


(Millions of U. 


355 
180 


216 
182 
34 
33 
17 
12 
5 
266 
74 


1,623 
986 


615 


294 


216 
182 
34 
33 
19 
12 
7 
268 
78 


2,168 
1,870 


692 
558 


345 
290 
65 
33 
19 
12 
7 
397 


oy 


rar 


3,484 
2,300 


S. Dollars) 


1,114 
686 


392 
340 
52 
33 
18 
12 
6 
443 


143 


Assets of the Central Bank 
80 FOREIGN ASSETS 
DoMEsTIC LOANS & INVESTMENTS 


(Millions of Bolivares: End of Year) 
596 673 680 1,084 


31 


Official Entities 


5 


$82 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS‘ 


DoMEsTIC LOANS & INVESTMENTS 
Government add 
Business and Individuals 


44 CASH. 


Currency and Deposits 


50 MONEY SUPPLY... 

51 Currency 

52 Deposit Money. 

58 ‘TIME DEPoOsIts 

54 GOVERNMENT DEF POSITS 
55 BANK CLEARINGS * 


Government Finance 


60 DEFICIT (—) OR SURPLUS... 

61 Revenue ; 

62 Expenditure... a 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares 

64 Use of Cash Balances 

65 Monetary Operations. ...... 

66 Bo.LivaR DEBT* 

Money and Capital Market 

70 SHARE PRIcEs (Industrial)....... 

Prices 

80 WHOLESALE PRICcEs (All Goods)". 


81 Home Produced Goods...... 
8&2 Import Goods. . 


83 RETAIL PRICES (Food) » 
Production 
90 PETROLEUM 


emma cca 5 STII 


* Monthly totals and 12-month averages. 
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106 
173 

16 
157 


81 


342 
181 
161 
33 
16 


5 


(Millions of Bolivares: 


67 
339 
o 
$34 
189 


(Millions of Bolivares: 


775 
406 
369 
60 
129 
246 


28 


68 
450 
4 
446 
213 


1 ,000 
524 
476 

77 
$1 
366 


(Millions of Bolivares: 


—28.9 


353 .6 
382.5 


28. 3 


3.0 


b Caracas. 


125.8 
613.1 
487 .3 
4 

—l 26. 4 
1.0 
24.6 


(1948 =100: 


88 


78 
79 
83 


68 


66 


— 48.0 


702.3 1,073.: 
750.2 1,064 


6.5 
38.6 
9 


9 
“a. 


31.0 


91 


1 
84 


69 
502 
6 
497 


reo 
am 


1,097 
620 
477 

93 
16 
487 


9.1 
—31.2 
22.1 
31.0 


97 


(1948 =100) 


79 
83 
82 
72 


90 
92 
90 
83 


(1948 =100) 


79 


89 


Bay 
aa, 


—123.7 


41 


End of Year) 


69 
618 
3 
615 
239 


End of Year) 
1,380 1,6 


780 
600 
120 
147 
642 


Year Ending June 80) 
17.3 


Lol. 


64 
714 
2 


712 
291 


37 
811 
726 
138 
194 


732 


558.6 1,963.3 
426.9 1,946.0 


—8.0 


23.0 


Average of Months) 


100 


100 
100 
100 


100 


100 


¢ End of fiscal year and month. 


- 3 
—18.8 


22.8 


97 


1950 


1951 


a 
1952 
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eee, 
—¥ F191 —— —§-§ ——————— ————— -—_—_ 1952 —_____ —__ _—_ —__—_—_ —_— 1953 —_____ 
1952 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Boltvares per U. S. Dollar: End of Month) 
3.35 8.85 3.35 $3.35 3.85 93.385 3.85 93.385 3.85 3.35 3.35 3.35 3.35 93.85 3.35 3.35 93.385 93.35 3.35 \% 
3.32 $.382 93.32 $3.82 $.82 93.82 93.32 $3.32 $3.82 $3.32 $3.32 93.32 $3.32 98.82 $3.32 3.82 3.382 93.32 $3.32 \§ 
3.05 3.05 3.05 3.05 3.05 305 3.05 3.05 3.03 3.05 3.03 3.05 3.05 3.05 3.05 3.03 3.05 3.05 3.05 6&6 
3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 93.09 3.09 3.09 3.09 3.09 3.09 @ 
4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.258 4.25 4.25 4.25 4.25 4.25 4.23 4.25 4.25 4.25 4.25 7 
4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 8 
(Millions of U. S. Dollars: End of Month) 
434 373 373 373 373 37 403 440 428 426 410 447 435 425 434 416 . . Mee a 
373 373 373 373 373 373 373 373 373 373 373 373 373 373 373 373 cate oan 
61 — — — — ~ 30 67 55 53 37 74 62 52 61 43 33 nw jek Ce 
~ - — -- - - -- — + — -- — - - — —- me vines 13 
18 19 18 18 18 19 19 18 17 17 17 17 17 17 18 18 20 ane sexe, Jae 
13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 Bae? | hati woon ee 
5 6 5 5 5 6 6 5 4 4 4 4 4 4 5 6 7 esta wee ae 
452 392 391 391 391 392 422 458 445 443 427 464 452 442 452 434 eee veean ae 
146 68 72 67 65 67 101 140 130 131 108 154 142 126 146 124 104 117 cave. oe 
92 24 27 24 20 25 58 86 83 85 61 110 95 71 92 63 56 65 ‘ook =e 
53 44 45 44 44 4l 43 55 47 46 47 45 46 55 53 61 48 52 “von a 
(Millions of Boltvares) 
4,784 872 410 403 387 412 420 435 395 399 395 383 390 394 429 wetted 369 canta jane Ue 
2,421 152 192 164 195 212 214 230 201 199 187 189 201 199 229 189 182 Sasa tein Oe 
(Millions of U. S. Dollars) 
1,528 119 131 129 123 132 134 139 126 127 126 122 125 126 137 ee 118 wars va Te 
723 45 57 49 58 63 64 69 60 59 56 56 60 59 68 56 54 aac tine 2 
(Millions of Bolivares: End of Month) 
1,343 1,142 1,142 1,142 1,142 1,141 1,247 1,364 1,324 1,316 1,266 1,380 1,345 1,316 1,343 2,289 ‘dane re Jaa ar ae 
dl 81 67 61 55 48 39 30 28 21 26 37 30 26 51 51 abc oe jae. ae 
_ am _ _ _ a ci _ mn os - _ — — 1. eine eee awe ae 
(Millions of Boltvares: End of Month) 
54 57 55 57 54 57 57 56 53 53 53 53 52 53 54. 56 eee iin 
1,074 874 889 885 899 904 913 937 945 970 986 986 1,010 1,034 1,074 1,086 1,101 wale iwee ian 
— 1 1 1 1 1 1 1 1 1 1 1 1 1 — — — ee oie ae 
1,078 874 888 884 899 903 913 936 944 970 985 985 1,009 1,034 1,073 1,085 1,101 ated eae 
450 364 385 425 439 416 456 427 426 428 417 460 457 433 450 476 473 aes cave 2 
(Millions of Bolivares: End of Month) 
1,909 1,535 1,647 1,626 1,688 1,667 1,657 1,642 1,658 1,668 1,685 1,722 1,721 1,738 1,909 1,876 1,862. .... jcvu Ge 
896 720 818 765 776 774 764 768 765 766 771 758 768 791 896 861 859 or ‘ake 
1,013 815 829 861 857 893 893 874 893 897 914 964 953 946 1,013 1,016 1,004 ae cae Se 
269 191 199 208 222 223 230 229 235 236 241 248 258 256 269 280 290 mand saue 
120 § 84 89 105 67 78 148 268 228 203 132 214 158 115 120 94 65 kia ang, ae 
21 731 806 846 714 848 801 884 765 21 827 817 871 788 940 wee sacs tates cea Ae 
i, (Millions of Bolivares) 
: 2.8 —5.2 12.7 —32.7 -—15.6 96.5 123.8 —38.0 —16.9 —78.4 95.4 —66.2 -—32.5 -—1.3 —24.5 —37.4 60 
B 183.0 224.4 199.4 132.1 147.6 307.2 318.2 155.6 158.4 145.3 292.9 153.6 129.9 255.4 178.8 134.8 61 
180.2 229.6 186.7 —164.8 163.2 211.0 194.6 1938.6 175.4 228.7 197.4 219.8 162.4 256.8 203.3 172.1 62 
. oe ee a a ee ee ee ee ee ee ee 6s 
B -2.8 5.2 —-12.7 383.7 21.7 —96.8-123.6 38.0 16.9 78.4 -—95.4 66.3 32.5 1.3 24.5 937.4 ~ 
Ml —— =— oe ona capil —_— seit a — se mm ati omen —— -_ onus 5 
p 14.7 14.7 4.7 8618.7 ToS 7.3 i | 7.0 7.0 7.0 7.0 6.8 6.8 6.8 6.8 6.7 66 
3 (1948 =100: End of Month Quotations) 
113s 101 101 104 104 108 109 108 109 111 113 115 126 126 125 126 121 jane tone, a 
; (1948 = 100) 
102 FF 99 98 99 100 100 101 103 105 105 104 102 101 99 100 101 , eee tice ae 
105 FF 104 103 104 105 105 105 106 106 106 «104 104 103 103 «103 «104 102 ....  .... 8! 
88 : 87 88 88 87 87 86 88 89 89 89 88 88 88 88 87 87 wen cake 
8 FF 98 98 97 96 92 96 101 100 100 102 97 94 95 102 101 1 326 <as 
; (1948 =100) 
135 & 129 135 138 130 145 134 140 134 137 131 126 134 129 142 we ih atbaa cece ae 
a 


TT 


' Beginning April 27; prior to this date selling 3.92, buying 3.90. 2 Data for 1950 are not adjusted to exclude debt operations. p 169 
age 
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OO 


_ — 1952—_—————-_ ———_1953——_ 
1949 1950 1951 1952 Aug’ Sept Oct Nov Dec Jan Feb 


Exchange Rates (Dinars per U. S. Dollar) 
1 OFFICIAL EXCHANGE RATE 50. 50.00 50.00 300.0 300.0 300.0 300.0 300.0 300.0 300.0 300.0 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) 
10 DOLLAR EXCHANGEIN U.S. BANKS 12.1 9.9: af 3.21 7.13 12.67 14.08 13.02 18.36 12.02 12.10 .68 
11 Government and Banks a << Sees. See 13.88 13.42 12.26 22:78 11.36 11.47 98 
12 Business and Individuals aie .00 .80 .79 .65 .76 .64 .67 .63 .70 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Dinars) 
Exports ; .6 o. .61 9% 9.18 73.91 4.19 4.44 4.38 .92 
Imports, c.i.f..... 3.17 18.0 5.73 3. 19.54 111.72 10.06 7.88 8.91 .83 


Assets of the National Bank (Billions of Dinars: End of Year or Month) 
30 Domestic LOANS & INVESTMENTS . 6! 9.75 ‘ 90. 155.53%486.99 X 477.62 471.65 466.08 467.22 
31 Government d.¢ 5.26 3-51 5.59 17.97 32.63 25.98 18.20 7.39 6.31 
$2 Economic Activities 2.26 64.50 75.90 84.41 137.56%454.36 X 451.64 453.44 458.70 460.91 
Currency and Deposits (Billions of Dinars: End of Year or Month) 
MONEY SUPPLY... me 3.65 91.26 .95 130.60 141.66 166.12 167.55 160.95 165.61 
Currency / . 29.69 39.47 45.37 40.27 38.70 49.96 44.48 46.26 46.80 48.28 
Deposit Money: Nat’! Bank 38. mL 5.89 41.68 91.90 91.70 121.64 121.29 114.15 117.33 
TIME DEPOSITS * 2. 09 2.20 2.44 2.55 3.86 3.05 3.40 3.48 3.61 


Gov't Deposits: National Bank 2 17 16.31 21.88 6.84 17.54 15.81 16.06 15.56 15.95 


Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 85 100 103 





a (Billions of Dinars) 


91 NATIONAL INCOME he . 182.9 189.7 2383.1 208.0! 230.8 


‘Ac r 5. {1937 15.2 million SSETS OF > N: NAL BANK: ic L : 
YUGOSLAVIA Population / 1937 - - 2 ASSE TS OF THE NATIONAL BANK: Domestic I oans and Investments: 
Economic Activities:X Beginning May 1952 includes general working 

EXCHANGE RatTEs: The official rate of exchange is 300 dinars per U. S. funds of the state enterprises. 
dollar. Since July 1, 1952, however, exporters are permitted to a s oe ' ; , s 
retain a portion of their foreign exchange proceeds (20 per cent from CURRENCY AND Deposits: Currency: Total circulation. Includes circu- 
October 16; 45 per cent from July 1 to October 15) for their own lation of notes and coin in the Yugoslav Zone of The Free Territory 
import needs or to sell to importers who possess import permits of Trieste. Government Deposits: Demand deposits and other 
but who have not been granted foreign exchange at the official credit balances with the National Bank. 
rate. In addition, a large portion of exports and imports is subject re : 
to subsidy and surcharge arrangements determined by coefficients MONEY AND CaPiTAL MARKET: Interest rates in per cent per annum: 
applied to the exchange rate. For description of the exchange i ci i ae 
system prior to July 1, 1952, see August 1952 issue of Jnterna- i aiaaiaea tattle 
tional Financial Statistics. Oct 1946 = Apr 1, 1952 Jan 1, 1953 

Short-term credits to: 
9 . ae ~ . ~ > T *] ‘ 2 State economic enterprises, cooperatives, 

GOLD AND FoREIGN AsSETS: Dollar Exchange in U. S. Banks: Deposits sind easel uainbdanlions . 9 
and short-term dollar obligations held for Yugoslav account, as Others ; 6 
reported by all U. S. banks. Long-term credits to: 

State agencies, organizations, and enter- 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of Cooperatives and social organizations 

home-produced goods and imports for home use. 1947 and 1948 are Others , 


exclusive of all or part of trade with Albania. 





7 
7 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- 
dex for the period 1934/1938 is 108 on 1948 base. National In- 
Per Cent of Total Exports Per Cent of Total Imports come: At factor cost: 1937, 44 billion dinars. 
1937 1949 1950 1951 1937 1949 1950 1951 


Germany, Fed. Rep. 6 13 Germany, Fed. Rep. 5 17 1 National Income by Industrial Origin: In constant controlled prices 


Austria ; 14 11 10 ‘ Czechoslovakia 1 F i Wh . inare): 
Italy [a = &. fae i of 1950 (in billions of dinars): 


Belgium-Luxem- Italy 
bourg 3 United Kingdom Agriculture 5 ne toi 62. 
Czechoslovakia - United States G Manufacturing ; 92. 
United Kingdom - 18 Belgium-Luxem- Construction ‘ re 15. 
United States 14 t bourg Trade 5 5 ‘ : 16. 
France 8 f Net herlands Transportation (oi Moreen 20. 
Netherlands . 3 —— 
USS.R _ Total... eS : : isecce Eee 


1937 1949 195 1937 1949 1950 1951 

Agricultural Prod.. 51 33. 32 25 Textiles 36 26 24 18 
Wood 16 34 82 29 Mach & Vehicles. 15 } gg (27 21 
Ores, Metals & Mfrs. 16 19 23 ‘ Metals and Mfrs 14 (14 6 
Textile Fibers 6 8 4 Chemicals . 13 9 8 8 
Fuels... ; . 6 10 9 8 

PDisccsschsenss a 4 238 


Distribution of Total Value of Trade by country and commodity: 


195 


oe | 
— Oe) 


| manae» 
en 


seepage I 


* Mainly with National Bank. ‘In constant controlled prices of 1950. 
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ARGENTINA Population (5702222020022 11.6. million 


EXCHANGE RATES: Since August 29, 1950 the exchange rate system has 


consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a controlled free market rate. Beginning in Feb- 
ruary 1952, however, a gradual shifting of export transactions to 
more advantageous rates for exporters has been taking place. 
Current rates and their uses are as follows: 





Rate 
(pesos per U. S. dollar) - Use 
fede atada dered Applicable to total proceeds of most basic exports excluding 


wool (grains, fresh and frozen meats, hides, mineral prod- 
ucts, etc.); to 50 per cent of wool, sheepskin, and some 
processed meat exports; and to preferential imports (coal, 
coke, fuel oils, and crude petroleum). 

So ctvanawndews wa Applicable to total proceeds of preferential exports (some 
processed meats and tanned leather, designated manufac- 
tures, etc.); to 60 per cent of proceeds of butter, casein, 
and quebracho and urunday extract exports; to 50 per 
cent of proceeds of wool, sheepskin, and some processed 
meat exports; to 40 per cent of cheese export proceeds; 
and to 30 per cent of tanned cattle hide export proceeds. 
Applicable also to basic imports. 

Pee rrerr er eye Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 
meats; to 60 per cent of cheese export proceeds; to 40 per 
cent of proceeds of butter, casein, and quebracho and 
urunday extract exports; and to 70 per cent of tanned 
cattle hide export proceeds. Also applicable to non- 
essential imports and specified financial transactions. 


Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 X Prior 
to 1942 foreign exchange data are “net’’. Total: Prior to 1942 
gold and “‘net”’ foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos): 


Imports for home use. Value of Trade (in dollars): Data through 
1947 as prepared by the Central Bank of Argentina. Beginning 
1948 data are estimated from trade returns of principal trading 
partners. Distribution of Total Value of Trade (in pesos) by 
country and by commodity: 


Per Cent of Total Exports Per Cent Total of Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 29. 28 23 18 United Kingdom.. 21 13 16 12 
United States..... 13 10 ll 20 United States..... 11 37 15 16 
Germany....... i 2 4 6 Germany.........l11 — — 2 
Italy cpwewkbas 6 9 9 7 eee 9 16 7 
ES ha ivekcpesan 6 5 ll Se Mculecdens duc 6 8 8 10 
France....... . 4 4 5 7 a ae 2 10 14 
1937 1948 1949 1950 1937 1948 1949 1950 
Wheat and Corn... 47 40 29 17 = TextileFibers&Mfrs.23 11 19 12 
eats . . 14 12 20 11 Iron, Steel & Mill 
Oilseeds and Prod.. 12 8 8 17 Products. ...... 15 13 16 15 
ool eae 7 9 16 Mach. & Vehicles... 13 29 22 20 
Hides and Skins... 6 8 13 13 Fuels & Lubricants. 9 11 11 12 
Foodstuffs........ 9 4 8 6 
Chemicals and 
Pharmaceuticals. 6 6 4 1 
Lumber & Sawmill 
Products....... 5 5 7 8 


Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149; 
Corn, 2,521; Wool, 208. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 
banking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
— to approximately the amount of their own capital and 
surplus, 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
Stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.” The commercial banks have 
been required to reduce their cash holdings and to equalize their 





nn 


A 


liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are. in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items ‘miscellaneous assets” and “‘obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 
under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principa} banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic “.oans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.’”’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 
average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 
weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: In 
thousands of metric tons in 1948: Wheat, 5,220; Corn, 3,450; Lin- 
seed, 433; Wool (in grease), 190. National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowancés (10°%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 


AUSTRALIA: See Page 338. 


AUSTRIA Population i953) 122250022! 69 million 
EXCHANGE RATES: Effective May 4, 1953, all multiple currency prac- 


tices were eliminated and an initial par value of 26.00 schillings per 
U. S. dollar was agreed with the International Monetary Fund. 


From October 5, 1950, to May 4, 1953, two official rates of ex- 
change had been in effect: a rate of 21.36 schillings per U. S. dollar 
used for trade transactions and a rate of 26.00 schillings per U. S. 
dollar used for all non-trade transactions. Exporters of certain 
goods, however, were required to surrender exchange at the official 
rate only in specified variable portions (10-75 per cent), and were 
permitted to utilize the balance for the import of designated non- 
essential goods or were permitted to sell such balances to other 
importers. The sale of retained proceeds, and the prices at which 
sold, were controlled by the exchange authorities so that the effec- 
tive rate for any export transaction eligible for this special treat- 
ment did not exceed 26.00 schillings per U. S. dollar. Limited 
barter transactions were also permitted. 
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From January 29, 1950, to October 5, 1950, the following system vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
had been in effect : to 150 schillings per person. Under a second currency reform in 
at a ratio of 3 to 1 and the greater part of the previously blocked 

oe Rate deposits was cancelled or converted into Government obligations, 
(schillings per U.S. dollar) — _ At this time some funds were newly blocked on a temporary basis, 
oe eee Essential imports. December 1947, old schilling notes were exchanged for new schillings 
21.36, . 5 All exports and semi-essential imports. Currency: X Prior to 1949 currency includes bank holdings. Deposit 
26.00. . Luxury imports and permitted non-trade transactions. a one Government deposits with the National Bank 
EE Ie rea een eke? Pe eRe ar [pee ers na” Pa and the Other Banks. Other Banks: Includes deposits at the 

A ica system mentioned above applying to designated exporters was als Postal a Office. Blocked Money: Total blocked deposits 
: : with the National Bank. In addition, blocked checking and 

From November 25, 1949, to January 29, 1950, exporters sold savings deposits with the Other Banks amounted in December 
40 per cent of their exchange proceeds at the rate of 14.40 schillings 1946 to 2,136 and 6,247 million schillings respectively. Time 
per U. S. dollar, and were permitted to retain the remaining 60 Deposits: Savings deposits of business, individuals, foreigners and 
per cent of their proceeds for their own import needs or to sell this the Government with the Other Banks and the Postal Savings 
remaining portion at the rate of 26.00 schillings per U. S. dollar. Office. Debits to Deposit Money: Includes debits to Government 
Imports wate conducted at the same rates that prevailed after accounts with the Other Banks. Debits to Government Deposits: 
January 29, 1950. Debits to demand deposits of the Government, Allied authorities, 
Prior to November 1949 the nominal official rate had been 10.00 the Laenders, and Official Entities with the National Bank. Data 
schillings per U. S. dollar but most transactions were conducted at exclude debits to deposits of Government and Official Entities with 


rates considerably higher. Exporters sold designated portions of the Other Banks. 


their proceeds at the official rate and only importers of essential ae ‘ 

goods were able to obtain exchange at this rate. The portion of was a Cegvens, Sapeaae Fae _ of me anon Bank: 
exchange proceeds retained by exporters varied from 10 to 90 per we a. , oe Sy See evious rates were (in per 
cent and was used for the exporters’ own authorized import or pay- cent): 
ment needs or sold at premium rates to importers who required Date Established Rate Date Established 
exchange but who had not received an allocation at the official a 10... ieee ee eee ees 3.6 ape ¢ 
rate. A considerable portion of trade also had been conducted 1945—Aug: ee ee cas ie en 
on a barter basis for which the implied rates of exchange varied 


with each transaction. : ‘ : ; . ; : 
ee s oh Share Prices: Unweighted arithmetic averages of price relatives with 
The rate of 10 schillings per dollar was first established for military’ original base March 1938=100. Based on quotations in Vienna. 
purposes only at the time of the Allied Occupation and adopted as No adjustments have been made for the extensive recapitalizations 
the commercial rate in October 1946. . ane with - establishment of reichsmark balance sheets 
, . : 7 - 5 after March 1938 and thus, although the index reflects develop- 
GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits ments during the postwar years, the level for the postwar period, 
and short-term dollar obligations held for Austrian account as re- as compered to 1958. is too low 
ported by all U. S. banks. X Prior to 1950 as reported by banks in P , , 
the New York Federal Reserve District. Deposits and other PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
short-term assets in 1949. Prior to 1949 deposits only. Credit to cost. Gross National Expenditure: At market prices (in billions of 
or from (—) EPU: Cumulative total of credit extended to EPU. schillings) : 
Cf. table ‘European Payments Union’”’ for explanatory notes. 1948 1949 
Personal consumption . 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of Government current expenditure 
home-produced goods and imports for home use. Distribution of ce —— investment 
Total Value of Trade by country and by commodity: a snnammen 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1950 1951 1952 1937 1950 1951 1952 


Germany, Fed. Rep 15 20 Germany,Fed.Rep... 17 17 = 22 BELGIUM-LUXEMBOURG: Continued from Page 44. 
eee ; 13 13. Czechoslovakia.... 1 3 < 
Hungary.... 4 Hungary ; 
Czechoslovakia Yugoslavia... 
Rumania Rumania . 
Yugoslavia. United States 
United Kingdom. Italy. 

Switzerland. . Poland. ; 
France : United Kingdom. . 
United States... France. . oes 
Netherlands... Belgium-Luxemb’g. 
Trieste..... 


- 
a 


PRICES AND WAGES: Belgium: Wholesale Prices: Index of the Ministry 
of Economic Affairs. X New index beginning 1946 with 1936/38 
weights linked with former index with 1914 weights. Unit Value 
of Trade: X New indexes with 1951 weights linked at 1951 to 
indexes with 1948 weights covering 1947 through 1951. X Indexes 
from 1937 through 1939 weighted by current weights. Unit value 
of exports in francs per metric ton in 1948: Steel (blooms, billets 
and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, 

1937 1949 1950 1951 1937 1949 1950 1951 12,600. 


Iron, Steel & Mfrs.. 16 26 20 18 #£=Grains........... ll 12 10 14 ; . 

Textile Mire. excl. — Textile Mir. excl. ee PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGEFI 
PRATe. ----» appare. . = Index: Weighted by approximate postwar number of persons 

Pulp, Paper & Mfrs. 11 13 10 17 Coal, Coke, & Peat. 4 16 ; a ; 
aa wie eo a. = employed. Unadjusted. Includes building industry and electric- 
M 8 9 8 12 Mach. & Vehicles. . , Hh ity. Index is based on a rougher method of calculation than the 
Cotton & Wool, »_ «-e Louvain index but reflects better the postwar industrial structure of 
growing metal and textile manufactures. Compiled by Agence 

: ‘ : : : : $3 : po : 
Includes Trieste. Included with Italy. Economique et Financiére. Louvain Index: Basic Industries. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. Weighted by net value of production in 1936 /38. Adjusted for sea- 
Net Surplus with EPU Area: Net sum of bilateral surpluses and sonal variation and working days. Includes electricity. X Prior to 


“ga aoa ie : Ini 1947 excludes mechanical industries. Compiled by Institut de 
= Re ee ee iets end thie” tees Recherches Economiques et Sociales of the University of Leave 
include capital transactions as provided in the agreements. Deficit aes en by a —— 1 ny oe 
for last quarter of 1948 was 3.7 million dollars, equivalent to an partially unemployed are included. National Income: 


annual rate of 14.8 million dollars. oust. —— 
. National Income by Distributive Shares: At factor cost ' (in billions 
ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: of Belgian francs) : 
Government: Includes credits to others than the Government 1938 1947 1948 1949 1950 1951 
amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- Wages and salaries’......... 37.9 122.3 187.3 141.8 150.8 167.8 


tively. Income of unincorporated 
enterprises 13.0 84.0 90.0 87.0 88.0 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private Corporate profits, interest... . . 2s ae 4.8 13.0 
and savings banks, and cooperative and mortgage credit institutions. 7 : : : 
Cash: Currency holdings and deposits with the National Bank. .0 226.0 251.1 252.3 266.8 


: *y7s i 1 Adjusted for international comparison by adding direct taxes and by deducting 
CURRENCY AND Deposits: In March 1938 schillings were exchanged for interest on unproductive national debt, war pensions, and all transfer payments 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 2 Pay of armed forces not included in national income. 
eee eee 
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BOLIVIA 


EXCHANGE RATES: Effective May 14, 1953 the par value of the boliviano 
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Gross National Expenditure: (In billions of Belgian francs) : 
1938 1946 1947 1948 


Personal consumption. .............0205% ai 50.4 186.3 216.7 229.9 
Government current expenditure '.......... ‘ 11.5 35.0 37.8 41.6 
Gross public domestic investment............. 2.5 10.7 10.6 a 
Gross private domestic investment... ..... a 11.0 16.3 23.4 26.1 
Net foreign investment. ..........cccccccvece 1.1 —18.3 —16.5 —6.5 


Mra is oe eh ke Shash eae aa eeer wees 76.5 230.0 272.0 303.0 


t Includes semi-governmental institutions, railways, post, telephone, and telegraph 


Luxembourg: Industrial Production: Adjusted for number of 
working days. Steel: Ingots and castings; 2,448 thousand metric 
tons in 1948. National Income: At market prices. 


Se a5 hae ae ewes 2.60 million 


Population, FORE vc ccnceveces ew ee 


was changed from 60 to 190 bolivianos per U. S. dollar, all former 
multiple currency practices were eliminated and a new exchange 
system consisting of a single official rate and a free market was 
established. The new official rate of 190 bolivianos applies to all 
trade transactions, to registered capital, to government payments, 
and to designated invisibles. The free rate applies to non-registered 
capital and to some invisibles. 

Prior to May 14, 1953 the following system of rates had been in 
effect: 
Buying Rate Selling Rate 
(bolivianos per U.S. dollar) Use 


60.00 Total proceeds of tin exports and varying portions of 
most other exports, government receipts, and regis- 
tered capital. Prior to nationalization in 1952 
applied also to varying portions of tin export pro- 


ceeds, 
60.60... . Essential food imports, government payments, and 
payments on registered capital. 
63.60 Essential imports other than food (60.60 plus tax of 3 
bolivianos). 
100.00 ; ; Varying portions of most export proceeds other than 
tin. 
10808... ... Designated invisibles. 
104.00 . Designated imports (101.00 plus tax of 3 bolivianos). 
130.00... .. . Special rate for designated transactions of small mining 


companies effected through the Banco Minero. 
Small mining companies were permitted to retain a 
portion of their export proceeds for their own needs 
in payment of designated imports, or to sell such 
exchange to the Banco Minero for resale to other 
small mining companies to meet authorized import 
needs. Prior to 1952, this rate prevailed for specified 
import and export transactions of a barter nature 
with certain European countries that were effected 
through the Banco Minero. 

190.00... ...... Varying portions of proceeds of certain products of 
small mining companies and imports of specified 
luxury goods. 

247.00............ Certain authorized invisibles and non-registered capital 
(rate established in August 1952). 


The above 60 and 100 boliviano rates were in effect from April 8, 
1950 but the 130 and 190 boliviano rates first developed as implicit 
rates in barter transactions, or in permitted transactions financed 
with so-called ‘“‘own exchange”’, i.e., exchange not purchased through 
official channels, and were given official recognition as additional 
rates during 1951. 


_ From February 27 to April 8, 1950 the following rates had been 
in effect: 
" 


; Rat 
(bolivianos per U. S. dollar) Use 


42.00-42.42.............. Speeified percentages of agricultural and mineral (other 
than tin) export proceeds and essential imports. 

Proceeds of tin exports and specified percentages of 
other exports. Also applied to the bulk of imports. 


100.0 (Stabilized free rate). Specified percentages of agricultural and mineral (other 
than tin) export proceeds, luxury imports, and non- 
trade transactions. 


All sales of exchange except those for Government imports and 
non-trade remittances were subject to an exchange surcharge of 
one boliviano per U. S. dollar. This surcharge was first intro- 
duced in April 1948 at one boliviano, was raised in November 1950 
to 2 bolivianos, and again on July 12, 1951, to 3 bolivianos. 


_Prior to February 1950 the rate of 42.00-42.42 bolivianos per 
U. S. dollar applied to specified percentages of all export proceeds 
and to all essential imports and a rate of 55.50 56.05 bolivianos per 
U. S. dollar applied to given percentages of mineral export proceeds 
and to non-essential imports. A free rate, which was given legal 
recognition on October 6, 1949, applied to the remaining portions 
of export proceeds and to the import of luxury items and to most 
— transactions. These rates were in effect from October 20, 

‘. 


60.00. 60.00, . 





B 


Exchange controls were first established in 1932. From 1932 
until October 1937 an official rate had been used for varying per- 
centages of export proceeds, for government purposes, and for im- 
ports of essential goods. In October 1937 practically all exchange 
controls were abolished and the official rate was retained for govern- 
ment purposes and for the purchase of a portion of export proceeds 
only. Throughout this period, all other transactions were con- 
ducted at various rates which were established from time to time. 
During the period 1935-June 1938 the pattern of exchange rates 
was as follows (quotations are averages for that period of the year 
in which each rate was in effect): 





Official Bank Export Free Intermediate 
(bolivianos per U. S. dollar) 
1935 4.26 — 16.73 — a 
1936 8.69 33.12 22.32 18.29 —_— 
1937 16.40 24.26 —_— — = 
1938 Jan /June... 20.47 22.83 — 31.79 24.54 


In June 1938 the exchange control system was revised and a single 
controlled official rate was established which existed as the only 
official rate of exchange throughout most of the period from June 
1938 to October 1947. This rate was used for all imports and for 
fixed percentages of export proceeds. That portion of export pro- 
ceeds not surrendered at the official rate had been used by exporters 
for their own import needs or disposed of on the curb market. From 
September 1939 to June 1941 a special compensation rate was made 
available to importers who were not granted permits to purchase 
exchange at the official rate. 


GOLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a 


small amount of foreign investments and has been converted be- 
ginning April 1950 at the free rate of 100 bolivianos per U. S. dollar. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Bolivian account, as reported by all U. S. 
banks. IX Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 


home use. Monthly exports for 1951 partially estimated. Begin- 
ning 1952 exports and imports estimated from trade returns of 
principal trading partners. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ¢ Per Cent of Total Imports 
1937 1948 1949 1950: 1937 1948 1949 1950: 
United Kingdom... 66 35 30 4l United States..... 28 49 iy 4 39 
NS nc vicicn ws 2 — - 1 Argentina........ 13 16 16 ' 
United States..... 6 63 64 62 Peru... oa 10 8 12 


United Kingdom.. 8 6 6&6 6 
1937 1948 1949° 1950 


Wels. 7 ea. 65 68 64 
Silver... adleaa ae 4 4 5 
Berea céeans ae 10 9 9 


! Based on trade returns of partner countries. 


Volume of Exports: In 1948 in metric tons: Tin (metal and concen- 
trates), 37,900; Silver, 235; Lead, 25,600. 


ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 


into two departments (Monetary ani Banking). & From that date 
data refer to Monetary Department only. Total Assets: Balance 
sheet total less net overdrafts on New York and London accounts 
(when they occur) shown as a deduction from the balance sheet 
assets, and less trustee accounts. Foreign Assets: Gold holdings 
~~ ae in June 1950 at Bolivia’s par value agreed with 


ASSETS OF THE OTHER BANKS: .The Other Banks are all commercial 


banks, and beginning 1946 include the Banking Department of the 
Central Bank. & Prior to 1940 National Bank of Bolivia and the 
Mercantile Bank only. The development banks (the Agricultural 
and the Mining Banks) are excluded. Allocation of banks’ loans 
to and deposits of these banks are attributed to the Official Entities 
sector. Domestic Loans and Investments: Government: Up to 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Deposit Money: Official Entities: Demand deposits of local govern- 
ments, autonomous government institutions and development banks 
mainly with the Banking Department of the Central Bank. Gov- 
ernment Deposits: Time and demand deposits of the Government 
and government agencies with the Banking Departmerit of the 
Central Bank. Bank Debits: Government: Debits to deposits of 
the Government, government agencies, local governments, and 
autonomous government institutions. 


CsTInrisienrrinnenscniceeesnesseesnseensemnemeteeesiecmeenneesetemenesineeenreemmenteteeestncteeceeeaiemee canna easiness anaemia ammrrmesauaaalmmcmmiaias 
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GOVERNMENT FINANCE: Year ending December 31 (in millions of Per Cent of Total Exports Per Cent of Total Imports 


bolivianos) : 1937 1950 1951 1952 1937 1948 1949 1959 


1937 1938 §=61939) 194519461947 Coffee Beans...... 42 64 57 74 Mach.&Vehicles.. 27 45 42 4 
60 DeFicit (—) oR SURPLUS...... 88 —39 —65 —% —254 —299 Raw Cotton....... 19 8 12 2 Wheatand Flour.. 13 12 11 19 
61 Revenue. . Eck 197 352 440 1,191 1,174 1,012 Cacao Beans...... 5 6 4 3 Iron, Steel, & Mfrs. 13 » | &@ 
62 Expenditure........ os 108 391 505 1,198 4: 1,310 Petroleum & Prod. 8 10 10 12 

FINANCING OF DEFICIT _ : , = at ss : 

68 Net Borrowing: Bolivianos.. -—56 —10 53 7 302 Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
S Morr hlUCehCU hl or cover 93 and 94 per cent of total value of exports, and 46 and 42 
66 Monetary Operations....... 35 53 per cent of total value of imports in 1937 and 1949, respectively; 
67 BoLiviaNo DEBT... 1... 878 367 420 GOL 866 1,168 Principal exports in thousand metric tons in 1948: Coffee, 1,044; 
68 FOREIGN CURRENCY DEBT..... 1,860 2,108 3,641 5,293 5,472 5,651 Cotton, 264. 


Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 
Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate behalf of the Rediscount Department. 


of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 
July 4, 1932 6.0 percent Mar 19, 1945.......... 7.0 per cent principal domestic and foreign banks (excluding the Bank of Brazil) 

~—< - aos ae ed — aoe tase es _ — operating in Brazil, 69 in 1948 and 78 thereafter. X Prior to 1948 

RD ecm. sca : ‘ , is 8 ony all rag ag st ag a ~ Bank of 

: : . se ae ; razil) operating in Brazil. omestic Loans and Investments: 
Pascas: Unit — of ot on = ere U. S. dollars per X Prior to 1948 total loans and discounts. Comparable data for al 
metric ton: Tin, 2,116; Silver, 23,006; Lead, 394. banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: 


NATIONAL INCOME: National Income by Industrial Origin: At factor Currency holdings and deposits with the Bank of Brazil. 


cost (in billions of bolivianos) : 
1948 1950 CURRENCY AND Deposits: Currency: In the hands of business, indi- 
Agriculture, forestry, fishing. ... ; 12.0 4.4 17. viduals, foreigners, and the Government. Deposit Money: Demand 
anufacturing, construction, electricity 4.4 3.7 : deposits of business, individuals, and foreigners with the Bank of 
eo Brazil and the Other Banks. X Beginning 1948, demand deposits of 
official entities, formerly shown under Government Deposits, are 
included in the money supply, and a few types of non-monetary 
: deposits have been excluded. Figures for all banks (including the 
OS eee 22. 24.8 30.5 Bank of Brazil) comparable to the old series are: 1948, 30.12 and 
1949, 37.12 billion cruzeiros. Time Deposits: Of business, indi- 
viduals, and foreigners with the Bank of Brazil and the Other Banks, 
a aaa Figures for all banks comparable to the old series are: “4 16.16 
Population! !937 8.7 million and 1949, 17.63 billion cruzeiros. Government Deposits: Demand 
BRAZIL . inde oA ee and time deposits of the Treasury with the Bank of Brazil and the 
EXCHANGE RatTEs: The current system of rates, in effect since February Other Banks. X Prior to 1948 deposits of official entities are in- 
21, 1953 consists of a fixed official rate, a fluctuating free market cluded. Bank Clearings: Total clearings at 13 clearing houses 
rate, and additional effective rates resulting from the sale of foreign covering about 87 per cent of clearings for the country. Mo» 
exchange proceeds of certain exports partially at the official rate and 
partially at the free rate and from the imposition of an 8 per cent tax 
on designated exchange remittances. Details of the current system 

are as follows: 


Transport... .. 

Government, communication 
All others. . ie ; ‘ 
Net income from abroad... . 


m2 09 os Goto oS 





MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. 


Rate 


zei I. 8. J a . . : 
Geembes ger 0. 5. deter) ee - account for 35 per cent of total weight. Export Goods in cruzeiros 


18.38 Official buying rate used for total proceeds of major exports per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
ccd ok mad aod aan ek cabana tor OF par tone Cotton (Raw, No, 5), 12,467. Unit Value of Trade: Directly com- 
ree > ‘ Sass as 2 S, ic . °r ce “an S ic x6 ac ‘ ] © i 
of proceeds of cocoa butter, cakes, and paste, and wool puted; coverage 1S the same as that of Volume of Trade indexes. 
exports, and for 70 per cent of proceeds of other designated Cost of Living: Based on prices in Rio de Janeiro through 1938. 
a. : mone sine wane See incoming private capital and Thereafter based on free and legal prices in Sao Paulo and weighted ; 
eee ere” according to budget expenditure of a municipal worker's family in §} Pric 
SE.38. os. i .. Official selling rate used for imports of designated essentials, 1936 /37 Wages: Gross earnings of all workers in industrial, con- 
f yernment services, and for designated invisibles. Je shat oe: eee ; : 2 ; 7 — : 
; ihn pcan pnuieincereniinn struction, and service establishments in Rio de Janeiro employing 
20.22..... ; Official ation sate a . per oe tax used for most other more than 500 people and in 132 sample i establishments employing 
Imports and designatec Invisibies. at , oo - . " oe 
less than 500 people (calculated by the Fundacao Getulio Vargas). FB) pao, 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 


Free Rate... Used for that portion of export proceeds not sold at the 
sto hang eine gpm be eg =e a ee 
calo ann ant Seiad to Gas Goat atten. pave oF PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 

heavy industry, electricity, sugar, alcohol, and textiles; weighted by 

gross value of production in 1935/36. Not adjusted for number of 

working days. Agricultural Production: Weighted by 1935/39 

z average prices paid to producers of 19 products, excluding livestock f , 

GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, and dairy products. National Income: At factor cost (in billions f 
held by the bank of Brazil for the account of the Treasury. Dollar of cruzeiros: 1947, 134; 1948, 152; 1949, 172; 1950, 204; 1951, 231. & 

Exchange in U. S. Banks: Deposits and short-term dollar obliga- ; | 
tions held for Brazilian account, as reported by all U.S. banks. 


For an historical summary of the exchange rate system, see 
April 1953 issue of International Financial Statistics. 


> 27 F illion 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of BURMA Population! {> io? million 
home-produced goods. F ; 





blasts : } iD F 3 SSETS: ities: i Bank ol 
Distribution of Total Value of Trade by country and by commodity: —— . attutivwe:-.-owe Union 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1950 1951 1952 1937 1950 1951 1952 oe 

. . . Ini . : TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
United States..... 36 55 52 United States ; 34 42 42 ¥ : borne 
Germany. . 6 Germany.. 2 ; ‘ 1946 /47 land-borne and sea-borne trade; prior years sea-bornt 
United Kingdom... 3 Argentina. .15 10 é trade only. Beginning 1945/46, exports of rice and to 
Argentina......... 5 7 United Kingdom. . 2 8 § as valued by the State Agricultural Marketing Board, and exports 
Ts i tit ew hnwn 6 Belgium-Luxemb’g 6 ‘ " I 

France Boe 5 of teakwood as valued by the State Timber Board. 


cies ccemrmemeaeteaen catamaran emanates, tee 
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———— 
Distribution of Total Value of Trade by country and by commodity: asia Years Ending September 30 
pri! ———.:s 
19 1950 c March 1939 1947 1948 1949 1950 1951 
t of Total Exports Per Cent of Total I ti : as 
a Per Cent o xpor er Cen ae Agriculture & fisheries 538 «61,118 §=1,448 = 1,344 1,158 )=— 1, 435 
1 10 1937 1949 1950 1951 1937 1949 1950 1951 Forestry 135 221 247 201 197 252 
1 5 et Ey ee Ss 2 0 S he........8 2 Sw a Mining...... 128 20 29 20 24 36 
9 12 United Kingdom... 14 6 4 6 United Kingdom. .20 28 2 16 Government (including re 
MRR cocoa ae ss 7 #13 6 9 Japan. 2. & 2 @ enterprises) 145 534 628 581 582 711 
ndexes Ceylon...... _... 6 19 81 24 United States. . c« © 3 Rental value of housing 55 149 151 153 153 167 
; Japan. ie Ate 2 2 15 13 Malaya..... 3 6 4 6 All others... .. 440 886 1,003 935 919 1,080 
ind 42 Indonesia......... i 6 © % Galee............— 8 € 1 Net income from abroad = —85 = —6 —13 —8 —6 
tively; a a - — = 
‘ - TOMB icc nee. 1,356 2,928 3,500 22 ‘ 
1,044; Per Cent of Domestic Exports Per Cent of Total Imports . » . ies 8,331 3.068 5.606 
1937 1949 1950 1951 1937 1949 1950 1951 
eres 42 82 88 T7 Cotton Piece Goods 16 9 18 30 CANADA: See Page 54. 
nents: Teakwood........ 7 6 2 6 Mach'y & Vehicles. 11 12 12 6 
t’s i Cotton, Raw...... 2 1 2 3 Base Metals & Mirs 11 8 5 5 
S In- Bags and Sacks... 5 1 3 7 s p 
overn- Cotton Yarn & * See Page 58. 
ued in Beticecsas: @ 6 ll 7 CEYLON ” B 


Volume of Exports: Rice: 1,229 thousand metric tons in 1948. 














; ; CHILE Population! 121 PAvtnahs oeee 4.8 million 
re the ASSETS OF THE UNION BANK: The Union Bank began operations in . IOGL woe ee eeeeee 6.9 million 
—_ February 1948. Foreign Assets: Includes those of the Currency EXCHANGE RartEs: The current system of rates, in effect since early 1953, 
° Board. Domestic Loans and Investments: I Beginning July 1952 is as follows: 
ank of Union Bank assumed currency liability. Government securities 
ments: were issued to it to provide reserve for previously uncovered note Buying Rate Selling Rate 

for all a (pesos per U.S. dollar) Use 
Cash issue. 
ash; ‘cam au scale ial 
° . . 19.37 Export proceeds of principal mining companies (copper 
ASSETS OF THE OTHER BANKS: The Other Banks are the commercial ends teem conah im aeneunta eaneel te thal tna anne ae 
banks. Domestic Loans and Investments: Business and Indi- production. Used also for a small portion of nitrate 
. indi- viduals: Includes inter-bank advances. Cash: Currency and de- and iodine proceeds. 
d posits with the Union Bank. 31.00 20 per cent of the proceeds of re-exports of nationalized ¥ 
ae industries; the remaining proceeds of these re-exports 
ank 0 are sold at the rate at which initially imported. 
osits of [fF CuRRENCY AND Deposits: Currency: In hands of business, individuals, wend pee ee ee. es ee eee ae 
its, are and foreigners. Does not include Indian coin, for which data are laste 
ynetary not available. Currency Board coin was put into circulation in 60.0 ae 
. = . : ; arg -00 Used for total or part of the proceeds from certain agri- 
ing the July 1950. Deposit Money: Other Banks: X Prior to July 1952 cultural, livestock, and livestock products exports; for 
if ' rod ' restock p P 
12 and includes interbank deposits which amounted to 48.3 million kyats So ae oe ee ee Se eagees Grete, See 
3, indi- as of July 25, 1952. Government Deposits: Demand deposits of the ae es pe 
Banks. Central Government with the Union Bank. Includes ECA ‘“‘coun- — SS Se ee ee eee 
, 16.16 terpart funds. Deposits of State Boards: Includes Agricultural Bank Free Rate Applies to 100 per cent of exchange requirements for 
Yemand Marketing Board and other agencies with the Union Bank. Bank designated imports and authorized invisibles, and to 
and the § Clearings: Total clearings through Rangoon Bankers’ Clearing —_ ets — a invisibles, of one 
¢ " . ‘ - . J a of small and medium-sized mining companies, of wine 
are in House. Government: Includes checks of State Boards cleared. end indestelel capes, Gnd te teteh Ge aaat of Ge 
h Pp f 
ouses & proceeds of designated agricultural and livestect 
_— . . = RI exports. Jsed also for the peso requirements for 
MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month investment purposes of the peincioal mining com- 
bills: 1 per cent since December 1948. Rates since December panies. 
Unified 1946 have been as follows (in per cent): Brokers Free Rate.. Tourism. 
Gold Rate Used for imports of specified luxury goods and for 
Date Established Rate Date Established Rate proceeds of exports of newly produced gold. 
4 cole oo = : ‘5 eke ‘a a < ee ae haa << In addition rates of 43.00 and 50.00 are used for several special government 
J4/—June saseveece ° Me Becccceeeee . t sact 8. 
ruzeiros Sept /Dec........no issues a cecacieae 1:00 erhexsianaas 
, 9,124; , ; ; : For an historical summary of the exchange rate system see May 
ly com- § Discount Rate of the Union Bank of Burma for commercial bills: 3 1953 issue of International Financial Statistics. 
indexes. per cent since February 1948. Prior to 1948 the rate was also 3 
rh 1938. FF per cent as fixed by the Reserve Bank of India. GOLD AND ForEIGN Assets: Gold: Data include some gold held in the 
veighted FP name of the Treasury, Amortization Fund, and non-official agencies. 
amily in f} Prices: Export Goods: Rice: Government ex ee for white rice, Amortization Fund: Holdings show foreign exchange balances main- 
ial, con- § Nga-Sein Nga-Kyauk, small mills special 42%. 501 rupees per tained abroad for servicing the external debt. Other Banks Foreign 
aploying metric ton in 1948. Cost of Living: Excluding rent prior to 1946. Exchange: Includes small amounts of gold. Dollar Exchange in 
aploying U. S. Banks: Deposits and short-term dollar obligations held for 
es Chil aa ted by all U.S. bank " 
Jargas z . = ilean account, as reporte all U. S. banks. 
‘argas). PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand : ° ’ 
tud joa ‘di — aa Income: a . Gross Na- TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Import data 
Includes xpenditure: At market prices (in millions of kyats): relate to imports for home use. In the adjustment of exports to 
hted 7. pe 
g “a exclude gold, the gold content of ores, concentrates, precipitates, 
as , April 1938 / ___ Years Ending September 30 and copper bars has been valued throughout at 35 U. S. dollars per 
ok March 1939 1947 1948 1949 1950 1951 troy ounce. Export data for latest months not adjusted to exclude 
onions Personal consumption . 928 2,512 2,879 2,446 2,316 2,646 gold. 
, : 381 i Government current ex- 
51, 231. & penditure. . . 114 213 270 340 334 356 istributi ity: 
, eet, i bre Be bo ae rr Distribution of Total Value of Trade by country and by commodity: 


Of which: 











Buta 4 Per Cent of Total Exports Per Cent of Total Imports 
uilding and con- 
6 million struction. ...... 106 $18 $26 212 270 352 a . 1937 1950 1951 1952 1937 1950 1951 1952 
pe illion J Equipment... . 38 116 215 94 75 93 United States 23 52 51 57 United States 29 48 55 52 
8.7 mililo® Net change in inven- United Kingdom... 20 5 6 5 Germany . 2 2 5 6 
y tories........ 13 11 60 $6 =$2 24 eee “ 10 3 4 5 — Kingdom. il 12 7 9 
k ol y Less: D t ‘ elgium-Luxemb’g. 6 1 3 2 Peru... cy 7 4 6 
oan conan. on 86 206 216 217 225 240 jean . 2) ff ees ee 
Equals: Net domestic ees. vase ao 5 3 2 
investment... .... 71 239 $75 43 89 229 
snning Net foreign investment 157 — 242 — 240 175 62 194 1937 1948 1949 1950 1937 1948 1949 1950 
eg ¥ ms a Copper Bars. ... 56 60 52 50 #$Mach.& Vehicles 20 24 33 £28 
ea-borne UN latices ¥ a 1,356 2,928 3,500 3,221 3,025 3,664 Nitrates "49 16 22 25 Textile Fibersand 
roducts Cloth..... 17 14 11 18 
f exports Gross National Product by Industrial Origin: At market prices (in Iron, Steel, and 11 8 oC 
millions of kyats) : Sugar & Deriv.. 4 8 6 9 
OT EEE EEO 
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ASSETS OF THE CENTRAL BANK: The “‘old reserve” of gold was revalued coffee rate is revised upwards monthly by .00825 pesos per U. §, 
in November 1947 at Chile’s par value agreed with IMF. dollar as a result of a 1.5 per cent increase per month in the amount 
; f proceeds permitted to be sold at > 2.50 rate. is 
ASSETS OF OTHER BANKS: The Other Banks are the commercial banks siese yaa ot ~ ; a + inoggoetnen the ~ ae This program for 
1 the National Savings Bank. Cash: Currency holdings and de- the unification of the coffee rate was undertaken on October 29 
oan Soe h he C a 3, 4 - eee : gS é 1951, when the proportions of coffee proceeds exchanged at the ? 
posits with the Central Bank. rates were set at 60 per cent at the 1.95 rate and 40 per cent at the 
CURRENCY AND Deposits: Currency: Includes Government holdings. 2.50 rate with a scheduled change to ratios of 58.5 and 41.5 on No. 
Government Deposits: Demand and time deposits of the Treasury. vember 15, 1951, and equal 1.5 per cent changes monthly thereafter 
Bank Debits: Debits to time and demand deposits of business, until unification. The effective rate achieved by November 1), 
individuals, f»reigners, banks, and the Government with the Other 1952, and contemplated changes through June 1953 are as follows: 
Banks. Per Cent of Coffee Exports Sold at: 
MONEY AND CaPITAL MARKET: Government Bond Yield: Current yield Effective Date "1,95 pesos per 2.50 pesos per ae 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: of Change * U. S. dollar U. S. dollar U. S. dollar) 
Weighted average rate charged by all banks in Chile on all loans Nov 18 ~ss:C~*<“<i<sS Kt 
during each 6-month period. Discount and Rediscount Rates of Dec 15 CNS 39 0 61.0 2 286 
the Central Bank: 8 and 4.5 per cent, respectively. The discount wien 48... 37.5 62.5 2.294 
rate was changed from 6 to 8 per cent in March 1951; prior to this Feb 15 sa as 36.0 64.0 302 
change both rates had remained unchanged at levels of 6 and 4.5 Mar 15............-. 34.5 65.5 -310 
": 9 <a * >: | : ry: Apr 15 ft 33.0 67.0 318 
per cent since June 12, 1935. Share Prices: Nitrates. Weighted May 15... hae 31.5 68.5 307 
averages of price relatives with original base 1937=100. Based on June 15... mae 30.0 70.0 .335 CO 
quotations in Santiago and Valparaiso. For description of exchange rate system prior to August 1952, see 
PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, November 1952 issue of International Financial Statistics. Ex( 
‘weighted by 1947 consumption; X linked to earlier indexes weighted : , : . 
by laudeetions plus Gaeaoke in 1923 /29. GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. §. 
. : dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of dollar obligations held for Colombian account, as reported by all 
metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- U.S. banks.. X Prior to 1942 deposits only as reported by banks in 
duction: Based on quantities valued at 1936 /38 prices. Includes the New York Federal Reserve District. 
livestock and forestry products. National Income: At factor cost. T nee SB ment baa eat , 
By Industrial Origin (in billions of Chilean pesos): RADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 1951, 
when multiple rates were established for exports, export data 
; it oa a a be io on represent computed peso proceeds accruing to exporters rather than 
Agriculture and fishing ‘ . .82 ; 5.4% 2 ats ~C ‘ ee ‘ 
ee ee sn ‘61 12'63 16:37 19.53 23:93 28. data of the Contraloria General de la Republica that represent a 
aetna eis "B72. 98 61 | kK 6. nominal conversion of export values from foreign currencies to pesos 
Transport and public utilities. 90 3.24 -10 5.10 iS: 8-38 at the equivalent of 2.50 pesos per U. S. dollar. Distribution of 
» 7 a : 5. : Retin Pu . " , eens 
enn ‘e584? 80 ‘206 3. Total Value of Trade by country and by commodity: 
All others 3.80 10.62 12.32 5.35 21. 26. Per Cent of Total Exports Per Cent of Total Imports 
‘41 49.07 62.61 76.56 93. 110.75 1937 1949 1950 1951 1937 1949 1950 1951 
° eee States . 57 81 82 81 United States..... 47 78 70 64 
aT . > . ‘ ile Rees fh Wh " “*hiles yermany . 12 - 4 6 United Kingdom.. 17 6 5 5 
Gross National Expenditure: At market prices (in billions of Chilean Line - 6 £ Gone 2 es 
pesos): Canada.... 7 3 2 2 
1946 1948 1949 1950 sr enti es cit 
Personal consumption is . — oa . 
Gov't current expenditure... . 49.58 17.78 «(98.00 111.35 Coffee iia a = aa 
Gross capital formation: Crude Petroleum.. 23 16 19 16 
Public !... ; co 1.06 . 1.25 1.57 2.12 ; ‘ ; . 
Private ae 4.96 .55 11.30 13.55 13.43 Volume of Exports: Coffee: 335 thousand metric tons in 1948. 
Net foreign investment —1.07 a 09 —1.17 — .48 GoL 
ie “<<55 tne Geis WES aaaces ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
— : — =e : ; including branches of foreign banks. Domestic Loans and Invest- 
! Public works only. ments: Government: Investments in public debt securities. Other: 
Loans, discounts, and other investments excluding inter-bank items. 
a Cash: Currency holdings and deposits with the Bank of the Republic. 
COI OMBIA Population) /937 8.5 million 
P (1951 11.3 million CURRENCY AND DEposits: Currency: Includes Government holdings. 
EXCHANGE RaTEs: Since August 27, 1952, the following system of rates Government Deposits: Includes Official Entities. Bank Debits: 
: : . : ‘ s | 
nes been in effect: Debits to deposit money and to Government deposit accounts with B Tp, 
cf the Bank of the Republic. 
te 
(pesos per U. S. dollar) Use MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
1.95 ... Par value. Used only for a periodically decreasing portion of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
of coffee export proceeds. See below. bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
2.50 ; ; . Used for that portion of coffee export proceeds not sold at of the Republic: 4 per cent since July 18, 1933. Share Prices: 
the 1.95 rate, for other exports, and for non-trade proceeds. Unweighted averages of price relatives with original base 1934 =100. 
Basic selling rate applied to governmental transactions, Based on quotations in Bogota. 
certain student remittances, and to aircraft imports. 
All courts (neat a ant ones non-trade trans- PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
actions. nis rate consists o e basic selling rate plus ‘ * a ae 7 * ; 
per cent stamp tax (computed on the 2.50 rate). Effective ton in 1948, Wages: Of workers in industry and transportation in 
November 7, 1952 the time of collection of the stamp tax four provinces, 
on merchandise imports was changed from the time of 
exchange sale to the time of the issue of the import license. PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 
ae” TE Amounted to 23,750 metric tons in 1948. National Income: At 
' factor cost. X Figures for 1939-1941 are not comparable with the 
A few specified payments are subject to a tax of 2 rather than 3 per later vears 
cent and certain travel, maintenance, and miscellaneous expenditures y Se 
abroad are subject to a “resident tax” of 3 per cent in addition to the 3 . ° a. . ME 
per cent samp tax. National Income by Industrial Origin: At factor cost (in millions 
: “2 « : f pesos): 
Special. ... . . 2.50-2.51 pesos per U. S. dollar plus free market premium 0 . 
(level unknown). This rate is the effective one for certain 1945 1946 1947 1948 1949 po ASSE 
minor exports and non-essential imports. Certain minor Agriculture, forestry, fishing. 894 1,027 1,270 1,554 1,934 2,37 ' 
exports are encouraged by permitting foreign exchange so Mining ; ; ; 79 76 83 105 118 126 
derived to be used in payment of otherwise prohibited Manufacturing...... ie 299 390 494 584 744 
non-essential goods. Exports whose proceeds may be so Construction : ; 30 49 35 46 62 
utilized include salt, tanned hides, leather manufactures, Trade acae 129 214 296 315 446 ASSE 
designated textiles, cement, beer, sugar, sulphur, tobacco Banking, insurance, etc. ; 39 54 66 80 101 j 
and gold manufactures, and some agricultural products Transport & public utilities. . 157 182 212 223 296 ( 
(other than coffee). Services ; Be a6 Sa a ch 163 202 230 289 316 
o _ NDS oc Sxeasuwnes 153 173 233 265 286 Cy 
Coffee proceeds are surrendered partially at the 1.95 rate and oe so 5 a 208 242 289 “— URE 
partially at the 2.50 rate under a program providing for an ultimate Pee eS RER SN eEe — =s — = - | 
effective coffee rate of 2.50 pesos per U. S. dollar. The effective Total a 2,569 3,153 8,741 4,629 
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i 
2, e National Income by Distributive Shares: At factor cost (in millions data are monthly averages of daily figures. Government Deposits: 
mount of pesos): Deposits of the Treasury with the Central Bank and the Other 
‘am for 1945 1946 1947 1948 1949 1950 Banks. Other Deposits: Deposits against applications for foreign 
ber 29, ae he oa 1,173 1,457 1,797 2,117 2,444 3,042 exchange. Bank Debits: Debits to deposit money and to Govern- 
‘ yme Oo} > ° =f 
my "inesses and government... 602 722 891 1,076 1 Bt 1 ae ment deposit accounts. 
at the Corporate profits.......... 139 159 191 221 68 ; 
on No- > aaah 17 23 32 38 44 49 MONEY AND CaPiTAL MARKET: Discount Rate: National Bank rate 
reafter tS ce 190 208A beginning February 1950 is 3 per cent for agricultural and industrial 
yer 15, Total..... eceseese 2,121 2,569 3,153 3,741 4,629 5,547 ies Ss =. [eae paper; previously (since April 
ollows: : , . Rass o 
ae Gross National Expenditure: At market prices (in millions of pesos): PRICES: Export Goods: 5 per cent of domestically produced goods 
> ae 1945 1946 1947 1948 1949 1950 mport Goods: 29 per cent of total weight in 1936. Cost of Living: 
jollar) Personal consumption 1,926 2,266 2,901 3,376 4,021 4,861 Based on a family budget as of September 1949. X Prior to Febru- 
Gross private dom. investment 185 308 402 352 442 549 ary 1952 based on a family budget as of 1936; linked to the new 
277 Government expenditure. .. . 251 309 365 486 524 614 index at February 1952 ’ ’ 
286 Net foreign investment...... —62 -91 -—225 -126 55 —6 ? 2. 
= We es5S: 3 . 2,300 2,792 3,443 4,088 5,042 6,019 
310 ¢ . 
8 CUBA Population 2937 2020700077 ie 
ee IE Ue ear ; 
+ a I i ra eaate 576 thousand : 5 
335 COSTA RICA Population jo5) °°) 70002. 825 thousand EXCHANGE Rates: All remittances abroad are subject to an exchange 
152, see ; tax of 2 per cent (in effect since July 1925). 
EXCHANGE RATES: The current system of rates is as follows: : 
si GOLD AND FoREIGN Assets: National Bank: Data refer to Treasury 
oe (colones per U. S. dollar) Use holdings through March 1950; X thereafter they refer to holdings of 
rt-term a ON REPRE EB RT RR the National Bank which commenced operations in April. Foreign 
60. iDevena én cial buying rate used for total proceeds o ost exports: > " s * e e * . 
by all excluding ot oseuns-cleueniadl by local growers and portions Exchange: Holdings are virtually all : U. S. dollars. National 
anks in of proceeds of certain goods under special and temporary Bank foreign exchange holdings include U.S. dollars held for the Cur- 
authorization of the Central Bank. rency Stabilization Fund whose operations are financed by the Na- 
" 5.67. Seaewisaae Official selling rate used for essential imports and gpecified tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
ig 1951, non-trade transactions. term dollar obligations held for Cuban account, as reported by all 
t data & RS ote a ee wie hte Effective rate for gold and certain other exports under U.S. banks 
er than special and temporary authorization of the Central Bank on - 
' sulting f the sale of e t proceeds partially at the . 
esent a anda CC TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 
yO pesos Free rate... . Used for portions of proceeds of certain goods under special to correct for undervaluation of exports of sugar and fresh fruits and 
ition of and temporary authorization of the Central Bank and vegetables: 1946 (59 million pesos) ; 1947 (26 million pesos); 1948 
for all other transactions not conducted at the above rates. (14 million pesos); 1949 (15 million pesos) ; 1950 (15 million pesos); 
ts Banana export proceeds from local growers are required to be sold at 1951 (20 million pesos); monthly exports adjusted correspondingly. 
950 1951 the official rate only to the extent of 1.10 U.S. dollars per 100 pounds. Distribution of Total Value of Trade by country and by commodity: 
8 “ The mixing rate for yy <a — mennee in ae 1952. Per Cent of Total Exports Per Cent of Total Imports 
5 8 Ceherwine = vm as described above ai on mC oo oes 1937 1949 1950 1951 1937 1948 1949 1951 
ctober 1, ivol. @ PEOVINORS CONCIERGE PORSER CPCS BSVE United States..... 81 64 69 64 United States..... 69 83 79 77 
been in effect since November 1949. United Kingdom... 11 12 15 14 United Kingdom.. 5 1 2 8 
. sah : . CMM... © € SE See Biesccs | 
For description of exchange rate system prior to October 1951, heen... rie aor sage ea) oe : . 
ou see January 1953 issue of International Financial Statistics. Netherlands....... — 4 6 4 
n 1948, 1937 1950 1951 1952 
| GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- Sugar, Molasses 78 89 «88 = 85 
i om partment of the National Bank through January 1950 when the Tobacco and Prod. 8 5 5 6 
eer: Central Bank was established. Foreign Exchange: Virtually all Volume of Exports: Sugar, on raw basis: 5.8 million metric tons in 
J ther: U.S. dollars. Dollar Exchange in U. S. Banks: Deposits and other 1948. 
k re short-term assets as reported by banks in the New York Federal 
ic. ery, ati Det s din : * ‘ ‘ : 
— abe District. q Sra Ri 1950 deposits and ae —— on ASSETS OF THE NATIONAL BANK: The National Bank began operations 
oldings. — held for Costa Rican account, as reported by all U. 5. in April 1950. Total Assets: Balance sheet total less IMF accounts. 
Debits: S. 
i es nTS OF ANKS: banking institutions associ i 
nts with Ff Trane AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning ASSETS OF OTHER BANKS: All banking institutions associated with the 
1550 includes anid. Wictithution of Sate Vales of Tease b National Bank, covering almost all banking business in Cuba. 
s ae —a. an wore y Prior to June 1950, principal banks. Their total assets as of June 
nt yield country and by commodity. 1950 were 703 million Cuban pesos, compared to 743 for all banks 
41 these & Per Cent of Total Exports Per Cent of Total Imports associated with the National Bank. Total Assets: Balance sheet 
he Bank : 1937 1949 1950 1951 1937 1949 1950 1951 total plus reserves for bad loans less interbank accounts and cus- 
Prices: United Stutes..... 45 76 71 75 United States..... 42 73 67 66 tomers’ acceptances. Cash: Pesos: Peso currency and, beginning 
34 = 100. United Kingdom. .. 3] 56 OOS 7" ££ 2 April 1950, peso deposits with the National Bank. U. S. Dollars: 
eo a GB 8 tl”. Um alCUmelUE Ck U. S. notes and coin and, beginning April 1950, dollar deposits at 
r metric 1937 1947 1948 1949 1937 1947 1948 1949 the National Bank. 
eS ae a SS ie... © eS 8 CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 
NS ccc nck 12 7™ i 7 and Vehicles.... 11 17 16 14 hands of business and individuals and Cuban currency in the hands 
duction: Food, Bong i a eo of foreigners. Deposit Money: Demand deposits (including sav- 
pme: At Chemical & Pharm. ings deposits at less than 30 days) of business, individuals, and 
with the aceutical Prod. 7 9 11 12 foreigners with the Other Banks payable in Cuban pesos or U. S. 
Base Metals& Mfrs. 6 17 11 18 currency. X Prior to September 1950, total demand deposits with 
, . the Other Banks (excluding savings deposits at less than 30 days). 
. . 9 . s* ’ -~ pe po z 
millions — < ae > — — ogre metric tons; Old series for September 1950 was 555 million pesos. Time De- 
as, 9.0 million stems; Vacao, 4, EROLESC TORS. posits: Of business, individuals, and foreigners with the Other Banks 
50 . ; rs : ‘ ae : = 
9 = ASSETS OF THE CENTRAL BANK: The Central Bank began operations on pay — in — pesos a — ae. : Prior - Santee 1950, 
Mea February 1, 1950. Prior data refer to the Issue Department of total savings deposits with the Uther Danks payable in Cuban pesos 
: 926 the National Sanke or U.S. currency. Government Deposits: Demand and time de- 
2 OS 7 posits of the Government (including all official entities and retire- 
16 . ASSETS OF OTHER BANKS: The Other Banks are all commercial banks ment and social security funds) with the National Bank and the 
eC including the Commercial Department of the National Bank. Cash: Other Banks payable in Cuban pesos or U.S. currency. Bank 
6 Currency holdings and deposits with the Central Bank. Debits: Debits to accounts as defined above. 
36 ; ‘ Sa 
12 = CURRENCY AND Deposits: Currency: Includes Government holdings. PRICES: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
oe Coin data are December averages of daily figures beginning 1940; Havana through 1947; thereafter average price free at seaboard, 
29 «5, AT Prior to 1940 they are annual averages of daily figures. Monthly Cuban ports. 93.25 pesos per metric ton in 1948. 
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PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 
Sugar (total production in terms of raw sugar), 6.0 million metric 
tons; Tobacco, 25,581 metric tons. 


National Income: At factor cost. National Income by Distributive 
Shares: At factor cost (in millions of pesos): 


1946 1947 1948 1949 1950 1951 


Wages and salaries... ; 753 951 996 956 1,018 1,157 
Net income of unincorp. business 274 401 374 336 340 420 
Corporate profits. . . 104 190 168 110 139 261 
Rent ‘ 117 143 146 143 151 162 
Interest..... > 47 47 D4 49 53 67 
Net income from abroad —48 —83 —60 —36 —40 —36 

| ea 1,247 1,649 1,678 1,558 1,661 1,971 


Gross Capital Formation (in millions of pesos): 
1946 1947 1948 1949 1950 1951 


Construction os 51 34 54 51 70 74 
Imported capital goods'.... 42 104 113 97 100 145 
Equipment * : cee 19 35 38 34 34 4 
Net change in inventories * 12 12 —22 7 16 —3 
Gross capital formation 124 185 183 189 220 205 
Less: Depreciation allowances. . 42 59 64 88 101 131 
Equals: Net capital formation. . 82 126 119 101 119 134 
‘Excluding construction materials. Including maintenance and_ repair. 
* Relates to stock of sugar and tobacco only. 
DENMARK: See Page 72. 
DOMINICAN REPUBLIC: See Page 70. 
a REE oseave oeewe 2.78 million 
ECUADOR Population) 1950. | +... ..... 3.20 million 


EXCHANGE RATES: The current system of rates, in effect since February 
28, 1952, is as follows: 


Rate 
(sucres per U.S. dollar) Use 


16.00-15.15 





Basic buying and selling rates applied to proceeds of all 
exports other than gold, petroleum, bananas, designated 
minor exports, and essential imports. 


Free................. Applied to invisibles, permitted luxury {mports, and to 
designated minor exports. 


Proceeds of gold and petroleum exports need not be surrendered and - 
banana proceeds must be surrendered at the official rate only to the 
extent of 1.20-1.50 U.S. dollars per stem. 

For description of the exchange system prior to February 28, 1952, 
see May 1982 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Ecuadoran account, as 
reported by U. S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- 
est months represent exports through Ecuadoran ports and imports 
through the port of Guayaquil only. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950' 1951' 


Per Cent of Total Imports 
1937 1949 1950° 1951" 


United States..... 25 655 655 659 United States..... 39 71 67 65 
Germany..... oe — o 6 Germany ‘sae ee 1 6 7 
Se: | ee 1 3 United Kingdom... 10 8 6 6 
i cichsessc nana + 8 8 6 Belgium-Luxemb’g 1 2 7 6 
sia skim wiwieeh ow 2 1 8s — 
Colombia......... 1 6 6 6 


ign abe an 34 27 29 £34 
OS Se 17 17 30 £30 
Crude Petroleum... 15 4 2 3 
ToquillaStraw Hats 5 12 6 1 
PD <cxes0n»s 4 1 12 «21 
Sr — 16 13 2 


* Ecuadoran ports only. * Through port of Guayaquil only. 


Volume of Exports: In thousands metric tons in 1948: Cacao, 16.7; 
Coffee, 19.5; Rice, 63.1. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Treasury and Offi- 
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cial Entities with the Central Bank and Other Bank 

Debits: Debits to deposits of business, individuals, foreigne : 

and the Government with the Central Bank and the Other Bens 
MONEY AND CAPITAL MARKET: Discount Rate: The 

the Central Bank has been changed as follows: o 

1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; 

to 10.0 per cent. 


discount rete 
n November . 
on May 13, 194 


Prices: Wholesale Prices: Export Goods: Market prices of ap ; 
portant grade of each of seven major commodities, Wej ted 
quantities exported. Price in sucres per metric ton n 1 4 
Cacao, 9,460; Coffee, 3,336; Rice, 2,298. Food Pri 148: 


aa : a rices; 
modities weighted by quantities purchased by three oan 
institutions. le 


PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948 


{1937 
(1951 


EGYPT 


Population re i 16.0 Million 


errr rT ee 20.7 million 
EXCHANGE RATES: Most transactions are effected at the offici ; 
and selling rates of 2.8805 and 2.8619 U. S. dollars per mt 
all exchange proceeds and exchange requirements being sold to and 
bought from the exchange authorities. Since February 28 19 
’ 


however, exporters receiving payment in U. S. or Canadian doll 
or in pounds sterling, may repurchase, at the official rate, all or part 
of their foreign exchange export proceeds for the import of desig. 
nated essential goods or may sell the right of repurchase to ae 
importers. The level of premium on the transfer of these rights 
is not known. Exporters of cloth and yarn receive the right of 
repurchase for 100 per cent of their export proceeds and exporter 


of all other commodities for 75 per cent of their proceeds, 


From May 10, 1951 to February 28, 1953 cotton exporters tp 
the United States, in respect of their dollar earnings resulting from 
exports in excess of the target quota of Egyptian cotton exports to 
the United States and exporters to the United States of goods not 
normally sold for dollars were granted the use of a portion of their 
dollar earnings for imports of a specified group of goods originating 
from the American monetary area. 


8, 
ars, 


GOLD AND FOREIGN ASSETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from icon 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Dollar Exchange in U. §. 
Banks: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. £& Prior to 194 
deposits only as reported by banks in the New York Federal Re- 
serve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 
clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 





United Kingdom... 31.17 22 19 United Kingdom.. 22 23 21 38 
a 11 8 8 10 Germany......... li=- 
| ee 8 4 3 4 CE is at 5 es urge ga 9 
United States. .... 7 3 9 10 Belgium-Luxemb’g. 6 3 
 ctcunas deeds 6 2 3 7 United States..... 6 9 
RR ee ae 6 8 9 S PO, onic acocas 5 6 

Bihan iathnist d 0 2 ae 5 

Livan nan 3 6 1 


1937 1949 1950 1951 1937 1949 1950 1951 


Cotton, Raw...... 74 17 85 81 Cotton and Woole 
“ere: ae | ae 7 Pebsic.........88 8 64 
Cottonseed........ 6 — — — Other Textiles..... 7 9 10 | 
Coal, Petroleum and 
Prosests....... 18 % 8 
Machinery and Ve- 
MAM. ...c0. 2 & Be 
Metals and Mfrs.. 11 » 2 
Fertilizers........ s ¥ &2 
wa dctssus _— o we 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 


Total, 344; Ashmouni, 103; Karnak, 132. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Holdings of Egyptian Government securities by t 
Issue and Banking Departments. 


I ater nena earners 
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TATISTIg | yyyme VI, NUMBER 6, JUNE 1953 
—— rE 
s. or OTHER BANKS: The Other Banks are the Clearing Banks. TRADE AND THE BALANCE OF PAYMENTs: Distribution of Total Value of 
'S, Danks 1ST riot to 1947 the principal commercial banks in Egypt, Sens Trade by country and by commodity: 
rt Banks i National Bank. Cash: Currency holdings and balances wit 

‘ be National Bank. Per Cent of Total Exports Per Cent of Total Imports 
t rete of — ; 1937 1948 1949 1950 1937 1948 1949 1950 
mber 30, y AND Deposits: Currency: Includes Government holdings. United States..... 60 77 84 86 United States..... 40 74 72 67 


Germany er, 


— Germany..... . $1 —_ 1 3 
Norway. - —_— -- _— 


United Kingdom... 11 4 38 4 


CR ior to 1947 total circulation less Treasury currency held by the 
National Bank. Government Deposits: Demand and time de- 


{ the Government and Official Entities with the National 


713, 1943 


f an j “4 and the Other Banks. Bank Debits: Debits to deposits of 1937 - oe - 
ghted }, business, individuals, foreigners, and the Government with the 

in 194g Other Banks. Bank Clearings: Total clearings at the Cairo and Volume of Exports: Coffee: 67.6 thousand metric tons in 1937. 

22 com. Alexandria clearing houses. | 

haritable ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


GoveRNMENT FINANCE: Data are for fiscal years beginning May 1 of the including branches of foreign banks and the National Mortgage 


period indicated (in millions of pounds) Bank. Cash: Currency holdings and deposits with the Central 
48, 1945 1946 1947 1948 1949 1950 Reserve Bank. 
os SURPLUS... 8.2 13.3 7.0 12.8 9.8 1.6 ‘ : 
y Der ee ieee... 208.5 112:8 101:5 170:5 178.6 191:8 CURRENCY AND Deposits: Currency: Detailed data on Central Reserve 
sg Expenditure. . . 95.3 99.5 94.5 157.7 163.8 190.2 Bank notes and Treasury coin unadjusted for bank holdings. 
ot —in For data for fiscal 1937 through 1941 see March 1952 issue of = ae Se aes Soe — ee 
_— International Financial Statistics. Data refer to transactions on the oma = debt te which — Bank acts as agent Oe B: oo 
al buyi the accounts of the General Budget only. Data include the gross Sunasies of resident business and individuals ‘siidepmalie 7 the 
und Wite receipts and pra S the re a po ae receipts and currency deposited (mainly U. S. dollars) or in colones at their 
d to and payments of State Railways, Telegraphs, and Telephones. option. Bank Debits: Debits to demand deposits including Gov- 
28, 195; . ernment accounts. 
n ‘lee Money AND CAPITAL MARKET: Sonernanens Bond Yield: Yield to ma- . 
Il or part turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
ig- 944 of 3.5 per cent bonds; these were retired on January 16, 1944. it 
a ee Bills: Tender rate on new 3-month issues. Share Prices: Reserve Bank has been changed as follows: 
se rights Unweighted geometric averages of price relatives, original base Date of Change Rate Date of Change Rate 
right af December 1946 = 100. Aug 23, 1935 4.0 percent Oct 16, 1946 
exporten : J : 1948 Ash . Mar 80, 1939 8.0 percent Mar 22, 1950 3.0 per cent 
prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, ieee ate : ; 
994 (Alexandria), Karnak, 404. Through 1948 unit value of ex- Prices: Wholesale Prices: The weighting system is based on production 
orters to rts; thereafter Alexandria spot market price. Rice: 46.62 and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
ting a gyptian pounds per metric ton in 1948. colones per metric ton. Retail Prices: 38 foodstuffs. 
Xports to 
foods not | PropUCTION AND NATIONAL INCOME: Agricultural Production: In NATIONAL INCOME: Gross National Product: At factor cost. 
1 of their thousand metric tons in 1948: Cotton, 392; Rice (In terms of 
‘iginating rough rice), 1,306. National Income: At factor cost. In 1950, 
860 million pounds. 
: Population: 
ETHIOPIA: Notes to series below. 1950... 1 million 
old and 
oh . a cr asccas 1.57 million EXCHANGE RaTEs: Current official buying and selling rates are 2.48 
ary 1950, EL SALVADOR —— {1981 Sette eeeee 1.92 million and 2.53 Ethiopian dollars per U.S. dollar. 
F . 8. GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 The aper dollar was first introduced in July 1946 to replace the 
to ta holdings of the Central Bank consist largely of U.S. Treasury securi- Maria Theresa dollar (silver coin) which had circulated prior to the 
leral Re. ties. Dollar Exchange in U.S. Banks: Deposits and short-term Italian invasion and the East African shilling introduced by the 


ag in- 
or home 
1 Sudan. 
nmodity: 


ors 
1950 1951 
21 18 
‘ 


1950 1951 


dollar obligations held for Salvadoran account as reported by all 
U. §. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 


British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 


assets in 1949. Prior to 1949 deposits only. 


ETHIOPIA 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 StaTE BANK 

ll Gold , 

It Foreign Exchange. .. 
i Foreign Investments 


Trade and the Balance of Payments 
VALUE OF TRADE 
Exports 
t! Imports, c.i.f. 


Assets of the State Bank 

0 FOREIGN ASSETS... . 

| Domestic CrepITs. . 

by Government » . 

Lf Business and Individuals 

Currency and Deposits 

0 Money SuppLy..... 

i Currency 

ty Deposits 

Prices 

WHOLESALE Prices» 

i offee ee <a 130? 152 
Sake cis 122? 121 


* Annual totals year ending December 10; quarterly totals ending 10th of month. 


Ethiopian dollar. 


1949 1950 1951 1952 June 


(Ethiopian Dollars per U.S. Dollar: End of Year or Quarter) 
2.53 2.53 2.53 2.53 2.53 2.53 2.53 


(Millions of U. S. Dollars: End of Year or Quarter) 


1 14.5 19.4 22.6 wat 19. 
5 3.6 ° ; 3.5 anna 3. 
7 8.3 10. ae 14.7 emai 10. 
9 2.7 ‘ wale 4.4 eas 5. 


1 


0. 
2. 
2. 
4. 


(Millions of Ethiopian Dollars) * 
71.4 70.9 116.8 106.5 33.6 18.7 23. 
88.5 73.4 104.6 24.0 24.4 27. 


(Millions of Ethiopian Dollars: End of Year or Quarter) 


25.2 36.1 48.2 56.1 cues 48. 
64.3 71.4 80.5 81.0 ame 80. 
38.6 51.7 68.0 67.1 nies 68. 
25.6 19.7 12.5 13.9 ieee 12. 


(Millions of Ethiopian Dollars: End of Year or Quarter) 
91.9 116.1 132.0 136.0 nail 132.0 
62.0 72.9 86.7 90.1 sae 86.7 
29.8 43.2 45.3 45.8 wars 45.3 


(May $0, 1947 =100) 
157 248 256 259 een anal 235 258 280 
117 108 152 96 bins awed 122 100 98 

> Addis Ababa. 


' Beginning July 1. ? Based on last 7 months of year. 


285 
87 


215 80 
96 81 


SSS 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted 
to include silver. Distribution of Total Value of Trade by com- 
modity: 


Per Cent of Total Exports 
1945 1949 1950 1951 


Per Cent of Total Imports 
1945 1949 1950 1951 


Aden.. i bccebe: w 29 30 33 United States ; 15 8 14 
Eritrea ae as ; 17 19 14 Italy : 15 7 9 
United States..... .. 13 11 8 United Kingdom ; 13 14 10 
DC Tt ccs han. .oe 8 6 8 India ; 13 28 29 
United Kingdom... .. 6 8 9 Japan : 10 7 6 
Fr. Somaliland.... .. 5 12 12 


1945 1949 1950 1951 1945 1949 1950 1951 


RS 5 o's’ 5 05.0 is wy 46 31 46 54 Cotton Mfrs. 61 47 38 40 
Cereal & Pulse.... 14 20 i11 7 Salt.. - *e 6 6 5 
a 12 2 2 — Petrol. & Prod.. 8 5 & 6 
Hides & Skins..... 9 25 27 26 #=Mach. & Vehicles. 1 6 8 11 
Se 1 15 9 7 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposist 
held by the Issue Department in the Banking Department. 


FINLAND: See Page 82. 


fEOST once secess 41.2 million 


Population | 95) 002702222! 42.2 million 


FRANCE 

EXCHANGE RatTEs: Since September 20, 1949 all transactions have been 
based on the uniform controlled free rate. Two types of exchange 
rates are in effect: free rates for the U.S. dollar, Portuguese escudo, 
Swiss, Belgian, and Djibouti frances, and (since October 3, 1950) for 
the Canadian dollar, and official rates for all other currencies traded 
by the Fonds de Stabilisation des Changes. The free rates are 
effectively controlled through the exchange activities of the Office 
des Changes and the Bank of France so that a stable rate of approxi- 
mately 350 franes per U. S. dollar and uniform cross rates for all 
other currencies quoted on the free market have been maintained. 
For those currencies not quoted on the free market, official rates are 
determined on the basis of the U. S. dollar quotation on the free 
market and the par values of these currencies in terms of U. S. 
dollars. Since August 1, 1950 these currencies for which rates are 
so determined are also permitted to be freely traded within the legal 
buying and selling limits rather than at fixed buying and selling rates 
as previously. 

Throughout this period exporters have been permitted to retain 
15 per cent of their dollar area exchange proceeds and 10 per cent of 
other area exchange proceeds. Prior to February 22, 1950 these 
retained portions were used entirely to cover imports and expenses 
connected with the exporters’ enterprises. From February 22, 1950, 
however, 3 of the 15 per cent of dollar earnings retained were put 
at the free disposal of exporters for any purposes within the sphere of 
permitted transactions. 


Non-metropolitan areas: Effective May 11, 1953, the exchange 
rate between the Indochinese piaster and the metropolitan franc 
was changed from 17 to 10 metropolitan francs per Indochinese 
piaster. The currencies of the other non-metropolitan areas remain 
unchanged as follows: 1 CFA franc=2 metropolitan frances, 1 CFP 
franc=5.5 metropolitan francs, with the relationship of the three 
above currencies relative to the U. S. dollar thus fluctuating in ac- 
cordance with the changes in the level of the French franc /dollar 
rate on the official free market. The rupee of the French possessions 
in India and the Djibouti france of Somaliland are fixed in terms of 
the U.S. dollar at 4.762 and 214.4 units per U.S. dollar, respectively. 
Currencies of Algeria, Tunisia, Morocco, the Antilles, and French 
Guiana are equivalent to the metropolitan franc. 


For an historical summary of the exchange rate system see July 
1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of France: From March through 
November 1952, gold holdings include gold temporarily advanced 
to the Stabilization Fund. Stabilization Fund: X Beginning with 
1949 foreign exchange represents Bank of France loans to the 
Stabilization Fund. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for French account, as re- 
ported by all U. S. banks. Credit to or from (—) EPU: Cumu- 
lative total as of end of year and month of credit extended to or 
received from EPU. Cf. table “European Payments Union”’ for 
explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Beginning April 
1948, data include the external trade of the Saar. In terms of U.S. 
dollars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of U.S. 
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a 


dollars): Exports, 2,010 and 2,175; Imports (c. i, f.), 3,441 








Distribution of Total Value of Trade by coun and 3.273, | mest 
y try and by commodity. Fran 
Per Cent of Total E > r 
re tas ee woe 1952 Per Cont of Total lange “i 
? . 1938 1950 1951 Total 
French Colonies... 28 36 37 42 French Colonies... 28  9¢ 1982 " 
Belgium-Luxemb’g 14 6 6 6 United States... ll 12 21 3 ss 
United Kingdom... 12 9 9 6 United Kingdom.’ 7 M0 
United States 6 4 6 4 Germany << ; _ ¢ 
Germany 6 8 5 6 Belgium-Luxemb'g 7 5 es % L 
Switzerland 6 5 6 7 Australia rae ; 4 F 
; 3 
A 
1938 1950 1951 1952 1938 1950 
Chemicals. . . 10 8 8 7 CoslandCoke....11 , 0 '™ = 
Mach. & Vehicles.. 9 15 15 18 Petroleum& Prod. 9 19 ;° $ Indl 
Steel Mill Products 8 10 11 11 Wool,Raw....... 6 ¢ i B 
Wool and Mfrs. & 8 7 4 Cotton, Raw.. 2. 8 7 4 y J 
Cotton and Mfrs... 6 6 6 5 Other Textile Fibers 7 6 | Moe 
Other Textile Fibers and Mfrs....... 4 5 0 pet 
and Mfrs. 5 6 6 5  Non-ferrous Metals 53 cent 
Wine and Liquor.. 5 4 5 4 and Semi-Mfrs.. 5 4 49 
Mach. & App..... 4 8 6 ¢ 
Volume of Trade: Indexes adjusted for coverage. X Pri : 
| de: In ‘ ‘ ; rior to 
weighted by 1938 weights. 1g er 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949 
Figures include capital transactions as provided in the agreements - 
Deficit for last quarter of 1948 was 77.8 million dollars, equivalent 
to an annual rate of 311.2 million dollars. Data cover OVerseas 
territories. 

ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1949 I 
includes advances to the Stabilization Fund. Gold holdings wer | 1936- 
revalued in August 1950 at 349.6 franes per U. S. dollar. = 

1988- 

ASSETS OF OTHER BANKS: The Other Banks are all banks included 1939- 
in the census of the Banking Control Commission, the French 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural Sha 
Banks. Beginning June 1949 banks in the Saar are also included, base 
This coverage excludes the Bank of France, the National Mortgage nati 


Bank of France, the Credit National, and the Bank of Algeria: 
but includes branches of foreign banks in France and metropolitan 
branches of colonial banks of issue. Data for recent months are 
provisional. Prior to 1945 four large banks (Comptoir National 
d’Escompte de Paris, Crédit Lyonnaise, Societé Générale de Crédit 
Industrial et Commercial, et Societé Générale pour Favoriser |e 
Développement du Commerce et de 1|’Industrie en France) repre. 
senting approximately 50 per cent of the commercial banking bus- 
ness of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in order to 
estimate the level of banking activity for the Other Banks. Data 
on the four banks for earlier years (in billions of French francs): 


1937 1938 1939 1940 1941 1942 1943 1944 1% 
Domestic Loans and In- 


vestments e 26 29 37 55 70 84 99 108 17 
Cash 3 4 5 6 7 8 9 10 
Demand Deposits 30 33 42 61 76 91 107 122 © 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 
include the small amounts of coin in circulation. Deposit Money: 
For 1937 and 1939-41 estimated on the basis of figures for banks 
having approximately ninety per cent of the total deposits. For 
Treasury Deposits refer to deposits with Treasury agents in th 
Provinces. ECA Counterpart Funds, which are not included in the 
series on the country table, amounted to only 15 and 11 billion 
francs as of the last Thursday of 1950 and 1951, respectively. 


GOVERNMENT FINANCE: Data represent Treasury cash operation. 
X The accounts covered by the data for 1945 through 1949 are les 
comprehensive than figures for other years, e.g. the accounts of the 
Caisse Autonome whose revenue in 1948 amounted to 112 billion 
franes, is not consolidated during this period. Net Borrowing: 
Francs: Includes net borrowing on current account from “corre 
spondents” some of which is not recorded in the total debt figures 
Other Operations: Figures beginning 1948 represent utilization a 
ERP counterpart funds. Figures for other years represent monetaly 
operations and other transactions, some of which may be Revenlt 
and Expenditure items; in 1938 and beginning 1948 the whole 0 
such transactions is included in Revenue and Expenditure. Frant 
Debt and Foreign Currency Debt: Include some debt items mt 
reflected in Treasury cash operations, annual changes of which ate 
as follows (in billions of frances): 


1951...... 
1952.....- 


1945... . —27 1947 a ea 
1946 ; 53 =: 1948 ee a. 


qoute VI, NuMBER 6, JUNE 1953 G 


ee 


+» Distribution of Government Debt: Data refer to the sum of official rate, 40 per cent of their export proceeds for imports of 
gers bt (line 68 and Foreign Currency Debt (line 69) shown on designated goods or to sell such rights to other importers. The 
ey Page (in billions of French francs, as of December 31, 1950): level of premium on the transfer of these rights approximated 20 
Cou per cent at the time the system was introduced, fell to about 5 per 
cent by early December 1952 and since February 1953 has ranged 


qora, DEBT’. . 3,769 
as follows: 


by: 
ee ol France..... Pate aig 
Other Banks... . . isueer 317 
Other Financial Firms....... pt 
Governments......+.----- : “= February Bs. 7 c 1.64 2.11 

i fficial'. . . ia as 1 . ; | r 
sie. . ef AS March 14.... cs) ‘50 — 1.00 
: 36 Bess 5 80 
April ie a “98 
cludes notes payable on demand to IMF and IBRD. 18... : 8 


Week ending: Per Cent Premium 


Intragovernmental Accounts. . ‘ 


‘In 
Exporters to all other currency areas are granted the right to re- 
purchase 4 per cent of their export proceeds for imports of de- 
aeee goods used in export production. This right is not trans- 
ferable. 


gy AND CAPITAL MaRKET: Long-Term Government Bond Yield: 
- r cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
ent irredeemable bonds. Other Rates (in per cent): 


DISCGUNT RATE OF THE BANK OF FRANCE 
Date Established Rate Date Established Rate 


aha .00 1939—Jan 4. 2.00 
__ . 00 1941—Mar 17 ea. ee 
re ib 5.00 1.625 
5.00 1947—Jan 10.... . 1.75-2.25 
uses and .00 Oct 9.. . 2.50-3.00 
n | 3.50 1948—Sept4......... 3.50-4.00 
ie N . 38.00 Sept 30 3.00 
' DSc cciwioses: eee 1950—June9......... 2.50 
reements, 3.00 1951—Oct 11......... 8.00 
quivalent N 5 .50 aera 4.00 


OVerseas 


For an historical summary of the exchange rate system see May 


to 1948 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 
and short-term dollar obligations held for German account including 
German subsidiaries of foreign banks, as reported by all U. S. banks. 
X Beginning 1947 figures include balances in accounts opened by 
occupation authorities for foreign trade purposes. Credit to or 
from (—) EPU: Cumulative total of credit extended to or received 
from EPU. Cf. table ‘European Payments Union’”’ for explanatory 
notes. 


TREASURY BILL TaP RATE 
(75-105 day bills) 


Date Established 
1941—Mar 17......... 
Sept 29........ 
1948—Jan 22......... 
1947—Jan 10......... 


Date Established Rate 


1996—Oct 16.........5.000. 
1987—Average 
1938—A verage 
1938—Dec 12 
1939—April 24 
31 


Ing | 
wd = TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Official German 
estimates for 1936 trade covering the area of the Federal Republic: 
included exports 3,382 and imports, 2,838 million Reichsmarks. 
e French 


ricultural 


1951—Nov 8....... 


Share Prices: Weighted averages of price relatives with original Distribution of Total Value of Trade by country and commodity: 


included, base 1949=100. X Beginning 1939 shares of industries that were 


Mortga : : : Soa aoa ° 
| Alpers: nationalized in 1946 are excluded. Based on quotations in Paris. seus 2068 1002 


Topolitan | Pycgs AND WAGES: Cost of Living: X Beginning 1950, indexof the Insti- Netherlands. .. 4 10 
onths are | fut National de la Statistique linked at 1949 to the index computed ae : 
National by the Institut d’Observation Economique, a private institute, Sweden ae 

de Crédit | published on the base 1938=100. 1937 figure obtained by linking Switzerland 

voriser le | gt 19388 to the old index of the Direction Général de la Statistique. United States 

’e) repre: Wages: Common laborer with wife and 2 children; includes overtime 


Per Cent of Total Exports Per Cent of Total Imports 


1950 1951 1952 


United States — 18 15 
Netherlands 

France 

Sweden 

United Kingdom 


United Kingdom.... 
cing busi- 


m, and it 
1 order to 


and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
I Prior to 1950, 29 foodstuffs. 


1950 1951 1952 
Machinery and 
Vehicles. . sox ae 
Coal, Coke and 


1950 1951 1952 
Cereals & Prep... . ; 12 
Cotton, Raw ane 8 
Wool, Raw 


Briquettes 16 
Iron and Steel — 
Steel Mfrs., Advanced. . 8 


Fruits & Vegetables. . 
Non-ferrous Metals 

& Semi-manufactures 
Coal & Crude Petrol.... 
Rubber 


ProDUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 
ning 1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
I For 1937-89, the official index covering 109 production series, 

a ia including building, and weighted by net value of production in 

t Money; 1930. Figures for 1942-45 cover 98 production series excluding 

ioe tan building. Agricultural Production: Net production including live- 

its te stock. Index computed by the General Commission of the Monnet 
ts in the Plan, weighted by prices of 1938. XPrior to 1948 computed by the 

ied in the National Institute of Statistics, weighted by average prices of 1937 /39. 

11 billion National income: At factor cost. Gross National Expenditure 

ly. At market prices (in millions of French francs) : 


1938 1948 1949 
Personal consumption ; ; 330 «64,9386 = 5,542 
Gov't current expenditure... . 53 x60 996 
Gross private investment... . 46 1,182 1,680 
Gross public investment...... 11 90 134 
Total gross dom. investment. . 57 1,272 1,814 
Residential building, plant and 
equipment ; 56 1,192 1,514 ,606 2,234 
Net change in inventories. . 1 80 300 258 338 95 
Less: Depre. allowances. . 50 820 825 970 1,140 1440 
Equals: Net capital formation 7 452 989 894 1,432 950 
Net foreign investment g —329 —33 60 = —109 —35 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
Frese and the Intra-European Payments Schemes of 1948 and 1949. 
, Figures include capital transactions as provided in the agreements. 
ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of “‘Equalization Claims.” 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as ‘All Banks.’”’ They do not include 
subsidiaries of foreign banks. Domestic Loans and Investments: 
Government: Includes “Equalization Claims.”” Cash: Currency 
holdings, deposits with the Central Banks and balances with the 
Postal Checking System. 


a 
= 


1951 1952 
, 766 ,910 
591 2,190 
2,392 215 
180 175 


2,572 2,390 


perations. 
9 are les 
nts of the 
12 billion 
orrowing: 
n “corre: 
ot figures 
ization of 
monetary 
| Revenue ' ; 
whole of Total ; 440 6,739 8,319 9,359 11,820 13,455 
e, Frane 

items not 


which are tERMANY, FEDERAL REPUBLIC Population: 1951. . 48.1 million 


ew anc a . : - 
‘CHANGE RATES: Official buying and selling rates are 4.195 and 4.205 
marks per U. S. dollar. Since April 1, 1952, however, exporters 
hard currency areas are granted the right to repurchase, at the 


mvt © 
> wR 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 

viduals, foreigners, and Government. Excludes notes of category 
295 B. Deposit Money: Demand deposits of business. Individuals, 
; and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part”’ funds, set up under foreign aid programs. 


—- Hoon 


= 


MONEY AND CAPITAL MARKET: Discount Rate and Commercial Bill 
Rate of the Bank of German States: 4.0 and 5.0 per cent, respec- 


Prieta aetna acacia ena aeeerma aaa cmaeiaiaianmmaamememminmmmetets 
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tively, since January 8, 1953. Previous changes in these rates since 
1948 have been as follows (in per cent): 


Discount Commercial 

Date of Change Rate Bill Rate 
Es ccvakwetaisonbecs dace. OM 6.0 
Es icavconnae 5.5 

I ale aii sie 6 yo Mie ee 5.0 
od wins wee Swen oa . 6.0 7.0 
TN K6 ac wins b ance seis ‘koe ee 6.0 

EE ee eimaeeheweseh 4.5 5.5 
1953-Jan 8 - a os eee 5.0 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 
trial commodities only; prices mainly at factory. Weighted by 
uantities sold in 1949. Primary Goods: Basic agricultural and in- 
— commodities only. Weighted by quantities consumed in 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Net 
production inclusive of livestock, weighted by the nutritive value of 
of the items covered. FAO Index (1950 =100): 


1934 /38..... 96 1947... . .62 1948 75 1949.....89 1950... .100 


Industrial Production: Includes public utilities. Weighted by value 
added of production in 1936. Not adjusted for seasonal variation. 
Through 1948, Bizonal Area; thereafter Federal Republic. National 
Income: The 1937-1940 figures refer to the territory of 1937; the 
1936 and 1948-1952 figures to the German Federal Republic. 
National Income by Industrial Origin: At factor cost (in billions of 


RM/DM): 
1936 1948! 1949 1950 1951 
Agriculture and forestry ‘ 5.10 3.57 7.58 8.87 10.83 
Manufacturing and construction * 18.88 13.96 31.55 37.26 50.56 
Trade, banking and insurance 4.31 3.52 7.27 8.48 9.47 
Transport and communications 3.26 2.86 5.84 5.88 6.71 
Government..... 3.55 2.70 5.74 5.94 6.99 
Dwellings 1.27 .60 1.23 1.31 1.36 
Other services 1.63 2.24 4.03 3.96 4.28 
Net income from abroad —.28 - — -- -- 
a eee 37.72 29.45 63.24 71.70 90.20 
1 July-December. 2 Includes mining and public utilities. 


Gross National Expenditure: At market prices (in billions of 


RM/DM): 
1936 1948 1949 1950° 1951 
Personal consumption 29.43 23.27 52.60 58.42 66.43 
Government current expenditure 9.40 5.65 12.83 12.87 16.27 
Building, construction and equipment. 7.10 6.30 15.06 18.27 22.94 
Net Change in inventories 1.39 1.38 1.90 2.18 5.98 
Gross domestic investment . 8.49 7.68 16.96 20.45 28.92 
Less: Depreciation allowances. . . 3.30 3.10 6.23 6.50 7.57 
Equals: Net capital formation 5.19 4.58 10.7 13.95 21.35 
Net foreign investment — —-1.07 —2.61 —1.46 1.90 
Total.... 47.32 35.53 79.78 90.28 113.52 


! July-December. 


GREECE: Notes Continued from Page 89. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 

and short-term dollar obligations held for Greek account, as re- 

orted by all U. S. banks. X Prior to 1942 deposits only as reported 

ce banks in the New York Federal Reserve District. Credit to or 

from (—) EPU: Cumulative total of credit extended to EPU. Cf. 
table ‘‘European Payments Union” for explanatory notes. 


TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports 
of home-produced goods and imports for home use. Annual dollar 
import totals for 1946-1951 are not conversions of reported drachma 
totals but represent Balance of Payments data and include non-com- 
mercial transactions. 








Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 1952 








Germany. . . 33 20 20 30 Germany 30 s 4q 12 
United States 17 17 14 13. United Kingdom 11 12 10 i0 
United Kingdom. 10 15 15 16 Rumania 11 —_-_ — - 
Italy 6 5 9 6 United States 4 32 30 22 
Czechoslovakia 4 1 — a Italy 3 6 9 12 
Egypt i 4 5 2 France 2 4 5 8 
France 3 5 11 9 Belgium-Luxemb’g 1 5 6 6 
Austria 2 6 5 4 
1937 1950 1951 1952 

Tobacco, Leaf..... 46 42 40 44 
Currants and 

Raisins j 15 32 20 18 
Olives & Olive Oil.. 6 4 3 3 
Wines and Liquors. 5 3 3 2 
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ASSETS OF THE BANK OF GREECE: X In new drachmas a 


CURRENCY AND Deposits: X In new drachmas after 194 


Prices: Wholesale Prices: Computed by the Chamber of Comm 


PRODUCTION AND NATIONAL INCOME: Production: In thousands ¢ 


Gross capital formation..... 11 1,340 1,718 2,678 3,471 
Less: Depreciation allowances. . 6 650 750 950 =1,150 
Equals: Net capital formation 5 690 968 1,728 2,321 
Resident. construction 209 360 394 “as 
Plant and equipment hte 481 608 1,334 
‘ poe {19ST wc cccvcecs 2.09 milla 
GUATEMALA Population) 1951 13... 2.89 mile 


GOLD AND ForBIGN ASSETS: Dollar Exchange in U. S. Banks: Depot 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Until 1% 


INTERNATIONAL FINANCIAL Sta 


Tig 


ae 7 


Volume of Trade: Tobacco (leaf): 18 thousand i : 

Net Surplus with EPU Area: Net sum of Slistoren Vons in 194 
deficits as reported under the European Payments Un elises 
and the Intra-European Payments Schemes of 1948 (EPY 
Figures include capital transactions as provided in the and 194 
Deficit for last quarter of 1948 was 26 million dollars o_o I 
an annual rate of 106 million dollars. “+ Cquivalens 


ty 
“ 


N fter 
ernment-Special Advances: Advances for the patna 
° 0 


supplies and advances in connection with the import of on. 
under the Foreign Aid Programs. For the period 1941-19 B00y 
represent advances to meet enemy occupation costs Det 
Loans and Investments: Agriculture, Trade, Industr e 

Includes indirect advances of the Bank of Greece to — Othe: 
through the banking system. Pconom; 


; . , 3. 
Total circulation. Data do not include coin beginning at 


Deposit Money: Demand deposits of business, individual 

foreigners with the Bank of Greece and the Other Banks, hh 
Other Banks are 14 principal banks. Government Deposi . 
Special: Beginning 1947 includes amounts deposited . 
foreign grants and loans; 1937 through 1943 includes amigneden 
nues of the Government deposited to the account of the Internation 
Financial Commission. This Commission was established to ape 
vise the servicing of the Government’s foreign debt. The une 
deposits should be considered as counter-balancing, to a large ext, 
the advances to the Government. Bank Clearings: Total of cheeks 
cleared at the Athens, Piraeus, and Salonika clearing houses, p 


MONEY AND CapiTAL MARKET: Discount Rate: The rate of the By; 


of Greece was 7 per cent at the end of 1936. The rate has be: 
changed as follows (in per cent): 


Date of Change Rate Date of Change Rae 
Jan 4, 1937 — rer rrias Wi BE, BOB. xo sk ocwscsics 1 
July 14, 1941.. Meneses.) ue Atte Bh, BOOB. ow 6 ocisscoceccts Me 
Mar 1, 1942 aaa we auw ace. ae PUY Thy GOOG S ac vsccassnesecc 
Dec 1, 1944 ey . 11.0 P 


and Industry in Salonika. Cost of Living: Based on free and leg) 
prices. 


metric tons in 1948: Tobacco, 36.7; Currants, 69.8. Nation) 
Income: At factor cost domestically produced (in billions of drach 
mas) : 

1938 1946 1947 1948 1949 Im 





Agriculture cate pata ae 25 2,412 3,792 6,650 6,985 
Forestry, fishing, etc. . i cosas 2 133 188 268 369 
Manufacturing -AGwas Sawa 12 1,419 2,039 3,118 4,269 
Construction 7 in 2 132 141 410 550 
Trade, banking, insurance... . 10 965 1,105 1,930 2,539 
Transport, communications. . . 4 363 582 967 1,172 
Government........ ee 4 401 797 1,268 1,880 
ISS ce caesees oan 8 406 562 1,018 1,382 

RRR yet ry ee 67 6,231 9,206 14,529 19,146 


Gross Capital Formation (in billions of drachmas): 
1938 1946 1947 1948 1949 If 









and short-term dollar obligations held for Guatemalan accounts 
reported by all U. S. banks. X Prior to 1950 as reported by bank 
in the New York Federal Reserve District. Deposits and olté 
short-term assets in 1949. X Prior to 1949 deposits only. 


Guatemalan exports were published exclusive of duty, which ® 
shown separately. Export data include export duties. _ Disiribe 
tion of Total Value of Trade by country and by commodity: 









Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 is 
United States 63 92 89 88 United States..... 45 73 . fi 
Germany it —_ — 1 Germany......... 32 1 ; 7 
Mexico..... A. 6 . 


1937 1949 1950 1951 


reer er 68 72 78 77 
DOE csccvivae 25 15 ll 8 
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ICELAND 


EXCHANGE RATES: Current official buying and selling rates are 16.26 
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1937 1950 1951 1952 


Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 
49 thousand metric tons. 


of THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. X Data, 
therefore, refer to the Central Bank of Guatemala prior to July 


1946. 


or OTHER BANKS: The Other Banks are all banks as defined in 
Guatemalan statistics. X Includes the Central Bank of Guatemala 
beginning July 1946. Cash: Currency holdings and deposits with 
the Bank of Guatemala. Domestic Loans and Investments: 
Mainly business and individuals. Beginning November 1948 
includes some credits to Government amounting to .2 million 
quetzales at the end of 1951. 


URRENCY AND DEPOSITS: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Government and 
Official Entities with the Bank of Guatemala and Official Entities 
with the Other Banks. X Prior to 1946 with the Central Bank of 
Guatemala and the Other Banks. Bank Debits: Debits to demand 
deposits of businesses, individuals, foreigners, the Government, and 
banks with the Bank of Guatemala and the Other Banks. 


prices: Coffee: 630 quetzales per metric ton in 1948, 


TION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 
PRODUC 


tons in 1948. Gross National Product: At market prices. Gross 
National Expenditure: At market prices (in millions of quetzales) : 


1938 1947 1948 1949) 1950 1951 





Private consumption 104.4 229.3 352.9 352.3 370.2 420.6 
Gov't consumption and invest. 11.8 33.3 44.0 49.8 55.9 57.4 
Gross private dom. invest. 11.8 29.8 36.6 25.9 37.4 42.4 
Net foreign investment ; —.8 6.2 —4.9 —=8.3 .2 1.9 

Total... 127.2 298.6 428.6 420.7 463.7 522.3 


‘Components do not add to total. 


HONDURAS: See Page 92. 


sn ee a aie 117 thousand 
Population) i95) °° 2222722: 145 thousand 


and 16.32 kronur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.21 to 21.15 krénur 
per U. S. dollar and additional effective import rates of 20.39 and 
26.25 kronur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
kronur at the official rate, negotiable certificates, denominated in 
kronur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has ¢learing agreements. These premiums plus a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND ForEIGN Assets: Gold: Holdings of the National Bank 


and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table “European 
ayments Union’’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 


Trade by country and by commodity: 


1937 1950 1951 1952 


Germany, Fed. Rep. .. 7 3 6 United Kingdom... 29 
United Kingdom... 18 12 23 14 Germany, Fed. Rep. .. 
Norway.. . 13 3 2 — #£Denmark......... 15 
Denmark cae 2 3 10 Norway.......... 10 
Portugal ’ 9 2 1 — Sweden.... 9 
United States. .. 8 13 er  tiiscracecace O 
Sweden ; 7 7 3 3 United States..... 1 
Italy 5 8 6 12 Neth. Antilles..... — 
Netherlands. . . 4 13 12 3 
Poland. . 1 7 5 3 
Spain ; — 3 5 3 
Finland... _ 5 4 6 


1937. 1950 1951 1952 


Fish and Products. 81 99 93 M1 Coal, Petroleum 

and Products... 18 
Ships and Boats... — 
Other Vehicles and 

Machinery...... 12 
Textile Mfrs... ... ll 
Wood and Mfrs.... 8 
Grains and Prepa- 

ee 


I 


22 29 21 
3 5 4 
8 5 7 
2 1 1 
3 5 3 
2 3 1 
19 13 20 
14 10~=«#16 


1937 1950 1951 1952 


21 14 20 


5 10 2 
13. «sl 14 
9 4 #10 
4 5 6 
7 4 5 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Prior to July 1950 Iceland's position was included in the United 


Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 


municipalities and official institutions. 


A small amount of Treasury 


obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. 


In 1947 as a 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 


required to be exchanged for new notes. 


Old notes ceased to be 


legal tender on December 31, 1947, and were exchanged for new 


notes until January 10, 1948. 
the old notes was not exchanged. 


An estimated 5 million krénur of 
Deposit Money: Demand de- 


posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 


Bank, and the Rural Bank (Savings Department). 


Time Deposits: 


Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 


Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. 


Revenue and Expenditure include 


gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 


terprises. 
Government enterprises. 


Net Borrowing includes foreign borrowing in behalf of 
Decrease in Cash: Cash on hand at the 


Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 


Government enterprises. 


Certain liabilities of the Government 


such as escheats outstanding and coin in circulation have not been 


included. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 


per cent since April 2, 1952. 
follows (in per cent): 


Date Established Rate Date Established 

1936 (in effect) 6.0 1948—January 1... ......000-e 
1942—January 1.... 6.5 1952—April 2......... 

rr eee 5.0 


Rates in effect since 1936 have been as 


Rate 


PRICES: Cost of Living: X Beginning 1948 the index includes rents of 


houses built since the war. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 


INDIA 


. 1937 
Population 1s 51 


. -- 870.3 million 
... 356.8 million 


GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 


Pakistan. 


See below under ‘‘Assets of the Reserve Bank.” Foreign 


Exchange: Holdings are virtually all sterling and include some long- 


term securities. 
excluded. 


Holdings in the Silver Redemption Reserve are 
Dollar Exchange in U.S. Banks: Deposits and short-term 


ee enn regen ennenseeneereeenennneererennnmereseemeemnenmerenemnennanerneerennenermesenmennnsssemmeenesenasnenennseneeseensnenessesenneenessegrareeasaenne epee asec tases aaacmamasammmmammaai 
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INTERNATIONAL FINANCIAL Statisn, 
cs 


SS. MAM 


dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 


fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 


Territory and Period Exports Imports 


India before partition, Apr-July 1947....... a ; 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 


ns. Sth i be beac n ase oot eo PES PETS 2,880 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
Per Chile Rican barssessbseseseo ann be5es 441 897 
Beginning April 1951 exports include export duties. Beginning 


April 1948 overland trade is included. Trade of Kutch is included 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937: 1949 1950 1951 
United Kingdom... 34 23 22 26 
é 2 


Per Cent of Total Imports 


1937'1949 1950 1951 
United Kingdom 30 24 20 16 


Noe cine nee oe 10 1 2 Burma 15 2 3 2 
United States... .. 10 16 18 18 Japan. 13 3 2 3 
Germany......... 6 2 2 1 Germany 9 1 2 3 
ERS ses 6k © 6 6 6 3 4 3 United States 7 15 9 30 
Australia......... 2 5 5 6 Egypt.... 2 6 5 4 
ee 8 5 6 Iran. . 38 2 5 6 3 

Australia. . 1 7 5 2 

Pakistan... aa 7 7 12 


Per Cent of Domestic Exports 
1937: 1949 1950 1951 


Per Cent of Total Imports ? 


1937! 1949 1950 1951 


Jute Mfrs..... -- 5 23 Bw 8 Mach. & Vehicles.. 17 24 21 17 
Cotton, Raw...... 16 4 3 3 Petroleum & Prod. 10 9 10 8 
NS os a daa ois sie 15 14 13. Cotton Mfrs 9 3 _ 1 
Oilseeds and Nuts. 8 3 3 1 Cotton, Raw. 7 10 18 16 
ER. sn 6 pas 8 4 _ — Grain, Pulse& Flour 7 22 14 27 
Hides and Leather. 7 6 6 5 Iron, Steel & Mfrs. 6 3 3 3 
Cotton Mfrs...... 6 16 24 8  Non-ferrous Metals 

Sl eee 3 5 2 


1 Exclusive of Government stores. ? Air and sea-borne trade only. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. . 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reservé Bank cover Pakistan through June 30, 1948. 


‘ 

X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all amma banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices.located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


Dee eee ee 


CURRENCY AND DEposiTs: Currency: In hands of business 
and foreigners. Pakistan notes are included from A ril 
June 1948. Reserve Bank notes include some circulating . through 
tan. The State Bank of Pakistan has now returned Inde in Paki. 
the Reserve Bank in the following amounts: 1@ Notes ty 


, individ 


Millions 
Period of Rupees Period oriilena 
April-June 1948......... 449.8 January 1949... am 
November 1948........... 165.4 February 1949......°"""* 244.1 
December 1948........... — 2828= ee 162.4 


Deposit Money: Demand deposits of business, indiyj 

foreigners with the Reserve Bank, the Other Banks, ang 
Scheduled Banks. Deposits of Non-Scheduled Banks oc * 
estimated. Time Deposits: Of business, individuals, and hon 
with the Other Banks. Government Deposits: Demand oe 
of the Government with the Reserve Bank (including denote 
the Government of Pakistan from April through June 1948) ne 
Clearings: Total checks cleared at the clearing houses in Bom : 
Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 cle a, 
houses in Karachi and Lahore are also included. ~ 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginni 
1943 yield to maturity of 3 per cent Funding Loan 1966 /68: nia 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate, 
Weighted average tender rates on all new 3-month bills issued No 
bills issued from September 1949 to September 1952. ie 


Discount Rate of the Reserve Bank: 314 per cent since November 15 
1951; prior to that 3 per cent from November 28, 1935. (Cy 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted aver 

of 12 group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946are unweighted averages of Price 
relatives. Original base 1938=100. Based on quotations in Bon. 
bay, Calcutta, and Madras. 


PRICES: Wholesale Prices: Jute: First grade, Calcutta. 1,081 rupees per 
metric ton in 1948. Unit Value of Trade: Overland trade with 
Pakistan not included. Weighted by April 1948/March 1949 
quantities, linked with former index through 1946, weighted by 
1936/37 quantities. Tea (black): 4,040 rupees per metric ton 
during April 1948/March 1949. Inclusive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 
major agricultural products. Crop year ending in August. Ex. 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 


1946 /46'........49.3 1946 /47:........ 65.8 | ere 87.3 


1 Area of present India but excluding former Indian States. 


National Income by Industrial Origin: At factor cost (in billions of 
rupees) : 

1948 
EC I hs. a 5 6b 0s os bo od os wansetasioreasndace Se 
Mining, manufacturing, and hand trades............. Si ota bea neene 15,0 
Commerce, transport, and communication. ............000ceeeeeenes 17.0 
Ne oe es COL eee yee eCad header eee keh Maw eee 13.8 
Pe IO CIN I oo iin on knc5 es SON Nes en dee seaaetsneueennueene -2 


1987 2 evcccsess 67.4 million 
119061 . wc cccccccs 76.5 million 


INDONESIA 


EXCHANGE RATES: The current system of rates, in effect since January 
23, 1953, is as follows: 
Rate , 
(rupiah per U. S. dollar) Use 


Population 











SN baste acceedare Official buying rate applicable to all non-dollar export and 

non-trade proceeds. 

RRINSDs ssc eeebedwe Basic selling rate applicable to all essential imports from 

non-dollar areas. 

15.260 Applicable to designated semi-essential imports from not- 
dollar areas (basic selling rate plus 33% per cent sur 
charge). 

22.890 Applicable to designated semi-essential imports from non- 
dollar areas (basic selling rate plus 100 per cent surcharge). 

ss 556d sanenes Applicable to permitted luxury imports from non-dollar 


areas (basic selling rate plus 200 per cent surcharge). 


Dollar transactions are conducted at the above basic rates with 
all imports (excluding rice and wheat) being subject to an additional 
surcharge of .25 rupiah per U. S. dollar and with all exporters recelv- 
ing a premium of .25 rupiah per U. S. dollar on 70 per cent of their 
exchange proceeds. 


From August 12, 1952, to January 23, 1953, the above system, 


with the exception of the 15.26 rate which was established on Janl 
ary 23, 1953, was in effect. 









(rupia 


— 


11.37 


11.43 


19.43 






























































































TATISTicg ‘quae VI, NuMBER 6, JUNE 1953 I 
I 
dividual, The special rates for dollar transactions were first established on Value of Trade: Exports of home produced goods; imports for home 
through bruary 4, 1952, with the introduction of a dollar certificate system. use. Beginning 1940, exclusive of silver. Post war data exclude 
In Paki. oe this system exporters whose proceeds were dollars received, imports by the War and Navy Departments and for relief, and the 
+ NOtes ty » addition to rupiah at the official rate, negotiable dollar certificates trade of the free territory of Riouw with the exception of exports 
. the amount of 70 per cent of their proceeds. Importers of goods of tin, tin ore, and bauxite. Volume of Exports: In thousand 
Millions ! uiring dollars for payment were required, on the other hand, to metric tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. 
M Rupeeg a bmnit in addition to rupiah at the applicable rate such certificates 
ia! in the full amount of the exchange required. The rate for these ASSETS OF THE CENTRAL BANK: Foreign Assets: Includes holdings of the 
. certificates Was established initially in free market trading ‘but Foreign Exchange Fund beginning 1949. Domestic Loans and 
shortly after the introduction of the system the exchange authorities Investments: Government: X At the end of March 1952 devaluation 
als, ang began stabilizing operations and gradually reduced the level of the profits, which had been carried for February in a suspense account 
the Non, rate until on August 26, 1952 the rate reached .25 rupiah per U. S. (see note below on Government deposits) were used to decrease 
© partly dollar. The rate has been maintained at this level since and the the Government's debt to the Central Bank. At the same time the 
OFeignery exchange authorities now pay exporters a premium on the basis of debt of the Foodstuffs Fund, previously classified under business 
deposits this rate, without issuing certificates, and charge importers a .25 and individuals, was assumed by the Government. Business and 
Posits of rupiah per dollar surcharge, not requiring the presentation of a Individuals: Includes loans to Official Entities and the Bank’s 
Bosna certificate. purchase (in a — nomena holders) of the Govern- 
ay, a sh =. i cla ment’s outstanding sterling loan of 1932, amounting at the end of 
Clearing an od posing hfe Beg August 12, 1952, the following system of March 1952 to 16.6 and 8.8 millions of rupees, ccumneiivdi. I In 
rates ha! , — 1952 the debt of the Foodstuffs Fund was assumed by the 
a te overnment. 
I Ran ————$ sie aie Lennie eeamnee : ASSETS OF OTHER BANKS: The Other Banks are seven commercial 
A N aes 8 ee ee eon nee ae banks, the National Industrial Bank beginning June 1951, and the 
11.43 Basic selling rate applicable to imports from non-dollar a a =, oe ee pone 1951. ae 
areas. derived by deductin e Central Bank’s assets from combine 
mber 15, 19.43 Applicable to a number of non-essential and permitted balance sheet total of the Central Bank and the Other Banks. 
2. Call - luxury imports from non-dollar areas (basic selling rate 
Share $ous WS pet cont eeeeheny). CURRENCY AND Deposits: Deposit Money: Demand deposits in the 
average Transactions with the dollar area were conducted at the above hands of business, individuals, and foreigners with the Central 
= the basic rates but subject to the provisions of the dollar certificate Bank and the Other Banks. Government Deposits: ECA counter- 
* bom system described under the current exchange system. part accounts and, for the month of February 1952, the suspense 
eens March 14, 1986, to Pobruney 4, 1068, the effeial rete was account arising from devaluation profits owed to the Government. 
3.80 rupiah per U. S. dollar. This rate was nominal, however, with MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
Pees per most exchange transactions being conducted at effective rates of turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange 
de with 7.60 and 11.40 rupiah per U. S. dollar. These rates resulted from full J auaninel by the Netherlands Share Prices: Pri {I 2 
*h 1949 the existence of a certificate system under which exporters and nade shares ¢ ie he in Amsterdam. jan Seed aeleieanatiie xd 
hted by others with exchange received for their exchange proceeds rupiah ages of daily ees F € 
= at the official rate of a per U. - —_ plus a negotiable exchange ees _—— 

y. certificate, denominated in rupiah, in the amount of 50 per cent of —" \ ; . : “ : 
tion: 17 the exchange sold. Importers and others requiring exchange, on a a Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
t. Ex the — hand, = ee at the —— rate _ only 7 - 

rates ‘ ( ) =»XCNe 4 ; als Ss - 
refer to a + ls 14, 1950, to ieee 4. 1952, he. oes PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
of these certificates was maintained at 200 per cent of their nominal thousand metric tons in 1948. National Income: At factor cost (in 
37.9 rupiah value, thereby resulting in the effective rates quoted above. millions of guilders) : 1938, 2,804. 
Prior to February 1952 the 19.00 rpuiah per U. S. dollar rate had 
llions of been in effect also. It resulted from the application of the official 
and certificate rates discussed above plus an additional negotiable IRAN Penalation [2987 «+++ -2000: 16.2 million 
18 inducement certificate priced, from March 1951, at 200 per cent of . (1951... . eee eee 19.2 million 
4s its nominal value. These inducement certificates were issued to EXCHANGE RATES: Since November 11, 1952, the following system of 
15.0 designated exporters for varying portions of their export proceeds ” fehen bes been in effects we ev 
ae and entitled holders to import goods otherwise prohibited. The ae 7 
-2 inducement certificate system had been in effect from early 1947 Rate 
— but the price of certificates was subject to fluctuation until March (riale per U. S. dollar) Use 
81.1 1951, when it was stabilized at 200 per cent of the nominal value of a... Mian Remedies wits weet Men in Saie ae 
the certificate. From February 4, 1952, when the official rate was roa aaa ae ae Ces ane Car > gee 
4 million changed to 11.40, these inducement certificates were fixed at 70 32.50 Basic official selling rate used for medical and student expendi- 
5 million aN cent of the official rate so as to result in the 19.43 rate quoted tures abroad, ~ government purposes, and for designated 
laneny above. private non-tras e requirements. 
’ Certificate Used for all imports and for 95 per cent of the pro so 
GOLD AND FoREIG . > : 9 es 3 exports. Two certificate ats exist ane eae tos i 
OREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits ports of goods classified as most essential and for proceeds 
and short-term dollar obligations held for Indonesian account, as of general exports; and a second certificate rate intended 
reported by all U.S. banks. YX Prior to 1942 deposits only as reported for agen of a of a less essential nature and for pro- 
cport and by banks in the New York Federal Reserve District. tice the = eons thaws ane paratay te aes 
3 per cent and is currently slightly less than 1 per cent. 
orts ftom J TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal . s 
areas. Distribution of Total Value of Trade by country and by For an historical summary of the exchange rate system see May 
rom ta commodity : 1953 issue of International Financial Statistics. 
sili Per Cent of Total Exports Per Cent of Total Imports GOLD AND FOREIGN ASSETS: Total: Holdings of the National Bank and 
reharpe. 1937 1949 1950 1951 1937 1949 1950 1951 of the Iranian Treasury. Dollar Exchange in U. S. Banks: Deposits 
onde Malaya & Singapore 20 24 36 34 Japan imc © 2 = and short-term dollar obligations held for Iranian account as re- 
ze). Teniaads 20 33 24 21 Netherlands Pi 19 31 17 12 orted by all U. S. banks. I Prior to 1950 deposits only reported 
+3 with United Kingdom. 6 4 4 6 mame eS a a fe y banks in the New York Federal Reserve District. 
litional United Kingdom . = 10 7 6 
nae Malaya Singapore 8 2 865 © & TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
vr thei eS Eee Ose 4 home-produced goods and imports for home use. Total exports 
1937 1948 195) 1951 1937 1948 1949 1950 include petroleum exports by the Anglo-Iranian Oil Company and 
Rubber a. ee Sie .. 30 81 (248A fish exports by the Mahie Iran Association; total imports include 
system, Petroleum & Prod.. 17 25 28 20 Mach.&Vehicles.. 12 17 19 18 imports under franchise by the AIOC, imports of Mahie Iran Asso- 
 Janu- Copra. |_| ;2 es f eo :...2 FF F ciation and other duty-free imports. 1938 data projected from 9 
re eA ° 1 Ses see a > = s months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
‘Singapore and Penang only. _—* Includes Burma. imports 1.19 billion rials. Monthly import data are not adjusted 
— 
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IRAQ 


to exclude gold. Distribution of Total Value of Trade by coun- 
try and by commodity: 


Per Cent of Domestic Exports 


1937 1948 1949 1950 


United Kingdom... 26 40 34 26 
U.S.S.R.. a _ — 


Per Cent of Dutiable Imports 


1937 1948 1949 1950 

LSS) eee 1 3 6 
. Germany val 1 2 6 
Union of So. Africa. 3 1 United States ne 30 42 26 
India..... : ; il 10 United Kingdom. . 27 25 29 
Rs is stheswnes . 6 India. . ; piel 9 8 10 
7 ; 5 2 De assess et 7 2 2 
United States 4 1 


France + 2 


1937 1948 1949 1950 1937 1948 1949 1950 

Petroleum and Prod. 73 90 90 86 Cotton Goods » 2 19 19 13 
Rugs and Carpets 4 3 3 2 Machinery & Tools 10 4 10 12 
Fruitsand Berries... 4 2 2 2 Sugar.... = 7 9 12 
Tea cue oe 9 8 7 

Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payment; on stock 
owned by Iranian Government. Converted from data published 


in pounds sterling. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National 


Bank includes the Issue and Banking Department. The Other 
Banks are the British Bank of Iran and the Middle East, Agri- 
cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance 
Company, Industrial and Mining Bank from 1948 to February 
1950 when it closed, and the Commercial Bank of Iran begin- 
ning September 1950. Foreign Assets: Holdings of the Na- 
tional Bank only. 


CURRENCY AND DEPOSITS: Currency: Notes in hands of business, 


individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the National Bank and the Other 
Banks. Government Deposits: Demand and time deposits of the 
Government with the National Bank and Other Banks. Bankers’ 
Deposits: Demand deposits of commercial banks with the National 
Bank. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the National 


Bank was 6 per cent at the end of 1936. The rate has been changed 
as follows: 
Date of Change Rate 


Aug 3, 1937 
2 Ee 


Date of Change Rate 


6.0 per cent Sept 4, 1939 
6.0 per cent Dec 23, 1947 
Aug 23, 1948.... 


7.0 per cent 
6.0 per cent 
4.0 per cent 


PRODUCTION: Crude Petroleum: Through August 1951 based on output 


of the Anglo-Iranian Oil Company which amounted to 25.3 million 
metric tons in 1948. Beginning September 1951 production of the 
National Iranian Oil Company. Data relate to Gregorian calender 
years. 


8.7 million 


Population 5.1 million 


INTERNATIONAL FINANCIAL STATISn 


Per Cent of Total Exports 


1937 1950 1951 1952 
Petroleum, Crude.. 65 51 51 sl 
Barley 7 i9 631 9 
Dates 6 10 9 5 


* Domestic exports only. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: P 


of the Iraq Currency Board. 


AssETS OF OTHER BANKS: The Other Banks are all comm 
including branches of foreign banks. Foreign Assets: | 


not included in line 15. Cash: 
National Bank. 


Deposit Money: 


ST 


Per Cent of Total Imports 


1937 1949 
Piece Goods. ...., 20 18 ’ 
Machinery & Vehic. 14 21 
Iron and Steel... . 13 12 
Sugar - & 
Tea : ; — 


rior to 1949 holding 


erical banks 
nclude items 


Currency and deposits With the 


CURRENCY AND Deposits: Currency: Includes Government holdi 
X Prior to September 1949, data refer to total issue of not 
In December 1949 total issues amounted to 36.9 mil 


Demand deposits including sav 


eS and coin 
million dingy 
INGS accounts 


X Prior to 1950 Government deposits are included. Time Deposits: 
Fixed deposits only. X Prior to 1950 Government deposits are in. 
cluded. Government Deposits: Demand and time deposits of the 
Government, government departments and municipalities with the 


Other Banks. Bank Debits: To Deposit Money: Total withdraya} 
by private customers from demand deposits including Saving; 
accounts with Other Banks. To Government Deposits: Total wit. 
drawals by the Government and Official Entities from demand ani 


time deposit accounts with the Other Banks. In 1949 and 193 
includes a small amount of withdrawals by private customers, 


PRICES: Unit of Exports: In dinars per metric ton in 1949: Barley 162 
Dates, 22.4. : 

PRODUCTION: Crude Petroleum: I Data from 1937 to March 14 
represent production of the Iraq Oil Company; thereafter, toy 
production, Output in 1949: 4.1 million metric tons, 


Population {1937 --------+-. 2.95 million 


IRELAND WEEN oc kuicns oon 2.96 milli 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central Ban 
of Ireland; prior to 1943, holdings of the Currency Commission 
Data include holdings of the General Fund of the Central Ban) 
throughout. Sterling: Holdings of the Central Bank include th 
tollowing amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 


1937... 18 Se. nae Be 1943..... 832 1946..... 49 1949..... 8 
1938... 16 Ss ia:0. 0:0. ae 1944..... 40 60 1950.....@ 
1939 16 1942..... 26 1946..... 4l 1948..... 60 


Dollar Exchange in U. S. Banks: Deposits and other short-tem 
assets neld for Irish account, as reported by U. S. banks in the Ne 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginniy 
1948 data exclude silver. Distribution of Total Value of Trak 


GOLD AND FOREIGN ASSETS: The National Bank began operations in 


July 1949. National Bank: Holdings of the Issue and Banking 
Departments. Prior to 1949 holdings of the Iraq Currency Board 
Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Iraqi account, as reported by U.S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 


clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude petroleum exports 
of the Iraq Petroleum Company, obtained by applying the approxi- 
mate commercial price of crude petroleum to reported tonnage 
export data. Export figures for 1943, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,085 
thousand dinars, respectively. Imports: General imports including 
all arrivals for 1936/1939; thereafter imports for home use. Total 
imports include imports by oil companies under franchise. Volume 
of Exports: In thousand metric tons in 1949: Barley, 326; Dates, 
131; Petroleum, 3,701. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938'1948 1949 1937 1949 1950 1951 
France 51 56 18 25 United Kingdom 30 43 49 34 
United Kingdom. 18 16 20 14 Japan 18 1 2 7 
United States 7 : 7 2 United States 11 
Palestine and Trans- India 5 
jordan ‘ ‘ 20 2 Germany 1 
India 4 é a 9 Italy é s 
Syria and Lebanon ‘ 10 10 Syria , 5 3 
Netherlands 2 8 Ceylon 5 , 6 


\4 


4 


> o 


by country and by commodity: 
Per Cent of Total Exports 


1937 1950 1951 1952 


United Kingdom 91 87 4 86 
United States l 2 4d 3 


Per Cent of Domestic Exports 


1937 1950 1951 1952 
Cattle and Horses... 40 40 36 31 
Meat, Fish & Dairy 
Products ‘ 25 330 87 
Ale a. 
Textiles 5 ’ s 5 
Sweet Fat 5 


Per Cent of Total Imports 


1937 1950 1951 1% 
United Kingdom... 50 53 47 3 
United States 7 #13 8 ll 
Argentina 5; — 1 
Canada 4 


4 4 6 
Per Cent of Total Imports 


1937 1950 1951 1% 
Mach. & Vehicles. 2 16 4 i 
Wheat & Corn.... I 9 1 
Textiles ; 4 13 
Coal ‘ 5 6 ’ 
Iron, Steel & Mfrs.. 5 5 54 


Volume of Trade: Exports of home-produced goods. Quantits 


valued at 1930 prices. 


banks and the National City Ba 


Assets OF OTHER BANKS: The Other Banks are the eight associa! 


nk, Ltd. The figures are fort 


third Tuesday in every month except the months of June and De 
cember when they are for the last day of the month. 1 Prior! 


1949 annual data are averages for 


the last quarter of the year. Te 


domestic assets are assets within the Republic only. Cash: Cu 


rency holdings and balances with 


the Other Banks. 


J 
CURRENCY AND Deposits: Currency: Monthly data are average ® 


weekly data; annual data are averages for December. Total «it 


lation of Irish notes and coin. Amount of British coin circulatio 


ee 
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known. Deposits: Data are as of the same time periods as are the following year. The Currency Board was liquidated in June 
ports we assets of Other Banks. Bank Debits: Debits to time and demand 1952. Dollar Exchange in U. S. Banks: Deposits and short-term 
A9 1959 the sits of business, individuals, and foreigners with the Other dollar obligations held for Israeli account as reported by all U. S. 
: a 195) or banks. X Prior to 1950 deposits only reported by banks in the New 
1 yf Banks. nee ; York Federal Reserve District. Data are for Palestine prior to 
; 10 2 F  oNMENT FINANCE: Data are for fiscal years beginning April 1 of 1948. 
7 en indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 15, 1948, data refer to the Mandated Area of Palestine. Imports 
" holding million Irish pounds not included in the corresponding figure for for home use. Reexports include only those previously cleared 
Jet Borrowing, representing the liability assumed under the Dam-° through customs,as imports. Beginning 1947 data are exclusive 
age to Property Compensation Act of 1926. of silver. Distribution of Total Value of Trade by country: 
‘eal bani 
clude a \onEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 Per Cent of Domestic Exports Per Cent of Total Imports 
S with the 7 r cent since March 29, 1952. F Prior to that, 2.5 per cent since 1938 1949 1950 1951 1938 1949 1950 1951 
Kovember 23, 1943. Share Prices: Weighted aggregative index United Kingdom.. 49 55 31 33 United Kingdom. 13 9 9 10 
‘ith original base January 1936=100. Based on quotations in Netherlands x 7 4 4 Germany ae 3 1 2 
t holdi with | Syria x - — ~ Rumania 11 1 1 1 
: Ing Dublin. Sweden 3 5 5 2 United States 9 30 37 32 
S aNd coin : ‘ United States 2 15 24 23° Syria , —- —- — 
1On dinar, g3 AND WaceEs: Wages: In manufacturing. Denmark 1 1 8 6. Italy ye 3. ae 
aceoun PRIC Finalnd - l 4 S “Ps e sittin 1 2 2 5 
2 Denese provUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
sta aaa Gross output, excluding peat, valued at 1938 /39 prices. X Prior to ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: 
sits of the 1945 data refer to crop years (year ending May for livestock and From 1948 through March 1952 sum of the balance sheet totals 
3 with the roducts, June for potatoes, September for all other crops. Fisheries for the Issue Department and the Currency Board. Foreign Assets: 
rithdrawals Production: In 1948, 26, thousand metric tons. National Income: From 1948 through March 1952 includes the Currency Board as well 
WZ savin At factor cost, adjusted for international comparison by adding as the Issue Department. The Currency Board was liquidated in 
Total wih estimate for farm inventory changes and subtracting net overseas June 1952. From 1948 through April 1951 Issue Department of 
mand ani remittances received. Anglo-Palestine Bank. Prior to 1948 Currency Board as of March 
and 1%) <r 31 of the following year. 
omers Gross National Expenditure: At market prices (in millions of Irish 
| : pounds) : ef i ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- 
arley 162. ii Pm yet ae aoe ae sae Bas ment of the National Bank (or Anglo-Palestine Bank from_1948 
ee on eure expenditure 22°0 36.0 37.7 41.0 44.6 50.0 through April 1951), the local and foreign banks, and the Credit 
h 19 Gross domestic invest ment 16.0 47.5 52.3 51.3 57.8 71.9 Cooperative Societies. _ Data for the Banking Department are also 
arch 19%) of which given separately since it also performs some central banking func- 
after, tow " Residential building ie if 0.3 12.6 12.8 13.0 tions. Total Assets: Balance sheet total less trustee accounts, 
IN 34 33. 39. 48. : : . ' , ; scate 
on quire ~ 2 oS a a ee contingencies on guarantees and endorsements, etc. Foreign Assets: 
change 8 4 do. J. o.4 a. +e ‘ a ‘ 
ie raaatan sf os ae <M, cei Includes balance with banks and head offices abroad and invest- 
abe Equals: Net domestic inrestment 11.8 40.0 hh.3 42.6 47.9 60.9 ments in foreign securities. Prior to 1946 a small amount of local 
‘ino Net foreign investment 1.0 —39.2 —28.0 -—19.4 -—40.6 —72.0 securities is also included. Domestic Loans and Investments: 
. Total 180.4 $86.3 361.1 387.8 300.8 409.9 Prior to 1946 excludes small amount of domestic securities reported 
ntral Bank , ; ; ; a under foreign assets. Cash: Currency holdings and balances with 
mmission \Change in non-farm inventories included with Consumption. domestic correspondents including the Banking Department of the 
rtral Bani National Bank (or Anglo-Palestine Bank). Prior to 1948 the 
nelude ty | National Income by Industrial Origin: At factor cost (in millions of foreign banks and some of the local banks kept large reserve bal- 
h maturity | Irish pounds) : ances with London banks. These balances are reported under 
March 31): 1938 1947 1948 1949 1950 1951 foreign assets. 
q Agriculture, forestry, fishing 37.1 90.6 101.6 108.4 104.8 110.9 
ac ing 52.6 70.3 79. B.S 93. ’ ’ x . 
1950 i g emeeies abe transport 06.44 52 5 54 9 BR.5 613 64.0 CURRENCY AND DEposits: Currency: Includes Government holdings. 
Other services 52.9 54.7 56.1 5K.2 61.0 Deposit Money: Includes Government deposits. Time Deposits: 
a sen ses _ : 7 : + : . : ae 4 Includes Government deposits. Due to Government: Loan Fund: 
: “ome g iF a. 4. a. 4. ‘ > ‘ : . 
short-term eaiets eontecistion. aa 8 -13.0 —18.0 Sums provided by the Government for bank loans to new settlers 
in the Ner F — : - : and others under terms specified by the Government. Loans made 
; only, Total 154.1 288.1 321.1 341.2 340.1 357.9 under this program are included in line 46. 
Beginning i a 
of Trade — PRICES AND WAGEs: Cost of Living: Based on a budget for August 1950 
ISRAEL Population! |))*) eDekaa eae \ aoe See and March 1951. X Prior to September 1951 based on a budget for 
Se, er “2 August 1939. Series linked at September 1951. Wages: All 
nports EXCHANGE RATES: The current system of rates is as follows: workers in manufacturing. 
50 1951 18 iis . he 
$41 18 an EMPLOYMENT AND NATIONAL INCOME: Employment: In Jewish industry. 
7 =s "teed Gonads ie National Income: At factor cost. National Income by Industrial 
:. +7 . a ee i ae eee eee Origin: At factor cost (in millions of Israeli pounds): 
DUNG. cs aap Ses Sea Basic official rate for Government purposes, essential imports, 
nporis and diamond exports. 1950 
. be Beanies cscs Applicable to all incoming remittances of fund-raising institu- 32.1 
50 1951 1 tions, and proceeds of designated exports (primarily potash Agriculture. . 2... scccccccccccesecccces es 
6 Wi and phosphates). Also applicable to semi-cssential imports Manufacturing Fe OSE ESAS ee ae ae 82. 
9 1 and authorized service payments CC as os ne deeediéeeneasqunnee 40.0 
3 ae a a fe : oe eh asscenantedenie aaa caalod 49.9 
4 6 1,00... eae Applicable to incoming remittances for investment purposes, RR iC ie ek Rs oat 9.5 
5 5 5 oe tauriatn, and to ihe proweds of caparts net eungect te Transportation and communication’. ..... 20.9 
either the 2.80 or 1.40 rates. Saigo ccincccusadagedssc ues 103.1 
Quanta The above system of rates has been in effect since February 17, 1952. Ne ee ok 337.7 
Since September and October 1952, however, exchange proceeds ‘ Does not include postal services. 
from citrus exports and tourism, respectively, are eligible for the 
associate! Fe, of 1.000 U. S. dollar per pound whereas prior to that and from Gross National Expenditure: At market prices (in millions of 
are for th ebruary 17, 1952, these transactions were conducted at the rate Israeli pounds): 
eandlef 9% 1.40 U.S. dollars per pound. 1950 1951 
a Pim For description of the exchange system prior to February 17, 1952, Personal consumption ' ea hl 
year. 1A see March 1952 issue of International Financial Statistics. Government current expenditure Re cbivacasnecassudycee. aie amare 
‘ash: Cu Gross public domestic investment. . . ' 150.0 213.5 
. i. P Z Gross private domestic investment '... J °° °° a eae at - 
me nae ASSETS: National Bank: From 1948 through March Net foreign investment ev naxwedustenceneay | SOO aeeenne 
02 Includes the Currency Board as well as the Issue Department a 
verages & + FQ: s Total ad caxesncawiaveesucencienscsae . ee 
vel de From 1948 through April 1951 Issue Department of the Anglo- _ 
-culstia! Palestine Bank. Prior to 1948 Currency Board as of March 31 of ' Includes outlay on durable consumer goods. 
EE 
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{1937 42.4 million 
ITALY Population) j 95; 46.6 million 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 


For a complete description of the exchange system since 1946, 
see August 1952 issue of Jnternational Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Italian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Includes Trieste. 
Cf. table ‘“‘European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Imports include 
purchases of U. S. and U. K. surplus property. The UNRRA 
Mission in Italy estimated total exports for 1946 at 360 million 
U. S. dollars and total imports at 900 million U. S. dollars. In 
terms of U. S. dollars the value of exports and imports during 1947, 
when the multiple rate system was in effect, was 666 million and 
1,429 million, respectively, the import figure being exclusive of 
purchases of surplus property. 


Distribution of Total Value pf Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
Eritrea Germany 
10 United States 
United States..... Argentina 
United Kingdom.. . United Kingdom. . 


1 
Switzerland. . ne 6 France 
9 Australia 


Argentina......... 


1937 1949 1950 1951 1937 1949 1950 1951 


Fruits & Vegetables 15 14 15 4 Coal and Coke.... 12 12 
Cotton & Mfrs.... 10 14 12 Grains & Products. 11 17 
Mach. & Vehicles.. 11 19 16 Cotton, Raw. 

Arti. Fibers & Mfrs. 8 ll ll 2 Petroleum & Prod. 


11 9 il 


Volume of Trade: X Beginning 1951 trade with Trieste is included. 
Fixed Weights: Quantities valued at 1948 prices for index from 1948 
to date; for 1947 at 1938 prices; and for 1937 through 1939 at 1928 
prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Surplus for the last quarter of 1948 was 60.2 million dollars, equiva- 
lent to an annual rate of 240.9 million dollars. Data cover the Free 
Territory of Trieste. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
“Miscellaneous Debtors,” most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND DEpositTs: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Data also include cashiers’ checks outstanding with the 
Bank of Italy, the Other Banks, and the Postal Savings Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Bank of Italy and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
irredeemable bonds of 1906. Discount Rate of the Bank of Italy 


has been 4.0 per cent since April 5, 1950. Tre ; 
for 3-4 month bills has been 2.75 per cent since te i 
Changes in these rates have been as follows (in per cent): 0, 19% 


TREASURY BILL Tar Rate 
Date Established Rate Date)Established 
1935—-Sept 9...... pas e 1939—July 1..., Rate 
1936—May 18... Bins é 1942—Sept 10... 0.10. '°""' 3. 
1944—Sept 11... sae 1943—Mar 20..." °°" "*'* 3.00 
1947—Sept 6... ... ate ; 1944—Sept 20.07 )'.'.'""1* BT 
1949—Apr 9 ieee : 1947—Sept 21.....°°°""" 3.25 
1950—Apr 6 7 1949—Apr9 ... 3.1% 
1952—May 10......°°'"""" os 
. AQ 


DiIscoUNT RATE OF BANK OF ITALY 


Share Prices: Weighted aggregative index with ori 
ary 1938=100. Based on quotations on the major exchanges 

actual prices selected for each security are from that onda 
which the security is most actively traded. Compiled by the Ce 
tral Statistics Institute. ee 


ginal base Jany. 


GOVERNMENT FINANCE: Revenue and_ Expenditure include mi 
amounts of intra-governmental bookkeeping items eae 
Grants Received: Data exclude certain foreign grants received a 
not recorded in the Treasury Cash Accounts; these were of . 
portance in the immediate postwar years. Monetary Operation, 
Net issue of Government notes and coin. Use of Cash Balane ; 

Changes in total cash deposits of the Treasury with “minor ins 
tutions’’ and in favorable balances on current account with the 
Bank of Italy; unfavorable balances with the Bank of Italy an 
included in Net Borrowing. Net Borrowing: Lire: Discrepancies 
between period-to-period changes in Lira Debt balances and 
corresponding Net Borrowing result from differences between actual 
cash proceeds and the par value of debts, and from other accounting 
and timing differences. 


PRICES AND WAGES: Unit Value of Trade: X Beginning 1951 trade with 
Trieste is included. Wages: Of all workers in industry, including 
family allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1943 
weights. Agricultural Production: Net production including live. 
stock and forestry; valued at 1938 prices. 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts n. 
ceived from abroad (in billions of lire) : 


1938 1947 1948 1949 1950 1951 
Agriculture, forestry apd fishing 38 1,979 2,180 1,950 2,020 2% 
Mining and manufacturing... . 34 1,550 1,739 1,883 2,054 2,60 
Construction. . bia e dies 40 02 131 153 150 220 
Trade, banking, and insurance. 709 777 843 928 
‘Transport and public utilities. . 307 447 601 540 
Government : 338 497 635 695 
All others and errors seine 170 171 157 141 
Net income from abroad....... —6 —21 —26 21 





5,178 6,619 


. : i 70.4 milli 
JAPAN Population 84.3 mille 


EXCHANGE Rates: Official buying and selling rates are 358.95 and 
361.05 yen per U. S. dollar. Effective July 10, 1952, howeve, 
exporters of designated goods may retain portions of their dolla 
exchange proceeds for the import of goods classified as contributig 
to the promotion of exports or rehabilitation or stabilization of the 
economy. Retained portions may be 15, 10, or 5 per cent depending 
upon the type of goods ‘exported. These retained proceeds ar 
legally transferable only if sold at a price equivalent to the officd 
rate of exchange. 


For description of exchange system prior to July 10, 1932, se 
October 1952 issue of International Financial Statistics. 


GOLD AND ForEIGN Assets: Bank of Japan: Beginning 1945 gold holt 
ings of SCAP for the account of the Bank of Japan. Governmetl: 
Beginning August 1952 and prior to 1949 holdings of the Ministry 
of Finance, from 1949 through July 1952 of the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks wer 
again permitted to hold foreign exchange on their own account, 
‘Dollar Exchange in U. S. Banks: Deposits and short-term dolla 
obligations held for Japanese account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTs: Value of Trade: Data # 
exclusive of silver bullion and coin. Because of a change int 
system of recording, import totals for July, 1951 and several su 
ceeding months are not strictly comparable with those for previa 
months. In postwar data, reexports and reimports are not include! 
through 1949. Private trade was resumed in September 1M! 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 1952 
21 2 14 18 United States ; 44 34 38 
4 =e India... 12 4 3 
5 Pakistan = 9 5 
3 China, Mainland. 10 4 
China, Taiwan. . 
Australia 4 6 
United Kingdom... {& 2 
Canada é ‘ 4 
Mexico... 5 


Jnited States... 
china, Mainland. 12 
China, Taiwan... 
i | 9 { 
Pakistan 
peBiB... sss 
ed Kingdom... 
Hong Kong 
Thailand 
Australia... - 


WCAAWAIN 9 
Oo 


1937 1949 1950 1951' 
Textile Fibers & 
4l Mfrs — 4 41 
Mirs ses ‘ 
tals & Ores, Metals & 
— 19 2 Mirs.... a’ \ 2 % 
Machinery. 6 Coal, Petrol., & 


1937 1949 1950 1951! 
Textile Fibers & 


ES. tentars ac i. ‘ai 10 6 6 
Cereals & Prepara- 
i, a 26 18 
i January-June. 


Volume of Trade: Derived from the indexes of unit value of trade. 


Volume of Exports: With 1949 weights. X Prior to 1950 currert 
weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabric: 
769 million square meters. Volume of Imports: Current weights. 


AssETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less 
uncalled capital and intra-bank remittances. 


Assets OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 
(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) “New accounts”’ representing in general those which would not 
require revaluation; and (2) “Old accounts” representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 


Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _ Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


Total Assets: Balance sheet total less interbank and contra accounts. 
Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. 


CURRENCY AND DEpoOsITS: Currency: In hands of business, individuals, 
foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Current De- 
posits: Demand deposits, subject to check, of business, individuals, 
and foreigners with the Other Banks. Ordinary Deposits: Pass- 
bcok deposits, payable on demand, of business, individuals, and 
foreigners with the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits with the Bank of Japan and 
Other Banks. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and te the difference between the face value of 
government debt instruments and their cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 
Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows (in per cent) : 


MEXICO 


GOLD AND FoREIGN ASSETS: Private Credit Institutions: Comprise the 


Date Established Date Established Rate 


1936—Apr 7 am 7 1948—Apr 25 4.38 
1946—Oct 4...... .6 GE sag cena nsnade 6.11 
1951—Oct 1 5.84 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 


by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947 /May 1948 and 1932/1934. Silk: 
Raw, 21 denier, AA, for export. 1937-1938; Raw, type D. Price 
in yen per metric ton in 1950; 2,578,950. Unit Value of Trade: 
Indexes for 1949 and 1950 made with “Ideal formula” with 1934 /36 
as the base of the Laspeyres element. Indexes for 1948 and 1951 
represent changes from those years calculated with 1949 weights 
and 1950 weights, respectively. X Indexes for 1937 and 1938 com- 
puted by moving cross weights. Cost of Living: Weighted accord- 
ing to 1951 family budget linked with the former series at January 
1951. X From August 1946 through 1950 weighted according to 
1948 family budget. X Prior to 1946 weighted according to 1934/ 
1936 family budget. Wages. Monthly earnings in manufacturing 
establishments of 30 or more workers. X Prior to 1945 daily earnings 
in industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. Figure for 1934/36 refers to average of calendar years; all 
other figures refer to years beginning April 1. National Income by 
Distributive Shares: At factor cost (in billions of yen): 


1934 / 
1936! 1947 1948 1949 1950 


Compensation of employees. . . 5. 346 917 1,254 1,569 
Income of unincorporated 

enterprises aaa: or ‘ 678 1,158 1,367 1,690 
Corporate profits Soran ‘ 10 51 ‘ 
Profits of public enterprises. . . ‘ —35 
Interest....... «a ‘ 17 
Rent 


Weiss. rer 2,124 


' Annual average. 


National Income by Industrial Origin: At factor cost (in billions of 


yen): 
1934 / 
1936' 1947 1948 1949 1950 1951 


Agriculture, forestry, fishing.. . 2.8 319 573 697 808 1,056 
Manufacturing, construction. . 4.3 318 677 953 1,211 1,619 
Trade a aah a : 163 298 418 687 908 
Transport, communications. . . 4 39 110 208 260 341 
Government........ : 24 72 118 147 186 
All Others... a Wim aura dees 3. 178 394 491 573 741 
Net income from abroad...... = — —1 —2 —2 


Total.... ‘ oevee 14.5 1,041 2,124 2,884 3,684 4,849 


' Annual average. 


Gross National Expenditure: At market prices (in billions of yen): 


1934 
1936! 1947 1948 1949 1950 1951 
915 1,756 2,285 2,563 3,178 
248 538 688 699 937 
9 38 37 56 
86 119 134 268 
110 248 220 363 
205 405 391 687 
—68 —98 —114 117 


Personal consumption : a 


Government expenditure 3. 
Residential building 
Plant and equipment : 2. 
Net change in inventories ; Bs 

Gross private dom. investment 3. 

Net foreign investment 


MIN oe IN 


Besa cane ‘ 18.% 1,300 2,601 3,250 4,066 


! Annual average. 


LEBANON: See Page 112. 


s  {1937 18.7 million 
Population | 1951 26.3 million 


“Deposit and Savings Banks,” and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U. S. banks, 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 


exclusive of imports into free trade areas. Distribution of Total 
Value of Trade by country and by commodity :, 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United States. . . 51 79 86 70 United States..... 62 87 88 81 
United Kingdom... 12 2 1 2 Germany . 16— 1 2 
Germeeey.. sc ccccee _-_ —_ 3 


Arran e  aCaCNNNDS 
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Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1948 1949 1950 
Lead, Zinc, Copper. 34 24 22 22 Mach. & Vehicles... 32 40 38 37 
Silver a 7 6 4 Chemicals 13 8 ll 12 
Petroleum & Prod.. 17 4 6 Iron, Steel, & 
Cotton. . re 14 i8 20 Mill Products 9 4 
PRs sh ckeassaesen 9 9 Textile Fibers 
& Mfrs 8 7 
Grains and Prepar 1 6 


6 6 

5 6 

6 6 

ASSETS OF THE BANK OF MEXIco: Foreign Assets: Gold, silver, and 
foreign exchange. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as “Deposit and Savings Banks.’ Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 


Discount Rate of the Bank of Mexico has been 4.00 per cent since 
June 4, 1942. Rates since 1936 have been as follows (in per cent): 


Date Established Rate 


1936—(in effect) ‘ : 3.0 
1941—Jan 2 ee 4.0 
1942—June 4 ‘ Ee 4.5 


Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 1989=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PRICES: Wholesale Prices: Weighted average of prices of 210 com- 
modities; X prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost, 
including remittances of Mexican migrant workers from abroad. 
National Income by Industrial Origin (in billions of pesos) : 

1939 1946 1947 1948 1949 1950 

Agriculture, forestry, fishing 1.18 4.23 4.75 .29 5.92 .49 
Mining 38 ; .98 .20 1.47 71 
Manufacturing .92 ; 91 5.17 5.48 6.97 
Construction .10 5 .53 .56 .59 .69 
Wholesale and retail trade 38 : 64 9.27 10.00 1.78 
Transport and communication .38 2 .29 .37 .45 1.84 
Government .52 2! .52 .78 .08 2.57 

All others 97 3.6 3.89 15 .45 5.07 

— .30 


Net income from abroad —.09 05 22 21 18 





Total 5.74 24.12 26.29 28.58 31.26 37.82 


Gross National Expenditure: At market prices (in billions of pesos) : 


1939 1946 1948 1949 1950 


Personal consumption ! 1 5.84 24.92 d 28.30 30.39 36.55 
Gov't. current expenditure ! j 

Gross public capital formation 25 ‘ 1.63 2.03 2.64 
Gross private capital formation 40 2.16 78 2.92 3.09 3.30 
Net foreign investment 17 9% .92 —.46 .02 .55 


Total 6.66 27.26 29.8 32.39 35.53 43.04 


1 Includes change in inventories. 


NETHERLANDS: See Page 118. 


NEW ZEALAND Population | 1937 ee 


GOLD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 
with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 
based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Butter, 138; Wool, 191; Meat, 349. 


Distribution of Total Value of Trade by country and by commodit 
y: 


Per Cent of Total Exports Per Cent of Total Import 

1937 1949 1950 1951 1937 1949 19 
United kingdom . 76 73 67 68 United Kingdom.. 50 55 50 161 
United States.... 7 4 10 12 United States... 12 3, % & 
France..... = 5 4 7 Australia......... 12 43 : 3 
Canada 4 ° 10 
Per Cent of Domestic Exports ' 

1937 1949 1950 1951 


Dairy Products... 36 36 30 26 
MOR iccascsatas ae a Se 62 
Meat cose me) 6S 18 13 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments; 
Non-Government: Advances to governmental marketing Organiza. 
tions and others. a 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Bank 
Domestic Loans and Investments: Official Entities: Monthly dats 
other than end of quarter data are partly estimated. Business _ 
Individuals: Classification by economic activity covers staan 
only. Data for 1945 and 1946 refer to last Monday in March o 
aoeens year. Cash: Currency and deposits with the Resery 

ank. 


CURRENCY AND Deposits: Currency: Includes Government holdin 
Government Deposits: Demand deposits of the Government a 
other Official Entities with the Reserve Bank. Wool Retention 
Deposits: Non-interest bearing blocked deposits of wool growers g 
the Reserve Bank and Other Banks. Bank Debits: Debits 
demand deposits of business, individuals, and foreigners with the 
Other Banks. 


GOVERNMENT FINANCE: Ownership Distribution of Government Debi: 

(As of March 31, 1951; in millions of New Zealand pounds): 
Foreign 
Pound — Currency 
Debt Debi 


TOTAL DEBT ‘ : 262.6 97.1 
Held by: 

Reserve Bank ; ; 53 ras , 2.2 

Other Banks. . 

Other Financial Firms?.. 9. 

Local Governments 88. 

Foreign Official 26.2! 

Business and Individuals: Domestic ‘ 78. 

Foreign....... 68.7 

INTRAGOVERNMENTAL ACCOUNTS‘ : 400.6 6.9 

All London-domiciled stock. 2? All non-government insurance companies 
and societies, five trustee savings banks, trust companies, small loan and investment 
companies, and stock and station agents. *>Comprised of £24.1 million funded 
advances from British Government on which payment was suspended in 1931 and 
to which no maturity date now attaches; and £2.1 million on which interest was su- 
pended by agreement with British Government in 1931 and which matures in 1955 
‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund 
Board, Government Superannuation Board, Social Security Fund, Government 
Insurance departments, all Government and quasi-Governmental bodies, and Post 
Office holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 194 
yields to maturity of 3 per cent bonds of 1960 /63; X prior to 19440! 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
1.5 per cent since July 26, 1941. Previous changes have been ss 
follows (in per cent): 

Date Established Date Established Rate 
1935—July 29 ar 1939—Sept 6 (eso 
1936—Mar 2 So acelcarta ae 1940—Mar 27 es 
PEE Ssaias emcee 1941—July 26 ; (dacsaeee 
1938—Nov 19 Seat sey ant 
Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1938=100. Based on quotations in five 
markets. Meat Plants: Companies that prepare meat largely for 
export. Wool Brokers: Companies that export wool, hides ani 
grains, and finance producers. 


PRICES AND WAGEs: Export goods prices in New Zealand pounds pt 
metric ton in 1948: Butter: 214. 1937/39 unit value of export 
to United Kingdom; thereafter United Kingdom contract pnc 
score 93 and over. Beginning 1940 fiscal year ending July of yew 
indicated. Wool: Greasy, ex store N. Z. auction, 46 /50's carding: 
good average style. Annual price weighted by quantity sol. 
Year ending June. Price per metric ton in 1948; 223 pounds. 
Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. Total Production: It 
cludes, besides farm and factory production, mining, fishery, fore 
try, building, and some other small industries. Farm: nclude 
crops, dairy and animal production. In thousands of metric to 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Et 


emma 
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des processing of farm and other primary products. Employ- 
du . Revised industrial classifications beginning April 1952. 


ol Income: At factor cost. Gross National Expenditure: At 
- ices (in millions of New Zealand pounds).: 


market prices 
1938 1947 1948 1949 1950 1951 





sumption ‘ 160 285 343 350 406 448 

Personal conerent expendit ure. 32 63 65 73 80 99 
Gov me blic dom. investment. 22 33 40 48 60 55 
Gross Private dom. investment. 21 100 27 7 120 123 
Net foreign investment =a —6 5 4 25 —16 
RRS cas accusam ee 229 475 480 547 681 709 


National Income by Distributive Shares: At factor cost (in millions 


: 


of New Zealand pounds)': 
1938 1947 1948 1949 1950 1951 





Wages, salaries, etc. . 112 216 231 258 283 334 
hn) of unincorporated te e , J 
nterprises Send oe 37 107 111 135 211 166 
Corporate income... « 20 62 48 57 69 74 
Surplus of gov't. business *.. . 9 13 12 13 16 17 
Net rent and interest....... 14 11 il il 13 15 
SM carcineneeen cee 2 11 6 7 7 9 
MAST eect as 194 410 418 481 599 615 


i Data for fiscal years beginning April 1. ? Before deduction of interest payable. 
+Other personal income, and lump sum payments from U.K. 















i 2.46 chee wn 926 thousand 
Population eae 1,088 thousand 


NICARAGUA 


gxcuaNGE RATES: The current system of rates, in effect from Novem- 
~ ber 9, 1950, is as follows: 


Rate 
(¢irdobas per U.S. dollar) Use 


5.00 Par value. Used for government transactions and for 
20 per cent of the proceeds of exports and invisibles. 
Effective rate for all exports and invisibles resulting from 

the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 
7,00. . Applied to 80 per cent of the proceeds of exports and 
invisibles. 
105......eceeeeeeee++++. Basic selling rate for most imports and non-trade remit- 
tances. 
8.05...........00+++++.. Selling rate plus 1 cérdoba surcharge applied to sem|- 
essential imports and designated non-trade remit- 
tances. 
10.05..............+++.+.. Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


6.60 


A free market rate for notes and coins also exists. 


For an historical summary of the exchange rate system see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 
ments of National Bank. Dollar Exchange in U. S. Banks: De- 
posits and other short-term assets held for Nicaraguan account, as 
reported by U. S. banks in the New York Federal Reserve District. 
I Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a 
total of exports of gold concentrates and an estimated domestic 
consumption. Distribution of Total Value of Trade by country 
and by commodity 


Per Cent of Total Imports 
1937 1949 1950 1951 
United States..... 54 79 82 72 
5 


Germany sia — 2 
Neth. Antilles..... 3 5 4 5 


Per‘Cent of Total Exports 
1937 1949 1950 1951 


United States..... 50 48 74 56 
Germany . ns oe 
France... .. ar 
Japan : Satan” ae 
United Kingdom.. . 
Belgium-Luxemb’g 
Peru Pe ae 
Venezuela......... 
El Salvador 


maar | ow 
Come ate | = 
AWwWwranr-= 


bl tie 


1937 1949 1950 1951 


Coflee............ 50 27 65 50 
BD ec aein 16 5 2 1 
ere 9 1 7 16 
Tropical Woods.... 7 9 7 5 
oc ccs ie x — 2 6 7 
ME vcccsedsee 7 1 3 


Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. Total 
Assets: Balance sheet totals less IMF and IBRD accounts. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account. 


eee 





PERU 


EXCHANGE RATES: All transactions are conducted at fluctuating free 





P 


VoLU' 
ASSETS OF OTHER BANKS: The Other Banks are all ‘Private Banks” 
and the Banking Department of the National Bank. X Prior to 1941 


data refer to the National Bank, then a commercial bank. Total 


Assets: Balance sheet totals including contra deposits against 
blocked balances shown in line 58. Domestic Loans and Invest- 
ments: Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Government railroad, and to other governmental 
corporations. Business and Individuals: Includes credits to the 
Overseas Mercantile.Company. Cash: Currency holdings and 
deposits with the Issue Department of the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


X Prior to 1941 total circulation. Deposit Money: X Prior to 1941 
deposits with the National Bank (then a commercial bank.) Gov- 
ernment Deposits: Deposits of Government with Banking Depart- 
ment of National Bank. Blocked Deposits: Deposits against appli- 
cations for foreign exchange. 


NATIONAL INCOME: Gross National Product (millions of cérdobas) : 


1950 1950 

Agriculture : 416 Commerce and finance. . . oo 108 
Mining, manuacturing, con- Government ; 63 
struction ; 259 All others. . . shia ‘baa 133 
Transportation and communica- —_——— 
tion. ; 48 Teme 





NORWAY: See Page 126. 
PANAMA: See Page 130. 
PAKISTAN: See Page 128. 


PARAGUAY: See Page 132. 


OF ince eeenwen 6.7 million 
Population) i95) 2722272272: 8.6 million 


rates (subject to stabilization activities of the Central Bank in the 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports and 10 per cent of the proceeds 
of exports in Argentine pesos) for negotiable exchange certificates. 
Designated imports and certain non-trade transactions may be set- 
tled with certificates. Settlement of all other transactions requires 
exchange purchased at the draft rate. Since February 1, 1951, 
there have been no import restrictions regardless of the currency 
required for payment. 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by nanks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 


not adjusted to exclude gold. Imports for home use. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1950 1951 1952 


Per Cent of Total Exports 
1937 1950 1951 1952 


United States... 22 26 23 £«28 United States . 35 53 56 56 
United Kingdom... 22 17 24 8 Germany .. 20 3 5 6 
Germany..... 14 2 3 2 United Kingdom.. 10 17 11 9 
France. . vies oe 1 3 9 Argentina..... 8 4 4 3 
Cen cicentces 7 2 1 2 
Chile... piesa a 8 18 
ee, 5 6 5 
Belgium-Luxemb'g. 4 8 9 6 


1937 1950 1951 1952 
Petroleum & Prod. 34 13 8 7 
ag ee 


Cotton. ... : 36 34 34 
Copper “ad ae 5 6 ; 

0) 16 14 14 
Lead... cn eee aeee» 8 11 aa 
Wool... vie. = 4 6 3 


Volume of Exports: In thousand metric tons in 1948: Cotton, 
51.9; Sugar, 368.9; Petroleum, 1,033; Copper, 17.7. 
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ASSETS OF OTHER BANKS: The Other Banks are all commercial banks Per Cent of Total Exports Per Cent of Total Imports opAIN 
including branches of foreign banks. Cash: Currency holdings and 1937 1950 1951 1952 1937 PA 
deposits with the Central Reserve Bank. United Kingdom... 21 17 20 12 United Kingdom... 18 oy 1951 ty HANG 

Portugugse Colonies 13. 25 23 26 Germany, Fed. Rep 15 ig ix I 
es Fed. Rep. ‘ 4 5 6 Portuguese Colonies ij 18 . 1 = 
. ° ° ° ance 5 d J od Sts - It 

CURRENCY AND Deposits: Currency: In the hands of business, indi- United States ‘8 13 13 15 Been ll 16 15 4 ap 
viduals, foreigners, and the Government. Deposit Money: Demand Belgium-Luxemb’g. 5 5 3 4 France...... . 9 9 | 
deposits of business, individuals, and foreigners with the Central Spain > 2 1 1 7 =e (pese 

2 « rc . 1 e > 5 . ——— 
Reserve Bank and the Other Banks. Government Deposits: 1937 1949 1950 1951 _— 7122. 
Deposits of the Government with the Central Reserve Bank. Wine “se & 8 Al 49 1950 tm fic 95 
Time Deposits: Of business, individuals, and foreigners with the Fish, Canned, and Vehicles Moat } 
Other Banks. Bank Debits: Debits to demand deposits of busi- P oye is 4 + 3 Coal, Petroleum, Sa 
a wismere 6 seen r ork and Mfrs. 5 17 and Products... 1; 
ness, individuals, foreigners, and the Government with the Cotton Fabries 6 11 13 12 Steel Mill Products Need gg. 
Other Banks. Other Textile Mfrs. 6 6 6 5. Cotton, Raw.... ; im , 
Rosin, Turpentine... 5 7 6 6 Other Textile Fibers eo 
: a z : and Mfrs....... 7 5 4 

MONEY AND CAPITAL MARKET Government Bond Yield: Current yield Wheat..........5— g 3 : 95.00. 
of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 . j — _ ; 
per cent Internal Consolidated Debt bonds of 1918. Discount ee ee eae ee of bilateral Surpluses anj 
Rate of the Central Reserve Bank: 6.0 per cent since November seaman cele gag we ayments Union (EPU) ang | contr 
13, 1947. Previous changes were as follows (in per cent): intra-European Payments Schemes of 1948 and 1949, Firs 

° ; : Be: = ow a F include capital transactions as provided in the agreements, Def 
Date Established Rate Date7Established Rate for the last quarter of 1948 was 34.5 million dollars, equivalent t, 
1932—May 20................ 6.0 IOAT—Noy 03.....<.0.5.055 6:0 an annual rate of 138.0 million dollars. Data cover OVErseas Cut 
1940—Aug 1......... casita! Va territories. 21.90 
Share Prices: Original base 1934/36=100. Based on quotations ne op 
ee / ASSETS OF THE BANK OF PorTUGAL: Foreign Assets: Incl but 
in Lima. udes gold ang 


foreign exchange of the Bank of Portugal. Domestic Loans an = 
Investments: Government: Includes some non-government obliga. — 


Prices: Cotton: Unit value of exports in 1948: 5,364 soles per metric tions prior to April 1946. rate ¢ 
ton. condt 

: , ASSETS OF OTHER BANKS: The Other Banks are all “Bz 
PRODUCTION AND NATIONAL INCOME: Agricultural Production: In anks and Banking | For 


t . ; Houses” (except the Bank of Portugal) and the “Savi 2” 5S 
thousands of metric tons in 1948: Cotton, 61.4; Sugar (tel quel), ? ne ”s © “Savings Banis 19983 


498; Crude Petroleum Production: 1,870 thousand metric tons in 
1948. National Income: At factor cost domestically produced. 
Gross National Product by Industrial Origin: At market prices (in 
millions of soles.) 


CURRENCY AND Deposits: Currency: In the hands of business, individ | Gow AND 
uals, foreigners, and the Government. Deposit Money: Demand own | 
posits of business, individuals, and foreigners with the Bank of Porty. | Forei 


_ sear en 1969 1980 1951 gal and the Other Banks. Time Deposits: Of business, individuals, collat 
7 i “i ne a RE he and foreigners with the Other Banks. Government Deposits: Da | small 
Agriculture, forestry, fishing. 1,482 1,968 3,040 4,212 5,627 6,915 . : 7 . 
DEES 5s ok sx : ; : 409 529 661 1,310 1,635 2,237 posits of the Treasury with the Bank of Portugal; includes ECA Depo 
Manufacturing. . : . 1,118 1,322 1,526 2,047 2,199 2,497 ‘counterpart”’ funds. as re 
Wholesale and retail trade 1,099 1,418 1,594 2,131 2,472 3,025 rt 
Government '.. . 405 403 454 855 1,173 1,567 : . pore 
All Others... ... .... 778 1,176 1,349 1,520 2,055 2,467 GOVERNMENT FINANCE: Data from closed accounts for financial yeax | inclu 
ae 5.291 6.816 8.624 12,074 15,161 18,708 corresponding to calendar years. Cash payments and collections 


authorized for a financial year are included in that year’s account |pppg a) 
1 Salaries, wages and materials expenditure of central government less income of if they are effected during the year or the one and a half months , 


oo, : ; t expol 
enterprises. following. Data include gross accounts of the ports, the mine, a 
: : E , : a printing offices, forests and water supply services, and the share old 
Gross National Expenditure: At market prices (in millions of soles): of the Government in the profits of autonomous public undertaking fy 
_ : (state railways, post office, telegraph and telephone, lotteries, and 
, 1946 sey =: 1088 1949 1950 1951 The General Deposit, Credit, and Provident Institute). Revenue; 
amend exneumgtion 7 ae as er re Total receipts on Ordinary and Extraordinary Accounts not in- 
20Ve P . o oc 02S oe »” : : . 
Gross private dom. investment 1,086 1,551 1,172 2,088 2,764 4,376 cluding surpluses from previous years charged to official accounts Unites 
Of which: : wn A of current revenue, less receipts from coinage and interest on} Germ 
Butiding and consiruction.. 541 575 on ass $92 780 government bonds held by the Government. Figure for 1951 ex} fae 
Equipment 557 644 653 1,212 1,976 2,889 ludes ERP C art F 1 releas ‘li scud E Unite 
Net change tn inventerian.. —12 332 199 72 395 ~? cludes E ounterpart Fund release of 68 million escudos. Er} yeh 
Gotan gable dem. iavestunent 65 132 278 332 703 penditure: Total payments on Ordinary and Extraordinary Accounts} Begi 
Total gross domestic investment 1,616 1,305 2,366 3,096 5,079 including current expenditures allocated from surpluses of previous ra 
Less: Depreciation allowances 375 386 196 565 802 years, and excluding interest payments for government bonds held |” 
Equals: Net dom. investment 1,241 918 1,870 2,531 4,277 } 


by the Government. Foreign Currency Debt: Includes debt to the 
United Kingdom arising out of the War of 1914-18 amounting to | Orang 


Tete...... . 5,291 6,816 8,624 12,074 15,161 18,708 2,505 million escudos through 1940, 2,278 million from 1941 to — 


Net foreign investment : 12% -61 4 —60 —508 


Sept. 22, 1949, and to 1,833 million after the sterling devaluation ]  ojive 

: Wine: 

MoNEY AND CaPITAL MARKET: Government Bond Yield: Average yiell | “e™ 

PHILIPPINES: See Page 138. of all perpetual bonds (having varying contractual interest rate) Cork 
computed by weighting the yields of the individual bonds by the] Cou 





amount of each outstanding. Corporate Bond Yield: Yields 0 

— aie prime domestic corporate bonds. Discount and Rediscount — SETS ( 

PORTUGAL Population) 1937 ------++-+-- 7.4 million of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, | (4) 
Pen sa emnene bees ae since January 12, 1944. Previous changes in these rates have bet | it) 

as follows (in per cent): 






















GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Date Discount Rediscount Date Discount Rediscout }, 
and short-term dollar obligations held for Portuguese account, as re- Established Rate Rate Established Rate Bate er 
a by all U.S. banks. X Prior to 1942 deposits only as reported 1936—May 12. 4.5 _ 1942—Sept 3... 3.5 ca tT : 

y banks in the New York Federal Reserve District. Data include a a? So .s a ee: 6S 20 rN 
; . . ce : ; ‘ I ; : ; ie . indi' 
dependencies. Credit to or from (—) EPU: Cumulative total of ; ; ; : : a 
, credit extended to EPU. Cf. table ‘‘European Payments Union’’ Share Prices: Weighted averages of price relatives with origin aa 
for explanatory notes. base January /March 1938=100. Based on quotations in Lisbon. we 
; ose : = ; PRICES: Cost of Living: Based on a family budget as of July 1948 /Jume } six 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 1949. X Prior to 1948, retail prices in Lisbon. 
home-produced goods and imports for home use. Through 1938 Money 
exports are undervalued from 20 to 30 per cent because of the use PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1048, hess 
of official valuations in trade statistics. Distribution of Total Value 274 thousand metric tons. Gross National Product: At fact - 
of Trade by country and by commodity: cost. Data do not include income of Azores and Madeira. ' 


iene laa ire reenactment ence emereraeennenneennasres 
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25.0 million Date Established Rate Date Established 
Population — 
spAIN - (1951 28.1 million 1935—July 15 swe Sl 1947—Oct 27 
y 1937 


: s Dec 18 4.5 1949—Mar 22.............000. 
woe RATES: The current system of rates has been in effect since 1938—Dee 1 4.0 
Bsc ober 18, 1950, for imports and from November 1, 1951, for 


sports. Import rates are as follows: 


Rate 
(peselas per U. S. dollar) 
nln SO is Sent 


. Basic official foodstuff imports (Group F). 

100 per cent of exchange requirements for coal, coke, 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 


Share Prices: General index with original base January /June 
1936=100. Based on quotations in Madrid. 


Use 


caslireaiacaee PRICES: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 
PRODUCTION, EMPLOYMENT, AND INCOME: 


Weighted index of all commodities. 
cost. 


Agricultural Production: 
National Income: At factor 


. 60 per cent of exchange requirements for imports class- 
fied in Group C and 40 per cent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 


. All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U.S. dollar. 

. 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


SWEDEN: See Page 146. 


{1937 4.2 million 
{1951 4.7 million 


SWITZERLAND 


SUMMARY OF EXCHANGE SYSTEM: All transactions in U. S. dollars are 
conducted at rates prevailing in the free market with the Swiss 
National Bank taking such action as is necessary to keep exchange 
fluctuations within prescribed limits. Since September 23, 1949 
the actual range of rates on the free market has been 4.28-4.37 
franes per U.S. dollar. 


Controlled free rate Population 


Currently 6 effective export rates exist. A basic export rate of 
91.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, «0, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


For description of exchange rate system prior to September 1949 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. 3Data through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 
Credit to or from (—) EPU: Cumulative total of credit extended to 
EPU. Cf. table ‘European Payments Union”’ for explanatory notes. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


:, individ: | Gow AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
mand de. | own account, for account of the Treasury, the Spanish Institute of 
of Porty. | Foreign Exchange, and others. Data exclude gold set aside as 
dividuals collateral for private U. S. bank loans. The Bank of Spain holds a 
ysits: De | small amount of foreign exchange. Dollar Exchange in U. S. Banks: 
ides ECA | Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 

rted by banks in the New York Federal Reserve District. Data 
include dependencies. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Distribution of Total Value of Trade by country 
cial years and by commodity: 
‘ollections 
$ account |Tpapg AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
If months exports of home-produced goods and imports for home use. Data 
he mine, | were converted from gold pesetas at the rate of 32.67 U.S. cents per 
the share ld peseta. Distribution of Total Value of Trade by country and 
lertakings Scnmedity : 
eries, and 
Revenue: 
$ not in- 


Per Cent of Total Imports 
1938 1950 1951 1952 


Per Cent of Total Exports 


1938 1950 1951 1952 
Germany . 16 9 9 10 Germany 23 11 15 
United Kingdom. 11 3 5 5 France >a 12 10 
France 9 9 9 United States “s 14 16 
United States 7 3 13 1E Italy Fr 
Italy ‘ 3 7 United Kingdom 
Netherlands 3 4 Belgium-Luxemb’g 
Belgium-Luxemb’g. 7 6 5 Netherlands... . 


: : 
5 < 

Per Cent of Total Exports 3 

1935 1949 1950 1951 


Per Cent of Total Imports 
1935 1949 1950 1951 


accounts 
terest on 
1951 ex- 
dos. Ex 
Accounts 
t previous 
onds held 
ebt to the 
unting to 
1 1941 to 
valuation. 


rage yield 
est rates) 
ds by the 


United Kingdom... 22 16 14 16 
Germany 13 2 2 5 
France 12 11 
United States 10 6 1 


6 

5 1 
Netherlands 4 3 
3 3 
3 


5 
& 
1 
5 
5 


5 
Belgium.Luxemb’g. 5 
Argentina. . oe 

4 


; 1 
Spanish Colonies. . . 


2 
26 24 18 


1935 1949 1950 1951 

Oranges 18 18 12 16 
Other Fruits and 

Nuts : 15 & & 9 
Olives, Olive Oil 1 4 9 7 
Wines and Liquors. 7 10 8 7 
Chemicals and Re- 

lated Products. § 9 7 7 
Cork and Mfrs..... 4 3 3 2 
Cotton Mfrs.......  § 9 12 10 


United States..... 17 
Germany . 14 
United Kingdom.. 10 
France ora 
Spanish Colonies. . 
Argentina. 

Brazil 


1935 1949 1950 1951 
Machinery and Ve- 
hicles einai d 13 1 
Cotton, Raw...... 11 11 1 
Fertilizer. . 7 10 
Other Chemicals and 
Related Products 8 
ca 


€ 
« 


Fuels 
Wheat 
Bananas. ... 


6 
13 
11 6 
6 6 


1938 1950 1951 1952 

Watches, Clocks, 

and Parts... 18 19 22 23 
Textiles, including 

Apparel 17 +14 15 14 
Machinery. 16 22 21 21 
Chemicals and Re- 

lated Products. 13 14 16 13 


1938 1950 1951 1952 

Coal, Petroleum, 

and Products 
Grains 
Mach. & Vehicles. 
Steel Mill Products 
Textile Fibers 
Fruits & Vegetables 


10 
6 
12 
10 
5 
4 


— 
VAIAanro- 


Volume of Trade: Indexes cover total value of trade in 1938. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 


Intra-European Payments Sehemes of 1948 and 1949. 
include capital transactions as provided in the agreements. 


Figures 
Surplus 


for the last quarter of 1948 was 62 million franes, equivalent to an 


annual rate of 249 million francs. 


Position with Belgium excluded 


Yields of for period November 1949 through October 1950. 


unt Rates 
pectively, 
have beet 


Sets OF OTHER BANKS: The Other Banks are the “Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


ASSETS OF OTHER BANKS: The Other Banks are the “‘Large Banks” 
Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 

Rediscout j. 

Rate \RRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
> as defined below, less cash holdings of the Other Banks. Currency: 
Hy Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
ind total demand deposits with the Other Banks excluding interbank 

Ueposits. Time Deposits: Of business, individuals, and foreigners 

with the Other Banks. Bank Clearings: Total clearings through 

six clearing centers. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


1 original 
n Lisbon. 


948 /June 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


+ In 1948, MiNeY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
At factor n 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows (in per cent): 


rrr aaa 
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MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted Distribution of Total Value of Trade by country and b 
average yield to maturity of 12 bonds issued by the Confederation an mi . Y Commodi : 
and the Swiss Federal Railways having maturities of at least 6 Per Cent of Total Exports Per Cont of Total imports ; 
years. Data are the yield of the individual issues, weighted by value 1987 1938 1948 1949 1937 1938 
of each issue in circulation. Discount Rate of the National Bank nen, Seen . s - Japan.... eee ae Mo Ig 
has been 1.5 per cent since November 26, 1936, and the commercial asian. i. . Uenny a: Singapore. _ ba : 
bank rate for 3-month prime bankers’ acceptances has been 1.50 United Kingdom 2 2 China aoe : 
r cent since June 1949. Previous changes in these rates have — . : 7 cane peoaen's ca ; 
: a oe . idonesié ce Oe i nited Stat a 
een as follows (in per cent): Japan = = . _— ee 
MSCOUNT RATES Hong Kong eee a * ; 1 
Date Established National Bank Commercial Bank 1937 1918 1919 1950 1937 19 . 
1936—Sept 9 2.0 sa s ke | cane 38 1948 Igy 
ept | ( Rice 45 61 63 62 Textiles rr | a | 
1936—Nov 26 1.5 ie Tin 230 6 86 7 Foodstuffs... )°' 16 fg Y 
1937 Feb ' 00 Kubber .-14 138 8 22 Metal Manufactures 9 0 qn ] 
939 oes Me Oil Fuels. ........ _ 
1940—May 160 Machinery...0°) g go TP 
g May an eco Sesaes s 8 ; 
1947—Oct J 3T i Commodity data, estimates. cose Peer a + 1 GOLD 
1948—July 1.60 1.76 ‘ 
1949—June 1.50 Volume of Exports: Rubber: 96 thousand tons in 1948. ] 
The commercial bank rate is stabilized by agreement among the 
; 7: , Fee : ASSETS OF THE BANK OF THAILAND: Issue ¢ anki 
banks. Share Prices: Weighte: averages of price relatives based Se ae eee a: Issue and Banking Departmen 
ia ceietien ts teh. Sede ond Geeave Foreign Assets: Includes Thai Government securities denominay ( 
| ss r in sterling and purchased by the Bank in London. This item is 
PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of included in line 13. Domestic Loans and Investments: Goren, 
total weight. Unit Value: Beginning 1945 indexes cover 51 per ment: Does not include [hai Government securities denominatej | TRAE 
cent of value of exports and 59 per cent of imports in 1947. Wei hted in sterling which have been included under foreign assets. Thy 
by average quantities as of 1929 38. IFrom 1938 through 1944 the devaluation of the baht in May 1946 resulted in an increase in th 
indexes cover total value of trade an are weigated by 1938 quan- baht value of the Bank’s holdings of gold and sterling. These 
tities. valuation profits were used to defray in part the losses Occasions: : 
by the write-off of the yen holdings on that date. The differen 
PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: between the value of the Bank's yen holdings and the devaluatiy | 
Including construction. National Income by Distributive Shares: profits was covered by the issue to. the Bank of the Governmey, 
At factor cost (in billions of Swiss frances): guarantee of a certain amount of the note issue. The amount o! 
ani sins sii mien wen ane this guarantee is included in domestic loans and investments, 
‘ ; “ _ # ( 
Pe a ae a ee ASSETS OF THE OTHER BANKS: In 1938 and 1939 data are as of the end 7 
terprises: Total... .. 1.87 - 3.74 3.80 3.59 3.82 4.00 March of the following year. The Other Banks are all reporting | 
Of which: cominercial banks and the savings bank. This coverage excludes th 
i ’ 60 21 1.28 1.12 1.28 ' . . 1 “ 
oo oe i ey a Bank for Cooperatives and the Banking Department of the Bank 
Trade, banking, insurance 2 62 62 62 64 Thailand. Cash: Currency holdings and balances with the Bank 
Corporate profits: Total ; .95 1.80 1.74 1.59 1.7 Thailand. 
Of which: 
Government enterprises 27 .43 42 .39 44 ' 
Dividends : 30 -44 38 -87 -41 8.80 CURRENCY AND Deposits: Data for 1938 and 1939 are as of the end 
 cecmaemennengerea pret - oy 7 ‘ o7 March of the following year. Deposit Money: Other Banis | 
aie Geneneee eae Gene 16402O«BTCi<‘<jU}SS OOO \ X Prior to 1947 includes Government and _ interbank deposis ) 
Net income from abroad 13 07 7 - 01 Government Deposits: Demand deposits of the Government wit} 
_ — . I . 
Total 870 16.84 17.65 17.96 18.09 19.60 the Bank of Thailand and the Other Banks. 1 Prior to IM 
sees ‘. . . . ‘ . ‘ . ’ ° . 
Government deposits with the Other Banks are included in line 5 
Bank Debits: Debits to demand deposits of business, individual, 
SR ice er ok 14.5 milli and foreigners with commercial banks. & Prior to 1950 dau 
THAILAND Population (i951... 222 2220: 18.8 million represent bank clearings. The debits and clearings figures for | 
. 2 a . ; December 1949 are 1,447 and 1,317 millions of baht, respective ; 
EXCHANGE RATES: The current system consists of two basic rates: a 
re reg = hema and a fluctuating free rate. The uses of Prices: Wholesale Prices: Geometric average of 108 items weighted }y 
. - quantities marketed during April 1938 through March 1939. Fo 
Rate and agricultural products account for 83 per cent of total welt | 
(baht per U.S. dollar) Use rice alone for 43 per cent. Cost of Living: Based on a family buig 
aces... Ses eibbelad iscrtias ot tien SMaly anciaianl Selec at ox- of white collar workers and wage earners in Bangkok, April I8i} ASsE 
ports: 20 per cent of tin (since September 15, 1952) and through March 1939. 
rubber, and 100 per cent of rice. Also used for government 
’ ge ee eee PRODUCTION AND NATIONAL INCOME: Tin Concentrate Productin 
Since April 1, 1952, imports of petroleum products are made at the 4.3 thousand metric tons in 1948. Agricultural Production: Ric 
Bank of Thailand free sterling rate of 45.00 baht per pound sterling, or the . : : é : icated Producti. 
dollar equivalent on the basis of the official U. S. dollar pound sterling Data for crop years ending June 30 of the year indicated. Product Cur! 
cross rate, i.e., 16.07 baht per U. S. dollar. Hence the baht price of in 1948 was 5.2 million metric tons. National Income: Domest 
sterling area and dollar area oil is equated. cally produced, at factor cost. Gross National Product byl 
Free.... .. All other transactions. dustrial Origin: Domestically produced, at market prices (In mi 
For description of exchange system prior to September 15, 1952 lions of baht): 1938 39! 1946 1947 1948 1949 1 
see October 1952 issue of International Financial Statistics. Agriculture, forestry, fishing. 436 6.272 9.549 11,211 13,332 48 
: . Industry and Construction 126 1,155 1,668 1,801 2, BRR 4.08 
GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 Commerce 258 1,414 2,437 3,047 3,287 3 
and of the Issue and Banking Departments of the Bank of Thailand Transport, communications . - « «& 
° 3 + . S 34 o c oe : 
thereafter. Other Foreign Exchange: From 1942 through 1945 Pe becnccosnwiee 17 RT n13ti«ts«CAS 
Yen holdings written-off in May 1946. Foreign Investment: Other services 57 1,196 1,469 1,559 1,568 1M 
Sterling securities; beginning February 1951 IBRD bonds are also Total “O58 10.383 16.699 16,487 22.199 2,8 ri 
included. Other Banks Foreign Exchange: Holdings of pounds n pre er = , MON 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, April March. 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Dollar Exchange in U. S. Banks: Deposits and a inane aR ido tte 16.8 mili 
short-term dollar obligations held for Thai account as reported by rURKEY Population | 1959... 1. ....-. 20.9millm 
all U. S. banks. X Prior to 1950 as reported by banks in the New ie eae Me ae ods ft ates are 2,800 and 20 
York Federal Reserve District. X Prior to 1949 deposits only. EXCHANGE Rates: Official buying and sclling rates are «. cooks d 
liras per U. S. dollar. Since August 1950, however, pro ‘i PRi 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning specified minor exports need not be surrendered at the — 
1947 exports include official revisions of values of rice, rubber, and but may be utilized by the exporters, or transferred to othe WA Pro 
tin. porters for permitted imports for which official exchange § 
sss iss 
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1949 18 
13,332 4,6 
2,a88 3% 
3,287 38 
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22,199 2,i8 
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readily available. The level of premium on such transfers during OEEC. Agricultural Production: Excludes livestock and dairy pro- 

1952 and 1953 has been: ducts. Weighting system based on 1935/36 gross value of agri- 
a ay Ee ee cultural production. Tobacco Production: 74.0 thousand metric 

i sos GNUEN Gicaammemiian. Sees OA. Oe Ohlins tons in 1948. National Income: At factor cost. 

End ©! : 

1952-Mar °. 4 4 National Income by Industrial Origin: At factor cost (in billions of 

_ . 5 273 87 89 liras) : 
Sept... . > 97 1938 1948 1949 1951 1952 


Dec 6 


: x0 96 Agriculture .79 4.36 3.48 5% 5.58 6.01 
1953 a ‘ 97 98 102 Manufacturing, mining, and 3 
110 111 121 construction -25 1.04 1.07 mt 1.23 
Mar Transportation and com- : 
a . * ™ merce .25 1.10 1.08 - 
The current official rate was established on September 9, 1946. Ginna "16 “93 a 
For description of exchange rate system prior to September 1946, ve .09 .28 2! . .29 
. =O ine : : .: - ’ ‘ser anking, insurance, other 
see November 1952 issue of International Financial Statistics. Semin 07 25 26 oR 
Rest of world —.01 —.05 





p AND FoREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 
and short-term dollar obligations held for Turkish account, as re- Total 1.60 7.81 

yrted by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. Credit to or 
from (—) EPU: Cumulative total as of end of year and month of UNION OF SOUTH AFRICA: See Page 156. 
credit extended to or received from EPU. Cf. table “European 


Payments Union” for explanatory notes. 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to UNITED KINGDOM: See Page 160. 


exports of home-produced goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the U. S. . ‘ , ‘ 
Turkish Aid program, not distributed by months, as follows (in UNITED STATES: See Page 164 
millions of liras): 1947, 2.8; 1948, 202.7; 1949, 155.7; 1950, 77.6. 
Distribution of Total Value of Trade by country and by commodity: 


GOL 


URUGUAY: See Page 166. 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1937 1950 1951 1952 
Germany 37 21 7 Germany 42 18 
United States 14 1 1 United States 15 25 
United Kingdom. 7 1 x United Kingdom 6 10 
Italy 4 U. S.'S. R. 6 - 
France 7 F, 


VENEZUELA Population {1531 5.1 million 
SUMMARY OF EXCHANGE SySTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 
Rate 
(bolivares per dollar) Use 


tw 
an. 


2 25 
2 


mro~| xx 


Italy 5 
Czechoslovakia.... 3 
France Jog? 
Belgium-Luxemb’g. 1 


m Bos- | 
it 


1937 1950 1951 1952 1937 1950 1951 1952 3.09 ; Basic petroleum rate at which the bulk of petroleum proceeds 

Tobacco 32 23 21 17 Cotton Yarn & are sold to the Central Bank. This rate is also used for a 
Fruits and Nuts 16 19 13 16 Fabric 20 11 few Government transactions. 
Wheat 6 _ 1 16 Mach. & Vehicles 17 ‘ 31 3 3.05 Marginal petroleum rate used for petroleum proceeds in 
Cotton, Raw 4 27 25 19 Iron, Steel & Mfrs. 16 1: 10 1 excess of the amounts of foreign exchange sold by the 
Non-ferrous Metals , Petroleum 4 ® Central Bank in a given period. 

& Manufactures. 4 .nr 8 4.25 ‘ ‘ Proceeds of such exports of cacao and unwashed coffee as are 
. . sold at or below specified world prices. 
, _ 

S: Sc atric S ° 

Volume of Exports In thousand metric ton in 1948 Cotton, Bia eeea ... Proceeds of such exports of washed coffee as are sold at or 
16.0; Tobacco, 50.8. Quantities exported weighted by unit prices below specified world prices. 


in 1936 /38. 3.2 . General buying rate for proceeds of all exports not indicated 
7 . . > . above and for those proceeds of cacao and coffee that 
Net Surplus with EPU Area: Net sum of bilateral surpluses and canncniame lies Gidedcs Gatmeen ihe cusciiiad: geien and 
deficits as reported by the European Payments Union (EPU) and the prevailing price when the prevailing price is above the 


Intra-European Payments Schemes of 1948 and 1949. Figures specified price. 
include capital transactions as provided in the agreements. Surplus Coffee exports are currently being sold at prices above those speci- 
for last quarter of 1948 was 5.2 million dollars, equivalent to an fied and thus effective rates are based partially on the basis of the 


annual rate of 20.9 million dollars. 4.25 or 4.80 rates and partially on the 3.32 rate. 


AssETS OF OTHER BANKS: The Other Banks are the principal banks oper- GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. dol- 
ating in Turkey. Domestic Loans and Investments: Government: lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
Includes a small amount of commercial securities. Cash: Currency dollar obligations held for Venezuelan account, as reported by all 
holdings, balances with the Central Bank, and small amounts of U. S. banks. X Prior to 1942 deposits only as reported by banks 
gold, silver, and foreign exchange. in the New York Federal Reserve District. 


CurRENCY AND Deposits: Money Supply: Currency and deposit money. TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 


as defined below, less cash holdings of the Other Banks. Currency: Trade by country and by commodity: 


Total circulation. Deposit Money: Demand deposits of business, Per Cent of Total Exports Per Cent of Total Imports 

individuals, and foreigners with the Central Bank and the Other 1937 1948 1949 1950 1937 1950 1951 1952 

Banks. Demand deposits of Other Banks with the Central Bank are Netherlands Antilles 73 58 56 52 #£United States 53 68 67 «68 

also included. Time Deposits: Of business, individuals, and foreigners United States 14 27 29 30 Germany. 14 3 ‘ : 

with the Other Banks. Government Deposits: Total deposits of the United Kingdom... 

Treasury and the Amortization Fund in gold and national currency 1937 1949 1950 1951 

with the Central Bank. In December 1946 an estimated amount Petroleum & Prod.. 89 97 97 96 

representing gains from the devaluation of gold and foreign exchange come “3 § ff 

is included. cac Sp aiawa es 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 
been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows (in per cent:) 

Date Established Rate Date Established te CuRRENCY AND Deposits: Currency: In the hands of business, individ- 
1938—Mar2............... ‘4 19561—Feb 26.... - B.0 uals, foreigners, and the Government. Deposit Money: Demand de- 
PDEs. ccvccvaesexcs “OMe posits of business, individuals, and foreigners with the Central Bank 

and the Other Banks. Time Deposits: Of business, individuals, and 

Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. foreigners with the Other Banks. Government Deposits: Deposits of 

the Treasury with the Central Bank and the Other Banks. Bank 

PRODUCTION AND NATIONAL INCOME: Industrial Production: Weighted Clearings: Total checks cleared at the Caracas and Maracaibo clear- 

y net value in 1948. Not adjusted for working days. Computed by ing houses. 


rere, 
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GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Centra] 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighte:l arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 


INTERNATIONAL FINANCIAL Sta’ 


the month, weighted by the quantity of domestic sales andi 


in 1938. Imports represent 28 per cent of the total wei : 
Produced Goods and Import Goods are unweighted ode ae 
relative. Retail Prices: Cost of food, coal, and soap in Caracas, 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Pr¢ 
In 1948, 70.1 million metric tons. National Income (in Pt 
of bolivares) : . 


1936 1.5 1947.... 5. 1949.... 7. 1950....7. 1951 


YUGOSLAVIA: See Page 170. 


Notes to IBRD and Government Bonds 


Notes to Series on Pages 30-33 


Only bonds currently serviced with full contractual interest 
payments on present agreements are included. No bonds with 
maturity before 1957, or whose amortization or sinking fund 
provisions will effect retirement before 1957, are included. 


Prices in New York, Toronto, Amsterdam, and Paris represent 
closing prices on the last trading day of the period, or when not 
traded, the mean of the bid and asked prices. In London and Stock- 
holm prices represent the mean of the buying and selling quotations 
since no official closing price is quoted. In Zurich prices represent 
the last cash transaction, or the mean between the last bid and 
asked price, or if these are not available, the mean between the bid 
or asked price and the last price in a cash transaction. 


In New York, Toronto, Zurich, Amsterdam, and Stockholm 
bonds are quoted ex-interest and yields are computed on the price 
shown in the table. In London and Paris, however, bonds are quoted 
at a price that includes interest accumulated since the last coupon 
was paid. The yields shown are based on the price after accumu- 
lated interest has been deducted. 
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Yields in per cent per annum are calculated to date of maty 
except where otherwise indicated. Where there is no definite 
rity, yields are calculated to the final date by which the bonds 
be retired by the operations of the sinking fund. Yields for eal} 
bonds are calculated to the earliest call date when the market pry 
is equal to or greater than the call price. On certain sterling be 
the market quotation is higher than the call price and no yield 
call is given inasmuch as the price, net of accumulated inte 
below call price. Where sinking fund payments are not being 
according to contractual schedule and the bonds are therefore 
technical default, yields to earliest call or to maturity are caleul 
to maintain comparability throughout the table even though 
current yield calculation might more clearly reflect the true 
situation. 

Where interest payments were temporarily suspended, no yi 
are shown during the suspension period even though susper 
interest payments were made later. 

For details on all series see June 1951 and March 1958 iss 
of International Financial Statistics. 
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Balance of Payments Yearbook, 1950-51 


This Yearbook is the fourth in a series that makes avail- 
able to the public much of the balance of payments informa- 
tion that the Fund has gathered for operating purposes. They 
present a systematic record of balance of payments develop- 
ments in individual countries, arranged in a standard form to 
facilitate international comparison. For most countries, bal- 
ance of payments statements are also presented in a financing 
form, that shows the manner in which surpluses or deficits 
were financed. 

Volume 4, which should be used in conjunction with 
previous volumes, covers 65 countries and territories. The 
regional tables which appeared in earlier volumes have been 
greatly expanded, and the financing tables are used as the 
main vehicle for indicating changes in balance of payments 
positions. A table summarizing the financing statements for 
individual countries on a dollar basis has been added to pro- 
vide a convenient means of reviewing balance of payments 
developments in the world as a whole. 

Price: US$5.00 for library bound buckram and US$4.00 
for paper bound volume, 289 pages. 
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